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Loan #; 8010140563

PIN' 14-20-420-072-1002
Serv. #: 1456391885

MIN: 100611800001806456
MERS Phone: 1-688-673-6377

DEFTNITIONS

Words used in multiple sections of this document are defined buiow and other words arc defined in Seetions 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this decniient are also pravided in Section 16,

(A) "Security Instrument™ means this docusment, which is dated MAY 7 02022, together with all Riders lo this docwment,
{B) “Borrower" is ROHAN ROY, AN UNMARRIED MAN, AND (8LMIT ROY, A MARRIED MAN, AS JOINT
TENANTS, Borrower is the mortgagor under this Security Instrurnent, _

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a sepatste corporation that is acting solely as a
nominee for Lender and Lender’s suceessors and assigns, MERS is the mortgager oder this Security Instrument, MERS is
organized and existiug under the laws of Delaware, and has an address and telaphotie symber of P.O. Box 2026, Flint, MI
485012026, tel, (888) 679-MERS,

(D) "Lender" is NATIONS DIRECT MORTGAGE, LLC.Lenderisa L IMITED LIABITITY COMPANY organized and
axmﬁngBndm%helwwsofCALIFORNIA,Lemmfsamheﬁiss RUTTON CENTRE DRLVE. SUITE 200, SANTA
ANA, CA 92707

(E) "Note" means the promissory note signed by Borrawet and dated MBY 3, 2022, The Note stmes that Botrowet owes
Lender FOUR HUNDRED SEVENTY-TWO THOUSAND FIVE HUNDRED AND 00/100 Dollats (%3, $472, 500,00}
phus interest at the rate ol 4 . 500%. Borrower hus promised fo pay this debt in regular Periodic Payments and to pay the debt
in full not later than JUNE 1, 2052,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Sccurity Instrument, plus interest. '

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrowet. The following Riders are to be
executed by Borrawer [check box as applicablel:

0 Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
[ Balloon Rider []Planned Unlt Development Rider [ Biweekly Payment Rider
(] 1-4 Family Rider [ Othex(s) [specify]

gl " Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and -
administrative rules and orders (that have the effect of law) as well as al} applicable final, non-appealable judicial opinions.

[LLINO1S-8ingls Family-Fanni¢ Mae/Freddie Mae UNIFORM INSTRUMENT
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(5) "Community Association Dues, Fees, and Assessments” means alt dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condomininm association, homeowners association or similar organization.

{K) "Electronic Funds Transfer" means any eransfer of funds, other than a transaction originated by checle, draft, or simitar
paper instrument, which is initiated through an electronic terminal, telephonic instrament, computer, o magnetic tape so as to
order, instruet, or authorize a financial institution to debit or credit an account. Such term includes, but is not timited to, point-
of-sale transfers, automated teller machine teansactions, transfers initiated by telephone, wire transfers, and sutomated
clearinghouse iransfers.

(L) "Escrow Ttems" means those items that ate deseribed in Section 3,

(M) "Miscellaneous Proceeds' means any compensation, seitlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages deseribed in Section 3) for! (i) damage to, or destruction of, the
Property; (1i) cordemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations-of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurace' means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) "Perlodic Paymeit! means the regularly scheduled amount due for (i) principal and interest undor the Note, plus (i) any
amounts under Sectioti 3-¢1 “is Security Instrument,

(F) "RESPA" means the Real Cstate Settlement Procedures Act (12 U.S.C. §2601 ot seq.) and its implementing regulation,
Regulation X (12 C.F.R. Patt 10247, as they might be amended from time to time, or any additional ot successor legisiation or
regulation that governs the same-Jupject matter. A used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that ate imposed in regard to 1 "federally related mortgage foan” even if the Loan does not qualify as a "federally
related mortgage loan" undet RESPA,

(Q) "Successor in Interest of Borrower” rieats any party that has taken title to the Property, whethet or not that party has
assumed Borrower's obligations under the Nois-and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment f the Loan, and all renewals, extensions and modifications of
the Note; and (i1) the performance of RBorrowet's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hercby mortgage, grant and convey to MERS (solely ag nominee for Lender and Lender's
successors and assigns) and to the snceessors and assigns of MERL the following described property located in the COUNTY of
COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A ¢pRT HEREOF AS EXHIBIT nAY,

which currently has the address of 827 WEST BUCKINGHAM PLACE UNTT. 2, CHICAGO, IL 60657 ("Property
Address").

