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Return To: 8MO Harris Bank
Attn: Retail Post Closing

401 N. Executive Drive
Brookfield, WI 53005

Prepared By: Lisa Popovich
180 N Evc-wive Drive, 3rd Floor
Brookfield, "#/1. 83005

Mortgage
‘With Future Advance Clause

The dae of this Mortgags ( “Security Insramimy ") is Aprit 29. 2022,

Mortgagor - ! ender
Chicago Title Land Trust Company. as Successor - 3MO Harris Bank N.A,
Trustee to Harris.Bank Barrington National Crgarized and existing under the Jaws of the

Assuciation, as Trustee under the provisions of a Unite? Siates

- Trust agreement dated the 20th day of February 320 S Canai St
1988, known as Trust Number 113953 . v

10 § LASALLE ST, STE 2750 Chicago. L. 6060<

" CHICAGO, IL, 60603

- 1. Conveyance. For good and valuable consideration, the receipt and sufficiency of which is

+ acknowledged, and to secure the Secured Debt (defined below) and Mortgagor's performance un.der
this Security Instrument, Morigagor grants, bargains,'sells, conveys. mortgages and Varrents so Lenday
the following described property:

LOT 71N WINTER HAVEN SUBDIVISION OF LOT 25 IN ARTHUR T. MCINTOSH AMO
COMPANY'S QUINTENS ROAD FARMS SUBDIVISION IN THE NORTHEAST 174 OF THT
SOUTH EAST 1/4 OF SECTION 2i TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D Number: 02-21-413-037-0000

. . ) MrAOTESSL
‘Wiolters Fluwa' Flnawiat Services, hc. [ofriexd]
2022042602 1040311232 11026Y Pags 16714
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The property is located in Cook County at 943 W DORSET AVE , PALATINE. illinois 60067,

Together with all rights, easements, appurtenances, royaities, mineral nghts oil and gas rigts.

all water and riparian rights, ditches, and water-stock and alf existing and future improvements.
structures, fixtures, and replacements that may now, or at any time in the future, be part of the reas
estate described above (all referred to as “Properp™).

2, Secured Debt and Future Advances. The.term “Secured Debt ".is defined as follows:

(A)Debt incurred under the terms of ali promissory note(s), contract(s), guaranty(ies) or othes
evidénce of debt described below and all their cxtensions, renewals, modifications or
substitutions.
Tha ci=dit agreement signed by THE PERSON(S} NAMED THEREIN
{the “Zorrower™) and dated the same date as this Secusity Instrument (the “Note ). Under the
Note, the ender agrees. subject to certuin terms, conditions and limitations, to make advances
te the Bo:rovzer in a principal amount outstanding not to exceed One hundred fifty thousand
and 00/100 D\oila=s (U.S. $150,000.00). Borrower has promised to pay this debt with interest in
regular periodic puyments and to pay the debt in full not later than May 4, 2052. The interest
rate stated in the Nuie is four and 69 hundredths percent (4.69%). If this Security Instrument is
an adjustable rate mortzace 'oan, this iritial rate is subject to change in accordance with the
Note. ..

" (B)AM future advances from Lex. der 0 Mortgagor or other future obligations of Mortgagor t¢

- Lender under any promissory ncte. contract, guaranty, or other evidence of debt executed

by Mortgagor in favor of Lender after his Security Insirument whether or not this Security
instrument is specifically referenced. it more than one person signs this Security Instrument,
each Mortgagor agreés that this Security Irstrunent will secure all future advances and futues

. -obligations that, are given to-ar incurred by aw.one. or more Mortgagor, or any one ot more
Mortgagor and others. All future advances ana of'ier future obligations are secured by this
Security Instrument even though all or part may nut ye' be advanced. All future advances and
other future obligations are secured as if made on the dute of this Security Instrument, Nothinig
in this Security Instrument shall constitute a commitmer. to make additional or future loans or
advances in any amount. Any such commitment must be agr:edw.ina separate writing.

(C)All other obligations Mortgagor owes to Lender, which may lat.ccuise, to the extent not
prohibited by law, including, but not limited to, liabilities for overdriis elatmg to any depnsit
account agresment between’ Mortgagor and Lender.

(D)All additional sums advanced and expenses mcurrw by.Lender for insuriny, preserving or.
otherwise protecting the Property and its valug and any other sums advanced 7ad ¢ oxpenses
incurred by Lender under the tersos of thls Secumy instrument.

In the event that Lender fails to provude any reqmred notice cf the right of resmss:on, Lende¢ wqives
any subsequent secumy interest in the Mortgagowc ormc lpdl dwelling.that is created hy this Scowity
!nstmment - ‘ . :

LI

RASFETBALD
Mongage Opon and-ll. . . .. .
Wokiars Kawer Financiat Services, Inc. i . o]

- 2022042027 1.5 AC3B-NZOL 11026Y Pageso 4
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This Security Instrument will not secure any other &ebt if Lender fails, with respect to that other debe.
to fulfili any necessary requirements or to conform fo any limitations of Regulation Z and X that are
required for loans secured by the Property.

