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DEFINITIONS

Words used in multiple sections of this document ate Jefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding {07 usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument” means this docoment, which is dated August 5, 2021 .
together with all Riders to this document.
(B) "Borrower" is Michae! 0. Shabazz and Dolores E. Shabazz, hushand and wife

Borrower is the mortgagor under this Security instrament,

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as 2 nominee for Lender and Lender’s sucuessors and assigns, MERS is the mortgagee
under this Sccurity Instroment. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is ROcket Mortgage, LLC, FKA Quicken Loans, LLC

Lenderisa L imited Liabi1ity Company
organized and existing under the laws of the State of Michigan
Lenders address is 1050 Woodward Ave, Detroit, MI  48226- 1906

(E) "Note" means the promissory note signed by Borrower and dated August 5, 2021

The Note states that Borrower owes Lender One Hundred Ninety Eight Thousand Six
Hundred Nineteen and 00/100 Dollars
(U.S.$198,619.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Septemper 1, 2051

(F) "Propect;" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" me=ishe debt evidenced by the Nulte, plus interest, any prepayment charges and late charges
due under the Not= /a=d all sums due under this Security Instrument, plus interest.

() "Riders" means ail Riders to this Security Instrument that are executed by Borrower. The [ollowing
Riders are to be executcd by Borrower [check box as applicable]:

[ Adjustable Rate Ride: ] Condominium Rider [ Second Home Rider
D Balloon Rider Ej Flemmed Unit Development Rider |:l [-4 Family Rider
[_1va Rider [ | Biweetly Payment Rider Other(s) [specify]

Legal Attached

() "Applicable Law" means all controll'ng’ applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders /it have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{7) "Community Asseciation Dues, Fees, and Assessprents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Flccironic Funds Transfer" means any transfer of funds.cotber than a transaction originated by
check, draft, or similar paper instrument, which is initiated @arough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ‘o anthesize a financial institution to debit
or credil an account. Such term includes, but is not limiled o, point-of-sale iransfers, automated teller
machine transactions, transfers initiated by tclephome, wire transfers; and automated clearinghousc
transfers.

(L) "Escrow Items" mecans those iicms that are described m Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sctilcment, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all Or ary part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissizre-as to, the
value and/or comdition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ot Gefault on,
the Toan.

(0) "Periodic Payment" means the tegularly scheduled amount due for (i) principal and interesl under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Bstate Sctilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 0
time, or any additional or successor Iegislation or regulation that governs the same subject matter. As used
in this Sceurity Tnstrument, "RESPA" tefers to all requirements and restrictions hal ar¢ imposed in regard
to a "federally relaled mortgage loan” even il the Loan docs not qualily as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
0ot that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (i} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey b0 MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Cou nty [Type of Recording Furisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIRIV "A" ATTACHED HERETO AND MADE A PART HERFOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 20- 03-220- 019- 000¢ which currently has the address of
451 £ 42nd St [Street]
Chicago wxy], Mimois 60653- 2711 1Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erenied on the property, and all
casemems, appurtcnances, and fixtwres now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Security Imstrumeni as the "Property.” Borrower understands and agrees that MERS holds only legal title
lo the inlerests granied by Borrower in this Security Instrument, but, if nccessary o comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 1o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prupuitv; and to
take any action required of Lender including, but not limited to, releasing and canceling’ this. Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed-2:a has
ihe right o morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally ihe Gtle to the Properly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vaiform eovepanis for national use and non-uniform
covenants with linited variations by jurisdiction to constitute a uniform securily instrument covering real

roperty.
prop [];E{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and [ate charges due under the Note. Borrower shall also pay [unds [or Escrow ltems
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pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrmment reccived by Lender as payment under the Note or this
Seccurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Isstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) cerlified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Llectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender way return any payment or partial payment if the payment or partial payments arc insuflicient to
bring the Loan currcnt. Lender may accept any payment or parlial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refusc such payment or partial
payments i-‘ae toture, bul Lender is not obligaled to apply such payments at the time such payments are
acvepled. Tl ¢ark Periodic Payment is applicd as of its scheduled doe date, then Lender need not pay
interest on vnappired funds. Lender may hold such upnapplied funds until Borrower makes payment to bring
the Loan current. ¥/garrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theirto Borrower. If not applied carlier, such funds will be applicd to the outstanding
principal balance under e /Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fsiure against Lender shall relieve Bormower from making payments due under
the Note and this Security Instrime:nt or performing the covenants and apreements secured by this Security
Instrument.