TOGETHER WITH all the improvements now ot hereafter erected on the propsity. and all casements, appurtenances,
arid fixiures now ot hereafter a part of the property. All replacements and additions sheli-also be covered by this Security
Instrament, AlL of the foregoing is referred to in this Security Instrument as the "Propetty.” Eustowet undetstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Tnstrmnent, mt, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lendet's successars and agsigns) has the 1ight: o exercise any or all of
those interests, including, but not limited to, the right to foteclose and sell the Propetty; and (0 lasé w0y action required of
Lender including, but not limited to, releasing and canceling this Security Mnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an'i ks the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrnment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows,

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Escrow ftems pursuant (o Section 3. Payments due under the Note and this

[LLINOIS-Single Family-Fannie Mae/Freddie Mpe UNIFORM INSTRUMENT
EE 32350 Page 2 of 11 Torm 3014 1/
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Security Instrument shall be made in U.8. cutrency. However, if any check or other instrament received by Lender as payment
undet the Note or this Security Instrument is returncd to Lender unpaid, Lender may require that any or ail subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money ovder; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronie
Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan cutrent, Lender may accept
any payment or partial payment insufficient to bring the Loan eurrent, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
 time such paypiats are accepted. If cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may fold such unapplied funds until Borrower makes payment to bring the Loan current. i
Baorrower does not d s¢ within a reasonable period of time, Lender shall eitber apply such funds or return them 1o Borrower. If
not applied earlicr, suni fands will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or ¢laizn which Borrower might have now or in the future against Lender shail relicve Bofrower frotm
muking payments due undet thé 1iste and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payiienis or Proceeds, Bxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in (be tolowing order of priority: (a) interest due mder the Note; (b) principal due under the
Note; (¢} amounts due under Section 3/Such nayments shall be applied to each Petladic Payment in the ordet in which it
became due, Any remaining amounts shall bs applied first to late charges, second to any other amounts due under this Security
Tnstrument, and then to reducs the principal batapce of the Note,

I Lender receives a payment from Borrowes Sor 2 delinquent Periodic Payment which inciudes a sufficient amount to
pay any late charge due, the payment may be applied w the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any paymen: received from Borrower to the repayment of the Periodic Payments if,
and to the cxtent that, cach payment cat be paid in full, Tolthe cxtent that any excess exists aller the payment is applied to the
full payment of one or mare Periodic Payments, such excess imay be applicd to any late charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as destriosd in the Note.

Any application of payments, insurance proceeds, or Misceitzisous Proceeds to principal due under the Note shatl not
extend or postpone the due date, or change the amount, of the Petiodic Tavinents.

1, Funds for Escrow Items, Borrower shall pay to Lender on theitay Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for paymen of amoun<s Gue for: (a) taxes and assessments and other
itsms which can attain pricrity over this Securily Instrument as a Lien ot encumhtancd on the Property; (b) leaschold payments
ot ground rents o the Property, if any; (c) premiutns for any and all insurance ieqaiied by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender inticu of the payment of Mortgage
Insutance premiums in accordance with the provisions of Section 10, These items are caiia "CsCrow Teoms." At origination or
at any time during the lerm of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments ghall be an Escrow Ttem, Boirowss shall promptly furnish to
Lender all notices of amounts o be paid under this Section, Borrower shall pay Lender the Filads for Escrow Hems uniess
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Buriower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writiag in the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requites, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and t0 provide receipts shall fot all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agrecment” 18 used in Section 9. If Borrower is obligated to pay Escrow Items directly, purseant (0 @ waiver, and Borrower
fails to pay the amount duc for an Escrow Item, Lender may exetcise its rights under Section 9 and pay such amount and
Bortower shall then be obligated under Section 9 ta repay to Lender any cuch amount, Lender may revoke the waiver as fo any
or all Bscrow Ttems al any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall pay
to Lender all Funds, and in guch amounts, that are then required under this Seetion 3,

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can reguire under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Iterns
or otherwise in accordance with Applicable Law.

_ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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. The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits ate so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Itetms no later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying ¢he Funds, annually analyzing the escrow account, of vetifying the Escrow ltems, unless Lender pays
Borrowet intetest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
ot earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA, ‘

Tf there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary to make up the ghortage in
accordance with KESPA, but in no more than 12 monthly payments. If there is 8 deficiency of Funds held in escrow, as defined
under RESPA, Lesidershall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10
make up the deficiency 1 sceordance with RESPA, but in no more than 12 monthly payments.

Upon paymeat i fi! of all suis secured by this Security Instrument, Lender shall promptly refund to Borrower any
Eunds held by Lender.

