UNOFFICIAL COPY

| ||in0'|s Anti_Pred atgry Doc#. 2212607086 Fee: $98.00
i Karen A. Yarbrough
i : Cook County Clerk
Lendlng DEtEbESE i Date: 05,'06;3"2022 08:59 AM Pg: 1 of 22
\Program |

' Certificate of Exemption

Report Mortgage Fraud
B44-768-1713

The property identified as: CPIN: 31-13-204-031-0000

Address:
| Street: 2510 Glen Eagles Drive

Strest line 2:
- City: Olympia Fields State: IL ZIP Code: 60461

| Lender @rest Lakes Credit Union

Borrower Ladrina Stapleton

Loan f Mortgage Amount: $305,000.00

This property is [ocated within the program area and the transaction is exemps: from the requiramints of 785 ILCS 77/70
i et seq. becauss tha application was taken by an exempt entity or person.

3064094 1P
CT-DNP -LAO

a%;

. Certificate number: 73E85105-812B-4094.8621-EB1FBECSDFBF Execution date: 4/18f2022




2212607086 Page: 2 of 22

UNOFFICIAL COPY

wWhen recorded, retar to:

Great Lakes Cradit wrion

ATTHM: Final Documenivapartment
2525 Gireen Bay Road

North Chicago, IL 60084

Thig instrument was prepared by,
Great Lakes Credit Union

2111 Waukegan Road
Bannockburen, IL 60015

LOAN #: 22032937689

|Space Above This Line For Rezurding Mata]

MORTGAGE

[N 1007974-0000016039-3
WMZRS PHONE #: 1-886-679.6377

OEFINITIONS

Words used in multiple sactions of this document are defined helow and other words are iafirad in Seclons 2, 11, 13,
18, 20 and 21. Certain rulas regarding the usage of words used in this document are also prevvired in Saction 16.

(A} “SBecurity Instrument” means this dogument, which is dated April 18, 2022, tpgether with afl
Riders to this document.

{B) “Borower” is LADRINA STAPLETON, A SINGLE PERSON.

Borrower is the mortgagor under this Security Instrement.
(C) "MERS" is Mortgade Elecironic Registration Systems, Ine. MERS is a separate corporalion that is acting solely as
a nominee for Lendsr and Lender's succassors and assigns. MERS is the morigagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, end has an address and telephone number of R.O. Box
2026, Flint, MI 485012028, tel. (888} 573-MERS.
{D] "Lender” is Great Lakes Credit Union.

Lendar |5 a State Chartered CradIt Union, nrganized and existing under the |2ws of

Ilinois, Lendar's address is 2171 Waukegan Road,
Bannockburn, iL B001S

{E} “Note” means the promissory note signad by Borrower and dated  April 18, 2022, The Note
states thai Borowar owes Lender THREE HUNDRED FIVE THOUSAND AND NOMQQ* # 4 w#awr sk bunmaabrvas
I EEREEEEREERS A RNEESEEEENE R ER AN N EEEERE AN R NN E R LN R N NEN) D’DIIEE{U.S. saﬂﬁ.ﬂuﬂ.u{' :I
plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in fult not later
than May 1, 2052,

{F1 “Property” means the broperty that is describad below under the heading “Transfer of Rights in the Properiy.’

{G) “Lean" means the dentevidenced hy the Note, plus inferest, any prepayment charges and |ate chargas due under
the Nota, and all sums dug Lndar this Securily Instrument, plus interest

{H) “Riders” maans all Riders to this Sacurity Instrument that ars exscuted by Borrower. The following Rlders are to be
executed by Bomower [chack box az-arplicable]:

(%] Adjustable Rate Rider I] Condominium Rider 1 Second Home Rider
M Balloon Rider (x] Manrad Unit Development Rider L] Other(s) [spacify]

L1 1-4 Farmily Rider L Biwael i Payment Rider

] V.A, Ridar

{I} “Applicable Law” means all controlling applicahiz faderal, state and local statutes, regulations, ordinances and
administrativa rules and orders {that have tha affect or 'aw) a5 well as all applicable final, non-appealabls Judicial
opinions,

Wy “Community Assgciation Dues, Fees, and Agsessmenis” eans alldues, fees, assessments and other charges
fhat are imposad on Borrower or the Property by a condominivin association, hemegwners assaclation or slmilar
organization.

(K) “Electronlc Funds Transfar” magns any fransfer of funds, other than & fransaction originated by check, dralt, or
similar papar instrument, which is iniliated through an electronic terminal, wharitanic instrument, camputer, ar magnetic
tape so as to arder, insttuct, or authorze a financis! institution to debit or credit 2. eceunt. Such tarm includas, but is
not limited 1o, peint-of-sale transfers, automatad teller machine transactions, terafars Initlated by telephone, wire
transfars, and autormated clearinghouse lransfers.

iL) “Escrow Hems” means those iterns that are describad in Sectlon 3.

{M} “Miscellangous Proceeds” means any compansakion, settlement, award of damayes. or procaeds pald by any
fhird party {other than insurance proteeds paid Under e coverages describad in Section Sh o (1) damage to, or
destruchon of, the Property; (i) condemnation ar other taking of all or any part of the Propetty, iy sonvayancs in liau
of condemnation; or {iv} misteprasentations of, or omissions as to, the value andfor conditlon of trie Mroperty.

(N} “Mortgage insuranca” means insurance protecling Lender against the nonpaymant of, of defauit on, the Loan,
{O) “Periodic Payment® maans the reqularly scheduled arount due for (i} principal and interest under the Note, plus
{Ily any amounts under Section 3 of this Sacurlly Instrument,

{F) "RESEA" means the Real Estate Setflement Procedures Act (12 U.S.C, §2601 el saq.} and its implementing
regulation, Regulation X {12 C.FR. Part 1024}, as they might be amended fram fime to time, or any additional or
successor legisiation ar regulation that governs the same subject mater. As used In this Security Instrument, "RESFA”
refers to all requiremients and restrictions that ere imposed In regard to a “federally relatad mortgage foan” even If the
Loan does hot qualify as a “federally related mortgage [van” under RESPA.

(Q) “Sugcessorin Interest of Borrawer” means any party that has taken tille Lo the Praparty, whether or nat thal party
has assumed Borrower's apligations under the Naote andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sacuras to Lender; (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's cavenants and agreements under this Security Inslrument and the
Mote. For this purposs, Borrower does heraby mortgage, grant and convey to MERS {solely as haminas for Lender and
Lendar's successors and sssigns) and to the successors and assigns of MERS, the following described properly located
in the County [Tye of Recordirg Jurlsdiction] of Cook

[Mame of Recording Jurisdlction]:

APN #: 31-13-204-031-0000

LOAN #: 22032537699

which cumrently has the address of 2510 Glen Eagles DR, Clympia Fislds,
{Strat] [Cily}
Fincis 60457 ["Praperty fddrass"):
|ZIp Codel

TOGETHER WITH alt (he improvements now or nzreafter erecled on lhe property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property. £ i raplacements and addiions shall also be covered by this Sacurity
Insttumant. All of the foregoing is referiad to in Ihis Secuny Instrument as the "Property.” Barrawer understands and
agraes that MERS holds only tegal title to the interasts graniey by Borrower in this Security Instrumant, but, If necessary
fo comply with law or custom, MERS (as nominge for Lender and Lendar's suctessors and assigns) has the right: to
axarcise any or all of those Interests, ingluding, but not imited 12 4t right to foreclose and sell the Property; and fq iake
any action required of Lender Including, but not limited to, releasiin aid caneeiing this Security Instrument.

BCRROWER COVENANTS that Borrower is |awlully selsed of the astate hereby conveyed and has the right to
morigane, grant and convay the Property and that the Praperty ts unencuinbared, except for encumbrances of racord.
Borrower warranis and will defend genarally the title to the Property againa. sl slaims and demands, subect to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covenants for national use and pon-unifurm cavenants with
limited variations by jurisdiction to conslifute a uniform sequrity Inslrument covertng real propetv.

