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When recorded, return to:
Village Capital & Invesim:nt LLC
Attn: Final Docs

2550 Paseo Verde Parkway

Suite 100

Henderson, NV 89074

This instrument was prepared by:
Teresa Cardoza

Village Capital & investment, LLC
2550 Pasec Verde Parkway #100
Henderson, NV 89052
888-330-6597

Title Order No.: 732443

Escrow No.: 732443

LOAN #: 40521108384

{Space Above This Line For Recording Jata,

MORTGAGE

CASE #: 28-28-6-0979988

{I_A_!N 1004919-00018326624
ME=S PHONE #: 1-888-679-6377

DEFINITIONS

Waords used in mulliple sections of this document are defined below and other words are definzd (1 Sections 3, 11, 13,
18, 20 and 21. Certain ruies regarding the usage of words used in this document are also provided i, Section 16.

{A) “Security Instrument™ means this documeni. which is dated November 10, 2021, wgether with all
Riders to this document.

{B) “Borrower” is JIMMIE E BIBBS, WIDOWED,

Borrower is the mortgagor under this Security instrument,
{C) “MERS” is Mortgage Electionic Registration Systems, Inc. MERS is x4 separate corporation that is acting solely as
anominee for Lender and Lender s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINGIS - Single Family - Fannie Mau/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Village Capital & Investment LLC. ¢

Lenderis a Limited Liability Company, organized and existing under the taws of
Delaware. Lender's address is 2550 Paseo Verde Parkway,
Suite 100, Henderson, NV 89074

(E) “Note” means the promissory note signed by Borrower and dated November 10, 2021. The Note
states thai Borrower owes Lender ONE HUNDRED THIRTY SEVEN THOUSAND EIGHT HUNDRED SEVENTY ONE
ANDNOIIIOO*****tt***********.*ttttlt***tt***t*il**!i*# DO"BFS(US $137,871.00 )

plus interest. Borrowar12s promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2054 ' . '

(F) “Property” means the piogserty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evise'iced by the Note, pius interest, any prepayment charges and late charges due under
the Note, and all sums due undei this Security Instrument, pius interest.

(H) “Riders" means all Riders to thic Suouity Instrurnent that are executed by Borrower. The following Riders are to be
executed by Borower [check box as applicasia]:

[J Adjustable Rate Rider L] Cendominium Rider [_! Second Home Rider
__ Balloon Rider ! Planniad Jnit Development Rider (%! Other(s) [specify]

T 1-4 Family Rider L Biweekly Payrient Rider Fixed Interest Rate Rider
X! VA, Rider

{) “Applicable Law™ means all controlling applicable fedeizl, state and local statutes, regulations, ordinances and
administrative rules and orders {thal have the effect of law} us well as all applicable final, non-appealable judicial
opinions.

{4} “Community Association Dues, Fees, and Assessments” riewis all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium zzsociation, homeowners association or simitar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a %z2nsaction originated by check, draft, or
similar paper instrument, which is initiated through an eiectronic terminal, telepnorizinsirument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an.azcount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfe(s initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ttems” means those items that are described in Saclion 3.

(M) “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, ¢f rioceeds paid by any
third party (other than insuranze proceeds paid under the coverages described in Section 5) f0r7() damage to, or
destruction of, the Property; (i) condemnation o1 cihes taking of alt or any part of the Property; (iif) convizyance in licu
of condemnation; or (iv) misrepresentations of, or omisaions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” imeans insurance protecting Lender ayainst the nonpavment of, or default on, the Loan.
(O) “Periodic Payment” means the reguiarly scheduied armount due for (1) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrumiant,

(P} “RESPA” means the Real Estate Setllement Procedures Act {12 U.S.C. §2601 et seq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
suiccessor legisiation or regulation that governs the same subjec! miatter. As used in this Security Instrument, “RESPA”
refers 10 all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA,

(Q) “Successor inlnterest of Borrower” means any party that has laken title to the Properly, whether or not that party
f:as assumed Borrower's abligations under the Mote and/or this Security inatrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ta Lender: {i} the repayment of the Loan, and all renewals, exiensions and madifications
of the Note; and (ii) the performance of Borrower's covenanis and.agreemenis under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction): , L .