3. Mortgage Covenants. Mortgagor agrees that the covenants in this section are material
obligations under the Secured Debt and this Security Instrument. If Mortgagor breaches any covenant
in this section, Lender may refuse to make additional axtensions of credit and reduce the credit limit.
By not exercising either remedy on Mortgagor's breach, Lénder does not waive Lender's right to ater
consider the event a breach if it happens again.

Payments. Mortgagor agrees that all paymens under the Secured Debt will be paid when due and
in accordance with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust. security agreement
or other liea fo~ument that created a prior security interest or encumbrance on the Property,
Mortgagor agress *o make all payments when due and to perform or comply with all covepants.
Mortgagor also agreez not to allow any modification or extension of, nor to request any future
advances under any note or agreement secured by the lien document without Lender's prior v ritten
approval.

Claims Against Title. Muitsagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, 4na other ¢harges relating to the Property when due. In addition.
Mortgagor shall pay when due alv <la?ns for work done on or for services rendered or material
furnished to the Property. Lendér may-irguire Mortgagor to provide to Lender copies of all
notices that such amounts are due and tixc rzceipts evidencing Mortgagor's payment. Mortgagor

. will defend title to the Property against any claims that would impair the lien of this Security
Instrument. Mortgagor agrees to assign to Lener, as requested by Lender, any rights, claims o
defenses Mortgagor may have against parties whe supnly labor or materials to maintain or improse
the Property. Mortgagor may be the nominal party in a rroceeding that questions Mortgagor’s
title or Lendeis interest in the Security Instrument. but-Leudzr shall be entitled to participate in
the proceeding and to be represented in the proceeding by <ounsel of Lender’s own choice. and
Morigagor will defiver, or cause to be delivered, to Lender such instruments as Lender may request
from time fo time to permit such participation.

Proparty Condition, Alterations and Inspection. Mortgagor viiil keen the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor skl pot commit or allow
any waste, impairment, or deterioration of the Property. Mottgagor agrees that ihe nature of the
occupancy and use will not substantially change without Lender's prior writter: consent, Mortgagor
will not permit any change in any license, restrictive covenant or easement withot't Leader's prior
written consent. Mortgagor will notify Lender of ail demands, proceedings. claims and a:tions
against Mortgagor, arid of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's optién. enter the Property at any reasonable time fo:
the purpose of inspecting the Property. Any inspection of the Property shall be entirely for Lender's
benefit and Mortgagor will in no way rely on Lender's inspection.

AAVNETECZ

e S i oTR0
2020042622 1.0 40SNIOIINDRY _ Pege 31 14
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Removal of improvements. Mortgagor shall not demolish.or remove any improvements
from the Property without Lender's prior writter consent. As a condition to the removal of any
improvements, Lender may require Mortgagor 1o make arrangements satisfactory to Lender to
replace such improvements with improvements of at least equal value,

Compliance with Governmental Requirements. Mortgagor shall prompilv comply with
all laws, ordinances, and regulations, now or héreafter in effect, of all governmental authorities
applicable to the use or occupancy of the Property. Mortgagor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Mortgagor has notified Lender in writing pricr to doing so and s

~ long a= v, Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may
require Merigagor to post adequate security or a surety bond, reasonably satisfactory to Lender. 1o
protect Lerae's interest.

Duty to Prete~t. Mortgagor agrees neither to abandon nor leave unattended the Property.
Mortgagor shall dn'#!! other acts, in addition to those acts set forth above in this section, which
from the character and 1:se of the Property are reasonably necessary to protect and preserve the

Property.

Authority to Perform, Ii"iMuitgagor fails to perform any duty or any of the covenants contained
in this Security Instrument, Lend.r njay, without natice, perform or cause them to be performed.
Mortgagor appoits Lender as aborney in fact to sign Mortgagor's name or pay any amount
necessary for performarice. Lender's #ighi to perform. for Mortgagor shail not create an obligation to
perform, and Lender's failure to perfora-wiil ndt preclude Lender from exercising any of Lender's
other rights under the law or this Security 1nstriment, ;

