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RECORDATION REQUESTED BY:
Belmont Bank & Trust
Company
8250 W Belmont Ave
Chicago, IL 60834

WHEN RECORDED MAIL TO:
Belmont Bank & Trust
Company
8250 W Belmont Ave
Chicago, IL” bGe34

SEND TAX NOTICES TJ:
Belmont Bank & Trusi
Company
8250 W Belmont Ave
Chicago, IL 605634 FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Valentina Jakuts
Belmont Bank & Trust Company
8250 W Belmont Ave
Chicago, IL 60634

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indettedress secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceea 23.000,0¢0.00.

THIS MORTGAGE dated November 29, 2021, is made and executed between Chicago Title Land Trust
Company as Successor Trustee to Devon Bank, as Trustee under Trust Agreervent dated April 1, 2005 and
known as Trust Number 7057 (referred to below as "Grantor") and Belmont Bank % Trust Company, whose
address is 8250 W Belmont Ave, Chicago, IL 60624 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as<Tiuslee under the
provisions of a deed or deeds in trust duly recerded and delivered to Grantor pursuant to a-Taust Agreement
dated April 1, 2005 and Known as Land Trust Agreement, dated April 1, 2005, and known as Trust Number
7057, morigages and conveys to Lender all of Grantor's right, title, and interest in and to the following
described real property, together with all existing or subsequently erected or affixed buildings, improvements
and fixtures; all sasements, rights of way, and appurtenances; all water, water rights, watercourses and dilch
rights (including stock in utilities with ditch or irigation rights); and all other rights, royalties, and profits
relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar maiters,
(the "Real Property") located in Cook County, State of lllingis:

LOT 5 IN SUBDIVISION OF BLOCK 9 (EXCEPT THE NORTH 100 FEET THEREOF) IN THE VILLAGE OF
ROGERS PARK, IN SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOX COUNTY, ILLINCIS

The Real Property or its address is commonly known as 7100-7108 N Clark, Chicago, IL 60626. The Real
Property tax identification number is 11-31-201-048-0000.

Crantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
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Commaercial Cede security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSOUNAL PROPERTY, 1S GIVEN TQ SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may pravent Lender from bringing any action against Grantor,
including a clain Ter deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's conwpsacement or completion of any foreclosure action, either judicially or by exercise of a

power of sale,

GRANTOR'S REPRESENTAT.ONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not’at'ihe request of Lender; (b) Grantor has the full power, right, and authority to
enler into this Mortgage and 1c hkypothecate the Property; {c) the provisions of this Mortgage do not conflict
with, or result in a default under any egreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, couit decree or order applicakble to Grantor; (d) Grantor has established
adeguate means of obtaining from Boriowsr on a continuing basis information about Borrower's financial
conditicn; and {e) Lender has made no reprecentalion to Grantor about Borrower {including without limitation
the creditwerthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as othérwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtadness secured by this Morlgage as it becgimes due, and Borrower and Grantor shall striclly perform
all Borrower's and Granter's obligations under this Morgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY.( Porrower and Graplor agree that Borrower's and
Grantor's possession and use of the Property shall be governed snavthe following provisions:

Possession and Use. Until the occurrence of an Event of De’zait, Grantor may {1) remain in possession
and conirol of the Property; (2) use, cperaie or manage the Pronerty; and {3} collect the Rents from the
Froperty.

Duty to Maintain. Grantor shall maintain the Properly in lanantable condition and promptly perform all
repairs, replacemenis, and maintenance necessary to preserve its value.

Compiiance With Environmental Laws. Grantor represents and warrants tc Lander that: {1) During the
period of Grantor's ownership of the Property, there has been no use, generation, 'nanufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Subslance by riwpersen on, under,
about or from the Properly, (2) Granlor has no knowledge of, or reason to believe’that-there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breactrer violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, dispesal, release or
threatened release of any Hazardous Substance on, under, about or fram the Property by any prior ownars
or occupants of the Property, or (c) any actual or threatened litigation ar claims of any kind by any persen
relating to such matters; and {3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Granter nor any tenant, contracior, agent or ather authorized user of the Preperty shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and lacal laws, regulations and ordinances, including without {imitation all Envircnmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expensea, as Lender may deem appropriate to determine compliance cf the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shalt not be construed 1o create any responsibility or liability on the part of Lender to Grantor ¢r to any
other person. The representations and warranties contained herasin are based on Grantor's dug diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any futurs
claims against Lender for indemnity ar contribution in the svent Grantor becomes liab!a for cleanup or other
costs under any such laws; and (2) agrees tc indemnify, defend. and hoid harmless Lender against any
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and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or shouid have been known 1o Grantar.
The provisions of this section of the Mortgage, including the chligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mcrigage

and shall not be aifected by Lender's acquisition of any interest in the Property, whether by foreslosure or
ctherwise.