4. Charges; Liens, Burrawer shail pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priogity-over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fres and Assessments, if any, To the extent that these items are Escrow Items, Borrower
shall pay ihem in the manner provided i Section 3,

Borrower shall promptly discharge any lien. which hag priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligatinssecured by the lien i a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contugts-the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion opesats 2o prevent the enforcement of (he lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any patt of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender tozy give Borrower a notice identifying the lien, Within 10 days
of the date on which that hotice is given, Borrower shall satisiv #0e Len or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower {o pay 4 one-time charge for a raalostate tax verification and/or reporting service used
by Lender in connoction with this Lean,

5. Property Insurance, Borrower shall keep the improvemenis now risting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended cove ago,' and any other hazards including, but not
limited to, sarthquakes and floods, for which Lender requires insurance. This insorance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requives. What Lenae requires pursuant to the pteceding
sentences can change during the term of the Loan, The insurance cartict providing the insurapce shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exerciscd wizsasonably, Lender may tequire
Borrower to pay, in connection with this Loa, either: (a) a one-time charge for flood zoda letermination, certification and
tracking servioes; or {b) 2 one-time charge for flood zone determination and certification services and rubsequent charges each
time remappings ot similar changes occur which reasonably might affect such determination or verafitation, Borrower shall
also be responsible for the payment of any fees imposed by the I ederal Emergency Management Age:icy in comection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mainfain any of the coverages described above, Lender may obtain insurings coverage, at
Lendet's option and Borrower's expense. Lender is under no obligation to purchase any particalar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the cantents of the Property, against any risk, bazard or liability and might provide greater of lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage s obtrined might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These atnounts shall beat interest at the Note rate from the
date of disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renswals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and ghall name Lender as mortgagee and/or as an additional
foss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, If Berrower obtains any form of insyrance covetage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage

(LLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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_ clause and shatl name Lender as mortgagee and/or as an additional loss payee.

[n the event of logs, Borrower shall give prompt notice to the insurance catrier and Lender, Lender may make proof of
loss if not made promptly by Botrower, Unless Lender and Borrower otherwise agree in writing, any insutance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repait of the Property, if the
vestoration of repait is economically feasible and Lender's secutity is not lessened, During such repair end restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to ingpect such Prapetty to
cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender ay disburse proceeds for the repairs and restoration in 4 single payment ar in a series of progress payments as the
work 1s completed, Unless an agreement is made in writing or Applicable Law requites interest to be paid on such insurance
proceeds, Lender shall nol be requited to pay Borrower any interest or carnings ont such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If therestoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be appiied to fhe sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Bortower. Such irsurince proceeds shall be applied in the order provided for in Section 2.

If Botrower #lapsuons the Property, Lender may file, negotiate and settle any available insurance ¢claim and related

matters. 1f Borrower does 10t respond within 30 days to a notice from Lender that the insurance catrier has offered to settle a

claim, then Lender may negeuate and settle the claim, The 30-day period will begin when the notice is given. In either event,

or if Lender acquites the Propesty under Section 22 or otherwise, Borrower hereby assigns to Lender (&) Borrower's tights to

any insurance proceeds in an amount et to exceed the amonnts unpaid under the Note or this Secarity [nstrument, and (b) any

other of Borrower's rights (other thais the daht to any refund of unearned premiums paid by Borrower) undet all insurance

" policies covering the Property, ingofaras speh rights are applicable to the coverage of the Property. Lender may use the

insurance proceeds either to repair or restore the Uroperty ot to pay amounts unpaid undet the Note or this Security Instrament,
whether or not then due.

6. Qccupancy. Botrower shall occupy, erablish, and use the Property as Borrower's principal residsnce withia 60
days after the exccution of this Securily Instrument il <hall continue to ocoupy the Property as Bomnowet's prineipal residence
for at least one year after the date of occupancy, uniess | snder otherwise agrees in writing, which consent shall not be
unireasonably withheld, or unless extenuating circumstanced exis. which ate beyond Borrower's control,

7, Preservation, Maintenance and Protection of the Property; Inspeciions, Borrower shall nat destroy, damage of
impair the Property, allow the Property to deteriorate ot commmit wasts onn the Property, Whether or not Borrower s residing in
the Property, Borrower shall maintain the Property in order to preven the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 Jae repair or restoration is not economically feasible,
Borrower shatl promptly repair the Property if damaged to avoid further deterioration or damage, If insurance of eondemnation
proceeds are paid in cotmection with damage to, of the taking of, the Property, Burrower shatl be responsible for repairing or
testoring the Property only if Leader has released proceeds for such purposes. Lepder may disburse proceeds for the repairs
and restoration tn a single payment or in a geries of progress payments as tar wotk is completed. 1f the insurance or
condemnation proceeds are not sufficient to repair or testore the Property, Rorrawer is novrslieved of Botrower's obligation for
the completion of such repair o restoration.