LUNIFORM GOVENANTS. Bomower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Laie Chargec. Torrower shall pay
when dus the prinelpal of, and interast on, the dabt evidensed by he Note and any prapayment charges and late charges
due under the Note. Borrower shall algo pay funds for Escrow llems pursuant te Section 3. Paymenis due under the
Nols and this Seturity lnstrument shall be made in U.S. currency. Howaver, if any check or ether instrument receivad
by lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Sacurity Instrument be made in one of more of the folowing
forms, as selected by Lender: (a} cash; {b) money order; {¢) certfied check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an Ingtitution whose depesits are insured by a federal agency,
instrumentality, or entlty; or (d) Electronic Funds Transfer,

Payments are deemed rsceived by Lender whan received at the location designated in the Note or at such other
location a8 may be designated by Lender in sgordance with the natica provisions In Sectlon 15. Lender may refurn any

o
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payment or partial payment if the paymenl or partial payments are insufficient 16 bring the Loan current. Lender may
accapt any payment or partial payment Insufficient to bring the Loan current, withaut walver of any Aghts hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender Is not ebligated lo apply such
payments at the time such payments are acceptad. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unappliad funds. Lender may hold such unapplied funds untl Borrower makes
payment to bring the Loan current. if Borrower does not do so within & reagzonable period of time, Lendar shalt elther
apply such funds or return them to Borrower, |f not applied eartier, such funds will be applied to the outstanding principal
balance under the Nolbe imitedialaly prior to foreclpsure, Mo offset or clalm which Borrewer might have now or in the
future against Lender shalt relieve Borrower from making payments dua under the Nole and this Security Instrument
or performing the covenants and agresments sactred by this Sacwnity Instrumant.

2. Application of Payments or Procesds, Except a3 atherwlse described in thls Saction 2, all payments aceepted
and applled by Lender shall be applied In the following order of priority: {a} inferast due under the Note; (b} principal
due under the Note; {c) amounts due under Section 3. Such payments shall be appllad ta each Petiadic Payment |n the
order in'which itwesame due. Any ramaining amounts shall be applied flvst ko late chargas, second to any other amounts
due undar this Security Inatrument, and then to reduce the principal balance of the Note.

If Lender raceivas 3 payment from Borrower far a delinquent Pariodic Paymant which includes a sufficlent amount
to pay any late chargeaus, the payment may be applied to the delinguent payrhent and the late charge. 1t more then
one Periodic Payment is sutstanding, Lender may apply any payment received from Borrower to ihe repayment of the
Pariodlc Payments if, and ioine-axfent that, each payment can be paid in full. To the exlent that any sxcass exlsts after
the payment |s applied ta the {l_nayment of one or more Periedic Payments, such excess may be applied to any late
charges due, Voluntary prepayments-zhall be applied first te any prepayment charges and than as described in he Note.

Any applleation of payments, inzurziice proceeds, or Miscellaneous Proceeds to principal due under Lhe Nole shall
not extend or postpona the due date, or chanie the amount, of the Periodic Payments.

3, Funds for Escrow ltems. Borrowst shall pay to Lender on the day Periodic Payments are due under the Note,
untif the Note |s paid in full, a surn {the "Funes® = provide for payment of amounts due for: (a) taxes and agsessments
and other items which can attain protily ovar taie Securily Instrument as a lien or enclmbrance on the Praperty; {b)
leasshold payments or ground rants on the Propert, if any; (c) premiums for any and all insurance required by Lender
under Section 5 and (d) Mortgage Insurance premiurrs, if any, or any sums payable by Borrower to Lender in lleu of
the payment of Morigage Insurance premiums In accoraarce with the provisions of Sectlen 10. These tems are callad
"Escrow ftems.” At origination or at anytime during the tarm ui #ie Loan, Lender may require that Cornmunity Assoctation
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, and such dues, fees and assessmenis shail be an
Eacrow ltem. Bomower shaell promptly furnish to Lendar all notives ot amounts to be paid under thig Section. Bormower
shalt pay Lendar the Funds for Escrow ltems uniess Lender walves Sorrower's obligation to pay the Funds for any or
all Escrow liems. Lendar may waive Borrower's obligation to pay to Lende Furds kr any or all Escrow ltems et any time,
Any such waiver may anly be in writing. In the event of such waiver, Borrower nnz!l pay diractly, when and where payable,
tha amounts dua for any Escrow |tems for which payment of Funhds hag beaen wawvad by Lender and, if Landar raguires,
shall furnish to Lender racelpts evidencing such payment within such tme peror sz Lender may reguire. Borrowar's
ohligailon to make such payments and fo provide recelpts shall for afl purposes baldeemead to be & covenant and
agraement cantained in this Security Instrumart, as the phrase "covenant and agreemaat 13 used h Sartion 9, If
Barrower s olyligated to pay Escrow Items dirsctiy, pursuant to a waiver, and Dofrowar f2 s e oy the amount due for
an Escrow {tem, Lender may exercise iis rights under Section & and pay such smount ans Borrower shall then be
obligated under Sectlon 9 ka rapay o Lender any such amount, Lender may revoke the waiver ns-c any or all Escrow
ltems at any time by a nofice glven In acoordance with Section 15 and, upen such ravocation, Borawer shall pay lo
Lender all Funds, and in such amounts, that are then raquired under this Sectien 3,

Lender may, at any time, coltect and hold Funds in an amaunt (a} sufficient to pemit Lander to apply the Funds at
the time specified under RESPA, and {b) notto excasd the maximum amaunt a lendar can reguira unider RESPA. Lender
ghall estimate the amotint of Funds dug an the basis of current data and reascnable estimates of expenditures of futute
Escrow ltemsa or othenwise in accordance with Applicable Law,

The Funds shall be held in an Institlution whose deposits are Insurad by a federal agency, Instrumantaiily, or ertity
{Including Lender, If Lender is an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender
shall apply the Funds fo pay the Escrow ltems no later than the time speciied undar RESPA. Lender shall not charge
Borrower for hoiding and applylng tha Funds, annually analyzing the escrow account, or verllying the Escrow tisms,
unless Lender pays Borrower intarest on the Funds and Appilcable Law permits Lender fo maka such a charge. Unless

A8
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an agreamant is made in writing or Applicable Law requires interest to be paid on the Funds, Lander shall not be required
to pay Borrower any Interest or earnings on lhe Funds, Borrawer and Lender can agree n writing, however, that interast
shall be patd on the Funds. Lender shall give to Barrower, without charge, an annual aceounting of the Funds as required
by RESPFA.

If there is 2 surpluz of Funds held in escrow, as definad under RESPA, Lender shall account to Botrower for the
oxcess funds in accordance with RESPA. If there is a shertage of Funds hald in escrow, as defined under RESPA, Lander
shal| notify Bomower as required by RESPA, and Borrower shall pay to Lendar the amount necessary to make up the
shorlage in accordance with RESPA, but in no more than 12 menthly payments. |f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and Barrower shall pay o
Lendsr the amount necsssary 0 make up the deficiensy in sccordance with RESFA, but in no more than 12 menthly
payments.

Upon paymeni i full of all sums secured by this Security Instrument, Lander shalt promptly refund to Borrower any
Funds h&ld by Lender.

4. Chargrs, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Propaerty which car attain priotity aver this Securily Instrument, leasehold payments or ground rents on the Property,
if any, and Commuriy Sssoclation Dues, Fees, and Assesaments, if any. To the extert that these items are Escrow |tams,
Barrgwer shall pay e 'n the manner provided in Bectlen 3.

Bomrower shall proingty dischargs any lion which has priority over this Security [nstrument unless Borrower: (&)
agrees in writing to the payren! of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreemant; (b) contests tha lien in good faith by, or defends against enforcement of the
iian in, legal proceedings wnich in-l.ender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but anly ent! such proceadings are concluded, or {c) secures from the holder of the ien an
agreement gatlsfactory to Lender subord!iaiing the lien to this Security Instrument. If Lender determines that any part
of the Property Is subject to a llen which zan atain priority over this Securty Instrument, Lender may give Dorrower a
notice identifying the fien, Within 10 days of tae date on which that nofice is given, Borrower shall satlsfy the liert or take
one or more of the actions set forth above In fhie Section 4.

