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This [nstrument Prepared By;
Leori Hanson

3940 N RAVENSWOOD
CHICAGC ILLINCIS 60613

After Recording Return To;
GUARANTEED RATE, INC.
1806 W CUYLER AVENUE SUITE 1W
CHICAGO, TILLINOIS 60613-2541

Loan Number —2—_9‘423 8319 [Space. Above This Line For Recording Data}

MORTGAGE

MIN: 106196399037394115 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documsiare defined below and olier words are defined in Sectivns 3 3, 1,
13, I8, 20and 21. Certain rules regarding the usie 71 words used in this document ufe also provided in Suetion 16,

(A) "Security Instrument" meatis this document, which it dated May &, 2022 , logdther
with gl Riders to this document.
(B) "Botrower"is ANH-TUAN TRUONG, A MARRIED PLRSON

Borrower is the mortgagor under this Security Insirument

(C) "MERS" is Morfgage Electronic Registration Systems. Inc. MERS is a serizate.corporation that is acting
solely #s a nominee for Lender and Lender's successors and assigns. MRS {s the n. ortgauce under this Security
Instrument. MERS is organized and existing under the taws of Delaware, and has an agd: ess and telephone number
of P.O. Box 2026, Flint, M 48501-2026, tel, (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender is2  DELAWARE CORPORATION oreanized
and existing under the laws of DELAWARE
Lender's address-is 3940 N RAVENSWOOD, CHICAGO, ILLINGIS 60613

(E) "Note''means the promissory nole signed by Borrower and dated May §, 2022
The Note slates (hat Borrower owes Lender TWO MILLION SEVEN (HUNDRED S1XTY THOUSAND AND
oa/100 Dollars (U.S, § 2,760, 000.00 ) plus inlerest.

ILLINOIS - Singie' Family - Fannie Mae/Freddie Mat LINIFORM INSTRUMENT - MERS +% DocMagic
Form 3014 1/01
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Borrower has promised to pay this debt in regular Periodic Paymenis and 1o pay the debit in full not later than
June 1, 2082 .

(F) "Property" means the property that is described below: under the lieading "Transfer of Rights. in {he Property.”
(G) “Loan" means the debi evidenced hy-the Note, plus interest, any prepayment chargesand late chares due under
the Note, and all sums due under this Security Instrument, plus interest,

(H} "Riders" means all Riders to this Security Instrument that.are executed by Borrower, The following Riders are
0 be execuled by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
[7] Balloon Rider [T] Biweekly Payment Rider

[ I-4 Family Ridet (] Second Home Rider

] Condominium Rider E] Other(s) [specify]

Pixed Interest Rate Rider

() “Applicahle Law™ineansall controlling applicable federal, stale and local stalutes, regulations, ordinances and
adwinistrative rules and ordel's £n°¢have the effect of law) as well as ull applicable final, non-appealable judicial
opinions.

() "Community Assoctation Duel, Fews, and Assessments" means-all dues, lees, assessments and other charges
that are imposed on Borrower or the Preperty by a condaminium association, homeowners association or similar
organizaijon,

(K) "Electronic Funds Transfer” imedns any & isfer of funds, other thon a transaction originated biy check, drafi,
or similar paper instrument, which is initiated througi aj. electronic terminal, telephonic {nstrument, compuler, or
tnagnetic lape so0 a5 1o order, inslrucl, or authorize & Jinancial instittion to dibit or eredit an account,  Such termi
includes, but is not limited to, point-of-sale transters, alworazted leller machine transuétions, transfers initjated by
telephone, wire transfers; and automaied clearinghouse transfers

(L) "Eserow Items" means those iteins thal are described in Secricn 3,

(M) "Miscellaneous Proceeds" means any compensation, seltlenien., award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describad in Sectiop 5) fors (i) damuge . ot
destruction of, the Property; (i} condemnation or other taking of all or a1’y pait af the Propetty; (iii) conveyance in
lieu of condemnation; or (iv) mistepresentations of, or.omissions as to, the vzivzand/or condition of the Properly.
{N) "Mortgage Insurance” means insurance profecting Lender againsl Lhe nonpayrient of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) princircland interest under the Nole,
plus (ii} any amounts under Section 3 of this Security Inslrument.