Lender or its agent may make reasonabile entrics upon and inspections of the Property. [{ it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe wsHee at the time of or prior
to such an interiot inspection specifying such reasonable cause,

8, Borrower's Loan Application, Borrower shal} be in default if, during the Loan application piocess, Borrowet or
any persons or onfities acting at the direction of Borrower of with Borrower's knowledge or consentgrs materiatly false,
misleading, or inaccurate information or statements (o Lendet (or failed to provide Lender with materig!-information) in
connection with the Loan, Material representations inctude, but are not limited to, representations concerting Botrower's
occupancy af the Property as Borrower's principal residence.

9, Protection of Lender's Intercst in the Property and Rights Under this Security Instrument. if (a) Bortowet
fails to perform the covenants and agtecments contained in this Security Instrument, (b} thete 15 2 legal proceeding that might
significantly affect Lender's inserest in the Property and/or rights under this Seourity Tnstrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Seeurity
Instrument or to enforce laws or 1 gulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Seourity nstrument,
including protecting and/or asseasing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums socured by a lien which has priotity over this Security Instrument; @)
appearing in court; and (¢) paying reasonable attorneys' fees to protect itg {nterest in t}lc Propetty and/gr rights unde‘r this
Security Instrument, including its secured position in a bankruptey proceeding. Securing fhe Properly includes, but is not

'ILLINOIS-Single Famil Fantde Mae/Freddle Mag UNIF ORM INSTRUMENT
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iirjnitcd to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water frotn pipes,

climinate building ot other code violations or dangerous conditions, and have utilitios turned on or off. Although Lender may

take action tunder this Section 9, Lender dogs not have to do so and is not under any duty or obligation to do so. It is apreed that
Lender inours no liability for not taking any or all actions authorized undet this Section 3.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Seoutity Instrament, These amounts shall bear intetest at the Note rate from the date of disbursement and shall be payable, with
such intetest, upon natice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Botrower
<hall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease, Borrowet shall
not, without the express written consent of Lender, alter o amend the ground lease, If Borrower acquires fee title to the
Properly, the leas<iold and the foe title shall not merge unless Lender agiees to the merget in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Bortowet shail
pay the premiums reqaired to maintain the Morlgage Insuranice i effect, If, for any reason, the Morigage [nsutance coverage
required by Lender ceoses be available from the mortgage insurer that previously provided such insurance and Borrowet was
required to make separetsly designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the
ptemiums required to oblaill paverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to tie oost to Borrower of the Mortgage Insurance previously in effect, from an alternale morigage
insurer selected by Lender, 1f subs rosiially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the seperaizly designated paymonts that were due when the insurance coverage ¢eased to be in
cffect. Lender will accept, use and reluin Hiese payments as 4 non-refandable loss reserve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithswading the fact that the Loan is ultimately paid in full, and Lender shall not be
tequired to pay Borrower any interest or ealnings on such loss reserve. Lendet can na longer require loss reserve payments if
Mortgage Insurance coverage {in the amount any for the period that Lender requires) provided by an insurer selected by Lender

" again becomes available, is obtained, and Lender roqu res separately desipgnated payments toward the premiums for Mortgage
tnsurance. If Lender required Mortgage Insurance a~ +-sondition of making the J.oan and Borrower was required to make
separately designated payments toward the premiyms Jor Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a noarefundable loss reserve, until Lender's requiretnent for Mortgage
Insurance ends in accordance with any written agreement betwiern Botrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Sectica 19 affects Botrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that pucchases the Note) for certain losses it may ineur if
Bortowet does not repay the Loan as agteed, Borrawet is not a party to the Niortgage Insurance.