Assignment of Leases and Rents. Mogago: assigns, grants, bargains, conveys. mortgages
and warrants to Lender, as additional security all tic'sight, title and interest in the following (alf
included in “Property™): existing or future leases, subiesses, licenses, guaranties and any other
written or verbal agreements for thé use and occupancy ¢t #e Property, including any extensians.
renewals, modifications or replacéments (all referrsd to as “Zeases ); and rents, issues and profits
(all referred to as “Rents”'). In the event any item listed as Leases or Rents is determined to be
personal property, this assignment will also tie regarded as a security acreement. Mortgagor will
promptly provide Lender with copies of the {.eases and will certify thes: ! eases are true ang
correct copies. The existing Leases will be provided on execution.of the a<<ignment. and all furture
Leases and any other information with respect to these Leases will be provider-immediately after
they are executed. Mortgagor may collect, receive, enjoy and use the Rents so-.ong 28 Mortgagar is
not in default. -

Upon default, Mortgagor will receive-any Rents in trust for Lender and will not comimiigle the.
Rents with any other funds. Mortgagor agrees that this Security Instrument is immediately e.fective
between Mortgagor and Lender and effective as tc third pasties on the recording of this Secqrjty
Instrument. As long as this Security Instrument is.in-effect, Mortgagor warrants and represents

that 10 defauit exists under the Leasss, and-the parties subjeer to the,Leases have not violated any
applicable law on leases, licenses and landlords and terants.

Morigage Open Eng-L ’ oo
WWollers [Quwsr Fegncial Servioas, Ine o7

2022040622 5.6. 405 Q02N o Page 41 14
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Leaseholds; Condominiums, Planned Unit Developments Mortgagor agrees to compiv
with the provxsnons of any lease if this Security Instrument is on a idasehoid. if the Property
inciudes a unit in a coridominiumi ¢ ora planned uint development, Mortgagor will perform all of
Mortgagor's duties under the covendnts, by~laws, or reghdations of the condominium or plasned
unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pendmg o threatened action.
by pnvate or public entities to purchase or-1ake any or ali of the Pronerty througn condemnation.
eminent domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor's
name in any of the above described actions or claisms. Mortgagor assigns to Lender the procecds

of any «ward or claim for damages connected with a condemnation or other taking of all or any
part of the Property. Such proceeds shall be considered payments and will be applied as provided in
this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgage,
deed of trust, seciwrily agreement or other lien document.

Instirance. Motgasor shall keep Property insured against loss by fire, flood, theft and other
hazards and risks reaconably associated with the Property due to its type and location. This
insurance shall be maiziained in the amounts and for the periods that Lender requires. What Lender
requires pursuant to the preceving two sentences can change during the term of the Secured Debt.
The insurance carrier providiiig the-insurance shall be chosen by Mortgagor subjeci to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage
described above, Lender may, at Lerder's option;.obtain-coverage to protect lender’s rights m ihe
Property according to the terms:of this. Security Instrument. :

All insurance policies and renewals shall b acce;*able to Lender arid shall mciude a standard
"mortgage clause" and, where applicable, "os: payee clause*. Mortgagor shall immediately
notify Lender of cancellation or termination of the:inivrance. Lender shall have the right to huld
the policies and renewals. If Lenderrequires, Mortgegor shall immediately give‘to Lendar all
receipts of paid premlums and renewal notices. Upon lcss. Mortgagor shail give immediate notice
to the insurance carrier and Lender Lender may make procf uf loss if not made lmmed|aleiy by

Mortgagor.

Unless otherwise agreed in wntmg, all msurance proceeds shall be-azptied fo the restoration or
repair‘of the Property or, to the Secured Debt, whether or not then dUt & Lender's option. Any
application of proceeds to principal shall not extend or postpone the dug d+ of the scheduled
paytnent nor change the amount of any payment, Any excess will be paid tv the Mortgagor. if the
Property. is acquired by. Lender, Mortgagor's nght 10 any insurance policies and proseeds resuiting
from damage to the Property before the acquisition shaﬂ pass to Lender to the ext nt cfthe Secured
Debt immediately before the acquisition,

Further Assurances, Financial Reports and Additional Documents Mortgager

will provide to Lender upon. request, any fi financial s*.atement of mformatlon Lender may deem
reasonably necessary. At any time, and from time to time, upon request of Lender, Mortgagm will
make, execute and deliver, 6r will cause to be masde. executed or delivered. to Lender or to Lendes’s
designee, and when requested by Lendet, canse to be filed, recorded, re-filed, or re-recorded. as

T

KXRX5T8432
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the case may be, at such times and in such offices and places as Lender may deem appropriate. any
and ali such Security Instruments, deeds of trust, sccurity deeds, security agreements, financing
statements, continuation statements, instruments of further assurance, certificates. and other
documents as may be, in the sole opinion of Lender. necessary or desirable in order to effectuate.
complete, perfect, continue, or preserve (1) Mortgagor's obligations under the Note, this Security
Instrument, and any related documents, and (2) the liens and security interests created by this
Security Instrument as first and prior liens on the Property, whether now owned or hereafter
acquired by Mortgagor. Unless prohibited by faw or Lender agrees to the contrary in writing.
Mortgagor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph.