Lendar may require Bommower to pay a one-time charoa for a real estate tax verification andfor reporting service usad
by Lander in connection with this Lean.

5, Property Insurance. Borrower shall keep the imp:overnants now existing or hereafter eracied on the Property
Insured against loss by flre, hazards included within the terry "extended coverage,” and any other hazards including,
but not limlted to, earthguakes and fleods, far which Lender recairas insurance. This insurance shall be maintained In
tha amounts {Including deductibie levels) and for the peripds that Zender requires. What Lender requires pursuant to
tha praceding sentences can changa during the term of the boan. Tae insurance carrier providing the insurance ghail
ba chosen by Bomowar subject to Lender's Aght e disapprove Bomowiir's hoice, which right shall not ke oxercized
unreasonably. Lendar may raquirs Borrower to pay, In connection with this i.02n, either: (a} a one-time charge for fiood
zone deferminafion, cerification and fracking services, or {b} a one-time charge for fleod zone determination and
certification sarvices and subsequent charges exch time remappings ar similar chorges occur which reasonably might
affact such determination or cerification. Borrower shal! alse ba rasponsible for the payment of any feas imposed by
the Federai Emergancy Management Agenay in cornection with the review of any flued =ane determination rasulting
from an objaction by Bomower.

If Borrower fails to maintain any of the coverages described above, Lender may obtalh Insurance coverage, at
Lander's option and Borrower's expenss, Lender is under no obligation to purchase any particu'an type or amount of
caverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriawer's equity in
the Property, or tha contents of the Propery, against any risk, hazard or liabllity and mighl provide greater or lesser
coverage than was previously In effect. Borrawer acknowledges that the cost of the Insurance caverage so obtained
might significantly excead the cost of Insurance that Borrower could have obtained. Any amounts disbursed by Landar
under this Section 5 shall bacome additional debt of Borrowsr secured by this Security Instrument. These emounts shail
bear interest at the Mata rate from the date of dishursement and shall be payable, with such interest, upon notice frotn
Lender to Borrowst requesting payment.

All insurance policies required by Lendar and renawals of such policles shall be subjec! to Lender's right Lo
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andfor as
an addiional loss payes. Lender shall have the right fo hold tha palisies and renewal certiflcates. |f Lender requires,
Bomower shaii promptly give to Lender all receipts of pald premiums and renewal nolices. If Barrower cblains any form

ILLINGAS - Singls Family - Fannie Maa/Froddle Mac UMIFORM INSTRUMENT Form 30H4 154 Inktials:
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of insurance caverage, not otherwise required by Lendar, for damage 1o, or destruction of, the Proparty, such policy shall
inclutle a standard mortgage clause and shall name Lander a5 mortgagas andfor as an additiona loss payes.

In the event of loss, Borrower shell give prompt notics to the Insurance earder and Lander. Lander may make proof
of loss if not made prompily by Borrower, Unless Lender and Barrower otherwise agree in writing, any insurance
praceeds, whether of not the underlying insurance was raquired by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is ecanamicslly feasible and Lender's security is not legsensd. During such repalr
and restoration period, Lender shall have tha right to hold such insurante proceeds until Lender has had an opportunity
fo inspect such Property 1o ensura the work has bean completed to Lender's salisfaction, provided that such inspection
shall ba undertaken pramptly, Lender ray disburse preceads for the repairs and resloration in a single payment or in
a safies of progress payments s he work is completed, Unless an agresment is made in writlng ar Appllcable Law
requires interast 10 be paid on such insurance proceeds, Lender ghall not pe required to pay Borrower any intarest or
sarnings on such proceads. Fees for public adjusters, or other third pariies, retalned by Borrower shall not be paid out
of the insurance procesds and shall be the sole obligation of Borrower, If the restaration or repalr is not sconcmically
feasible or Lenset's security would bs lessened, the insurance proceeds shall be applied o the sums secured by this
Security Instrument whether o not then dus, with tha excess, if any, paid to Borrowaer, Such insurance procgads shall
te applied in the orier provided for in Section 2.

It Borrower abandang fhe Property, Lender may file, negotlale and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has cifered to
sattle a claim, then Lender =13y negotiate and sstila the clalm. The 30-day period will begin when the notlog (s ghven,
In either event, or If Lender acouires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuranrs oroceeds in an amount not fo excead the amaunts Unpaid under the Nate or this
Socurity Instrument, and (b} any ouher S Borrawer's rights (other than the right to any refund of Uneamed premiums
naid by Borrower) under all insurance paiivies covering the Property, insofar as such rights are applicabls to tha
coverage of the Proparty. Lender may uze the insuranca praceeds either to repair ar restore the Property or to pay
armounts unpald under the Note or this Secwity Imstrument, whether or nat then due.

6. Occupancy. Borrower shall ocoupy, estsitisn, and use the Property as Barrower's principal residence within
60 days after the execution of this Security Insirumat and shall continue to occupy the Froperty as Borrawer’s principal
residance for at least ona year after tha date of occupancy, unless Lender otherwise agrees in witing, which consent
shall not be unreasonably withineld, or unless exterwiating circumstances exist which are beyond Borrower's contrel.

7. Preservation, Maintenance and Protection of the Froperty; inspections. Borrower shall nat destroy, damage or
impair the Proparly, allow the Froperty to deterlorafe or commit weste on the Property. Whether or nat Borrower |s residing
in the Property, Borrower shalt maintain the Property in crder to prevent 2 Property frum deterlorating or decreasing in value
due 1o its condilion, Unless it |8 determined pursuant to Seclion 5 th=:repair or restoration fs not economically feaslble,
Borrower shall promptly repair the Property if damaged 1o aveid furiher Ceterioration or damage. If insurance or
condemnation proceeds are paid In connecfion wilh damage fo, or the kaking uf the Property, Borrower shali be responsible
for repaiting of restaring the Property only If Lender has released proceeds for such p1rposes, Lender may disburgs proceeds
for the: repairs and restoratian in a single payment or In a serles of progress paymuonts as the work is completad. If the
insurance or condemnation procesds are not sufficient to repaly of restora the Proparty, oritiver is niot relleved of Borrower's
obligation for the completion of such repair or resloration,

Lander or Its agent may make reasonakle entriez upon and inspactions of the Frapery, [T/t has reasohable cause,
Lander may inspact the Interior of the Improvements on 1he Properly. Lender shall give Borrowur actice at the time of
or prior to such an interiar inspecilon specifying such reasonable cause.

8. Borrawer's Loan Application. Parrowar shall be in default if, during the Loan applicativn rucess, Borrowsr
or any persons or entities acting at the direction of Borrower or with Barrower's knowledge or cansent gave materially
false, misteading, or inaccurate information or stalerments to Lender {or failed to provide Lender with matarial informration)
in connection with the Loan. Matarial representations include, but aré nal limitad to, representations concerning
Borrowar's oceupancy of the Property as Borrower's principal regidence.