Mottgage insurers evaluate their total risk on all such insurance in forse from time to fime, and may enfer into
agreements with othet parties that shate or modify their risk, or reduce losses. These agroetnents are on terms and conditions
{hat are satisfactory to the mortgage insurer and the other party (or partics) to (hese agrements, These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage nsvier may tiave available (which may
inchide funds obtained from Morlgage Insurence premiums),

Ag a result of these agreements, Lender, any purchaser of the Note, another insurey, cuy reinsurer, any other entity, or
any affiliate of any of the forogoing, may receive (directly or indirectly) amounts that derive frovi (or might be characterized
as) a portion of Botrowet's payments for Mortgage Insurance, in exchange for sharing or modifyiag the mortgage insurer's risk,
or reducing losses, If such agreement provides that an affiliate of Lender takes & shate of the insurar's sk in exchange for 8
share of the premiums paid fo the ingurer, the arrangement is often termed "captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will ovee for Mortgage
Jnsurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

{1, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shalt be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's sectirity is not lessencd, Duting such repait and restoration period,
1 ender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
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to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undettaken promptly.
Lender may pay for the repairs end restoration in a single disbursement or in 8 series of progress payments as the worlk is
completed, Unless an agreement is made in writing or Applicable Law requires intevest Lo be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrawer any interest or earnings on such Miscellaneous Proceeds, If the
restoration ar repair is not economically feasible or Lender's scourity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Seourity Tnsirument, whether ot not then due, with the excess, if any, paid to Borrower.
Juch Miscellansous Proceeds shatl be applied in the order provided for in Section 2.

In the event of 2 total taling, destruction, or loss in value of the Property, the Misceliancous Proceeds shatl be applied
to the sums secured by this Securily Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.

Tn the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immedizialy before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by thie’ Seourity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agiee in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total smount of the sums secured immediately before the
partial taking, destruction. ot loss in value divided by (b} the fair matket value of the Property immediately before the partial
taking, destruciion, or loss invaive. Any balance shall be paid to Borrower.

In the event of a pariial iaking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before tae pestial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, festruction, of loss in value, unless Borrower and Lender otherwise agree in writing, the
Misceilaneous Proceeds shall be applied-0 ‘i sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Beriawet, of if, after notice by Lender to Borrower that the Oppasing Party (as
defined in the next senience) offers 10 make an award to settle a claim fot damages, Borrower fails fo respond to Lender within
30 days after the date the notice is given, Lender is authorized to coliect and apply the Misceilaneous Proceeds either to
sestoration or tepair of the Property or to the sum¢ seburad by this Security Instrument, whether of not then due. "Opposing
Party" means the third party that owes Borrower Missztlaneous Procecds ot the parsy against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrowet shall be in default if any action or proce.ding, whether civil of criminal, is begun that, in Lender’s judgment,
could resutt in forfeiture of the Property o other material impaizraent of Lender's interest in the Property of rights under this
Security Instrument. Borrower cat cure such a default and, if aceeleration has occutred, reinstate ag provided in Section 19, by
causing the action or proceeding to be Jisraissed with a ruling that, ¥ Londer's judgment, precludes forfeiture of the Property
or other material irnpaitment of Lender's interest in the Property of rigits wader this Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lendes's interest in the Property are hereby assigned and
shall be paid to Lender, .

All Miscellaneous Proceeds that are not applied to restoration or repait of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Tixtonsion of the time for payment ot
modification of amortization of the sums seoured by this Security Instrument granted by Lender to Borrower or 4y Successor
in Interest of Borrower shall not operate to release the liability of Borrower of any Quccessoty 10 Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower orw refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasor of any demand made by
the original Borrower ot any Successors 'n Interest of Barrower, Any forbesrance by Lender in exernisis J eny right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Sapceszors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exetcise of anvright or remedy.

13, Joint and Several Liability; Co-signers; Buccessors and Assigns Bound. Borrower covenatits and agrees thal
Bottower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™): {a) 18 co-gigning this Security Tnstrument only to mortgage, grant and convey the
co-sigher's interest in the Propetty wnder the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
male any accommodations with regard to the terms of this Security Instrument ot the Note without Ue co-signer's consent.

Subject to the provisions of Seotion 18, any Successor ift Interest of Borrower who assumes Bortowet's obligations
under this Security Insirument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from RBorrower's obligations and liability under this Sscurity
Instrument unless Lender agrees to quch release in writing, The covenants and agreements of this Seonrity Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Barrower fees for services performed in connection with Borrowet's default,