4. Due cn Sale. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately dus and payable upon the creation of. or contract for the creation of, a transfer or sale

of all or any part of the Property. This right is subject to the restrictions imposed by federal law, as
applicable. A "trancier or sale" means the conveyance of Property or any right, titie or interest in the
Property; whether legai. beneficial or equitable; whether voluntary or involuntary; whether by outright
sale, deed, installment sele zontract, land contract, contract for deed, leasehold interest with a term
greater than three (3) years, iease-option contract, or by sale, assignment, or transfer of any beneficial
interest in or to any land trust 1ol Jing title to the Propeity, or by any other method of conveyance i an
interest in the Propemy. ' :

5. Warranties and Representaticns. Mortgagor warrants that: (a) Mortgagor holds good and
marketable title of record to the Property-io- e simple."{ree and clear of alf liens.and encumbranuss
other thun those set forth in the Property deccriation or in any title insurance-policy; title report,

or final title opinion issued in favor of, and accepter by, Lender in connection with this Security
Instrument, (b) Mortgager has the full right, power, and authority to execute and deliver this Security
Instrument to Lender; and (c) the Property and Mortgager's use of the Property complies with ali
existing applicable laws, ordinances, and regulations ot governmental authorities.

8. Default. Mortgagor will be in default if any of thé following acour:

Fraud. Any'Borro\gver engages in fraud or material misrepresent=iion in connection with the
Secured Debt that is an open end li_or_ne equity plan.

‘ Paymehtsa Any Bdh'ower‘ on any Secured Debt that ié an open end ‘Yoin2 equity plan fails to
make a payment when due. - - o

Property. Any action or inaction by Borrower or Mortgagor occurs that advatsely affects the
Property or Lender's rigfits in the Property. This includes, but is not limited to, the tolipwing:
(a) Mortgagor fails to maintain required insurarice on the Property: {b) Mortgagor irzis{ars the
Property; () Mortgagor commits waste or otherwise destructively uses or fails to maintaix the
Property such that the action or inaction adversely affects Lender's security; (d) Mortgager fuils
fo pay taxes on the Property or otherwise fails 10 act and thereby catises a lien to be filed agdins
the Property that is senioc to the lien of this Security Tnstrument; (e) a sole Mortgagor dies; (£)
if more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected: (1)
the Propesty is taken through eminent domain; (h) a judgment is filed against Mortgagor and

AP ANBTO432
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subjects Mortgagor and the Property fo action tha adversely affects Lender's interest: or (i) prict
lienholder forecloses on the Property and as a result, Lender's interest is adversely affected.

Executive Officers. Any Borrower who s an exscutive officer of Lender or an affiliate and such
. Borrower becomes indebted to Lender or another lender-in an aggregate amount greater than the
amount permitted under federal laws and regulations.

7. Remedies on Default. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure, or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations. upon the occurrence of an event of default and at an
time thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and
remedies:

(2) Accelerate Secured Debt. Lender shall have the nght at its optien, without notice to Mortgagor
(unless required vy law), to declare all or any part of the Secured Debt immediately due and payable,
including any preayment penaity that Mortgagor would be required to pay.

() UCC Remeaies. with respect to all or any part of the personal property, Lender shall have all the
rights and remedies of 4 secured party under the Uniform Commercial Code.

(c) Coilect Rents. Lender si=!! have the right, without notice to Mortgagor. to take possession of the
Property and coliect the Rents, ncluding amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, agrmst the Secured Debt. In fintherance of this right, Lender may
require any tenarnt or other user-of th. Property to make payments of rent or use fees directly to
Lender. If the Rents are collected by Lanar, then Mortgagor m‘evocably designates Lender as
Mortgagor's attorney-in-fact to endorse insruments received in payment thereof in the name of
Mortgagor and to negotiate the samz and collest the proceeds. Payments by tenants or other users o
Lender in response to Lender's démand shall sutisfv the obligations for which the payments are made,
whether or not any proper grounds for the demanc ‘existed. Lender may exercise its rights under 1his
subparagraph either in person, by agent, or through ajecaiver.

(d) Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession ot
to have a receiver appointed to take possession.of al}-or an; prat of the Property, with the power io
protect and preserve the Property, to-operate the Property: prec¢d ng foreclosure or sale, and to cotlect
the Rents from the Property and apply the proceeds over and avove tha cost of the receivership,
against the Secured Debt. The moitgagee in possession or receiver raay seive without bond if -
permitted by law. Lender's right to the appointment of a receiver shall ¢x*si whether or not the apparent
value of the Property exceeds the Secured Debt by & substantial amount cmpicyment by Lender sholl
not disqualify a person from serving as areceiver. . -

(e} Judicial Foreclosure. Lender may obtmn |a judl(‘.lal decree foreclosing Mortgagor's interest in a:f nr
any part of the Property.