8. Protection of Lender's Interest in the Property and Rights Under this Sacurity Instrurnant, If (a) Borrower
falls to perform the covenants and agreements contained in ihls Security instrument, (b} there is a legal procaeding thal
might significantly afiect Lender's interest in the Property andfor rights under this Securlty Instrument (such as a
proceeding In bankrupicy, probate, for condemnation or forfslture, for enforcement of a lien which may attaln priorty
aver this Security Instrument ar to enforce laws of requlations), or {¢) Borrower has abandoned the Property, then Lender

may do and pay for whatever s raasonable or sppropriate to project Lender's intarest in the Property and r'rghfs under

ILLINOIS - Slngle Family - Fannls Maa/Froddie Mac UNFORM INSTRUMENT Form 3014 1401 thitials: :
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this Security Instrument, Intluding protecting andfor assassing the value of the Property, ahd securing andfor repairing
the Property. Landet's actians can include, but are notiimited t0: {a) paying any surms secured by a lien which has prionty
over this Security Insirument; (b} appearing in court; and (¢} paying reasonable attorneys’ fees 1o protect its Interest in
the Property andior rights under this Security Insirument, including its secured position I a bankmuptey proceeding.
Securing the Propery Includes, but is not limited io, entering the Properiy to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
condltions, and have utilities turnad on ar off. Althaugh Lender may teke action undar this Saction 8, Lender does not
have to do 5o and is not undar any duly or obligatien to do so. 1t is agraed that Lender incurs no liakility far not 1aking
any ar all actions authorized undar this Secfion 9.

Any amounts disbursed by Lendsr under this Section ¢ zhall become addilional dabt of Borrowar secursd by this
Securty Instrument. These amounts shall bear interest at the Note rate from tha date of disbursemant and shall be
payabla, with such inferast, upon natles fram Lender to Bonrowar requesting payment.

If this Security Insfrument is oh 2 leasehold, Bormwer shall compiy with all the provislons of the lease. Bormower shall
not surrengder the ivesehold estate and interests herein conveyed or temminata or cancel the graund lease. Bomower shall
not, without the exrress written consent of Lander, alter or amend the ground lease. If Bomower acquires fee tille to the
Froperty, the laasat-alc’ and the fae title shall not merge urless Lender agrees to the merger in wriling.

40, Martgage insurence. if Lander required Mortgage tnsurance as a conditlon of making the Laan, Borrower shall
nay the premiums requirad 1o mairdain the Martgage Insurance In effect. If, for any reason, the Mortgage Insurance
coverage required by Lende! orases to ba available {rom the mortgage Insurer Lhat previously provided such Insurance
and Borrower was required to rizke separately designated peyments toward the premiums for Mortgage Insurance,
Borrowar ghall pay the premiums ranuired io obtain coverage substantlally equivatent to the Mortgage Insurance
prevlously in effect, at a cost substandzily equlvalent to the cost to Borrowsr of the Marigege Insurance previously in
effact, from an altemate mortgage Insurer aeizcted by Lender. If substantlally squivalent Mortgage Insurance coverags
is rot available, Borrower shall continue to pay to Lender the amount of the separately deslanaled payments that were due
whan the insurance coverane ceased to ba in cfinct. Lender will accept, use and retain these payments as s non-refundable
loss reserve in lisu of Morlgage [nsurance. SuchJuss reserve shall be non-refundable, notwithstanding the fact thet the
Loan is uitimately pakd [n full, and Lender shall not be renuirad to pay Borrower any interest or earnlngs on such loss
reserve. Lender can no longer require loss reserve paymeats If Motigage Insurance coverage (in the amournt and for
the period that Lender requires) provided by an insurer selacied by Lendsr 2gain becomes available, is obtained, and
Lander raguires separately designated payments toward 1na premiums for Mortgage Inswrance. If Lender required
Mortgage Insurance as a condition of making the Loan and durmwer was requlred to make separately desighated
payments foward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to maintain
Marigege tsurance in effect, or to provide & nen-refundable losereserve, untll Lender’s requirement far Martgage
Insurance ends in accordance with any wiitten agreement betwean Borewer and Lender providing for such termination
or unlil termination is requirad by Appficable Law. Nothing in this Section 10 irerts Borrawer’s obfigation to pay interest
at the rate pravided in tha MNote,

Mortgage Insurance reimburaas Lender {or any entify Lhat purchases the Naws) for cerlain logsss it may inour If
Barrower does not repay the Loan as agreed. Borower |5 nat a party to the Mortgege (risurance.

Mortgage insurers avaluate thair total rigk on alt such insurance in force from wne ‘z-time, and may sntet Into
agreements wilh other parfies that share ar modify their risk, or reduce losses. These airesmants are on tarms and
gonditions that are satisfaciory to the mortgage insurer and the other party {or parties) to figte agreements. These
agresments may require the morigage insurer to make payments using any source of funds Ihaithe mortgage insurer
may have available {which may include funds cbtained from Morigage Insurance premiumes;).

As a result of these agreements, Lender, any purchaser of tha Nate, another insurer, any ralnsurar, any othst entity, or
any affifiale of any of the foregoing, may recefve {dirsclly or indiractly) amounts thal derlve from {or might ba characterized
8E} 6 portion of Botrower's payments for Morlgage Insurance, in exchange R sharing or madifying the mortgage Insurer’s
rigk, or reducing lesses. If such egraement provides that an effiliate of Lender takes a shars of the insurers risk [n exchange
for & share of the premiums paid to the insurer, the arrangement is oftan termed "saptive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Botrower has agreed to pay for Mortgage
INSUrANCE, Or any othar terms of the Loan. Such agreemants will not increase the amount Borrower wili owe for
Mortgage Insurance, and they will rot entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1098 or any other law. These rights may include the right to

&
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receive certain disclosures, to request and obtain canceilation of the Mottgage Insurance, to have the Mortgage
Insurance tarminated automatlcally, andfor to recelve a refund of any Mortgage Insurance premiums that were
unearned at the tlme of such cancellagion or termination.

11. Assignment of Miscellaneous Praceeds; Forfelture. All Miscellanecus Proceeds are hereby aasigned to and
shall he paid to Lendar.

If the Prapery is damaped, such Miscallanesus Proteeds shall be applied le restoration or repair of the Property, if the
restoration of rapalr ls aconormcally feasible and Lender's security s not lessened. During such repait and restoration period,
Lender shall have the right to hold such Miscallansous Proceeds untll Lender has had an opporuniy to inspact such Properly
ta ensure the work has been completed to Lander's satisfaction, provided that such inspection shal be undaraken promplly.
Lendat may pay for the repairs and restoratlen In & single dishirsement or in a series of progress payments as the work Is
completed. Unless an agreement Is made in writing or Applicable Law reguires interest to ke paid on such Miscellanaous
Froceeds, Lender shall not be required to pay Bomwer any intérest or samings oh such Miscellansous Procesds. Hf tha
restoration or repalr Is net econamically feasible or Lender's security welld be lessened, the Mistsliaheous Proceeds shall
be epplied to ihn 'sums secured by this Securlty Instrumant, whether or not then due, with the excess, if any, paid ta Borrowar.
Such Miscellaneour Proceeds shall be applied in the order provided for in Seclion 2.

In the event of £ wial taking, desiruction, or loss in value of the Praperly, the Miscallaneous Proceeds shali be applied
ta the sums securad by his Security Instrument, whether or not then dua, with the excess, If any, paid to Borrower.

In the event of a partin: teking, destructicn, or losa invalue of the Proparty in which the fair rnarket value of the Properly
immediately tefora the partal waking, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instrurment immedlately before the partial taking, destruction, or loss In value, unless Borrower
and Lander otherwisa agrea in writh i, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Froceeds mulizind by Ihe following fraction: (a} the total amount of the sums secursd Immeadiataly
befora the partial taking, destruction, or 1285 in value divided by (b) the falr market value of the Propery Immediately
before the parlial taking, destruction, or luss invalue. Any balance shall be pald o Barrower.

I the evert of a parlial taking, destructon, o loss in valua of the Froperty in which tha fair market value of the Property
immatiiately before the parlig) laking, destruction, or loss in value |5 ess than lhe amount of the sums secured
immediately before the partial taking, deslruction, or loss in value, unless Borrower and Lender vihenyise agres in
wrlting, the Miscellznaals Proceeds shall he applied o the sums 2ecured by this Security Instrument whether or nof
the sums are then due.