Nuisance, Was?z. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of o’ waste on or to the Property or any portion of the Property, Without limiting the
generality of the fareqoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {includinn oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written congent,

Removal of Improvements.” Grartor shall not demolish or remove any Improvements fram the Real Property
without Lender's prior written ‘=easant.  As a condition to the removal of any Improvements, Lender may
requirg Grantor to make arrangemaonts satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lendei's agents and representatives may enter upon the Real Property
at all reasonable times {o attend to Lendsis interests and to inspect the Real Property for purposas of
Grantor's compliance with the terms and conditions-of this Mortgage.

Compliance with Governmental Requirements. Graviior shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of ail governmental authorities applicable to the use or
occupancy of the Proparty, inciuding without limitation, the ) Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regiigtion and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor1as notified Lender in writing prior to doing
50 and so long as, in Lender's sgle opinion, Lender's Interests in/the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bonu; reasonably satistactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatiended ine Froperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediataiy. due and payable
all sums secured by this Morigage upen the sale or transfer, without Lender's prior writienicansent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means i conveyance
of Real Froperty or any right, title or interest in the Real Proparty;, whether legal, bensficial or equitable;
whether voluntary or involuntary; whether by culright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interast in or to any land trust holding title to the Real Praperty, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any restructuring of the iegal entity (whether by
merger, division or otherwise) or any change in ownerghip of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be, of such Granior.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law ar by Illinois
law.

TAXES AND LIENS. The fellowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior 1o delinguency) all taxes, payroll taxes,
speclal taxes, assessments, water charges and sewer service charges levied against or on account of the
Froperty, and shall pay when due all claims for work done con or for services rendered or malerial furnished
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to the Property. Grantor shall maintain the Praperty free of any liens having priority over or equal to the
interast of [ender under this Morigage, except for those liens specifically agresd to in writing by Lender,
and except for the lien of taxes and assessmeants not due as further specified in the Right to Contest
paragraph.

Right to Contesl. Grantor may withhold paymeni of any tax, assessment, or claim in conneclion with a
good Taith dispute over the ghbligation to pay. so long as Lender's interest in the Property is not jeopardized.
If alien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days afler the lien
arizes or, if 2lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or i requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security sativfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, oriother charges that could accrue as a resuli of a foreclosure or sale under the lien. In
any contesi, Grantel znall defend itself and Lender and shall satisfy any adverse judgmen: before
enforcemant against the Pioperty. Grantor shall name Lender as an adcitional obliges under any surety
bond fumished in the contestroceedings.

Evidence of Payment. Granltoi =hz upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall 2athorize the apprepriate governmenltal official to deliver to Lender at
any time a written slatement of the taxes and assessmants against the Property.

Notice of Construction. Grantor shan-rotify Lender at least fifteen (15) days before any work is
commencad, any services are furnished, or 7w malerials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could te assarted on account of the work, services, or materials.
Grantor will upon request af Lender furnish to' Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part of this
Martgage:

Maintenance of Insurance. Granlor shall procure and maintain golicies of fire insurance with standard
extended coverage endorsements on 3 replacament basis for_the” full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoidzanlication of any coinsurance clause,
and with a standard morlgagee clause in favor of tender. Grantor/spall alse procure and maintain
comprehensive general liability insurance in such coverage amounls as Longer may request with Lender
being named as additional insureds in such liability insurance policies, Additionally, Grantor shall maintain
such ather insurance, incluging but not limited to hazard, business interrupticr”and bailer insurance as
Lender may require. Policies shall be written by such insurance companies and in‘sich form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a miniium of thirty (30)
days’ prior written notice to Lender and not containing any disclaimer of the insurer's liabiiy for failure to
give such notice. Each insurance palicy atso shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other persan.
Should the Real Property be located in an area designaled by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Granlor agrees to obtain and maintain flood insurance,
if available, for the full unpaid principal balance of the loan and any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by tender, and to maintain such insurance for the term of the loan, Flood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing "private flood
insurance” as defined by applicable federal flood insurance statutes and regulations, or from another flood
insurance provider that is both acceptable 1o Lender in its sole discretion and permitied by applicable
federal flood insurance statutes and reguiations,