SEE ATTACHED EXHIBIT A LEGAL DESCRIPTION

APN #: 28-22-306-074-0000 '

LOAN #: 40521108384

which currently has the address of (16435 Terry Ln, Oak Forest,
[Street] [City]
lllinois 60452 {("Property Aidress"):
[Zip Codel

TOGETHER WITH alithe improvements now ur ki reafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security
Instrument. All of the foregeing is referred to in this Securitvinstrument as the “Property.” Borrower undsrstands and
agrees that MERS holds only legal tille to the interests grantez'py Borrower in this Secunty Instrument, but, if necessary
to comply with law or custom, MERS (as neminee for Lender zidi.ender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limiited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ar-2-canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the esiatz hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbe.ed, 2xcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all’clzims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT coinbines uniform covenants for national use and 1on-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Burrower shall pay
when due the principal of, and interest on, the debt avidenced by tha Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds tor Escrow Itams plirsuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Howaver if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security insfrument be made in one or mare of the following
forms, as selected by Lender: (a) cash; {b) muney order; {c} certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whein received at the localion designated in the Note or at such other
focation as may be designated by Lander in accerdance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the paymeni o pariial payments are msufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficiurit fo bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shal relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note: (c) amounts due under Section 3. Such payments shalt be applied te each Periodic Payment in the
order in which itberzme due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secunbeinstrument, and then to reduce the principal balance of the Note.

If Lender receivez 2 rayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any lale charge 'dus the payment may be applied fo the delinquent payment and the iate charge. If more than
one Periodic Payment is outswiding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full sayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymentsshull Le applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance rraceeds, or Miscellanaous Froceeds to principal due under the Note shalt
not extend or posipone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shiall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) 10 provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: (b)
leasehold payments or ground rents on the Properiy, if giy;.(c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if 21y, or any sums payable by Borrower te Lender in lieu of
the payment of Mortgage Insurance premiums in accordance-with the provisions of Section 10. These items are called
“Escrow ltems.” Al origination or at any time during the term of the't gan, Lender may require that Community Association
Dues, Fees, and Assessmenls, if any, be escrowed by Borrower, ard such dues, fees and assessments shall be an
Escrow Item, Borrower shall promptly fumishi tc Lender all rotices of «riounis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funda for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shell g2y directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waiver oy Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lander may require. Borrower's
abligation to make such payments and to provide receipts shall for all purposes be Geemszd to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” 's used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to.pa; the amount due for
an Escrow ltem, Lender may exercise its rights under Section @ and pay such amount and Beirgwer shall then be
obligated under Section 9 {a repay to Lender any such amount. Lender may revoke the waiver as to zay or alf Escrow
ltems at any time by a notice given in accordarice with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are: then required under this Section 3.

Lender may, at any time, collect and hold Funds in an armount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPFA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entity
(including Lencer, if Lender is an institution whose depesits are sc insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow liems no iaier than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying, the Funds, annually anaiyzing the ascrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds heid in esu‘sw as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds beld in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mare than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in laccordance with RESPA, but in no more than 12 monthly
payments.

Upan payment in full of all sums secured by this Securlty In:;trumenl Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges, fines, and impaositions attributable to the
Property which can-atiain priority over.this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communit; Aseociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay theriLir. the manner provideg in Section 3. _

Borrower shall prompliy. dizcharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeni-of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is perfarming such.2jieement; (b} cornitests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in(Lendar's opinion operate o prevent the enforcement of the lien while those
proceedings ara pending, but only untilsuch.nroceedings are conciuded; or (¢) secures from the holder of the lien an
agreement satisfactory io Lender subordinating the lien fo this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can zita'n priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dute or which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sedlion 4.

Lender may require Borrower to pay a one-time charge 1or a real eatate iax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tha inpreuseenis now existing or hereafter erected on the Property
insured against lass by fire, hazards inciuded within the term “pxdznded coverage,” and any other hazards including,
but nat fimited to, earthquakes and floods, for which Lender requirzsansurance. This insurance.shall be maintained in
the amounts (inciuding deductible ievels) and for the pericas that Lerdar requires. YWhat Lender requires pursuant to
the preceding sentences can change during the term ot the.Loan. The insurance carrier providing the insurance shall
be chosen by Borrower stibject to Lender’s right to disapprove Borrower s-choice, which right shali not be exercised
unreasonably. Lender may require Borrower o pay, in connection with this Loan, zither: (a} a one-time charge for flood
zone determination, certification and tracking services; of (b) a one-time chargeor flood zone determination and
certification services and subsequent charges each time remappings or similar changes cccur which reasonably might
affect such determination or certification. Borrower shali also be responsibie for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the revieaw of any flood zane determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abcve, Lender may obtain ingdrance coverage, at
Lender's option and Borrower's expense. Lender is under no osligation to purchase any particular-tue or amount of
coverage. Therefore, such coverage shall cover Larider, but raigat or mignt noi protect Borrower, Borrower’s ety in
the Property, or the contents of the Property, against any ris«, haza+d or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurancs that Boirower could have obtained. Any amounts disbursed by Lendar
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounis shall
bear interest at the Note rate from the date of dishursement and szl be navable with such interest, upon notice from
Lender to Borrower requesting paymanl.