ILLINO1S-Single Family-Fannie Mue/Freddie Mae UNIFORM INSTRUMENT
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fpr the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the absence of express authority
in this Security Tnstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee, Lender may not charge fees that are expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum foan charges, and that law is finally interpreted so that the interest
ot other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any such
loan charge shall be reduced by the amount necessary to teduce the charge to the permitted limit; and (b) any sums already
collected from Borrowet which exceeded pormitted limits will be refunded to Botrower, Lender may choose to make this
refund by reducing the principal owed under the Note ot by making a direct payment 1o Borrowet. 1f a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not 4 prepayment
charge is provides for under the Note), Borrower's accgptance of any such refund made by dircct payment to Botrower will
constitute a waiver ¢ f any right of action Borrower might have arising out of such overcharge,

15. Notices, All notices given by Barrowet of Lender in conmection with this Sceurity Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mal o when actually delivered to Borrawer's notice address if sent by other means, Notice to any one
: Borrower shiall constitute noiice to all Borrowets unless Applicable Law expressly requires otherwise, The notice address shail

be the Property Address unlsss Torrower has designated a substitute notice address by notice to Lender, Borrower shail
promiptly notify Lender of Bortov er's change of address, If Lender specifies a procedure for reporting Borsower's change of
address, then Botrowet shall only rennrt a change of address through that specified procedure, There may be only one
designated notice address undet this Security [nstrament at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Texder's 2ddress stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Secutity Instrument shall not be deermed to have been given to Lender until
actually received by Lender. 1 any notice requiced by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the cotresprading requirement undet this Security Instrument,

16. Governing Law; Severability; Rules of {'anstruction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Proparty io-located, All rights and obligations contained in this Security
Instrument are subject to any requirerments and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, byt sch silence shall not be construed as 2 prohibition against
agreement by contract, In the event that any provision or clause of this Secutity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this ecurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculing sender shall mean and include corresponding neuter
words or words of the femining gender; (b) words in the singular shall mean and Ticlude the plural and vice versa, and {¢) the
word “may" gives sole discretion without any obfigation to take any actiomn.

17. Borrower's Copy, Borrower shall be given ong copy of the Note and 07 hjs Security Tnstrument,

18, Transfer of the Property or a Beneficial Tnterest in Borrower. As vsedin this Section 18, "aterest in the
Propetty" means any legal or beneficial interest in e Property, including, but not1imted to, those beneficial interests
iransforred in a bond for deed, contract for deed, installment sales contract or esCTOW agrzenizent, the intent of which is the
transfer of fitle by Borrower at a future date to & purchaser.

If all ot any part of the Property or ary Interest in the Property is sold ot transferred (oz if Borrowet is not a natural
person and a beneficial interest in Borrower is <old or transferred) without Lender's priot written consgf’, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shali =ef be gxercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Botrower must pay all sums
secured by this Security Instrument. 1f Borrawer fails to pay these sums prior to the expiration of this period, Lender may
invole any remedies permitted by this Securily Instrument without further notics or demand on Borrower,

19. Borrower's Right to Relustate After Acceleration, If Borrower megts certain conditions, Borrower shall have
the right to have enforcement of this Secutity Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant o Section 22 of this Security Instryment; {b) such other period as Applicable Law might specify
for the termination of Botrower's right to reinstate; or (¢) entry of & judgment enforoing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Nots as
if no acceleration had occutred,; (b) cures any default of any other covenants o agreements; (¢) pays all expenses incurred in
-enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection anq valuatign
fees, and other fees inourred for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under thig Security Instrument, and Barrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one of MOre of the following forms, as selected by Lender: (a} cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Tnstrument and obligations secured hereby shall remain fully effective as if no acceleration had
occutred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a partial interest in the Note {together
with this Security Tnstrument) can be sold one or more times without prior notice fo Barrower. A sale might result in a change
in the entity (knovn as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs clherinortgage loan servicing obligations undet the Note, this Security Instrument, and Applicable Law, There
also might be one /Ot more changes of the Loan Setvicer unrelated to a sale of tne Note, If there is a change of the Loan
Servicer, Bortower viilloe given written notice of the change which will state the name and address of the new Loan Servicet,
the address to which réyrents should be made and any other information RESPA requires in connection with 2 notice of
transfer of servicing. If the Nete s sald and thereafter the Loan is serviced by 2 Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assunied by the Note purchaser unless otherwise provided by the Note purchaset,

Neither Borrower not Lender 4y comimences, join, ot be joined to any jndicial action (ag either an individual litigant
or the member of a class) that arises teazit ihe other party's actions pursuant to this Secutity Instrament or that alloges that the
other patty has breached any proviston of, orany duty owed by reason of, this Security Instrutnent, until such Borrower or
Lender hag notified the ather party (with suca notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reas¢ nable period afier the giving of such notice to take corrcetive action, If
Applicable Law provides a time period which mustelipse vefore certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. Theuetea of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Bo.rower-pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 2U.