Application of Proceeds. Grantor shall pramptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds cf any
insurance and apply the proceseds to the reduction of the (ndebtedness, payment of any lien affecting the
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Property, or the restoration and repair of the Property. If Lender elecis to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in & manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mertgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first t¢ pay any amount owing tc
l.ender under this Mortgage, then to pay accrued interest, and the remainder. if any, shall be applied to the
principal balznce of the Indebledness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Repori o nsurance. Upon request of Lender, however not more than once a year, Granter shall
furnish to Lender < repart on each existing policy of insurance showing: (1) the name of the insurer; (2}
the rsks insured; (3; i1» amount of the policy; (4} the property insured, the then current replacement
value of such property, 870 the manner of delermining thal value; and (5} the expiration date of the
policy. Grantor shall, uncr request of Lender, have an independent appraiser satisfactory to Lendsr
determine the cash valua replacen ant cost of the Property.

LENDER'S EXPENDITURES. If any acticriar proceeding is commenced that wouid materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Retated
Decuments, including but not limited to Grantor's failure to discharge or pay when due any amaunts Grantor is
reguired to discharge or pay under this Mortgacs Or any Relaled Documents, Lender on Grantor's behalf may
(but shail not be cokbligated to) take any action fnat Lender deems appropriate, including but not limited to
discharging or paying all taxes, llens, security interests, zncumbrances and other claims, at any time levied or
placed an the Property and paying all costs for insuiing, )maintaining and preserving the Property, All such
expenditures incurred or paid by Lender for such purposes «vil! then bear interest at the rate charged under the
Mcte from the date incurred or paid by Lander to the date’o! 1apayment by Granlor. All such expenses will
become a part of the Indabtedness and, at Lender's option, wiit./(#.) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payatia with any installment paymerts to becoma
dus during either {1) the term of any applicable insurance policy; o (2).the remaining term of the Note; or
{C} be treated as a balloon payment which will be due and payable at b Mote's maturity, The Mortgage also
will secure payment of these amounts. Such right shall be in addition 1o« oihar rights and remedies to which
Lender may be entilled upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownershij »f the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of recard Ao the Property in fee
simple, free and clear of all liens and encumbrances other than thase set forth 1n” fiie Real Property
cescription or in any title insurance policy, title report, or final title cpinion issued in favorel and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mongage to Lender.

Defense of Title. Subjsct to the excepticn in the paragraph above, Grantor warrants and will forever
defand the title to the Properly against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal parly in such
proceeding, but Lencer shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender’s own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Froperty and Grantor's use of the Property complies
with all existing applicable laws, crdinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representalions, warranties, and agreements made Dy
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
natdre, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
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full.
CONDEMNATION. The following pravisions relating ta condemnation proceedings are a part of this Morlgage:;

Proceedings. If any proceeding in condemnation is flled, Crantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cavsz 1o be dalivered to Lender such instruments and documentation as may be requested by
Lender from livie to time to permilt such paricipation.

Application of let Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any oroceeding or purchase in lieu of condemnation, Lender may at its eleclion require
that all or any portion @f.the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property., The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses/ zid attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AN LHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmantal taxes, fees and chiarges are a part of this Mortgage:

Current Taxes, Fess and Chargas. Cpun request by Lender, Grantor shall execute such documenis in
addition to this Mortgage and take whaisye) other action is requested by Lender to perfect and contirue
Lender's lien on the Real Property. Grarie: <shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, zetfecting or continuing this Merigage, including without
fimitation all taxes, fees, documentary stamps, ard otner charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which /s section applies: (1) a specific tax upon this type
of Mortgage or upen all or any part of the Indebtedness sesured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtecness secured
by this type of Mortgage; {3) a tax on this type of Mertgaas-Chargeable against the Lender or the holder
of the Note; and (4} a specific tax on all or any portion of the /ndebtedness or on payments of principal
and interest made by Borrower,

Subsequent Taxes. If any tax o which this section applies is enatiey subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default, aiw Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or {2} contesis the tax as providad above in the laxes and Liens section

and deposits with Lender cash or a sufficient corporate surety bond or othal.séouiity satisfactory to
Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to taisvortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of tha rights of a secured party under the Unitorm
Commercial Code as amended from time to time.