(P) "RESPA" means the Real Estale-Sculement Procedures Act (12 U.8.C. §2601 cluuy.) and il implernenting
regulation, Regulation X (12 C,F.R. Pari 1024), a5 they might be amended from time to tim:; or any additienal or
successor legislation or regulation thal governs the same subject maller. As used in this Security Instryiment,
"RESPA" refers to all requirements and restrictions thal are imposed in regard 1o a "federally related morigage loan”
even if the Loan does not qualily as a "federally relualed mortgage loun” under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title Lo the Property. whether 5r ot that
party has assumed Borrower's obligditons under the Note andfor this Seeurily Instrument.

ILLINOIS - 'Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS w.DocMagis
Farm 3014 1/01 . : ;
Page 2 of ¥4




2213039390 Page: 4 of 20

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of'the Loan, and all tenewals, extensions and modilications

of the Note; and (i) the performance of Borrower's covensnts and agreements uinder 1his Seeurity Insteument und the Note,

For this purpoge, Borrower does hereby morigage, grant and convey to MERS (sulely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the lollowing described praperty located in the
COUNTY ol Caok

) _ [Type of Recording Jurisdliction) IName of Recording Jurisdiction)

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "“A".

AP.N.: 17-0%9-119-033-0000

which currently has the address o 468 W HURON ST
18lreet]
CHICAGO , Minois 60654 ("Property Address®):
[City] [Zip Code]

TOGETHER WITH all lhe improvements ntw or herealler crecled on the property, and ull casements,
appurtenances, and [ixtures now or hereafier a part of (ne graperty. Al replacements and additions shall also be
covered by this Seeurity Instrument. Al of the foregoing iseef<rred to in (his Seeurity [nstrument as-the “ Praperty.”
Borrower understands and agrees (hat MERS holds only legal titic 1 the inlerests granted by Borrower in this Securily
Instrument, but, if netegsary o comply with law or custom, MERD (+'s nominec for Lender and Lender' s sutcessors
and assigns) has the right: 1o exercise any or all of those intcrests, i=iitding. hut not limited 1o, the ri ght 10 loreclose
and sell the Property; and to take any action required.of Lender including, but Lot limited Lo, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower iy lawlully seised of the estate hereby. conveyud dnd has the right
1o mortgage, grait and convey the Property and that the Property is uncncumbered, except for encimbrances of
record, Borrower warrants and will defend generally ihe title to the Property against all claims and deman'ls, subjeel
to any encumbrances of record,

THIS SECURITY INSTRUMENT cambines ubilorm covenants for nationa? use and nov-uniform covenant with
limitéd variations by jurisdiction to constitute a, uniform security Instrument covering real property.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS 'A'UocMagic
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UNIFORM COVENANTS. Borrower and Létidet covenant and agree ay {ollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrowet shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymient charges end late
charges due under the Note. Borrower shall also pay funds fr Escrow ltems pursuant 1o Section 3. Paymenis due
under the Note and this Security Instrumenl shall be made in U.S, cureency.  However, il any check of other
instrument received by Lender as payment under (he Note or this Securily [nsiruiment is returned 1o Lender unpaid,
Lender ntay require that any.or all subsequent payments due under the Note and this Seeurity Instrument be made in.
oneor more of the following forms, as selected by Lender; (a) cash; (b) money order; () certilicd eheck, bunk cheek,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whase. depasits are insured
by a federal agency, instrumentality, or-entity; or (d) Electronic Funds Transfer:

P=yinentls are'deemed received by Lender when received at the location designated in the Note or at such ather
lacation «s may be designated by Lender in accordance with the nolice provisions in Section 15, Lender may relurn
any paymientus partial payment if the paymient or pariial payments are insullicient to bring the Loan current, Lender
may accept auy poyment or partial payment insufficient to bring the Loan current, without waiver of any rights.
hereunder ar‘pesjudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sughFavmeiits dt the time such payments are accepied. 1f each Periodic Payment is applied as of
its scheduled due date, t'ier’ Lender need not pay interest on unapplied funds. Lender may hold such upapplied funds
until Borrower makes postent 1o bring (he Loan current. |f Borrower does not do so within a teasonable period of
time, Lender shall either apply si'ch-funds o réturn them to Borrower. I not applied cardier, such funds will be
applied 10 the outstanding princizal balance under the Note immediately prior to forecjosure. No olfsel or claim
which Borrower might Kave now or ia the future against Lender shall relieve Borrower from making paymienis due
under the Note and this Securily Instruiren; o performing the covenants and agrecments securcd by this Sedurity
Instrument.