21, Hazardous Substances, As used in this Section 71; ra) "Hazardous Substances” are those substances defined es
taxtc of hazardous substances, pollutants, or wastes by Environm ~otal Law and the following substances; gasoline, kerosens,
other flammable or toxic petroleum products, toxic pesticides and Lictkicides, volatile solvents, materials contaiming asbestos or
formaldehyde, and radioactive maierials; (b) "Enyvironmental Law'' moars taderal laws and laws of the furisdiction where the
Property is located that relate to health, safety or environmental protection: {<} "Eqnvironmental Cleanup" includes any response
actlon, remedial action, ot removal action, as defined in Favironmental Law; snad) an "Baviropments] Condition’ means a
condition that can cause, contribute to, or otherwise trigger an Bnvironmental Cleanvy,

Borrower shall not cause or permit the presence, usc, disposal, storage, o: rclease of any Hazardous Substances, of
fhreaten to release any Hazardous Substances, on or in the Property, Botrower sttt do, not allow anyone else to do,
anything affecting the Property (a} that is in violation of any Environmental Law, 41} % fich creates an Environmental
Condition, or (¢) which, due to the presence, use, of release of a Hazardous Substance, eroates condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, o+ atorage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to norma. residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products;.

Borrower shall promptly give Lender written notice of (2} any investigation, claim, demand, lawstit.or other action by
any governmental o reguiatory agency or private party involving the Property and any Hazardous Substat.cs or Environmental
Law of which Barrower has actual knowledge, (b) any Bpvironmental Condition, including but not limited 10, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
ot release of a Hazardous Substance which adversely affects the value of the Property. [f Borrawer learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal ot other remediation of any Hazardous Subsiance
affecting the Property is necessary, Borrower shall promptly take all necessaty remedial actions in accordance with
Environmental Law. Nothing heroin shall create any obligation on Lender for an Bavironmental Cleanup,

NON-UNIFORM COVENANTS, Borrawer and Lender fusther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrewer prioer to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the actlon vequired to cure the default;
(c) n date, not less than 30 days from the date the notice is given to Borrower, by which the detault must be cured; and
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(d) that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sumns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procesing
the non-existence of a default or any other defense of Borrower to accelerntion and foreclosure, If the default is not
cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in fult of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releage this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fec ¢ paid to a third party for services rendered and the charging of the foe is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the tifinais homestead exemption laws,

25. Placemént'of Collateral Protection Insurance, Unless Borrower provides Lender with svidence of the insurance
coverage required by Sorower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borraver s.collateral. This insyrance may, but need not, protect Borrower's interests, The voverage that
Lender purchases may not pay ary olaim that Borrower makes ot any claim that is made against Borrower in cannection with
the collateral, Borrower may latet concel any insurance purchased by Lender, but only aftet providing Lender with evidence
that Botrower has obtained insurance gs-zaquited by Borrower's and Lender’s agreement, If Lender purchases insurance for the
cotlateral, Borrower will be responsiblesc: the costs of that insurance, including intercst and any other charges Lender may
impose in connection with the placement of tu= insurance, until the effective date of the cancellation or expiration of the
insutance. The costs of the insurance may Le added to Borrower's lotal outstanding balance or obligatlen, The cosis of the
insurance may be more than the cust of insurance Bcrrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts atid igrees to the terms and covenants contained in this Security lostrument
and }ygny Rider cxgouted by Borrower and recorded with it

J-f}

4 tf ;'{ { e iy f oy L
i Vs [ I‘\J N Foy
f Qw@”({’w”«wfﬁ: e SOl L
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STATE OF

COUNTY OF {;/5:.’?{:,;%,\

The foregoing instrument was acknowledged heforeme this MAY 3, 2022by
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Individual Loan Originator: ANIL LOOMBA, NMLSR 7D 222807
Loan Originator Organization: HOME MORTGAGE SO TIONS, INC, NMLSR ID; 203169
Loan Originator Organization (Creditor): NATIONS DIRECT MORTGAGE, LLC., NMLSRID: 109738
LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EX 323350 Page 11 of 11 Form 3014 1/01




2212530160 Page: 13 of 16

UNOFFICIAL COPY

CONDOMINIUM RIDER
ROY
Loan # 8010140563
Serv. #: 1488391885
MIN: 100611800001B06456

THIS CONDOMINIUM RIDER is made this 3RD day of MAY, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrament™) of tha same date given by the undersigned (the
"Borrower") to secure Borrower's Note {0 NATIONS DIRECT MORTGAGE, LLC. (the
“[ender") of the same date and coveting the Property Gegoribed in the Seourity Insttument and
located at:

8§27 WEST BUCKINGHAM PLACE UNIT 2, CRICARZO, 11 60657
[Property Address]
The Property includes a unit in, together with an undivided interest m-heCommon elements of, a
condominium project known as:
§27 WEST BUCKINGHAM CONDOMINIUM
[Name of Condominiuim Project)

(the "Condominium Project”). If the owners association or other entity wiich aots for the
Condominium Project (the "Owners Association") holds title to property for the benefit ot use of its
membets or shareholders, the Property also includes Borrower's interest in the Owners / .ssociation
and the uges, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. Tn, addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender futther covenant and agrse as follows.

A. Condominium Obligations, Borrower shall perform all of Borrowet's
abligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration of any other document which creates the
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Condominium Project; (i) by-laws; (iif) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documenss. ‘

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance cartier, a "master” ot "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amonnts (including deductible levels), for the periods, and against loss by fire, hazards
ir¢icad within the term nextended coverage," and any other hazards, including, but not
limited o, earthquakes and floods, from which Lender requires insurance, then:

() Lender waives the provision in Seetion 3 for the Periodic Payment to Lender of
the yeat!y premium installments for property insurance on the Property; and

(ii) Roirswer's obligation under Section 5 to maintain property NSUFance coverage
on the Property 5 dzemed satistied to the extent that the required coverage is provided by
the Owners Asseriation policy.

What Lender (eauires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in Heu of restoration
or repair following a loss to the Proparty, whether to the unit ot to common elements, any
proceeds payable to Borrower ate here 0y assigned and shall be paid to Leader for
application to the sums secuted by the Security Tnstrument, whether or not then due, with
the excess, if any, paid to Borrower,

C. Public Liability Insurance, Borrewes shall take such actions as may be
reasonable to insute that the Owners Association wipintains a public liability insurance
policy acceptable in form, amount, and extent of covetazeio Lender.

D. Condemnation, The proceeds of any award of cluim for damages, direct ot
consequential, payable to Borrower in connection with any sordemnation o other taking
of all or any part of the Property, whether of the unit or of the comrion elements, or fot any
conveyance in lien of condemnation, ate hereby assigned and shalloe vaid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Scourity Instrument as
provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, except after notice/to Lznder and
with Lender's prior written consent, either partition or subdivide the Property or coussnt (o)

(i} the abandonment or termination of the Condominium Project, exosnt for
abandonment ot termination required by law in the case of substantial destruction by fire-ar
other casualty or in the case of a taking by condemnation or eminent domain;

(if) any amendment {o any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iif) termination of professional management and assumption of self-management
of the Owners Associatior; or

(iv) any action which would have the effect of rendering the public lability
insurance coverage maintained by the Ownets Agsociation unacceptable to Lender.
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F. Remedies, If Botrower does not pay condominivm dues and assessments when
due, then Lender may pay them. Any amounts dishursed by Lender under this paragraph [
shall become additional debt of Botrower secured by the Security Instrument. Unless
Borrower and Lender agres to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGWIMG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Conc}gﬁﬂmu;p Rider;/-
i ( /L e -~
f;( @é«xéﬁk CT / ’) o
~/BORROWER  REAN ROY - DATE -

AN (3
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T BORROWER - SOMIT ROY_- DATE
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LEGAL DESCRIPTION

Order No.. 22CNW764701NB

For APN/Parcel ID(s): 14-20-420-072-1002

PARCEL 1.
UNIT NUBSER 2 IN THE 827 WEST BUCKINGHAM CONDOMINIUMS, AS DELINEATED ON A
SURVEY UF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 45 [N BLOCi 2 IN BUCKINGHAM'S SUBDIVISION OF BLOCK 4 IN PARTITION OF THE NORTH
THREE QUARTERS OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 44 ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DEGLARATION OF CONDOMINIUM RECORDED APRIL
24, 2006 AS DOCUMENT NUMBER 0611434023, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS iN COOK COUNTY
[LLINOIS.

PARCEL 2.

THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-4 , REAR BALCONY, AND STORAGE SPACE
s-2, LIMITED COMMON ELEMENTS, AS DELINEATED ON TEH SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AFRIL 24, 2006 AS DOCUMENT NUMBER 061 1434023,