All insurance pelicies required by Laender and renewals of such nolicies shail ba subject to Lender’s right to
disapprove such policies, shail include a stancaid mortygage ciause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall pramptly give i Lender ali receipls of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been vompleted to Lander’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
raquires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lend<r's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ordGr nravided for in Section 2.

If Borrower abandeis ne Property, Lender may file, negatiate and setile any available insurance claim and related
matters. If Borrower does ol raspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may/nagotiate and settle the claim. The 30-day period wilk begin when the notice is given.
In either event, or if Lender acmuies the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuranc: p'oceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other Of Borrowet's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pclicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use iz msurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Iistiument, whether or not then due.

6. Occupancy. Borrower shall occupy, establis';"and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument ana snall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of cccuparicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ciriumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Propny; Inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit waste 07 the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Properiy in order to prevent hr: Property from detericrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair o1 restoration is not economically feasible,
Barrower shall prompily repair the Property if damaged to avoid furtherdeierioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the F'mperty, Barrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purprzes, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymerits oz the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borro wver i= not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeclicns of the Property. IT (Faes reasonable cause,
Lender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower pztice at the time of
or priar to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defautt if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or stalements to Lender {or failed io provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b} there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Secunty Instrument; (b) appearing in court; and {c) paying reasonable atiorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Propertly includes, but is not limited to, entering the Property to make repairs, change locks, replace ar
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shalll
not surrender thz le2 3ehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, withaut the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
troperty, the leasehcid urd the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Instusar.c2, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required tu maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceasas to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums rquired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantizily ecuivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer ¢elected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay t5 Liznder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effec’. Le nrer will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such logs reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requived to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payrientz.if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectad by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pieiniums for Morlgage Insurance, If Lender required
Morigage Insurance as a condition of making the Loan and Borrawesr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower siall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resene, until Lendar’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowerand Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affécic Borrower's obligation 1o pay interest
at the rate provided in the Nate.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) foi-certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Martgage 1nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t3 time. and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreemer’s.are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these/zgreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the risrtgage insurer
may have available (which may inclide funds oblained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage insurarce, in excnange for sharing cr modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s rigk in exchange
for a share of the premiums paid to the insurer, the arrangemant is often termed “capiive reinsurance.” Further:

(@) Any such agreements will not affect the amounts thai Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Lean. Such agreements wiil not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. . : .

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoraticn in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to thesums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous ~roceeds shall be applied in the order provided for in Section 2.

Inthe event of a tht=: taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial \akirg, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial tak'ng, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruraziit immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writirg, \h%-sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lois in value divided by (b) the fair market value of the Property immediately
before the partial taking, destructiori, or loss in'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or luss invalue of the Property in which the fair market value of the Property
immediately before the partial taking, destructior, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or oss ) value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to iha.sums secured by this Security Instrument whether or not
the sums are then due. ‘

if the Property is abandoned by Borrower, or if, after notice by-.siider to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle & claim for caraages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to call#ci'and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sccunty Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ic 2egun that, in Lender’s judgment.
could resuit in forfeiture of the Property or other material impairment of Lender's interestin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred; reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender s iudgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rignts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmericof Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

Ali Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest of
Barrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy inciuding, without limitatior;, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amounit then due, shall not be a waiver
of or preclude the exercise of ary right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dees not execute the Note {a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and bengfits
under this Security Instrument. Borrower shall not be released from Borrower's abligations and lability under this
Security Instrument unless Lender agress to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose.Jf p otecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attornays’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security’ Instrument 1o charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee..lerder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. '