Security interest. Upon request by Lander, Grantor shall take whatever action is requested by Lender to
perfact and continue Lander's securify interast in the Renls and Personal Property. In addition 1o recording
this Mortgage in the real property records, Lender may, al any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Morigage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemdle any Personal Properly not affixed to the Properly in a manner and at & place
reascnably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Granter (debtor) and Lender (secured party) from which information
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concerning the security interest granted by this Mortgage may be obtained (each as required bv the
Uriform Cermmercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and frem time to time, upon request of Lender, Grantor will make,
exscute and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designee, and
when requestsd by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such morlgages, deeds
of trust, security-deeds, security agreemants, financing statements, continuation statements, ingtruments
of further assurance, cerlificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order{oceffectuate, complete, perfect, continue, or preserve (1) Borrower's and Granlor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Morigage as first and orior liens on the Property, whether now owned or hereafler
acquired by Grantor. Unisss prohibited by law or Lender agrees 1o the contrary in wriling, Granter shall
reimburse Lender for all costs anc expenses incurred in connaction with the matters referred 1o in this
paragraph.

Atterney-in-Fact. If Grantor fails to du-aniy of the things referred to in the preceding paragraph, Lender may
do s0 far and in the name of Granlor-as, at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atioinsy-in-fact for the purpese of making, executing, delivering,
filing, recording, and doing all other things as mey-be necessary ar desirable, in Lander's sole opinion; to
accomplish the matters referred to in the pracedir g paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay ai-ime Indebtedness when dug, and Grantor otherwise
perfarms all the obligations imposed upon Grantor under ¢is Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Morlgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents-and the Perscnal Property. Grantor will pay,
if parmitted by applicable law, any reascnable termination fee as deternined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made <y 3orrower, whether voluntarily or
ctherwise, ar by guarantor or oy any third party, on the Indebtedness ana-twerzafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or o any similar person under any
federal or state bankruptey law or law for the relief of debtors, (B} by reason of aay judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lendris \property, or {C) by
reason of any settlement or compromise of any claim made by Lender with any claimani fincluding without
limitation Borrower), the Indebtedness shall he considered unpaid for the purpose or arforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as’ ‘ne case may be.
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreemeant evidencing
the Indebtedness and the Property will cantinue to secure the amount repald or recovered to the same extent
as if that amount never had been ariginally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each cf the following, at Lender's option, shall constitute an Evant of Default under
this Mortgage:;

Paymeni Default. Borrower fails to make any payment when due undar the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage tc make any

payment for taxes or insurance, or any other payment necessary 1o prevent filing of or to effect discharge
of any lien,

Other Defaults. Borrower or Grantor fails to comply with or to perform any cother term, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
to perfarm any term, cobligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.
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Default in Faver of Third Parties. Should Borrower or any Granlor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrawer's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mertgage or the Related Documents is false or
misleading ir_ any material respect, either now or at the time made or furnished or becomes false or
misleading at any-tima thereafter.

Defective Collater=iization. This Mortgage or any of the Related Documents ceases te be in full force and
effect (including fuivre-of any coilateral document 1o create & valid and perfected securily interest or lien}
at any time and for anyciegson.

Insolvency. The dissolusico-or termination of the Trust, the insclvency of Borrower or Grantor, the
appointment of a receiver for any part of Barrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditei workeut, or the commencement of any proceeding under any bankruptey
or insoivency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings, Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossessian or any other methed, by any creditor of Borrower or Grantor or
by any governmental agency against any prepzity securing the Indebtedness. This includes a garnishment
of any of Borrower's or Grantor's acccounts, including deposit accounts, with Lender. Howaver, this Event
of Default shall not apply if there is a gocd faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the/ereditor or forfeiture proceeding and if Borower or
Grantor gives Lender written natice of the creditor o furfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture procesciig, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the disuute.

Breach of Other Agreement, Any breach by Borrower or Grantor unuer the lenms of any other agreemeant
between Borrower or Grantor and Lender that is not remedied witkircany grace period provided therein,
including without Yimitation any agreement concerning any indebtedness 2 sther obligation of Borrowar or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indeblednass or any Guarantor dies or beccmes incompetent, ar revokes or disputes the validity of, or
liahility under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or'tander kelieves the
prospect of payment or perfermance of the Indebtedness is impaired.

