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3940 N RAVENSWOCD
CBICAGO ILLINCIS 60613
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GUARANTEED RATE, INC.
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CHICAGO, ILLINOIS 60613-2541

Loan NumbeRu/g21150680 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399036518015 MERS Phone: 888-679-6377

DEFINITIONS

Words nsed in multiple sections of this documentare defined helow and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage: of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which 23 Cated May 2, 2022 . together
with alt Riders to this document.
(B) "Borrower''is  YONG-JAE KIM AND MOIRA MCNJULIY, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Morlgage Electronic Registration Systems, Inc. MERS is a sep«ratc corporation that is acting
solely 2s a nominee {or Lender and Lender's successors and assigns. MERS is the mortzagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adéress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (§88) 679-MERS.

(D) 'Lenderis GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION crganized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 60613

(F) '"Note"means the promissory note signed by Barrower and dated May 2, 2022
The Note states that Borrower owes Lender ONE MILLION TWO HUNDRED SEVENTY-FIVE THOQUSAND
AND 00/100 Dollars (U.S. § 1,275,000.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in [ull not later than
June 1, 2052 .

(F) 'Properly" meuns the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Insttument that arc executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider [] Biweckly Payment Rider

[] -4 Family Rider [] Second Home Rider

(] Candomninium Rider ] Other(s) [specify]

(I) "Applicable Law" m¢ans all controlling appicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpInions.

() "Community Association Dues, Fres; and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer' means any tva sfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throu gh an electronic termiral, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or authorize a ffnancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, awieuiated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transieds.

(L) "Escrow Items" means those items that are described in Serten 3.

(M) "Miscellaneous Proceeds” means any compensation, settlerien, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages d=scribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or am’ par® of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or emissions as to, thevalie and/or condition of the Property.
(N) 'Mortgage Insurance means insurance protecting Lender against the norpay ment of, or default on, the Loan.
(0) 'Periodic Payment" means the regularly scheduled amount due for (i) principzi and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et's=q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
snccessar legislation or regulation that governs the same subject matter. As used in this Secursty Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related ranrtgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether.or not that
party has assumed Borrower's obligations under the Nate and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securiy Tnstrament secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, gramt and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRTPTION ATTACHED HERET(Q AND MADE A PART HEREQOF AS EXHIBIT VA",
A.P.N.: 05-20-318-04¢-0000

which currently has the address cf 1050 SUNSET RD
[Street]
WINNETKA , llincis 60093 {"Property Address"):
[City] [Zip Codz]

TOGETHER WITH all the improvements now, or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing isr<furred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tit< 1< the interests granted by Botrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (25 nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, Fut vt limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for enunibrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demandz, sabject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.§. currency. However, if any check or olher
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the [ollowing forms, as selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check,
treasurer' s check or cashier’ s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ruay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment & nartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any mayment or partial payment insufficient to bring the Loan current, without wajver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suchuyments al the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, iher Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymen! to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall eitber apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal oriunce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or‘in tha-future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds’ Txcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ir the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remeinjng amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, an< then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delitquedt Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to' ' delinquent payment and the late charge. If
more than one Pertodic Payment is outstanding, Lender may appiy /2=y payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payme:it cqn be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or 1zore Feriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first 1o any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢ principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts Gue fuz - (a) taxes and
assessments and other jtems which can attain priority over this Security Instrument as a lien or encuribrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any ani altinsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the paymenl of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds lor Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Berrower's obligation 1o pay o Lender
Funds for any or ull Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has heen waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's abligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agrecment contained in this Security Instrument, as the phrase
"covenanl and agreement” is used in Section 9. 1 Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hald Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time sdecified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall esfmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrav/ltems or otherwise in accordance with Applicable Law.

The Funds sn<ii Be held in an institution whaose deposits are insured by a federal agency, instrumentality, or
entity (including Lefd<r, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appivthe Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower ior/nolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender rays Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen? i< made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrewes any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall ‘he paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by/RESPA.

If there is a surplus of Funds held in esciow, <5 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thér: is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no tsor< ihan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, 1Lender shali notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficienry in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in [ull of all sums secured by this Security Instrum=at, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges.iines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehctd payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. /o the extent that these items
are Escrow Items, Borrower shall pay them in the manner previded in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security lnsirument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable t¢ Lender, but only
so long as Borrower is perlorming such agreement; (b) contests the lien in good faith by, i Aofends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcgznent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from.the holder
of the lien an agreement satisfactory to Lender subordinaling the lien to this Security Instrument. A Lender
determines Lhal any part of the Property is subject 1o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above n this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured against loss by fire. hazards incJuded within the term "extended coverage,” and any other hazards

ILLINQIS - Single Family - Farnie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS . 3% DocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the perjods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conmection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optiun and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. “Tnerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prozerty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or Jesser coveragethan, was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significrily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectizic 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at fne Note rate from the datc of disbursement and shall be payable, with such interest,
upen notice from Lender to-Gorrower requesting payment.