If the Loan is subject to a av. which sets maximum loar charges, and that law is finally interpreted so that the interest
or other loan charges collected Zi1o be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced bv.the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing tha: principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wil he treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provided ror under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will canstitute a wabsoiof any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lenderin cennection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security tnstriment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bericwer's notice address if sent by other means. Notice
to any one Borrower shall conslitute notice to ali Borrowers unless 2nlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has degignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shail only report 2-change of address through that specified
procedure. There may be only cne designated notice address under this Secwity Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lerder’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender unti! actually received by Lender If anv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement vrll siitisfy the correspanding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be‘osverned by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations containes-in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) worqs of the masculing gender shalt mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legai ar beneficial intergst in the Froparty, including. tut not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, insialiment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future daie to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is soid or transfeired) without Lender's prior written consent, Lender may
require immediate payment in full of ali sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Boriower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinied at @ny time prior to the eariest of: (a) five days
before sale of the Pioperty pursuant to Section 22 of this Security Instrumient; (b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument, Those condtions are thal Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nots a< if no acceleration had occurred; (b) cures any default of any other covenants or agreements,
{c) pays all expenses incuirey in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection ana vziuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under thic-Security Instrument; and (o) takes such action as Lender may reasonably require to
assure that Lender's interest in the Pioperty and rights under this Security {nstrument, and Borrower’s obligation to pay
the sums secured by this Security Instriinent_shall continue unchanged untess as otherwise provided under Applicable
Law. L.ender may require that Borrower pay such. reinsiatement sums and expenses in one or more of the following forms,
as selected by Lender: (a} cash; (b) money orcer) (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an insutution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rei-siatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if rio accelzraiion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice o’ s3rievance. The Note or a partial interest in the Note
{together with this Securily Insirument) can be soid one or morg fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that zofiects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servirsng obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more shangas o the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower wili be given writtan notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymients should be made and any other
information RESPA requires in connaction with a notice of transfer of servicing. If thi Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loah sewvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless olherwise provided by the Note p.urchaser.

Neither Borrower nor Lender may commence, join, or be joined to any iudicial action (as etteran individual litigant
or the member of a class) that arises from the other party’s aciions pursuant to this Security Insinarant or that alleges
that the other party has breached any proviston of, or any duty owed by reason of, this Security Inztrsment. until such
Barrower or Lender has notified the other party (with such nctice given in compiliance with the requirements of Section
16) of such alleged breach and afforded the otner party hereto a reasonable period after the giving of such notice to
take corrective action. if Appilcable Law piovides a tiine period which must elapse before cerlain action can he taken,
that time period will be deemed to be reasorniabia for ptrposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Secticn 22 and the notice of acceieration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notive and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in thilé'oection 21: {a} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poifutanis, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleiim products, lokic peot.mc‘ea and herbicides, volatile solvents, materials
containing asbesios or formaldehyde, and 1adioactive maierials; (b) “Environmental Law’ means federal laws and laws
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of the jurisdiction where the Property is located_that relate to health, safety or environmental protectlon {c)
“Enviranmental Cleanup” includes any response action, remedial aclion, or uemoval action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. _

Borrower shall not.cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized ta be
appropriate to normal residential uses and to maintenance of the Property (mcludlng but not limited to, hazardous
substances in consumer products).

Borrower shall.oromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any government:| or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law.t which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, cfischarge. release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, usc.or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notifierhy any governmental or regulatory authority, or any private party, that any removal or
cther remediation of any Hazaracus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aczordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovier and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shzil cive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Szcr.rity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The 1 otice shall specify: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from t/ie date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on 57 before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurnzry, foreclosure by judicial proceeding and sale of the
Property. The notice shali furtherinform Borrower of the righticrcinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default ¢ zny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date srzcified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendei skall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a-ee for. releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of thr. fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and weaives all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's coliateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agresment. If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, unti
the effective date of the canceilation or expiration of the insurance. The cosis of the insurance may be added to
Borrower’s total cutstanding balance or obligatior. The costs of the insurance may be more than the cost of insurance
Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

9{W 4 W/ /7 /8 -Led/ (Seal)

JIMMIE E BIBBS - DATE
State of __
County of
This instrument wos acknowledged before me on NO . Z (date) by JIMMIE
E BIBBS {(name of peis~n/s).