If the Praperty Is abandanac by Borrower, ot if, after notice oy Lendsr {o Borrower that the Opposing Party {as defined
in the next sstitanca) offers to make an award 1o settle a dlaim for famages, Borrower fails to respond to Lender within
30 days after the date the notics Is glven, Lender is authorized to <ollact and apply the Miscelfanscus Proceeds either
io restoration or repair of the Proparly or to the sums secured by-4s Sesurlty Insirument, whathar or naf then due,
“Opposing Party” means the third party that owes Borrower Miscellzneous Procasds or the party against whom
Barrowser has 2 right of acfian in regard to Miscellanaous Praceadls.

Baorrower shall ba in default if any action or proceading, whether civil or crirmi2}, i begurt that, in Lander's judgment,
could result in farfeifure of the Properly or other matarial impairment of Lender's inzrest in the Proparty or Aights under
this Security Instrumert. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the aclion or yroceeding te be dismissad with a ruling that, in Lender's Judgment, pracludes
forfalture of the Proparty or othar material Impairment of Lender's Interest tn the Proparty or Zichts under this Security
Instrument. The proceeds of any award ar claim for damages that are attributable to the impadi mant of Lendar's inferest
in the Property are hersby assigned and shall be paid to Lender,

All Miscellanesus Proceeds that are not applied to restoration or repair of the Property shall be spriled In the order
providad for it Section 2.

12. Borrower Not Releasad; Forhearance By Lender Not a Waiver. Extenslan of the time for payment or
modification of amortization of the sums secured by this Securlty Insirumant granted by Lender to Borrowsi or any
Successor in Interest of Borrower shall not operate to release tha liability of Borrower or any Successors In Intarasl of
Borrower. Lender ghalf not ba required to commance procesdings against any Suctesser in interest of Borrower or to
refusa to extend time for payment or otherwise modify amortization of the sums secured by this Sscurity Instrument by
reason of any demand made by the orginal Borrower or any Successors in Interest of Borrawer. Any forbearance by
Lender in exarcising any right or remedy Including, without fimitation, Lender's acceptance of payments from third
parsons, enfities or Successors in interest of Bormower or In amounts less than the amount then due, shall natbe a waiver
of ar preclude the exerclse of any right or remedy.
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13. Joint and Several Liabllity: Co-signers; Suceessors and Assigns Bound. Barrower covenants and agrass
(hat Barrower's cbligations and tiability shall be joint and saveral. Howaver, any Borrower who co-signs this Securlty
Instrument but does not execute the MNate {a “co-signer”}: (a) 1s co-signing this Securty Instrument only to martgage,
grant and convey the co-gigne-'s inlerest in the Proparty under the terms of this Security Instrument; {12} is not personally
obligated to pay the sums secursd by this Security Instrument. and {¢) agrees that Lender and any other Borrower can
agrea to axiend, modify, forbesr or make any accommodations with regard lo the terma of this Security Instrument or
the Mote without the co-sighat’s consent,

Sublecl ko Ihe provisions of Section 18, any Successor in Interest of Bnrrowar who assumes Borrower's obligations
under this Security Instrument In wiiting, and is approved by Lender, shall obtain all of Borrwer's rights and benefits
under this Security instrument. Boreowaer shal! not be released from Borrower's obligations and liability under this
Security Instrument unless Lendsr agreas to such release in writing. The covenants and agreements of this Security
Instrumant shall bind (except as provided In Section 20) and banefit the successars and assigns of Lender,

14, Loan Charges. Lender may charge Borrowar fegs for services parformed In connectian with Borower's default,
for the purpose of nrotacting Lender's interest in the Property and rights under thls Security instrument, including, but
net limited to, aliarmays’ feas, property inspection and valuation fees. In regard to any other feas, the absence of express
authority in this Securl’y Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leader may not charge fess that are expressly prohibited by this Seclrity Instrument ar by
Appllcable Law.

If tha Laan Iz subject to 2/tav: which sets maxitum [osn charges, and that law Is finally interpreted so thal the interest
or ather |oan charges collacted orto e collecied in connection with the Loan exceed the permitted limits, then: {8}
arny such Ioan charge shall be radysed by the amount necessary to reduce the charge fo the permitied limit; and (b}
aniy sums already coltected from Buriaar which exzeeded permilled limits will be refunded to Borrowsr. Lender may
choose fo make this refund by reducing tha principal owed under the Nete ar by making a direct payment to Borrowar.,
If a refund reduces principal, the reductien will be treated as a pailal prepayment without any prepayment charge
{whether or hat & prepayment sharge is providzd-for under the Note). Borrowsr's aceeptance of any such refund made
by dirsct payment 1o Borrower will constitute awaiver of any righl of action Borrower might have ariging out of such
overcharge.

15. Notices. All notices given by Barrower ar Lendar in'connaction wilth this Sacurity Instrument must be in wiiting,
Ary natice to Borrawar in cannection with this Security insirimant shall be deemed to have been given to Borrower
when mafled by first class mail or when actually dalivered 10 Sorrower's nalice address if sent by othar means, Molice
16 any one Botrower shall conatltute notice to all Borrowers utluss Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrowar hias designated a substitute notlce address by notice
to Lender. Borrower shall promiplly nofify Lender of Borrawer's charge of addrass, If Lender specilies a procedure for
reporting Borrower's change of address, then Barrower shall only repait a change of addrass through that specifiad
procedure. There may be only one designaled notice address under this Sraurity Instrumant at any ang time, Any
notice to Lender shall be given by delivering it ar by mailing it by first class mairto lender's address stated herein unless
Lender has designated another addrass by notics to Borrower, Any notice in condsation with this Securlty Instrument
shall not be deamed fo have been given fo Lender uniil agtually received by Landaw If any notice required by this
Security Instrument is also raquirad under Applicable Law, the Applicabls Law requirement wisatisfy the comasponding
reguirament under this Security Instrument,

18. Governing Law; Severability; Rules of Gonstruction. This Security Instrument shei Fa govarned by federal
iaw and the law of the Junsdiction in which the Property is lovated. All rights and obligations coritziied in this Securlty
Instrument are subject to any requiraments and limitations of Applicable Law. Applicable Law mighua:gansitly orimoiichly
allow the parties to agree by contract or |t might be silent, but such silence shall not be vonstrued as & prohibition against
agreament by contract. In the evenl that any provision or clause of this Security Instrument or lhe Nele conflicts with
Applicable Law, such conflict shall nat affect other provisions of this Sacurity Instrument ar the Naia which can be given
effect without the conflicting provision,

As used in this Secutity Instrument: () words of the masculine gender shall maen and includa cotresponding neuter
wards ar wards of the faminine gender; {b) words | the singular shall mean and Include the plural and vice versa; and
(c) the word "may” gives sqle discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shail be glven one copy of the Nate and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interast In Borrower. As used In this Seclien 18, "Interest in the
Property’ means any legal or beneficial nterest in the Property, including, but nal limited to, thase benheficial intarests
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transferred in a bond for dead, contract for deed, installiment sales contract or escrow agraement, the intant of which
is the transfer af Gtle by Borrowar at a future date to a purchasar.

It alt or any part of the Property or any Interest in the Properly is sold or fransferred {or if Borrawer is not a natural
parson and a beneficlal Interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
requlra immediate payment in full of all sums secured by this Securlly Instrument. However, this option shall not be
exergised by Lender if such exerclsa is prohibited by Applicable Law.