All insurance policies requiced by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a gtandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all (ecripts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requiresd by Lender, for damage Lo, or destruction of, the Property, such
policy shall include a standard mortgage clanse zid shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nutice-to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Licnder and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance wes réquired by Lender, shall be applied to restoration
ar repair of the Property, if the restoration or repair is economically ieasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rignt/ta-hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has bien completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may-disourse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 1s.completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurarice groceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public acjusiets, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sale obligation of Borrower.
I the restoration or repair is not economically feusible or Lender's security wonld be lessened, (the 1xsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with ti’excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insuraace ~laim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance cairiet has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assizns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securily Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7% DocMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal tesidence for at least one year after the date of occupuncy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Properly, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Sectien 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prorcriy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sich purposes. Lender may disburse proceeds for the repaivs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore thie Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent rray =iake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interigr of the improvements on the Property. Lender shall give Borrawer notice at the time
of or prior to such an interior inspsetion specifying such reasonable cause.

8. Borrower's Loan AppYiotion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actingacthe direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with (the T.oan. Material representations include, but are not limited fo,
representations concerning Borrower's occupahey of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the I'roperty and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreemens contained in this Security Instrument, (b) there is a Jegal
proceeding that might significantly affect Lender' s interestiniiie Property and/or rights under this Security Instrument
{such as a proceeding in bankrupicy, probate, for condemmaisin or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws'o7 regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable’or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protertizg and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's aclions can include, Fut ar2 not limited to: (a} paying any swms
secured by a lien which has priority over this Security Instrument; (b) appearipg in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Tastrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not linit d to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and 1is not under any duty or obligation to/do sc. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowersezured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement.and shall be
payable, with such interest, upon notice from Lender to Barrower requesting payment.

If this Security Instrument is on a leaseheld, Borrower shall comply with all the provisions of the Jease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in wriling.

10. Mortgage Insurance. If Lender required Mertgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mamtain the Mortgage Tnsurance in effect. I, for any reason, the Martgage
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Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that previously pravided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivaient to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceascd to be in effect. Lender wall accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaiiable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage insuiance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make-senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reguir<d, to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requireniesst iz Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sseh/cvmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reinburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loar acagreed. Borrower is not a party 1o the Mor(gage Insurance.

Mortgage insurers evaluate their totalrisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and
conditions that are satisfactory to the mor(gage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer te miks payments using any source of funds that the mortgage insurer
may have available (which may include funds obtay ied from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purznaszr of the Note, another insurer, any reinsurer, any other
cntity, or any affiliate of any of the foregoing, may recei= {(directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Moztzage Insurance, in exchange for sharing or moditying
the mortgage insurer's risk, or reducing losses. If such agreeincn®provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums pai 14 the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrswer has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will not incresse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any- with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 cr any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgag( fnsrance preminms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hirely assigned to
and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Froperty,
if the Testoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement s made In writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procceds, If the restoration or repair is not economically feasible or
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Lender's securily would be lessened, the Miscellaneous Proceeds shal] be applied to the sums secured by this Security
Instrument, whether or pot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, deslruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Procecds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evenrGf a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imnicdiaiely before the partial taking, destruction, or Joss in value is Jess than the amount of the sums
secured immediately-Osiore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the Misceilanzous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duz,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offirs4¢nake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or ta the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means e fnird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i1 regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or owner material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can Cezesach a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or provecding to be dismissed with a ruling that, n Lender's
judgment, precludes forfeiture of the Property or other materiz! i<ipairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's intcrest in the Property are hereby assigned a<shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repar of the Property shall be applied in the
order provided for n Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exisagion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 10 release the liability of Borrowe: er any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums seturec by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest oi Rarrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lende: s‘acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not he 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only 10 mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrnment. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Securily Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intercst in the Property and rights under this Security Instrument,
including, but not limited Lo, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument lo charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the L«dan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the
interest or olticr-loan charges collected or to be collected in connection with the Loan exceed the permitied limits,
then: (a) any sueiitoan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums-already collected from Borrower which excecded permilted limits will be refunded to Borrower.
Lender may choose i rie this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refand vaduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe® o- pot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pavrent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge

15. Notices. All notices giver by Parrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conaection with this Security Tnsorument shall be deemed to have been given to
Borrower when mailed by first class mail cr when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shali constwute potice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Propétty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change ol'eddress, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another addresssv/i\otice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to-Lender until actually received by Lender.
If any notice required by this Securily Instrument is also required undzr Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnst:ument.