2. Application of Payments (r Pioceeds. Excepl as otherwise described in this Section 2, all
payments aceopled and applicd by Lenced shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal dne unae! the Note; (c} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in fiz-order in which it became due. Any remaining amounts
shall be applied firsi to late charges, second to any caier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fou a/d=linguent Periodic Payment which includes a
sulficient amount to pay any late charge due, the paymen: riay be applied to the delinquent payment and
the late charge. I more than one Periodic Payment is outstandipy. T ender may apply any payrent received
from Borrower to the repayment of the Periodic Paymenis if, aud t-the extent that, each payment can be
paid in full. To the extent that any excess cxists after the payment is avplied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges dus Voluntary prepayments shall
be applied first to any prepayment charges and them as described in the Not.

Any application of payments, insurance procceds, or Miscellancous Prozeess to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Teriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericoic Payments are due
under the Notc, until the Note is paid in full, 2 sum (the "Funds") to provide for paymeut of amounis duc
for: (a) taxes and asscssments and other items which can atlain priority over this Security ipsurment as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, i1 any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insirance
premiums, if any, or any sums payabic by Borrower to Lender in lien of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Lscrow
Hems.” At origination or al any time during the term of the Loan, Lender may require that Communily
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowet’s
abligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounls
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed io
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Lscrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow ltem, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to T.ender any such
amount. Lender may revoke the waiver as to any or all Escrow Jtems al any time by a noticc given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds ut fhe time specified under RESPA, and (b) not to exceed the mazimum amount a lender can
require under RESPA. Lender shall estimatc the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shalivke held in an institution whosc deposits are insured by a federal agency,
instrumentality, or entity Gneluding Lender, if Lender is an fnstitution whose deposits are so insured) or in
any Federal Home Loan Baii. Tender shall apply the Funds to pay the Escrow Items no later than the time
specilicd under RESPA. Lender shall.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits T¢nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b paid on the Funds, T.ender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrowir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give io-Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESIPA. I{ there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as'teqrited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up (he shortage in accordipse with RGSPA, but in no more than 12
mouthly payments. If there is a deficiency of Funds held in cscréw) a: defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lewdcr the amount necessary (0 make
up the deficiency in accordance with RESPA, but in no more than 12 manth!y payments.

Upon payment in full of all sums sccured by this Security Instrumeirt; Lznder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges/ fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, il any, and Community Association Ducs, Fees, and Assessmeris, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provised. e Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrim.nt unless
Borrower: () agrees in writing to the payment ol the obligation sccured by the lien in a manner (1ceentable
(o Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in gooa laith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale o
prevent the enforcoment of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the bicn to this Secority Instrument. Tf Tender determines that any part of the Property is subject to a lien
which can atlain priority over this Security Instrument, Lender may give Borrower a notice identitying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satis(y the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and amy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained i the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dis~pprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Boirower to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determinatior; certification and tracking services; or (b) a one-time charge for flood zonc determination
and certification nervices and subsequeni charges cach time remappings or similar changes occur which
reasonably migh? affcot such determination or certification. Borrower shall also be responsible for the
payment of any fees iwrnsed by the Federal Emergency Management Agency in connection with the
review of any flood zone fétermination resulting from an objection by Borrower.

I[f Borrower fails to.riaintain amy of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option #nd Bewrower’s expense. Lender is wnder mo obligation to purchase any
particular (ype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cquity i the Property, or the contents of the Properly, against any risk,
hazard or liability and might provide greatcr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A4y-amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the datc of disbursement and <hall he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender aad renewals'of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard merizage clause, and shall name Tender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al! receipts of paid premiums and
renewal motices. 1f Borrowcr obtains any form of insurance coverage, not stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include ¢ =t ndard morigage clause and
ghall name Lender as mortgagee and/or as an additional loss payec.

In the cvent of loss, Borrower shall give prompt notice to the insurance carier.and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bolwuwer otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirer. by Lender, shall
be applied to restoration or repair of the Property, if the Testoration or repair is cconomiceiy sessible and
Lender’s sccurity is not lessened. During such ropair and restoration period, Lender shall have the right to
hold such insurapce proceeds until Lender has had an opportunily o inspect such Property o nsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be und=riken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such. insurance proceeds, Lender shall not be required to pay Borrower any
interest or carpings on such proceeds. Fees for public adjusters, or other third parlics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or rcpair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and relatcd matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cacrier has offered (o settlc a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the motice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any insurance
procecds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right lo any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Securify Instrament, whether or not ihen duc.