Insecurity, Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Crantor has not been given
a notice of a breach of the same provision of this Merigage within the preceding twelve {12) months, it
may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such default;
(1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days,
immedialely initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafler cantinues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upan the cccurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may axercise any one or mere of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its opticn without nctice to Borrower or Grantor to
declare the entire Indebtednass immediately due and payable, including any prepayment penalty that
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Borrower would be required to pay.

UCC Remedies. With respect to alt or any part of the Personal Property, Lender shall have all the rights and
remedies of a2 secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Renls, including amcunts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attormey-in-fact to endorse
instruments receired in payment thereof in the neme of Grantor and to negotiate the same and collect the
proceeds. Paymente-by tenants or other users to Lender in respense to Lender's demand shall satisfy the
obligations for whkick/ s payments are made, whether or nat any proper grounds for the demand existed.
Lender may exercise iz 1ights under this subparagraph either in person, by agent, or through a receiver.

Meortgagee in Possession, - Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operais the Properly preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds,aver and above the cost of the receivership, against the Indebtedness.
The mortgagee in possessicn or receiver.may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist wiisther or not the apparent value of the Property exceseds the
Indebtedness by a substantial amound. Emgiovment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judiciai-dezrse foreclosing Grantor's interast in all ar any part of
the Property. -

Deficiency Judgment. If permitted by applicable law, L@nder may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicatich Of all amaunts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies grovided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Berrow# ard Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separeie zales. Lender shall be
entitied to bid at any public sale on all or any portion of the Properiy.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any aublic sale of the
Personal Property or of the time after which any private sale or other intended dispositian_af the Personal
Property is 1o be made. Reasanable natice shall mean notice given at least tern (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remady, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare & default and
exercise its remedies. Nothing under this Mortgage ar otherwise shall be construed so as i limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor andfor Borrower and/or against any cther
co-maker, quarantor, surety or endorser ancdfor to proceed against any other collateral directly or indirectly
sacuring the Indebtedness.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled o recover such sum as the court may adjudge reasonatle as attorneys'
fees at trial and upon any appeal. Whether or not any court action is invelved, and to the extent not
prohiblted by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
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for the protection of its interest or the enforcement of its rights shall beceme & part of the Indebtedness
payable on demand and shall bear interest at the Nole rate frem the date of the expenditure unfil rapaid.
Expenses covered Dy this paragraph include, withoul limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
Including attorneys' fees and expenses for bankruptey proceedings {including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reparts, and appraisal
fees and titte ‘asurance, to the extent permitted by applicable law. Grantor aiso will pay any court costs, in
addition to all'ziher sums pravided by law.

NOTICES. Any notce required to be given under this Mortgage, Including without limitation any notice of
default and any notice of sale shall be given in writing, and shall te effective when actually delivered, when
actually received by teletansimile {unless otherwise required by law), when deposiled with a nationally
recognized overnight couried, of, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaic directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure fronn the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown nea Yie beginning of this Mortgage. Any party may change ils address for
notices under this Mortgage by giving fo'ma’ written notice to the other parties, specifying that the purpose of
the notice is to change the party's address: or notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless-aterwise provided or reguired by law, if there is more than one
Grantor, any notice given by Lender to any Granict is deemed to be notice given to all Grantors.

LIENS AND ENCUMBRANCES. Grantor shall keep thz pizmises free from liens of mechanics and materialmen
and from all other liens, changes, and encumbrances-of-whatever nature, regardless of {i) whether tha sams
arise voluntarily or inveluntarily on the part of Granior anz’ @) whether the same are subordinate to, prior o, or
on a parity with the lien of this Lender, and shail furnish & lender satisfactory evidence of the payment and
discharge of any such liens, charges, and encumbrances, asseried or claimed to exist against the premises,
axcepting, however, any lien or encumbrance expressly consenterio by Lender with respect to which Grantor
shall pay, when dua, the indebtedness secured thereby and upan iender's request, furnish to Lender
satisfactory evidance of such payment or payments and except as 1o anylien being contested by the Grantor in
good faith and for which a bond or title indemnity nas been secured by the/Crantor for the express orotection
of the secured position of the Lender with a tifle insurance company or‘ofier company acceplable to the
Lender.