16. Governing Law; Severability; Rules of Construction. This Secu/(iy Tnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights’and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, butisuch silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or/clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiors of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculinc gender shall mean and include corresponding
ncuter words or words of the feminine gender; {b) words in the singular shall mean and include the pluzai‘and vice
versy; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Properly, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrawer at a future date to a purchaser.
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If all or any parl of the Property or any Interest in the Property js sold or transferred (or if Borrower 15 not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument.  1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without [urther notice ot demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befose sale of the Property pursuant to Section 22 of this Sccurity Instrument; (b) such other period as
Applicablé Law might specify for the lermination of Borrower's right to reinstate; or (c}entry of a judgment enforcing
this Security lastzament. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securisy Tastrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreenicniss (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aiiorieys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inter“st/tn the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably réquire to_assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligitiza *0 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applirahle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follcwing forms, as selected by Lender: (a) cash; {b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, indtrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumedy and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reirstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notiee of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or meze times without prior notice lo Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer bzt collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviling obligations under the Note, this Secuxity
Instrument, and Applicable Law. There also might be one or more chinges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wiitien notice of the change which will
state the name and address of the new Loan Servicer, the address to which-paysients should be made and any other
information RESPA requires in connection with a notice of transfer of serviemz, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be ransferred to asuccessor Loar Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action fas erher an individual
litigant or the member of a class) that arises from the other party’s actions pursuant Lo this Security listzument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Seearily Instrument,
until such Borrower or Lender has notitied the other party (with such notice given in compliance with th® reanirements
of Section 15) of such alleged breach and afforded the other parly hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisly (he notice and opportunity Lo take corrective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
taws and laws of the jurisdiction where the Propertly is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmentat Law, {(b) which creates an
Environmeniai Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o swrage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate t 1ormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i consumer products).

Borrower shall promptiv give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental r egulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of witich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discliarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use orclease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notiiied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Haza.dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in 4ccordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clearuj..

NON-UNIFORM COVENANTS. Borrower aind Yender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give zotice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secuzit; Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notics shall specify: (a) the default; (b) the action
required to cure the default; {(c) a date, not less than 30 days from % date the notice is given to Borrower, by
which the default muost be cured; and (d) that failure to cure the defavit on or before the date specified in the
notice may result in acceleration of the sums secured by this Securiiy-Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borr)ver. of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existerice of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured o1 or hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all surss secured by this Security
Instrument without further demand and may foreclose this Secarity Instrument by judicizl proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectioi: 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releate thic Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing tois Security
Instrumer, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinais law, the Borrower hereby releases and waives all rights
under and by virtue of the llinais homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. Tf Lender purchases insurance for the coltateral, Borrawer will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dale of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able (o obtain on its own.

BY SIGMING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Tnstrument and irany Rider execeted by Borrower and recorded with it.

A : ) ot
//’ - \\ ; i 40 IV (Seal) W’_' M}J ;‘;Lf@{i (Seal)

p— i .
YOE?’;—JAE 'KIM‘:’?( M;l -Borrower Moira McNulty -Borrower
S -
Witness Witness
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County of Ceok

I KQ %’t EVEN <

[Space Below This Line For Acknowledgment]

(here give name of officer and his official title)

YONG—JAE 4TM AND Moira McNulty

cerlify that

(name of grantor; a:d.if acknowledged by the spouse, his or her name, and add “his or her spouse")

personally known to me to-be the same person whose name is (or are) subscribed to the foregoing insirument,
appeared before me this day in persenand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntacy acr-for the uses and purposes therein set forth.