6. Ocenponcy. Bomrower shall occupy, establish, and use the Property as Borrower’s principal
residence within £0-days after the execution of this Security Instrument and shall continve to occupy (he
Property as Borrowes s principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, M=i.tenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Property, allow the Property to deteriorate or comumnit waste on the
Property. Whether or not Borrowcr is r=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property {rom diicricrating or decreasing in valuc due to its condition. Unless it is
determined pursuant to Section 5 that Tcsar or restoration is not ecomomically feasible, Borrower shafl
promptly repair the Property if damaged (o avoid further deterioration or damage. o insurance or
condemnation proceeds are paid in connection with damage to, or the (aking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatic-and restoration in a single payment or in a scrics of
progress payments as the work is completed. If the imsumucs or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Posrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon and ispections of the Property. If it has
teasonable cause, Lender may inspect the interior of the improvements on te Property. Lender shall give
Borrower notice at the time of or prior to such an iuterior inspection specifyise such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persens or entities acting al the direction of Boitower or with Borrower’s
knowledge or consent gave matcrially false, misleading, or inaccurate information or swtements to Lender
{or failed fo provide lender with material information) in conmection with “tie Foan. Material
representations include, but are not limited to, representations concerning Borrower’s (ccwrancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instraracut. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (wynere
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uader
this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/ur repairing
the Property. Lender’s actions can include, but are not limited to: (2 paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in counrt; and {c) paying reasonable
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attorneys’ {ees Lo prolect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmuptcy proceeding. Securing the Property includes, bul is nol limiled 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is nol
under any duty or obligation (o do so. Tt is agreed that Lender incurs no liahility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
gsecured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
i If this Security Insirument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Beirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mertg=ge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2y the preminms required fo maintain the Morlgage Insurance in effect. Tf, for any reason,
thie Mortgage Insirarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided (sach. insurance and Borrower was required to make separately desipnated payments
toward the preminms Jor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiral=nt to the Morigage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Bormower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Leada. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to p=y. 1o Lender the amount of the scparately designated payments that
were due when the insurance coverase ceased to be in effect. Lender will accept, use and retain these
payments as a non-tefundable loss reserve)in lien of Mortgage [nsurance. Such loss teserve shall be
norn-tefundable, notwithstanding the fact tiar Wi Toan is vltimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariaos~ on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again (pecomes available, is obtained, and Lender requires
separately designated payments toward the premivms fop Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriowsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Poriewer shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a nour.fundable loss reserve, until Lender’s
requirement for Mortgage Insurance cnds in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 aflects Borrower’s obligation to pay interest at the rate prov.ded prihe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ue Note) [or cerlain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'mot‘e party to the Morigage
Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from tiwe to time, and may
enter into agrecments with other parties that share or modify their risk, or reduce loszcs. These agreements
are on terms and conditions that are satjsfactory to the mertgage insurer and the other paity (or parties) to
these agreements. These agrecments may require the mortgage insurer to make payments usips 32y source
of funds that the mortgage insurer may have available (which may include funds obtained fro *vortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reidmser,
any other entity, or any affiliaie of any of the forcgoing, may reccive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Morlgage Insurance, In
exchange for sharing or modilying (he morigage insurer’s visk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the ameounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive cortain disclosurcs, to request and obtain canccllation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically fcasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Properiy io cnsure the work has been complcted to
Lender’s szusfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and itstoration in a single disburscment or in a series of progress payments as the work is
completed. Unizss an agreement s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Provesds, Lender shall not be required to pay Borrower any interesl or earnings on such
Miscellancous Pzoceods, If the restoration or repair is not economically feasible or Tender’s security would
be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, v 1h the excess, il any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provide Lfor in Section 2.