CONSIDERATION. The Grantor covenants, acknowledges and agrees that hefshe/it'owns an interest in the
Borrower andior is deriving a material benefit from the making of the loan by LenazrioBorrower. Grantor
hereby waives any defenses, set-offs, claims or causes of actlon it may have to the_cpforcement of this
decument based on a lack of or insufficient consideration.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendments. This Morlgage, together with any Relaled Documents, constitutes the entire understanding
and agresment of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parlies sought to be
chargad or baund by the alteration or amendment.

Annual Reports. |f the Froperty Is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a cerified statement of net operating income received from the Property during
Grantor's previous figcal year In such form and detail as Lender shall require. "Net operating income" shall

mean &l cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property,

Caption Headings. Caption headings in this Mortgage are for convenience purpeses eonly and are not to be
used to interprat or define the orovisions of this Morigage,

Geverning Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of llincis without regard to its conflicts of law provisions.
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This Mortgage has been accepted by Lender in the State of lllincis.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cock County, Stata of lllingis.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean sach and every Borrower. This means that each Grantor signing below is responsible for all
abligations in this Mortgage.,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is givien in writing and signed by Lender. No delay or omission on the part of Lender in
axercising any rigrt shall operate as a walver of such right or any other right. A walver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Morigage. No prior walver by Lender,
nar any course of dealing bztvreen Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the censent of Lender is
required under this Morgage, wwe granting of such consent by Lender in any instance shal not constitute
continuing consent fo subsequent ins@nces where such consent is reguired and In all cases such consent
may be granted or withheld in the soie.di=cretion of Lender.

Severability. if a court of compstent jurisdiciion finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, thai finding shall not make the offending provision illegal, invalid,
or unenferceable as to any other circumstance.” Ii feasible, the offending provision shall be considered
modified sc that it becomes legal, valid and enfoiceable. If the offending provision cannot be so medified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceahility of any provision of this-'origage shall not affect the legality, validity or
enfarceahility of any other provision of this Morigage.

Merger. There shall be no marger of the interest or estate crzated by this Mortgage with any other interest
or estate in the Properly at any time held by or for the benefii of'Lender in any capacity, without the
writien consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Morlaage on transfer of Grantor's
interest, this Mortgage shall be binding upen and inure to the benefit of thie rarties, their successors and
assigns. If ownership of the Property becomes vesled in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to/this Mortgage and the

Indetledness by way of forbearance cr extension without releasing Grantor fromi the. abligations of this
Mortgage or liability under the Indebtaedness.

Time is of the Essence. Time is of the essence in the performance of this Morigage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
nemeslead exemption laws of the State of lllinols as to all Indebtedness secured by this Mertgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1801(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PER3SONS
PERMITTED TG REDEEM THE PROPERTY.

Grantor's Liability. This Martgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power and authorify to execuie this instrument). 1t is expressly
understocd and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
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contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Morigage on the part of Grantor, while in form purporting to be
the warranties, indemnities, representations. covenants, undertakings, and agreements of Granior, are
nevertheless each and every one of them made and intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements Dy Grantor or for the purpose or with the
intention of binding Grantor perscenally, and nothing in this Mortgage ¢r in the Note shall be construed as
craating any liabllity on the part of Grantor personally to pay the Note or any interest that may accrue
thereon, or any other Indebtedness under this Mortgage, or to perform any covenant, undertaking, or
agreemenl, ‘@ither express or implied, contained in this Mortgage, all such liability, if any, being expressly
waived by Lenuer-and by every person now or hereafter ctaiming any right or security under this Mortgage,
and that so far sae/Cranfor and its successors personally are concerned, the legal holder or holders of the
iNote and the cwnarcrowners of any Indebtedness shall look solely to the Property for the payment of the
iote and Indebtedness; ry-the enforcement of the lien created by this Mortgage in the manner provided in
the Note and herein or by zction to enforce the personal liability of any Guarantor or obligor, other than
Crantor, on the Note,

DEFINITIONS. The following capitaiized words and terms shall have the following meanings when used in this
Mortgage. Unless speacifically stated to/the) contrary, all references to dellar amounts shall mean amounts in
lawful money of the United States of Anicrize, Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not atherwise defined in
this Mortgage shall have the meanings attributes t5 such terms in the Unitorm Commercial Code:

Borrower. The word "Borrower" means any and 7 pzrsons and entities signing the Note,

Environmental Laws. The words "Environmental Lews' mean any and all state, federal and local statutes,
regulations and crdinances relating to the protection of\nuinan haalth or the environment, including without
limitation the Comprehensive Environmental Response; Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-488 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 18C1, at seq., the Resource Conservation and Recovery Act, A2 U.S.C, Section 6901, et seq., or
other applicable state cor federal laws, rules, or regulations adopted purzuant thereto.