2. Application of Paymerits or Procceds Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shiall be applied in the ellowing arder of priority: (a) interest due under (he Note;
(b) principal due under the Note; () amounts due un fer Section 3. Such payments shall He applicd 10.¢6ch Periodic
Paymenl in the order in which il became dug, Any reme/ni £ amounts shall be applied first to lale charges, second.
to any other amounts due under this Seeurily Instrumvent. ard then lo reduce he principal balance ol the Nole.,

If Lender receives a paymenl from Borrower for a delingaeri Periodic Payment which includes a sufficicnt
amount (g pay any lale charge due, the payment may be applied s (e delinquent puyment and the late charge. [T
morc than one Periodic Payment is outslanding, Lender may apol~dany payment received lrom Borrower 10 (he
repaytnent of the Periedic Payments if, and 1o the extent that, cach paywenl ¢an be paid in full. Fo the extent thal
any excess exists after the' payment is applicd to the ful] payment of pne or faugy Periodic Payments, such LXCESS My
be applied to any late charges due. Valuntary prepayments shall be applied firs’ toany preguyment charges and then
as described in the Note,

Any application of paymenls, insurance proceeds, or Miscellaneous Proceeds i principal due under (he Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeat:,

3. Funds for Escrow Items. Borrower shall pay la Lender on the day Periodic Payménts hre due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts Gue 1. () taxes and
assessmenis and other items which ean attain priority over this Security Instrumenl as a lien or ehedmbrance on the
Property; (b) leaschold payiticnts or ground rents on the Property, il any; (¢) premiums for uny and‘allinsurance
required by Lenider under Section 5; and (d) Mortgage Insurance prentiums, il dny, or any sums payable by B rower
to Lender in lieu of the payment oF Mortgage Insurance premiums in secordance with the provisions ol Section 19,
These items are calied "Escrow [tems.” Al ori gination br at any time during the termi of the Loan, Lender may regitire
that Community Association Dues, Fees, and Assessments, ifany, be escrowed by Borrawer, and stich dues, fees and
assessments shall be an Eserow [tem. Borrower shall prompily furnish to Lender all notices of amousts 1o be paid
under ihis Section. Borrower shall pay Lender the Funds Tor Escrow llems unless Lender waives Borrower's
obligation to pay the Funds [or any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any ot all Escrow [lems at arty time. Any such waiver may only be in writing. In the evenl of such waiver,

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ OocMagic
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Borrower shall pay ditectly, when and where payable, the amounts due for any Escraw lems for which payment of
Funds lias been waived by Lender and, if Lender requires, shall furnish 1o Lender receipls évideitciitg such payment
within such time period as Lender may require. Borrower's ohligation lo make such payments and to provide receipts
shall for all purposes be. deermed Lo be & covenanl and agreetnent.contained in (i Security Ingtrumment, s the phrase
"covenant and agreement” is used in Section 9. [ Borrower is obligaied to pay Escrow ltems dircetly, pursuant to
a waiver, and Borrower fails Lo pay the amount due for an Escrow liem, Lender.nay exercise its rights under Sectjon
9 and pay such amount and Borrower shall then be oblipated undes Section 9 to repay lo Lender any such amount,
Lender may-revake the waiver as lo any or all Escrow ltems al any 1ime by a natice given ip accordance wilh Section
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and th such smounts, Uit are reyuired
under his Seetion 3,

Linder may, atany time, collect and hold Funds in an amount (a) sufficient to pertit.Londer toapply the Funds
at the time =pecified under RESPA, and (b) not to exceed the miximum amount a lender can require under RESPA,
Lender siial' estintate the amount of Funds due on the basis af curren( data and reasonable estimates of cxpenditures
of future Esurov/items or otherwise in sccordance with Applicable Law,