Dated: . May 2, 2022

OFF)

i K R STEVENS
[

{Seal}

loan Originator: Matt Tierney,

Loan Originator Organization:

(‘;ml_s,EAL

NOTARY PUBLIC, STATE OF ILLINQIS 3
4 My C{)ITII'I'IISSIDE Explres APR 29, 2023 §

(/N

J

NMLSR ID 223623
Guaranteed Rate,

inc,

f Smnatm\g}i})i hu:r}

NMLSR ID 2611
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MIN: 10G0196399036518015 Loan Number: 224150680

1050 SUNSET RD
APN: 05-20-318-046-0000

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2nd  day of May, 2022 ,
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the " Security Instrument"} of the same date given by the undersigned (the "Borrower")
to securs Borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC., A
DELAWAKE: CORPORATION {the "Lender")
of the sanie 4t and covering the property described in the Security Instrument and located at:

1050 SUNSET RD, WINNETKA, ILLINCIS 60093

[Property Address]

THE NOTE ‘CTONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIX\'D [MTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AXiOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAY. COVENANTS. In-aldition to the representations, warranties, covenants and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVMEINT CHANGES

The Note provides for monthly payments of principatandinterest ("Monthly Payment”) and an initial
fixed interest rate of 3.375 %. The Note also provif'cs for a change in the initial fixed interest
rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Dates

The initial fixed interest rate T will pay will chiange to an adjustable iniereat rate on the first day of
June, 2029 , and the adjustable interest rate 1 will pzy may change on the first
day of the month every 6th month thereafter. Each date on which my adjustable interzst rate could change
is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is caleulated and
provided to the general public by an administrator (the "Administrator"). The "Index" is a benchmark,
known as the 30-day Average SOFR index. The Tndex is currently published by the Federal Reserve Eank
of New York. The most recent Index value available as of the date 45 days before each Change Date is called
the "Current Index," provided that if the Current Index 1s less than zera, then the Current Index will be
deemed to be zero for purposes of calculating my interest rale.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR % DocMagic
- Single Family - Fannie Mae/Freddie Mac Uniform Instrument A
Form 3142 04/20 Page 1 of 4

PROPER TITLE, LLC



2213021213 Page: 17 of 23

UNOFFICIAL COPY

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %)
{the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sullicient to
repay the unpaid Principal that T am expected to owe at the Change Date on the Maturily Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Montki; Piyment.

(D) Limils on Interest Rate Changes

The (ini~rest rate 1 am required to pay at the first Change Date will not be greater than

8,275 % or lessthan 2.750 %. Therealter, my interest rate will never be increased
ot decreased on aiy'vingle Change Date by more than one percentage point (1.0%) from the rate of interest
I have been payiug 4ur the preceding 6 months. My interest rate will never be greater than

8.375 % o/ lcss than 2.750 %.

(E) Effective Date o/ Changes

My new interest rate witl-become effective on each Change Date. T will pay the amount of my new
Monthly Payment beginning on the tirst Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again:

(F) Notice of Changes

The Note Holder will deliver or mail-ione a notice of any changes in my initial fixed interest rate to
an adjustable inlerest rate and of any changes in my.adjustable interest rate before the effective date of any
change. The notice will include the amount of my ‘Monihly Payment, any information required by law to be
given to me and also the title and telephone number ci a person who will answer any question [ may have
regarding the notice.

(G} Replacement Index and Replacement Margir

The Index is deemed to be no longer available and will e replaced if any of the following events
{each, a "Replacement Event") occur; (i) the Administrator has pevinanently or indefinitely stopped providing
the Index to the gencral public; or (ii) the Administrator or its regula or issves an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new indey“{tbz "Replacement Index"}
and may also select a new margin (the "Replacement Margin"), as follows:

(1) If a replacement index has been selected or recommended for use iniconsumer products,
including residential adjustable-rate mortgages, by the Board of Governuis.of the Federal
Reserve System, the Federal Reserve Bank of New York, or a conuaittec endorsed or
convened by the Board of Governors of the Federal Reserve System or the Fidsial Reserve
Bank of New York at the time of a Replacement Event, the Note Holder wili suivet that
index as the Replacement Index.

(2) Ifareplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good [aith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR % DocMagic
- Bingle Family - Fannie Mae/Freddie Mac Uniform Instrumant *
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The Replacement Index and Replacement Margin, if any, will be cperative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index” and "Margin" will be deemed to be references Lo the "Replacement Index” and
"Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Until Borrower' s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in SoCiion A above, Section 18 of the Security Instrument will read as follows:

1.

2.

follows:

"ransfer of the Property or a Beneficial Interest in Borrower, As used in
this Sécéon 18, "Interest in the Property" meang any legal or beneficial interest in
the Propérty, including, bul not limited to, those beneficial interests transferred in
a bond for de>2” contract lor deed, installment sales contract or escrow agreement,
the intent of whict is the transfer of title by Borrower at a future date 1o a
purchaser.