It Landar exarcises this option, Lender shall give Bomowar notice of acceleration. The notice shall provide & period
of not less fhan 30 days from the date the notice ig given in accordance with Seclion 15 wilhln which Borrower
must pay all sums sacured by this Securlly Instrument. If Borrower fails to pay these sums prior lo the expiration of
this peried, Lander may inveke any remedles parmilted by this Security instrumant without further nofice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earflest of: {g) five days
before sale of e Droperly pursuant to Saction 22 of this Security Instument; {b) such other period as Applicable Law
might gpeclfy For tha termination of Borrower's rigint to reinstate; or (¢} entry of a judgment anforcing this Security
Inslrument. Those randitions are that Barrower: {a) pays Lender all suma which than wolid be due undar this Securlly
Instrument and tha Nofe & if no acceleration had oceurred; {b) cures any default of any othear covenants or agreements;
(c} pays all expenses incamad In enforcing this Securily Instrument, including, but not limitsd to, reasonable aftomeys’
faes, propary inspection &nd valuation fees, and ather fees incurred for the purpose of proteciing Lender's Interast in
the Property and rights undei thie Security Instrument; and {d) takes sush acfieh as Lendar may reasonably reqtirs to
assura that Lender's Interest in the Property and rights under this Securlty Instrumenit, and Borrower's abligation to pay
the sums secured by this Security [nsirinent, shall continue unchanged uhless as otherwlse pravided under Applicabie
Law. Lender may require that Borrower pay such reinstalement sums and expenses i one or more of the following forms,
as selecled hy Lender: {a) cash; (b} monwv ordar; {c) cerified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an ine’dudion whose deposits are insured by a federal agency, insirumentality
or entity; or {d) Electronic Funds Transfar. Upunelastalement by Borrower, this Security instrument and obllgations
securad heraby shaii remain fully effective as if nb sceelaration had occurred. However, this right to relnstata shall not
apply in the cage of acceleralion under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{togethar with this Security Instrumant) can be sold one or riore times without prior netice fo Bariower. A sale might
result in a hange in the entity {known as the "Loen Servicer”) thdt zollects Periodls Payments due under the Note and
this Security Instrument and performs other morgage loan sedvizing ubligations under the Note, this Sacurlty
Instrument, and Applicabla Law. There also might bo ane or more.clianges of the Loan Servicer unrelated to a sale of
the Nole. If there Is 2 change of the Loan Servicer, Borrower will be given wiitten nofice of ihe change which will siate
the narme and address of the naw Loan Sarvicer, the address to whlgirpawmeants should be made and any other
infarmation RESPA requires in conaselion with & notice of ransfar of servicing. IF = Nota is sold and thereafter lhe Loan
is serviced by 8 Loan Serviesr other than the purchaser of the Note, the mortgage |<an servicing obligations to Berrower
will remain with the Loan Servicer or be transferred to a successor Loan Service: ard are not assumed by the Note
purchaser urless otharwise providad by the Note purchaser.

Naithar Borrowar nor Lendsr may commaence, Joln, or be |oined to any judiclal action (Bs fither an individual tigant
or the member of a class) that arises from the ottier party's actions pursuant to this Sacurlty 'nsiument or that alleges
ihat the other party has braached any provision of, or any duty awed by reason of, this Security etrument, uniil such
Borrower or Lender has notified the other party (with such notles given in compliance with the regulaments of Section
15) of such alleged breach and afforded the other party hereto a reasoneble pericd after the giving of such natice to
take corrective action. If Applicable Law provides a Ume perigd which must elzpse befare certain action can be taken,
that time perlod wii be deemed to be ressanable for purposes of this paragraph. Tha notice of aceeleration and
oppartunity to cure glvan to Borrower pursuant to Section 22 and the nofica of acceieration given to Barrower pursuant
to Saction 18 shall ba deemed to satisfy the notice and ppportunity to take carrectiva action provisians of this Section
20

34. Hazardous Substances. As used In this Sectlon 21 {a) *Hazardous Subsiances” ara those substances defined
as loxic or hazardous substances, pollitants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flamimable or toxlc petreleum products, tedic pesticides and harbicides, volatile soivents, matetials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws

rav
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of the Jurisdiction whare the Property is localed that relata to haalth, safety or environmental protection; {c}
*Environmental Cleanup” Includes any response aclion, remedial action, or remaval astion, a8 defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribule to, or otherwise tigger an
Environmental Cleanup,

Eiorrowar shall not cause or permit the presance, use, dispozal, storage, or release of any Hazardous Substances,
or threalen to ralease any Hazardous Substances, on or in the Property. Bomawer shali not do, nor allow anyone else
to do, anyihing affecting the Propsarty {a) that is in vielaticn of any Environmentat Law, {b) which creates an
Environmantal Condillon, or [¢} which, dus to the presence, use, of release of 8 Hazardous 3ubstance, creales a
cordition that adversely affecis the valus of he Property, The preceding two sentences shall nol apply to the presence,
use, or siorage on the Property of smell quantities of Hazardous Substances that are generally racognized to be
apprapriate to normal residential uses and to malnisnance of the Property (including, but not limited to, hazardaus
substances in consurmer products).

Borrower shall promptly give Lender written netice of (a} any investigation, claim, demand, tawsuit or other action
by any govemriental or regulatory agency or privala parfy nvelving the Property and any Hzzardous Substance or
Envirpnmantaf Lawaf which Borrower has actual knowledge, (b) any Environmantal Conditian, including but nat limited
to, any spilling, leeiing, discharge, release or threat of release of any Hazardous Substance, and {¢) any condltion
caused by the presente use or relense of a Hazardaus Substance which adversely affects the value of the Property.
If Borrower learns, or is ratiied by any gevernmantal or regulatory autherily, or any private party, that any removal or
other ramediation of any Haza-Jous Substance affecting the Property is necessary, Boreower shall promptly taks all
necessary remedial actions in ancerdance with Envirenmental Law. Nothing herein shall create any obligation on Leéndar
for an Environrmental Claanup.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and aoree as fallows:

22, Acceleration; Remedies. Lende shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemant in this Security Instrument {but not prior to acceleration under Section 18
uniess Applicable Law provides otherwice). The dotice shall specify: {a) the default; {b) the action reguired to
gure the default; {¢) a date, nat less than 30 days T om #he date the notice is given to Borrower, by which the default
witist be gured; and {d} that failure to cure the defa (t on or before the date specified in the notice may result in
agceleration of the sums secured by this Security Insirimaznt, foreclosure by Judlcial proceeding and sale of the
Property. The notice shall furtherinform Borrowarof the i nt ta reinstate after acceleration and the right to assert
in the foraciosure proceeding the non-existence of & defas!( or any other defense of Borrower to acceleration
and foreclosure, if tha default is not cured on ¢« befors the datr ssecified in the notice, Lender at Its option may
vequlrs Immediate payment In full of ali sums secured by this Sscuritv Instrument without further demand and
may foreclose this Security Instrument by judicial procesding. Len fer shall be entitled to collect all expenses
incurred in pursulng the remedies provided in this Sectton 22, including 0+t not limlted to, reasonable atiorneys’
fees and costs of {itle evidence,

23, Release. Upon payment of all sums secured by this Securty Insicumen’ Lender shall release this Securlty
Instrumant, Borrower shali pay any recordation costs, Lender may charge Borrower @ fee for releasing thls Security
Instrumant, but only if the fes ia paid 1o a third party for servicas rendered and the charging oftha fee is permitted under
Appllcable Law,

24. Walver of Homestead. In acordance with llincis [aw, the Borrower heraby releagas »it waives all ights under
and by virtue of the llinois homestead exemplion laws.

25, Placement of Collateral Protection Instrance. Unless Borrower provides Lender wills evidence of the
Insuranca coverage reguired by Borower's agreement with Lender, Lender may purchase inguraice at Borrowat's
gxpense to protect Lender's interests in Borrower's collaieral. This insurance may, but need not, protect Borrowsr's
intarests. The coverags that Lender purchases may not pay any claim that Borrawer malas or any claim that is made
against Borrawer in connection with the colialeral. Borrower may later cange! any insurance purchassd by Lender, but
anly after providing Lender with evidence that Borrower has ablained insurance as reguirad by Borrawer's and Lander’s
agreement, If Lender purchases Insurancs for the collateral, Barrower will be responsible for the costs of that Ingurance,
In¢luding interest and any other charges Lender may mposs in connection with the placement of the insurance, until
the effective dale of the cancallation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obiigation, The costs of the insurance may bé more than the cost of insurance

Borrower may be able o obtain on its own. ,\;;f
=y
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EY SIGNING BELOW, Bomrower accapts and agrees to the terms and covenants contained In this Security
Instrupent and in any Rider executed by Borrower and recorded with it.