(Seal)

IVA M ROBINSON
QFFICIAL SEAL
_ Notary Public, State of lllinois

Signature of Notary Public

Lender: Village Capital & Investment LLC
NMLS ID: 3317

Broker: eMortgage Funding LLC

NMLS ID: 1059364

Loan Originator: Odai Mabrouk

NMLS ID: 1158706
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LOAN #: 40521108384
CASE #: 28-28-6-0979988
MIN: 1004919-0001832662-4
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTIWCE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETt:R®ANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LCAN AND ASSUMPTION POLICY RIDER is made this
10th day of Novembe:; 2521, and is incorporated into and shall be deemed
to amend and supplement the Mciigage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of eveiizte herewith, given by the undersigned (herein

“Borrower”) to secure Borrower’s Note to ~village Capital & Investment LLC, a Limited
Liability Company

(herein “Lender”)
and covering the Property described in the Security Insirument and located at
16435 Terry Ln
Oak Forest, IL. 60452

VA GUARANTEED LOAN COVENANT: In addition to the cover:ants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Titie 38, United
States Code, such Title and Reguiations issued thereunder and in effect or. the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Ary brovi-
sions of the Security Instrument or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby
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: LOAN #: 40521108384
amended or negated to the extent necessary to conform such instruments to said Title
or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicabie state law, Borrower will
pay a 'latz charge” not exceeding four per centum (4%) of the averdue payment when
paid morg than fifteen (15) days after the due date thereof to cover the exira expense
involved in hendling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds aie sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Bepariment of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this ioan would normally become eligible for
such guaranty committed upon by.ne Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code "Veteraris Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at once due ar.2 payable and may foreclose immediately or may
exercise any other rights hereunder or takz any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loar may be declared immediately due and
payable upon transfer of the property securing si¢h loan to any transferee, unless the
acceptability of the assumption of the loan is establshed pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shaii zisn be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: Afee equal to one-half of 1 percent (50%) of the
balance of this loan as of the date of transfer of the property shall be payabic at the time of
transferto the loan holder or its authorized agent, as trustee for the Departme: it of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee sli2li zonstitute
an additional debt to thai already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby securad or
any transferee thereof, shall he immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee rmay be charged by the loan holder orits authorized
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' LOAN #: 40521108384
agent for determining the cred:tworthmess of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loar.to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSIMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer heréhy, agrees to assume all of the obligations of the veteran under the terms of
the instrumenis zeating and securing the loan. The assumer further agrees to indemnify
the Department ot Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREGF, Sorrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

£ M 7 Al /7004 sean

JIMMIE E BIBBS " DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 40521108384
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th _ dayof November, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Village Capital & Investment LLC, a Limited Liability
Company

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

16435 Terry Ln
Qak Forest, I U452

Fixed Interest Rzcs 2ider COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the folluwing:

( E ). “Note” means the p'omiszory note signed by Borrower and dated November 10, 2021.
The Note states that Borrower owes Lepdar ONE HUNDRED THIRTY SEVEN THOUSAND EIGHT HUNDRED
SEVENTYONEAND NOI-‘OO*******'ﬁk****k************t**t*itit*********************
Dollars {U.S. $137,871.00 ) plusiintzrest at the rate of 2.750 %. Berrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than December 1, 2051,

BY SIGNING BELOW, Borrower accepts and agrees to ‘ne ierms and covenants contained in this Fixed Interest Rate
Rider.

| . é—,éfi/f-f S R0R sea

JIMMIE E BIBBS DATE

IL - Fixed Inlerest Rate Rider
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Order #732443

Exhibit A Legal Description
The following described property located in the County of Cook, State of Illinois:

Lot 156 in Fieldcrest Third Addition, a resubdivision of Lots | to 42 inclusive, in Block 8, and Lots 1 to 43
Inclusive, In Rlock 9, In Willowwick Estates, Being a Subdivision Of Part Of The Southwest 1/4 And Part
Of The Soutineast 114, North Of Indian Boundary Line, Of Section 22, Township 36 North, Range 13, East
Of. The Third #riscipal Meridian, According To Plat Of Said Fieldcrest Third Addition, Registered In The
Office Of The Regizurar Of Titles Of Cook County, lllinois, On April 27, 1962, as Document No. 2030584,
in Cook County, lllinciz,

Subject to covenants, cond:tions, restrictions, easements of record and general taxes for the year 1997
& 1998 and subsequent years, hereby releasing and waiving all rights under and by virtue of the
Homestead Exemptions Laws of ihe State of Illinois, In the County of Cook, State of Illinois.

Being the same property conveyed to Jinuiric E. Bibbs married to Rosemary Bibbs, by Kenneth A.
Deckinga and Jamie L. Deckinga, his wife Dee< dated 07/16/1998, recorded 07/23/1998 , in Book 8870
at Page 0069 and in Instrument No. 98642758, in-tne County of Cook, State of lllinois.

More Commonly Known as: 16435 Terry Lane, Qak Fuiest. IL 60452

Parcel/Tax ID: 28-22-306-074-0000