If all or any part Of tie Property or any Interest in the Property is sold or
wansferred (or if Borrower-ic not a natural person and a beneficial interest in
Borrower is sold or transferieswithout Lender' s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, [enler shall give Borrower notice of
acceleration. The notice shall provide a period of ot less than 30 days from the date
the notice is given in accordance with Section 15 wrhin which Borrower musl pay
all sums secured by this Security Instrument. If Berrawer fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

When Borrower's initial fixed interest rate changes to an adjustable interest rate under the lerms
stated in Section A above, Section 18 of the Security Instrument described in Siciion Bl above will then
ceasc to be in effect, and the provisions of Section 18 of the Security Instrument will he,amended to read as

Transfer of the Property or a Beneficial Interest in Borrower. As used.n
this Section 18, "lnterest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
a bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a fumre date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest m
Borrower is sold or transterred) without Lender's prior written consent, Lender may

MULTISTATE FIXEC/ADJUSTABLE RATE RIDER - 30-day Average SOFR
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require immediate payment in full of all sums secured by this Security lnstrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made Lo the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to Lender
and (hat obligates the transferee to keep all the promises and agreements made in the
No.e-and in this Security Instrument. Borrower will continue to be obligated under
th& Note and this Security Instrument unless Lender releases Barrower in writing.

if Veender exercises the option to require immediate payment in full, Lender
shall give Rorrower notice of acceleration. The notice shall provide a period of not
less than 30 Zays from the dale the notice is given in accordance with Section 15
within which Borroiver must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and-agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

LN 7 €/
o~ b o 'f
Eal ,«"‘" (Seal) A _l/L*- l” l’ (Seal)
’b N G‘;r_"a’]: TTH -Berrower Moira M=Nu’ty -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30- day Average SOFR ';(DDCMBQ]C
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Loan Number: 224150680

1050 SUNSET RD
APN: (05-20-318-046-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Znd day of
May, 2022 , and is incorporated into and ghall he deemed to amend and
supplement the Mortgage, Deed of Trust, or Securily Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s Note to GUARANTEED RATE,

INC., A DELAWARE CORPOBATICN
(the "Lerder") of the same date and covering the Property described in the Sccurity Instrument and located at:

1050 SUNSET RD, WINNETKA, ILLINOIS 60093
{Property Adidress]

The Property includesbut is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certaiz common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTICONS OF RECORD

(the "Declaration”). The Property is a part of a plannad/anit development known as

Dougaday's Acexs
[Name of Planaed Unit Developme/if]

(the "PUD™). The Property also includes Borrower's interest in the hamecrwners association or equivalent
entity owning or managing the common areas and facilities of the PUD (tiie “Cwners Association”) and the
uses, bencfits and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under‘the PUD's
Constituent Documents. The "Constituent Documenis" are the (i) Declaration; (ii) articles of inco/povation,
trost instrument or any equivalent document which creates the Owners Association; and (iii} any by-aws or
other rules or regulalions of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Famity A ;
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT v DocMagic
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for praperty
insurance on (he Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

Inae i vent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Botrower are
hereby assigner. and shall be paid to Lender. Lender shall apply the proceeds to the sums securcd by the
Security Instrrdnert, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liabiliiy Insurance. Borrower shall take such actions as may be reasonable to insure
that the Qwners Association-maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The procesds of any award or claim for damages, direct or conseguential,
payable to Borrower in connection vith any condemnation or other taking of all or any part of the Property
or the commeon areas and [acilities of the PAID, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Sucl: morceds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shiall uot, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Pioperty or consent to: (i} the abandonment or
termminalion of the PUD, except for abandonment or termization required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by <indemnation or eminent domain; (ii} any
amendment to any provision of the "Constituent Documents” it fhe-provision is for the cxpress benefit of
Lender; (iii) termination of professional management and assumptior of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Qwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due_then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be payas!s; vith interest,
upon notice from Lender to Borrower requesling payment.

MULTISTATE PUD RIDER - Single Family ' 2 -
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BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and cavenants contained in this PUD
Rider.

o - S—— e ' Ho
il \ - v L M"‘“ ! \ (Seal)

- £ (Seal)
YONGEJAE | K1 O -Borrower Moira McNulty “Borrower
MULTISTATE PUD RIDER - Single Family | % DocMagic
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EXHIBIT A

Lot 2 in Erickson's Resubdivision of part of Lot 6 in Doughaday's Acres and of Lot 2 in Brittingham's Resubdivision
all in Section 20, Township 42 North, Range 13, East of the Third Principal Meridian, according to the Plat thereof
recorded December 5, 1984 as Document No. 27360904, in Cook County, lllinais.

Legal Description PT22-82177/49