(f) Deficiency: Judgment If penmtted by applicable law. Lender may obtain Jjudpment £5rauny
deﬁcaency remaining in the Secured Debt due to Lender aﬁer apphcauon of all amounts re,evved from
the exercise of the rights provided in this section. *

(g) Sale of Property. To the extent.permitted by apphcabie law, Mortgagor hereby waives any ai

all right to have the Property marshaled. In exercising its nghts and remedies, Lender shall be free to
sell ali or any part of the Propesty together or scparat.?y in one sale or by separate sales. Lender shali
be entitled 1o bid at any public sale on all or any portien ofthe Property. Lender will give Mertgagor

XAXXETSA32
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reasonable notice of the time and place of any public sale of the personal property or of the time aftar
which any private sale or other intended disposition of the personal property is to be made. Reasanable
notice shall mean notice given at least ten {10) days hefore the time of the sale or disposition. Any

sale of the personal property may be made in conjunction with any sale of the Property, This Secunity
Instrument shall continue as a lien on any part of the Prepeity not sold on foreciosure,

(h) Notice of Sale. Lender will give Mortgagor reasonable notice of the time and place of any public
sale of the personal property or of thie time after which any private sale or other intended disposition
of the personal property is to be made. Reasonable notice shall mean notice given at least ten ( 10)
days before the time of the sale or disposition, Any saie of' the personal property may be made in
conjunction with any sale of the Property.

The accepianie by Lender of any sum in payment or partial nayment on the Secured Debt after the
balance is dvs or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver
of Lender's right .o require complete cure of any existing default. All of Lender's rights and remedies
will be cumulative 744 may be exercised alone or together. An election by Lender to choose any one
remedy will not bar Leader from using any other remedy. If Lender decides to spend money or to
perform any of Mortgage s obligations under this Security Instrument, after Mortgagor's failure to
do so, that decision by Ler.der will not affect Lender's right to declare Mortgagor in default and 1o
exercise Lender’s remedies.

Mortgagor understands Lender will r.ot yive up any of Lender’s rights under this Security fnstrument
unjess Lender does so.in writing. The fast that Lender delays or omits to exercise any right will not
mean that Lender has given up that right s Lender does agree in writing to give up one of Lender's
rights that does not mean Mortgagor will notbve to comply with the cther provisions of this Security
Instrument. Mortgagor also understands that if Lender does consent to a request that does nof mean
that Mortgagor will not have to get Lender's cons(nt again if the situation happens again. Mortgagor
furthér understands that just because Lender consents to.one or more of Mortgagor's requests that does
not mean Lender will be required to consent to any of Mortgagor's future requests. Mortgagor waives
presentment, demand for payment, protest; and netice of dishcnor. :

8. Expenses; Advances on Covenants; Attorneys' Fee; Collection Costs. If Mortgagor
breaches any covenant in this Security Instrument, Mortgagor agree; to pay all expenses Lender incurs
in performing such covenants or protecting its security interest in the Property. Such expenses include,
but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property
and Lender’s security interest. These expenses are payable on demand and ‘wil? hear interest from the
date of payment until paid in full at the highest rave of interest in effect as provides.in the terms of

the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by LenJer in collecting,
enforcing or.protecting Lender's rights and remedies under this Security Instrument. This amount

may include, but is not limited to, attorney's' fees. court costs, and other legal expenses. 17 1"¢ extent
petmitied by the United States Bankruptcy Code, Mcrtgagor agrees to pay the reasonable attorneys'
fees Lender incurs to collect the Secured Debt a5 awarded by any court exercising jurisdiction urdsr
the Bankruptey Code. This Sécurity Instrument shall remain in effect untit released.

If Lender institutes any-suit or action t6-enforce any of the terms of this Security Instrument, Lender
shall be entitled.ta recover suchi sum as the court may adjudge reasonable as attorneys' fees at tiial

° XhRXOTea52
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and upon any appeal. Whether or not any court action is involved, and to the extent not prohibites

by law. ail reasonable expenses Lender incurs that arc, in Lender's opinion, necessary at any time

for the protection of its interest or the enforcement.of its rights shall become a part of the, Secured!

Debt payable on demand and shall bear interest at the Note rate from the date of the expenditure

until repaid. Expenses covered by this paragraph inciude. without limitation except as otherwise
provided under applicable law, Lender’s attorneys' fees and Lender's legal expenses, whether or not
there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings {including efforts
to madify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obuaining title reports (including foreclosure reporis),
surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law,
Mortgagor aizo wilk pay any court costs. in addicion to all other sums provided by law.