The Fuiids-sraii, be held in an institution whase deposits are insured by a federal agency, insiramentality, or
entity (including Lend<i; if Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan
Bank, Lender shall appiy ‘e Funds (o pay the Escrow ltems no. later than the time specilied under RESPA, Lender
shall not charge Boirows: tor holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, uriless Lenlfer pays Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemént is.made in writing or Applicable Law reguires interest to be paid on the Funds,
Lender shall not be required to pay Birrowver any interest or earnings on the Funds. Boreower and Lender can-agree
in. writing, however, that interest shali ¢ paid on the Funds. Lender shall give-to Borrower, without charge, an

annual accounting of the Funds as reqisired by TESPA.

[Fthere is & surplus of Funds held in esciod, ag defined under RESPA, Lender shall aceount 1o Botrower for
the-excess funds in aceordance with RESPA. Ifthereis axhorlage of Funds held in escrow, as delined under RESPA.
Lender shall notily Borrower as required by RESPA, 4id Horrower shall pay to Lender the amount necessary lo make
up the shortage in accordance with RESPA, bul in no wore'than 12 mionithly payments, 1 there is a defictency of
Funds held in escrow, as defined under RESPA, Lender sha't netify Borrower as required by RESPA, und Borrower
shall pay to Lender the amount necessary o make up the defidiedey’ in accordance with RESPA, but in-no mare than
12 monthly payments. _

Upon payment in full of all suris secured by this Security Instruiient, Londershall prompuly relund 1o Borrower
any Funds held by Lender.

4. Charges; Liens. Botrower shall pay all laxes, assessments, charges/ fines, and impositions aliribulable to
the Froperty which can attain priority over this Security Instrument, leaseheld givimenls or ground renls on the
Property, if'any, and Communily Association Dues, Fees, and Assessments, if aiy. /1o the extent thial these jteiny
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3,

Borrewer shall promplly discharge any licn which has priorily over this Security s rushient unless Borruwor:
{a) agrees in writing to the payinent of the obligation secured by the lien in a muaner aceeptab e ) Lerder, but only
50 long as Berrower is performing such agreement; (b) contests (he lien in good faith byy-Ordefends against
enforcement of the lien in, legal proceedings which in Lender's opinion opere o, preveril the enloresmant of the Tien
while those proceedings arepending, but only until such proceedings are contluded: or {¢) secures 1rom the holder
‘of the lien an agreement satisfuctory to Lender subordinating the lien w0 this Securily: Instrument, (17, eniler
determines that any part of the Property is subject to a licn which can altain priority over this Security Insirument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that nolice is given,
Borrower shall satisfy the lien or- take one or more of the acliors set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a redl cstate tax verificalion and/or reporting service
used by Lender in conneetion with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or herealler erected on (he
Property insured against loss by fire, hazards included within the term "exténded coverage," und any olher hazdrds

ILLINQIS - Single in’mily - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS —kDchagig
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including, but not limited to, earthquakes and floeds, for which Lender requires insurance. This insarance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, Whalt Lender
requires pursuant to the preceding sentences can change during the lerm of the Loan. The insurance carriei providing
the insurance-shall be chosen by Borrower subject o Lender' s right 1o disapprove Borrower'schoice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in conriection with this Loan, either: {a)aane-
time charge for fldod zone determination, certification arid tracking services; or (b) a one-lime charge lor Mood zone
detersmination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall aso be responsible Tor the payinent of
any fees imposed by the. Federal Emergency Managenienl Agency in connection with the review ol my lood zong
determination resulting from an objection by Borrower.