In the cvent of a lolal teking, destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to the-saris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Brrewer and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be veduscd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total ‘amount of the sums secured immcdiately before the
partial taking, destruction, or loss in value divided bv (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 1r value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in +a\ of the Property in which the fair market
vaiue of the Property immediately before the partial taking, drsirartion, or loss in value is less than the
amount of the sums secured immediately before the partial taking Jestruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellaneous Preceeds shall be applied (o the sums
secured by this Security Instrument whether or not the sums arc then dus.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days aftcr the date (he notice is givei, Lender is anthorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of th Property or o the
sums secured by this Security Instrument, whether or pot then due. *Opposing Party" sneapz-the third pariy
that owes Borrower Miscellaneous Proceeds or the party aguinst whom Borrower has a ight of action in
regard to Miscellancous Procecds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begvu that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
Interest in the Property or rights under this Security Instrument. Borrower can cure such a defaull tml; if
acceleration has occurred, Teinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a ruling that, in Lender’s judgment, proctudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Tnstrument. The procceds of
any award or claim for damages that are atiributable (o the impairment of Lender’s interest in the Property

arc hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extcosion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings against
any Successor In Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the snms secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any tight or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Bormower or in amounts less than the amount then due, shall not be 2 waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but dees ot execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; wid (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any aczopuwodations with regard to the terms of this Security Instrument or the Note without the
co~-signer’s coneen

Subject to ine/provisions of Section 18, any Successor in Intetest of Borrower who assumes
Borrower's obligatiois woder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights’ap< henefits under this Security Instrument. Borrower shall not be released from
Borrower’s oblipations and 1i2kility under this Sccurity Instrument wnless Lender agrees to such relcase in
writing. The covenants and agreements of this Security Instrumemt shall bind (except as provided in
Section 20} and benefit the suceeseor, and assigns of Lender.

14, Loan Charges. Lender may ciiorge Borrower fees for services performed in comnection with
Borrower’s delaull, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrment, including, but not lhaited (o, atforneys’ fees, property inspection and valvation fees.
In regard o any other fees, the absence of ex\re’s suthority in this Security Instrument to charge a specific
fee to Borrower shall nol be construed as a probivition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security nstruent or by Applicable Law.

If the Loan is subject to a law which sets maxin um loan charges, and that law is finally inferpreted so
that the interest or other loan charges collected or to be'co'lected in connection with the Loan cxceed ihe
permitted limits, then: {a) any such loan charge shall be rodvced by the amount necessary to reduce the
charge to the permitted FHmit; and (b) any sums alrcady colleitrd irom Borrower which exceeded permiticd
limits will be refunded to Borrower. Lender may choose to mabe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower: If & refund reduces principal, the
reduclion will be treated as a partial prepayment without any prepryment charge (whether or not a
prepayment charge is provided for under the Noie). Borrower’s accepiange of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Deirower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with 1his'Security Instrument
musi be in writing. Any notice to Borrower in connection with this Security Instrumert shall be deemed to
have been given to Borrower when mailed by first class maid or when actually delivereZ in Borrower’s
noticc address if scnt by other means. Notice to any one Borrower shall constitute notice to 2.1 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propurty” Address
unless Borrower has designated a substituie notice address by notice to Lender. Borrower shal) promptly
nolify Lender of Bormower’s chunge of address. If Lender specities a procedure for reporting Borromear’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shafl be given by dclivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrumenl shall nol be deemed (o have been given to Lender until actnally
teceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Scverability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccority Instrument are subject to any requirements and limitations of
Applicable Taw. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
correspouding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
lake any action.

17. Beivower’s Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument,

18. ‘frausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benef.cis interests transferred in 2 bond for deed, contract for deed, installment sales contract or
cscrow agreemen?, the intent of which is the iransfer of title by Borrower at a future datc to a purchaser.

If all or any pa1! ¢! the Propcrty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person wnd « beneficial interest in Borrower is sold or iransferred) without Lender’s prior
written consent, Lender msy-icquire immediate payment in full of all sums secured by this Security
Instrument. Howcver, this optics shall ot be excreised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this option, Tcader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sxcured by this Security Tnstrument. If Borrower fails to pay
these sums prior (o the expiration of this Jer'od, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de+sad on Borrower.