8. Duratior and Termination. This Security Instrument shall remain in effect until refeased.
Mortgagor wil! pav. if permitted by applicable law, any reasonable termination fee as determined
by Lender from {im< to time, for execution and delivery of a suitable satisfaction of this Security
Instrument and suitahic <tatements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property.

10. Environmental Laws 2. Hazardous Substanices. As used in this section. (1)
“Environmental Law” means, i out limitation, the Compt chensive Environmenial Response,

Compensation and Liahility Act (CERCLA, 42 U.S.C. /9601 2 seq.), and aH other federal, state

and local iaws, regulations, ordinances, court orders, attorney general opinions or interpretive

letters concerning the public health, safety; welfare, cnvironment or a hazardous substance; and (2}
“Hazardous Substance”’ means any.toxic, radicactive or hazardous material, waste, potlutant oi

contaminant which-has characteristics which runder the substance dangerous or potentially dangerous

to the public health, safety, welfare-or environmes ¢, The term includes, without limitation, any

substances defined-as "hazardous material,” "toxic subst mces, * "hazardous waste" or "hazardous

substance” under-any Environmental Law. .

Mortg,agor represents, warrams and agfees that: ‘

(A)Except as prekus!y disclosed and acknewledaed in wri u,ng to Lender. during Mortgagor's
" ownership of the Property no Hazardous Substance has been or vill be located. stored or
relédsed on or in the Property. This restiiction'does not apply w small quantities of Hazardous
Substances that are generally recognized to be appropriate for the nurmal use and maintenance
of the Property that are used in.compliance with Environmental Law.

(B)Except as prewously disclosed and ac.mowledeed in writing to Lender, Murigagor and every
tefiant nave béen, are, and shali remain in ﬁall comphance with any applicaole Civironmental

) Law... . ..

(C} Mortgagor has’ no lmowtedge of or reason .to beite»e that there has been. except as proviously
-disclosed to and acknowledged by Lender in writing, {2) any breach or violation of ary
- Environmental Law, (b).any use. generation, manufacture, storage, treatment, disposal, (eivase
or threatened release of any. Hazardous Substance on, under, about or from the Property by am
prso: owmers or occupanis of the Propetty, or f c) any acluai or.threatened litigation or claims by

person relatmg ) such matlers. - o ‘

P
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(D)Mortgagor shall immediately notify Lender if a release or threatened reiease of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental
Law concemmg the Property. In such an event, Mortgagor shall ta&e all necessary remedial
action in accordance with any Environmenal Law.

(E)Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason te
believe there is any pending or threatened investigation, claim, or proceeding relating to the
release or threatened release of any Hazardous Substance or the violation of any Environmental
Law,

Mortgagor authorizes Lender and its agents to enter upon the Property to make inspections and tests.
at Mortgag 's expense, that Lender deems appropnaie to determine compliance of the Property with
this section.-Zsny such inspections or tests shall be for L.ender's purposes only and shall not create any
responszbllat, o=tiability on Lender’s part to Moxtgagor or anyone else. Mortgagor (1) releases and
waives any fulur: <!aims against Lender for indemnity or contribution in the event Mortgagor becormes
liable for cleam.p o/ miher costs under any such laws; and (2) agrees to indemnify and hold harmless
Lender against claimc, fo3ses, labilities, damages, pena!tte and expernses which Lender may directly
or indirectly sustain resu'cir.g from a breach of this section or as a consequence of any use, generation,
manufacture, storage, dispusal, release or threatened release occurring prior to Mortgagor's ownership
or interest in the Property, whithor o7 not the same was or should have been known to Mortgagor.

The provisions of this section, includizg the obligation to indemaify, survive the payment of the
Indebtedness and the satisfaction andl reconvevance of the lien of this ifistrument and shall not be
affected by Lendet’s: aoqulsltlon of any ‘nterest in the Property, y whether by foreclosure or otherwise.

1. Imposition Of Taxes, Fees And Chiorang By Governmental Authorities, The foltowing
provisions relating to governmental taxes, fees and-< arges are a part of. this Security Instrument,

(a) Current Taxes, Fees and Charges. Upon reqgurest by Lender, Mortgagor shall execute such
documents in addition to this Security Instrument an¢ w!ie whatever other action is requested by
Lender to perfect and continue Lender’s lien on the Progerty. Mortgagor shall reimburse Lender for aii
taxes, as desctibed below, together with all expenses incuried inrecording, perfecting or coniinuing
this Security Instrument, including without limitation ail taxes, f2ec, documientary stamps, and other
charges for recording or registeting this Security Instrument.