I Burrower fails to maintain uny. of the covernges deseribed wbuove, Leader maty ebtdin insuranue coscrage, ol
Lender's o;tion and Borrower' s expense. ‘Lender is under no obligalivn to purchase any particular type or anount
of coverage:” Thercfore, such caverage shall cover Lender, but might or might not aretéct Borrower. Borrower's
equity in the Fraperty, or the contents of the Property, against any risk, hazard or lidbility and might provide greuter
or lesser covirage fun was previously in effect, Borrower acknowledges that the cast of e insurance COVErEEe <0
obtained might sigii(irarly exceed the cost of insurance that Borrower could have obtained, An y amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These.
amounts shall bear interzst at the Nole rate [rom the date of disbursement and shall be payable, with such inlerési,
upon notice from Lender to Eorrowier requesting payment,

All insurance policies requived by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall incluce a s.andard morigage elause. and shall name Lenderag morlgigee and/or 4 an
additional loss payee. Lender shall have tho right 1o hold the policics and renewal certificates. 11 1 ender requirs,
Borrower shall promptly give to Lender ail receipts of paid premiumsand renewal notices. 1F Borrower obtaing any
fortn of fnsurance coverage, nol othefwise requivad by Lender, for damage to, or destructign of, the Property, such
policy shall include a standard mortgage clause and sia!l nante Lender as morigagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender muy make
proof of loss il not made promptly by Borrower. Unless/iender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or nof the underlying insurance wes reauired by Lender, shall be applied Lo resteration
of repair of the Property, f the restoration ot repair is econamita; iy leasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the risui 1o hold such insurance pro¢eeds uinlil Lender
has had an opportunity to inspect such Property (o chsure-the work has been compieled o Lender's sulisfaction,
provided that such inspection shall be underlaken premptly. Lender may dishurse proceeds for the repirs and
restoration in a single payment or in a series of progress payments. as the worz it comnleted. Unless an dgrepment
is made i writing or Applicabie Law requires jnterest Lo be paid an such insurane nroceeds, Lender shall o be
required 10 pay Borrower any interest or earnings on such proceeds. Fees lor public adjustars, or other third pdrties,
relained by Borrower shall not be paid out of the insurance proceeds and shall be the gal > oblination af Borrower,
If the restoration or repair is not economically leasible or Lender' s securily would be lessened,/(he iiisurance prneceds
shall be applied to the sums secured by this Security Instrument, whether or not then duc. with U esgaes, iTany. paid
to Borrower. Such insurance proceedy shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and seitle any available insurarce ‘claim and
related matiers. |f Borrower does not respond within 30 days to 2 notice [ram Lender tha the insurance i ier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. 1n either eveni, or if Lender acquires ihe Property under Section 22 or otherwise, Barrower hereby
assigns to Lender (a) Barrower's rights 1o any insurance proceeds in-an amount not to exceed the amourits unpaid
under the Note or this Security [astrument, and (k) any other of Borrower's rights (other than the right (v any refund
of unearned premiums paid by Borrower) under all insurance policies cavering the Propetly, insofar as such righls
are applicable to the coverage of the Property. Lender may use (he insurance proceeds either ta repair of reslore the
Praperly or to pay amounts unpaid under the Note or this Security Instrument, whether or tol then due.

ILLINGIS-- Single Family - Fannig Mae/Fraddie Mac UNIFORM INSTRUMENT . MERS *,%DocMagic
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6. Occupancy, Borrower shall occupy, establish, and use (he Properly as Borrower's principal residency
within 60 days after the execution of this Security Instrurivent and shall continue 1o accupy the Property as Borrower's
principal residénce for at least one year afler the date ol occupancy, unless Lender otherwise agrees in wriling, which
conseént shall hot be unreasonably withheld, or unless extenuating circumslances exist which are beyond Borrower's
control.

7. Presetvation, Maintenance and Protection of the Property; [nspections. Borrower shall not destray,
damage or .impair the Property, allow the Property o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Dorrowe shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due Lo its condition, Unless it is determined pursuant  Seclion 3 that répair vr
restoration is nol economically feasible, Borrower shall promptly repair the Property il damaged Lo avoid further
deteriovation or damage. [T insurance or condemnation proceeds are puid in conheclion with diminge to. or the taking
of, the Prorerty, Borrower shall beresponsible for repairing or restoring the Praperty only if Lender has releascd
proceeds tor'stzh purposes. Lender may disburse proceeds for the repairs and restoration i a single payment or in
a series of prugriss payments as the work is completed. If the insurance or condemnation praceeds are not sulTicient
to repair or restuieding Property, Borrower is not relieved of Borrower's obligalion for the completion of such repait
or restoration,