Event of Default. The words "Event of Defauit" mean any of the eveits of default set forth in this
Martgage in the events of default section of this Morigage,

Granter. The word "Grantor® means Chicago Title Land Trust Company as Successor Trustee to Deven
Bank, not perscnally but as Trustee under that certain Trust Agreement dated Apiil * 2005 and krnown as
trust number . The Grantor is the mortgagor under this Morigage.

Guaranter., The word "Guarantor” means any guarantor, surety, or accommodation paty ot any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without iimitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean malerials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard 1o human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materiais or waste as defined by or listed under the Environmenrfal Laws. The term "Hazardous

Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbeslos.

Improvements.  The ward "Improvements” means all existing ang future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements ang cother
construction an the Rea! Property.
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Indebtedness. The word "Indebledness” means all pringipal, interast, and other amounis, costs and
expenses pavable under the Note or Related Documents, togsther with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender ta discharge Granicr's ohligations or expenses incurred by Lender tc
enforce Granter's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means Belmont Bank & Trust Company, its successors and assigns.
Mortgage. 7ine'word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The worr "Note" means the promissory note dated November 29, 2021, in the original principal
amount of $2,507,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, rehnarcings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the/Nria is 4.300% based on a year of 360 days. Payments on the Note are to be
made in accordance with the fsllowing payment schedule: in 83 regular payments of $13,709,42 each and
one irregutar last payment estircaiad at $2,062,781.97. Borrower's first payment is due January 4, 2022,
and all subsequent payments are’'duz on the same day of each month after that. Borrower's final payment
will be due on December 4, 2028 “and will be for all principal and all accrued interest not yet paid.
Paymenis include principal and interect. _The maturity dale of the Note is December 4, 2028.

Persenal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Srantor, and now or hereafter attached cor affixed to the Real
Froperty; together with ail accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property, and together with all proceadz. (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other dispesition of the Property.

Property. The word "Froperty” means collectively the Real Froperty and the Personal Properly.

Real Property. The words "Real Property” mean the real property, interests and rights, as further dascribed
in this Mortgage.

Related Documents. The words "Related Documents” mean all proriiazsary notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemenis; mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreemeri and documents, whether now
or hereafter existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all present and future rents, revenues, income/( issiies, royalties, profits,
and other benefits derived from the Properiy,

Trustee. The word "Trusiee" means Chicago Title Land Trust Company as Successor/ituslee to Devon
Bank, whose address is 10 § LaSalle Street, Ste #2750, Chicago BO803, and any substitiiie or successor
frustees.
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AGREES TO ITS TERMS.

GRANTOR:

LAND TRUST ACGEEEMENT, DATED APRIL 1, 2005, AND KNOWN AS
TRUST NUMBER 7457

) " TVCECRESIDENE /129 5. 0y
2 slgt‘fer/}dr Chlca@ Title -La~d Trust Company as

' r Trustee £o Devon Bank

TRUST ACKNUWI_EDGMENT

staTEoF T {lin ois /
| ) 5
COUNTY OF _\_o 0 fi~ )

On this ;)-"3] A , 2B2f  belora me, the undersigned Notary
Public, personally appeared ABST. ViCE PRESIDENT of Chicage
Title Land Trust Company as Successor Trustee te Devon Bank, Trustee of Land Trum Ancazment, dated April
1, 2005, and known as Trust Number 7057 | and known fo me to be an authorized lrustze or agent of the
trust that executed the Mertgage and acknowledged the Morigage to be the free and voluntzrv 221 and deed of
the trust, by authority set forth in the trust documents or, by authority of statule, for the uses and purposes
therein mentioned, and on oath stated that he cr she is authorized to execute this Morlgage and in fact
axecuted the Mortgage on behalf of the trust.

y . ,%WWT\,; ‘ : Residing at

Notary Public in and for the State of ]/ [/ el s

sx@xs HLLINOIS ﬁea'n
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