19. Borrower’s Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall bave the right to have enforcement of this Sccurity Instrument discontinued at any tiwe
prior to the earliest of: (a) five days before sale of the Property pursuant lo Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for (he termination of Bortower’s right
to reinstate; or (c) cntry of a judgment enforcing this Secraal Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due woder this Security Instrument and the Note
as if no acceleration had occurred; (h) cures any default of any other Covenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, but 7ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the narpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ta’es such action as Lender may
reasonably require o assurc that Lender’s inleresi in the Property and zighis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security instrument, shall coutinue
unchanged unless as otherwise provided under Applicable Taw. Lender may require thal Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecte? by Lender: (a)
cagh; (b} money order; {c) certified check, bank check, treasurer’s check or cashier’s che-k, wrevided any
such check is drawn upon an institution whosc deposits are insured by a federal ageney, instrumiaulity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insimiment and
obligations secured hercby shall remain fully effective as if 1o acceleration had occurred. However~this
right to reinstate shall not apply in the case of acceleration under Scction 18,

20. Salc of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and (his Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
: ! Form 3014 1/01

@ -GAIIL) 11202).00 Page t1 of 16 Initials:
®

¢0347931475% 0233 395 1115



2212630185 Page: 13 of 16

UNOFFICIAL COPY

requires in conneclion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other (han the purchaser of the Note, the mortgage foan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borcower nor Lender may commence, join, or be joined to any judicial action (as either an
ndividual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other parly hercto a reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will b="deemed to be reasonable for purposes of this paragraph. The notice of acceleration und
opportunity to'crie given to Borrower pursnant to Scotion 22 and the notice of acceleration given to
Borrower pursuzic to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
aclion provisions of tiis Seztion 20.

21. Hazardous Sukstznces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, “irisene, other flammable or toxic petroleum products, toxic pesticides
and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedcrailaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or Temoval action, as'0<<ized in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, cordfibute to, or otherwise trigger an Linvironmental
Cleanup.

Borrower shall not canse or permit the presence, use; Zisposal, storage, or telease of any Hazardous
Substances, or threaten o relcase any Hazardous Substances. 0% o+ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} #ia: is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) whick;une to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of e Property. The preceding
two senlences shall not apply to the presence, wsc, or storage on the Urooerty of small quantitics of
Hazardous Substances that are generally recognized to he appropriate to normal sesidential wses and to
maintenance of the Property (including, but not limited to, hazardous substances in copeumer products),

Borrower shall promptly give Lender writlen notice of (a) any investigation, cleiin, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proprrtv and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rclease of flazat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleamp,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remcdies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breack of amy covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sceured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriosnc. If the default is not curcd on or hefore the date specificd in the notice, Lender at its
option may <eqmire immediate payment in full of all sums sccured by this Security Instrument
without further Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ca zolect all expenses incurred in pursving the remedies provided in this Section 22,
including, but not livie? to, reasonable attorneys’® fees and costs of title evidence.

23. Release. Upon p=yinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shyll pay any recordation costs. Lender may charge Borrower a foe for
rcleasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitled under Appl.cable Law.

24. Waiver of Homestead. In accordarice with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Tllinois hom:r iad exemption laws.

25. Placement of Collateral Protection Insurarce TJnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecieedt with Lender, Lender may purchase insurance
at Borrower’s expensc to proect Lender’s inteests in Borruwer's collateral. This insurance may, but need
not, proiect Borrower's inferests. The coverage that Lender purchases may not pay any claim (hat
Borrower makes or any claim that is made against Borrower in curzection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only alter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet iusurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the nsurance. The costs of the insuraace may be added to
Borrower's tolal outstanding balance or obligation. The costs of the insurance may be wiore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

Witnesses:

-Borrower

g f

08/05/2071  (Seal)

M1chae1 a. Shabdz -Borrower

{Seal) (Seal)
-Brrrower -Borrower
{Seal) £~ {Seal)
-Borrower -Borrower
{Seal) ~ (Seal)
-Borrower : -Borrower
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bTATE OF LLINOIb, QD ‘}L]L wt County ss:
TAD » & Notary Public in and for said county and
slate do hcreby ccrllfy that DoTores E. Shabazz and Michael 0. Shabazz

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givennrder my hand and official seal, this Hth day of August, 2021

My Commission }-_“wmff:f;:
| -0 Do
-

{ _~~Rotaby Public FM‘WM © MO[LT

] KIMRERLY D ARHOLD
Official Seal ‘
Notary Public - State of Emox;u
Hy Commission Expires Dec 4, 2
WAWWW&WW&%

Loan origination organization Rocket Mortgage, LLC
NMLSID 3030

Loan originator  Martrice D Stephens

NMISID 907971
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