(b) Taxes. The fol!owmg shall constitute taxes to which this section applics: (1) a speclf‘ ¢ tax upon
this type of Secutity Instrument or upon all or ariy part of the Secured Dot secured by this Security
Instrument; (2) a specific tax on Mortgagor which Mortgagor is authorized. ot riquired to deduct from
payments on the Secured Debt secured by this type of Security | Instrument; (5) atax on this type of
Security Instrumerit chargeabie against the Lender o the holder of the Note; and () a specific tax on
all of any portion of the Secured Debt or on payments of prmclpai and interest made by Mortgagor.
(¢) Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the Jate of
this Security Instrument, this event shall have the same effect as default, and Lender may £xeicise
any or all of its available remedles on default as provi :ded above unless’ Mortgagor either (1) aayc the
tax before it becomes delinquent. or (2) contests the tax us provided absve in the Compliance witi
Govemmental Réequirements section and deposits with .,cnder cash ora suﬁ' cient corporate surety
bond or olher security satisfactom to Lender. * - ,

ARNAGTEA52

. R A [hgraml
22 1.0 MR 11026 . . Pege (2014




T T T T ST - 2212501008 Page: 12 of 16

'UNOFEICIAL COPY

12. Escrow for Taxes and Insurance. If otherwise provided in a separate agreement. Mortagor
may be required to pay to Lender funds for taxes and insurance in escrow.

13. Reinstatement of Security Interest. If payment is made by Mortgagor, whether voluntarity
or otherwise, or by guarantor or by any third party, on the Secured Debt and thereafter Lender is
forced to remit the amount of that payment (a) to Mortgagor's trustee in bankruptey or to any similar
person under any federal or state bankruptcy law or law for the relief of debtors; (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any
of Lender's property; or (c) by reason of any setileincnt or compromise of any claim made by Lender
with any claimant (including without limitation Mortgagor), the Secured Debt shall be considered
unpaid for e purpbse of enforcement of this Security instrument and this Security Instrument shall
continue to be »ffective or shall be reinstated, as the case may be, notwithstanding any cancellation of
this Security Irshument or of any note or other instrument or agreement evidencing the Secured Debt
and the Property »vii' continue fo secure the amount repaid or recovered to the same extent as if that
amount never had o/.0o originally received by Lender, and Mortgagor shail be hound by any judgmet.
decree, order, settleme- o compromise relating to the Secured Debt or to this Security Instrument,

14. Financing Statemz.is. The following provisions relating to this Security Instrument as 2
security agreement are a part ¢f tuis Security Instrument:

(a) Security Agreement. This insirument shall constitute a Security Agreement to the extent any of
the Property constitutes fixtures, anc. Lender shail have all of the rights of a secured party under ihe
Uniforn: Commercial Code as amended frem time 1 time.. - .

(b) Security Interest. Upon request by Lenier, Mortgagor shall take whatever action is requested

by Lender to perfect and continue Lender's sccarity interest in the personal property. In addition ro
recording this Security Instrument in the real proprty records, Lender may, at any time and without
further authorization from Mortgagor, file executed counterparts, copies or reproductions of this
Security Instrument as a financing statement. Mortgaga: snafl rejmburse Lender for all expenses
incurred in perfecting or continuing this security intérest. Uron default, Mortgagor shall not remove.
sever or detach the personal property from the Property. Upca 4efault, Mortgagor shall assemble any
personal property not affixed to the Property in a manner and at 2 place reasonably convenient to
Mortgagor and Lender and make it available to Lénder within three (3) 'ays after receipt of written
demand from Lender to the extent permitted by applicable law. - ‘ -

{c) Addresses. The mailing addresses of Mortgagor (debtor) and Lender (scnured party) from which
information Conceming the security interest granted by this Security Instruine:+ may be obtained
{each as required by the Uniform Commercial Code) are 8s stated on thie first page of this Security
instrumefit. = ) o : o

18. Joinf and Several Liabllity; Co-Signeis; Successors and Assigns Bouny !l dities
under this Securify Instrument are joint and several, If Mortgagor signs this Security Insireiem but
does not'sign an evidence of debt, Mortgagor doés so only to nioitgage Mortgagor's interest 1n tie
Property to secure payment of thé Secured Debt and Mortgagor does not agree to be personaliy finvle
on the- Seg,ured Debe. £ this Security Instrument secures a gusranty between Lender and Mortgagor,
Mortgagor agrees to waive any rights that may.prevent Lender from bringing any action or clzim
against Mortgagor or any party indebted under the obligation. These rights may include. but are rot

KRYAGTHRY
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limited to, any antl-deﬁctency or one-action laws, Subject to any limitations stated in this Security
Instrument on transfer of Mortgagor’s interest, ihis Security Instrurment shall be binding upon and insire
to the benefit of the parties, their successors and asslgn, If ownership of the Property becomes vested
in a person other than Mortgagor, Lender, without notice to Mortgagor, may deal with Mortgagor's
successors with reference to this Security Instrurnznt-and the Secured Debt by way of forbearance or
extension without releasing Mortgagor from the obhgat:ons of this Secunty [nstrument or fiability
under the Secured Debt. : :

16. Merger. There shall be no merger of the interest or estate created by this Security Instrument
with any other interest or estate in the Property at.any time held by or for the benefit of Lender in any
capacity, without the written consent of Lender.