A i
[-le32,

DATE

State of ILLINDIS
Gounty of COOK

This instrurrant was acknowledged before me on APRIL 18, 2022 (date} by LADRINA STAPLETON (name
of personfs).

{Seal)

Lender: Great Lakes Credit Linicn

NMLS 1D: 528685 B ——

Loan Origlnator: Marcos Juan Gonzalez / ‘:hﬁ;;{ LWLk :

HMLE ID: 1TTBUEB '!.I'}"?um £ - State of F|||I'Id.1! f
] My i:r ay SEII:II'I Exr'-‘“HA,..n' 17,50

ILLINGIS - Single Fawdly - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Farm 3014 1/01 Inltials:
IGE Morigage Technaloay, Inc. Pege 12 of 12

DEDL 031E
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LEGAL DESCRIPTION

Order Np.:  22004098MF

For APN/Parcel iD(s). 31-13-204-031-0000

LOT &5 IN THE GREENS SUBDIVISION PHASE II, BEING A SUBDIVISICN OF PART OF THE EAST
142 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN. ACCORDING TO THE PLAT THEREOF RECORDED MAY 26, 1889 AS DOCUMENT
NUMBZR- 5741850, IN COOK COUNTY, ILLINOIS,
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LOAN #: 22032937699
MIN: 1007871-0000216039-3

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS Fi7ED/ADJUSTABLE RATE RIDER is made this 18th day of
April, 202, and is Incorporated into and shall be deemed to amend and
supplement tha ilortgage, Deed of Trust, or Security Deed (the “Security Instru-
ment? of the same date given by the undersigned (“Borrower'} o secure Borrower's
Fixed/Adiustable Rate hote {the "Note”) to Great Lakes Credit Union, a State
Charterad Credit Unicr

{"Lender" of the same date ar.d sovering the property described in the Sacurity
Instrumant and located at: 2510 Gien Eagles DR, Olympia Fields, IL 60461,

THE NOTE PROVIDES FOR A CHANGE ! BORROWER'S FIXED INTER-

EST RATE TO AN ADJUSTABLE INTERES F PATE. THE NOTE LIMITS THE

AMOUNT BORBROWER'S ADJUSTABLE INVFAREST RATE CAN CHANGE AT

i.qu\éTD;iE TIME AND THE MINIMUM AND MAX'WUM RATES BORROWER
AY.

ADDITIONAL COVENANTS. In addition to the covenants 2d agresments made in
the Security Instrument, Borrower and Lender further covenarit 2nd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nota provides for an initial fixed interest rate of 2.625 %. T Note also
provides for a change in the Initial fixed rate to an adjustabie Interest raie, 25 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .
The initial fixed interest rate | will pay will change to an adjustable interest rate on the
15t day of May, 2029, and the adjustable interest raie | will pay may

shange on that day evary 12th  month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjust-

able intersst rate could change, is called a “Change Data."

MULTISTATE FIXED/ADMUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX — Single Famly %

Fannle Kas Unitorm Instrument  Form 3182 1404 {rey, 220} Initials:

ICE Mortgege Tachnalogy, e, Page 1 of& FA182ALU 0320

F3182RLY (C1.5)
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an index thal is calculated and provided to the general public by an administrator (the
"Admiriztrator”). The “Index” is the weekly average yield on United Staies Treasury
securitizs adjustad to a constant maturity of one year, as made available by the Board
of Goverrars of the Federal Reserve System. The most recent Index value available
as of the dare-45 days befors each Change Date is called the “Currant Index,” provided
that if the Curezit Index is less than zero, then the Current Index will be deemed 1o be
zerg for purposes of calculating my interest rate.

If the Indax ise longer available, it will be replaced in accordahce with Section
4{G) below.

C) Calewiation of Casnges

gfore each Change Datz, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-FQURTH narcantage points { 2.250 % }
(the “Margin"} to the Current 14d3x. The Margin may change if the Index is replaced
by the Note Holdar in accordance with Section 4{G}(2) below. The Note Holdar will
then round the result of the Margingius the Gurrent Inclex to the nearest one-eighth of
one percentage point {0.125%). Subjaci toithe limits stated in Seclion 4(D) below, this
rounded amount will e my new interesi-rai until the next Change Date.

The Nota Holder will then determine the-araount of the monthly payment that would
be sufficient to repay the unpaid principal thav! 2/ expected to ows at the Change Date
in full on the Maturity Date at my new interest ratz i substantially equal payments. The
rasult of this calculatlon wilf be the new amount of 23y monthly paymeani.

(D) Limlis on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
4.625%  orlessthan 2.250%. Thereafter, my adjustade interest rate will never
be increased or decreased on any single Change Date by more than
T™WO parcantage points { 2.000 %% ] from the rate
of interest | have been payfng for the praceding 12 months. My interest rate wil
hever be greater than 7.625 % or less than 2,250 %.

(E) Effective Date of Changes

My new interest rate will become effective oh sach Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment daie after
the Change Date until the amount of my monthly payment changss again.

(F) Notica of Changes

The Note Holder will defiver or mail to me a notice of any changes in my initial fixed
intarast rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice wll! include the amount of my
manthly payment, any information required by law to be given to me and also the title

MULTISTATE FIXEDFADJUSTABLE FATE RIDER — OME-YEAR TREASURY INCEX - Slngle Famity
Fannie Mise Uniform Ingtrimant  Fanm 3182 1401 {rev, 220) nitials: &
ICE Warigage Technoingy, Inc, Page 2 of b F3iganll gazd

F31B2RLU (CLS)
04/15/20727 08:55 AM PET
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?hﬂd telephone number of a person who will answer any question | may have regarding
8 notice,
{G) Replacement Index and Replacement Margin
ThzIndex is deemed to be no longer available and will ba replaced if any of the
following events (each, a “Repiacement Event”) ocour: {i) the Administrator has per-
maneniy o’ indefinitely stopped providing the Index to the general public; or (i? the
Adminigirarr or its regulator issues an official public statement that the Index s no
longer raliasie o representative.
If a Replacsment Event oceurs, the Note Holder will select a new index (the "Replace-
ment [ndex”) and (nuv also selsct a new margin (the ‘Replacement Margin®}, as follows:
{1) If a replaceinent index has heen selected or recommended for use in consumer
products, includirg cesidential adjustabie-rate mortgages, by the Board of Gov-
arnors of the Faderal Naserve System, the Federal Reserve Bank of New York,
or a committee endorsed or convened by the Board of Governors of the Federal
Reserve Systam or the Fer'aral Reserve Banik of New York at the time of a Replace-
ment Event, the Nota Holder will select that index as the Replacement Index.
(2} If a replacement index has 113t baen selacted or racommended for use in con-
sumer products under Section /G)(1} at the time of 2 Replacement Event, the
Note Holder will make a reasonabls, good faith effort to sefect a Replacement
Index and a Replacement Margin 121, when added together, the Note Holder
reasonably expects will minimize any vrange in the cost of the loan, taking into
account the historical performance of the/index and the Replacement indsx.
The Replacerent Index and Replacemant Margin, if any, will be operativa imma-
diataly upen a Replacement Event and will be used tr determine my interast rate and
monthly pa¥menm on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more thai enae during the term of my
Note, but only if ancther Reptacement Event ocours. After'a Aeplacement Event, all
references to the “Index” and “Margin” will be deemed to be references fo the "Replace-
ment Index” and “Replacemsnt Margin.”
The Note Holder will also give me notice of my Replacement Index anr| Replacement
Margin, if any, and such other information required by applicable law zn< regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOBSOWER
1. Unitil Borrower's initial fixed interest rate changes fo an adjustable interest rais
under the ferms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shail read as follows:
Transfer of the Property or a Beneficlal Interest in Borrower. As used in
this Section 18, “Interest in the Property” maans any legal or beneficial interest
in the Property, inctuding, but not limlted fo, those beneficial interests fransferred
in a bond for deed, confract for deed, installment sales contract or escrow