17. Severap”ity, Interpretation. This Security Instrument is compiete and fully integrated.

This Security Tasirument may not be amended or modified by oral agreement. Any section in this
Security Instrumeat, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law wiii ot be effectwe, unless that Jaw expressiy or impliedly permits the variations by
written agreement. f ariy saction of this Security Instrument cannot be enforced according to its terms.
that section will be sevetad and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, th< singular shail include the piural and the plural the singular. The
captions and headmgs of the secuns of this Security Instrument are for convenience only and are not
to be used to interpret or define the t: e of thls Secum} Instrument.

18, Time is of the essence 'ﬁme is of the ¢ essem,e m thls Secunty Instrument.

19. Notlce. Unless otherwise: required by 12w any notice shail be given by dellvermg it or by mailing
it by first class mail to the appropriate party's addeess in this Security Instrument, or to any other
address designated in writing. Notice to-one mortgagor will be deemed to be notice to all MOrgagors.
Any person may change his or her address for notices urder this Security Instrument by giving forma)
writtes notice to the other person or persons, specifyi ing i the purpose of the notice is to change

the person's address. For notice. purposes, Mortgag'\r agrees to l'eep Lender mformed at all times of
Mortgagor's current address. '

20. Waivers, Except to the ex(ent prohlblted by law, Mortgagor wiaves all appraisement and
homestead excmpnon nghts reliting t to the Property.

21, Survival of Promises. All promises, agneementé, and statements Meagugor has made in this
Security !nstmment shal! survwe the execut!on and delivery of this Security trstrument and shai! be
continuing, . T

22, Maximum Obligation Limit. The total pnncnpai amount secured by this, Secusity 'nwumem
at any one time shall not exceed $150,000.00. This limitation of amount does not include tpisres
attorney's fees, and other fees and charges validly made pursuant to this Security Instrument, Al ,o
this limiation does not apply to advances made trnider tive terms of this Security Instrument t¢ pidinet
Lender's security and to perforin any of the »ovmama mntamed in this. Security Instrument,

23. Line of Cradit. The Secured Debt includes a mo!vmg Kie of credit. Although the Secured Debt
may be reduced to a zero balance, this Security Instmmen“ wi!l femain in effect unti! released.
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24. Appiicable Law. This Security Instrument will be governed by federal law applicable to Lunder
and, to the extent not preempted by federal law, the faws of the state where the Property is located
without regard to its conflicts of law provisions.

25. Riders. The covenants and agreéments of eachi 01 the riders checked below are incorporaied mto
and supplement and amend the terms of this Security instrument.

[Check all applicable boxes)

O Assignment of Leases and Rents 0 Other: . __

26. 0 Adrlitional Terms. _ R

By signing beluw, ivortgagor agrees to the terms and covenants contained in this Security Instrumem
and in any attacnnieis) Mortgagor also acknowledges receipt of a copy of this Security Instrument sn
the date stated in this S<cuzity Instrument.

Mortgagor
CHICAGO TITLE LAND TRUST (O

not-persaridlly but as Trustee of Trvst Agreement, dated February 20, 1988 and known as Tryst

No. 113955

XXXXB78d¢
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Acknowledgment
State of 1ilinois
County of Cook

This instrument was acknowledged before me 'on__ iL’Z 7 ATAL
CHICAGO TITLE LAND TRUST COMPANY. /" 6 reg = ﬁsp 2

o, g
7 b
Notary Paihi. -
Gy (hlire A sthcde,.
WName) Y

g, . s — 6 -'492 T, ot o e o s iR
My commission expies:./ 2~ =2 ..+ ERIE A WARDEN

Offcial Seal
@ Motarv bupliz - State of lilinois B
g My Cor missicn Expires Feb 15, 2024 §

LS
Wurigige Dpan Bnddli, . ‘ KBTS
Wilesh vl Financiel Serdous. ing . o
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LEGAL DESCRIPTION

Order No.: RLC-2200955

For APN/Parcel ID(s): 02-21-413-037-0000
For Tax Map ID({s): 02-21-413-037-0000

LOT 7 IN WINTER HAVEN SUBDIVISION OF LOT 25 IN ARTHUR T. MCINTOSH AND COMPANY'S
QUINTENG ROAD FARMS SUBDIVISION IN THE NORTHEAST 1/4 OF THE SOUTH EAST 114 OF

SECTION 2171OWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY i LINOIS.