MULTISTATE FiXER/ADJUSTABRL E RATE RIDER - ONE-YEAR TREASURY INDEX — Sinple Famnily

Fannis Mae Uniform Instrument  Form 2182 1A {rev. 2/20) Initiala;
ICE Martgage Technology, Inc. Page 3of 5 FIHZRLY 0320
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agreemant, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
traviaferred {or it Borrower is not 2 natural persen and a beneficial interest in
Borower is scld or transferred) without Lender's prior wiitien consent, Lender
may rguire immediate payment in full of all sums secured by this Security Instru-
ment. rowaver, this option shall not be exercised by Lender if such exercise is
prohibicad 'w Applicable Law.

if Lender nxoreisas this option, Lender shali give Borrower notice of accalera-
tion. The notlez shall provide a period of not less than 38 days from the date the
notice is glveriin arcordance with Section 15 within which Borrowar must pay
all sums securad byt Security Instrument. If Borrower fails to pay these sums
prior to the expiration of tiz penad, Lendar may invoke any remedies permitted
by this Security Instrum=nt without further notice or demand on Borrower,

2. When Borrower’s initial fixer intersst rate changes o an adjustable interest rate
under the terms stated in Section A'zbove, Uniform Covenant 18 of the Securily Instru-
ment described in Section 81 above shali then cease to be in effect, and the provisions
of Uniform Covenant 18 of the Sacutlty Iratiument shall be amended to read as foliows:

Transfer of the Property or a Bensiicial Interast in Borrower, As used in
this Section 18, “Interest in the Property™ inzans any legal or beneficial interest
in the Property, inciuding, but not limited to, these beneficial interests transferred
in a bond for deed, contract for deed, installmen:sales contract of escrow agree-
mant, the intent of which is the transfer of title by BEorrower at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Fienerty is sold or trans-
terred (or if Borrgwer is not a natural person and a beneficia! interest in Borrower
is sold or transferred) without Lendar’s prior written consent, Lender may raquiire
immediate payment in full of all suma secured by this Security instrument, How-
ever, this option shall not be exercised by Lenger if such exercice is prohibited
by Applicable Law. Lender also shali not exercise this option if. (2) Zorrower
causes to be submitted to Lender information required by Lender to-evaluats
tha intendad transferee as if a new loan were being made to the transferae and
{2} Lender reasonably determines that Lender's security will not be Impalrsd by
tha loan assumption and that the risk of a breach of any covenant or agreement
in this Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lander may charge a reasonable
fee as a condition to Lender’s consent fo the foan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable o
Lendar and that obligates the transferse to keep all the promises and agreemsnts

MULTISTATE EIXED/ ADJUSTARLE RATE RIBER - DNE-YEAR TREASURY INDEX — Blagle Family

Fannie fae Unliorm instrument  Form 3182 1104 {rav, 2120} Initials: '
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made In the Note and in this Security Instrument, Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

if Lender axercises the option 1o require immediate payment in full, Lendar
shail give Borrower notice of acceleration. Tha notice shall provide a period of not
less 17ian 30 days from the date the natice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
it Borrower 1ails to pay thess sums prior to the expiration of this petiod, Lander
may invoke uny remedies permitied by this Security Instrument without further
notice of demand on Borrower.

BY SIGNING BEL2W, Borrower BCCapts and agrees to the terms and covenants
contained in this Fixed/Adjusiable Rate Ridar, -

' % Qj 4~ 15-20seal)

DATE

A

MULTISTATE AXED/ADJUSTABLE RATE RIDER — DHE-YEAR TREASURY INDEX ~ Slndla Family ’
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
April, 2022 and is incomporated into and shall be deemed to amend and
supplemeiitinz Morigage, Deed of Trust or Security Deed {the " Security Instrument”) of
the same daie, oiven by the undersigned (the "Borrower”) fo secure Borrower’s Note
fo Great Lakes Crads® Unfon, a State Charterad Credit Union

(the "Lender”)
of the same date and covel’ng the Property described in the Security Instrument and
located at: 2510 @len Eagles DR, £ mpia Fields, IL 50461,

The Property includes, but is not limited ;2 parcel of land improved with a dweiling,
fogether with other such parcels and certain nommen areas and facilities, as describad
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”}.
The Property is 2 part of a planned unit development knowr, a3, The Greens

{the*PUD"). The Property alse inciudes Borrower's interestinthe Fomaowners association
ot aquivalent entity owning or managing the common areas anu-aciities of the PUL)
{the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD GCOVENANTS. In addition to the covenants and agreements rosde in the
Securitg Instrument, Borrower and Lender further covenant and agree as izl'wws:

A. PUD Obligations. Borrower shall performall of Borrower’s obligations under the
PUD's Constituent Documents. The “Constituent Documents” are ihe {i} Declaration; (il}
articles of incorporation, trust insirument or any equivalent document which creates the
Owners Association; and (iii} any by-laws or other rules or reguiations of tg%{}gﬂers

Inltials:
MULTISTATE PUL RIDER-Single Famlly--Fatuie MzefF reddfs Mae UNIFORMW INSTRUMENT Form 3159 1401
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Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Doguments,

B. Property Insurance. Sc long as the Owners Association maintaine, with a
generaiv accepted Insurance carrier, a ‘master” or "blanket’ policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including dsductible lavels), for the periods, and against loss by fire, hazards included
within the trim) “extended coverage,” and any other hazards, including, but not limited
to, earthquanec and floods, forwhich Lendar requires insurance, then: (i} Lender waives
the provision 1n.Sestion 3 for the Periodic Payment to Lender of the yearly premium
instaliments far property insurance on the Property, and (ii) Borrower's abligation under
Section 5 to maimain prooerty insurance coverage on the Prapeny is deemed satisfied
to the extent that the nagulied coverage is provided by the Owners Association policy.

| What Lendet requires as a condition of this waiver can change dunng the term of
the [oan.

Borrower shall give Lencer arompt notice of any lapse in required property
insurance coverage provided by {ra master or blanket peilcy.

In tha event of a distribufion of property insurance proceeds in lieu of restoration or
repair following a losg to the Property, of to sommon areas and faciiities of the PUD, any
proceeds payable to Borrower are hereby sssigned and shall be paid to Lender. Lender
shail apply the proceeds to the sums secured hy the Security Instrument, whether or
not then due, with the excess, if any, paid to Bunower.

€. Public Liability Insurance, Borrower ¢lizfl take such aclions as may be
reasonable to ensure that the Qwners Associatior maintains a public liability insurance
policy acceptable in form, amount, and extent of coverags to Lender.

b. Condemnation. The proceeds of any award o 2i2im for damages, direct or
consequential, payable to Borrower in connectionwith any consdemnation or othar taking
of ali or any part of the Praperty or the comman areas and 1a2'iies of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shal! be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Sectlon 11,

E. Lender's Prior Consent. Borrower shall not, except after notics ‘o Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: {i) the abandonment or termination of the PUD, except for abandorment or
termination required by law in the case of substantial destructlan by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i} any amendment
to any provision of the “Constituent Docurments” if the provision is for the express
benetit of Lender; {iii} termination of professional management and assumt; }a‘on of

nitials: 77 4T
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self-management of the Owners Association; or (v} any action which would have the
effect of rendering the public kiability insurance coverage maintained by the Owners
Association ynacceptable to Lender,

F. ‘Remedies. if Borrower does nof pay PUD dues and assessments when due,
thercLeiider may pay them. Any amounts disbursed by Lender under this paragraph F
shali bécsine edditional debt of Borrower securad by the Security Instrument. Unless
Borrower-¢ric Lender agree to other terms of payment, these amounts shall bear
inferest froni Jaz date of disbursement at the Nofe rate and shall be payabla, with
interest, upon isiica from Lender to Borrower requesting payment.

BY SIGNING BELOW. -Borrower accepts and agrees o the terms and covenants
contained in this PUD Ridur.

H- 15 ~20seal)

DATE

2 f d
Inltlalsif// LA_/Q
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