Lender or its agent'm-y make-reasonable entries upon.and inspections of the Property, [fil hos reasonable-couse,
Lender may inspeel the iuerior of the improvements on the Property. Lender shail give Barrower notice at the ume
of or prier to such an interior nsyesiion specifying suck feasonable cause. _

8. Borrawer's Loan ApgpHeation. Borrower shall be iiv default i, during the toan application procuss.
Borrower or asly persons or entities ac ing althe-direction of Borrower or wilh Borrower's knowledge or consent gavt
materially false, misleading, or inaceurzie information or statements 1o Lender {or fafled 1o provide Lender with
material Information) in conhection witii fhie)Loan.  Material representations include, but are not linued 1o,
representations concerning Borrower's oceupans-of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Progpecty and Rights Under this Secarity Instrument. (5 (a)
Borrower [ails Lo perform the covenants. and agrecniants conlained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's inleres! in the Property and/or rights under this Security [nstrument
(such as a proceeding in bankruptey, probate, for condemn:tort or forfeiture, for enforcement of'a lien which may
attain priority over this Security Instrument of to enforce laws or cequlations), or (¢} Borrower has abandoned the
Property, then Lender may do 4nd pay for whatever is reasonabie Or appropriale 1o protect Lender's interest in the
Property and rights under this Security Instrument, including proteciing and/or agsessing the value of the Property,
and securing.and/or repairing the Property. Lender' s actions can include. ul abe ot limited 10 (1) paying aty sty
secured by a lien which has priority over this Security [nstrument; (b) appearirzgrin court; and {¢) paying reasonable
attorneys' fees 10 prolect its interest in the Property and/er rights under this Sect Ty Instrument, ineluding ils securee
position in a bankruptcy proceeding. Securing the Property includes, but is not limitd to enlering the Property to
make repairs, change locks, replace or baard up dodrs and windows, drain water [ran pipes, eliminale butfding or
other code violations or dangetous conditions, and have ulililies lurned on or ofl, Althowpa Lender may take actien
under this Section 9, Lender does not have to do so and is niot under any duty or obligation 1o 4o so, [tis apreed that
Lender incurs nio liability: for nol taking any or all dctions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: szcured by this
Security Instfument. These amounts shall bear inferest ac the Note rate from the dole ol disbuisemen’ and shall by
payable, with such inleresl, upon nolice from Lender to Borrower requesling piyniint.,

If this Seeurity Instrument is on a leasehald. Burrower shall comply with all the provisions ol the lease
Borrower shall ot surrénder the leasehiold éstale and interests herein conveyed or lerminaté or cuneel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amiend the ground lease; 1f Borrower
acquires fee title Lo the Property, the leasehold and the fee title shall not merge unless Lenider agrees w lthy nwerpes
in writing,

10. Mortgage Insurance, 1f Lender réquired Merlgage Insurance as i condilion of making the Loan. Barrower
shall pay the. premiums required (o niaintain the Mortgage Insurance in effect: IF, for any reasan, the Morigage

ILLINOIS - Single Family: - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % OocMagic
Form 3014 4/01
Page 7 of 14




2213039390 Page: 9 of 20

UNOFFICIAL COPY

Insurance-coverage required by Lender ceases (o be available from the morlgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay.the premiums required to obtain coverage substantiafly equivalent le the Mortgage
Insuranee previously ineffect, ata cost substantially equivalent to thie cosl to Borrower ol the Mortgage [hsurance
previously in effect, from an allernate mortgage insurer selected by Lender. 1f substantizlly equivalenl Morlgage
insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately désignaled
payments thal were due when the insurance coyerage ceased L be in effect, Lender will accepl, ise and fefain these
payments ds & hon-refundable loss reserve in tew of Martgage Insurance, Such loss reserve shalf be non-refundable,
notwilhstanding the fact that the Loan isultinately paid in (il and Lender shalf not be required 1o ity Borrower any
interesl or earnings on such 1oss reserve. Lender can no longer require loss reserve payments if Morigage lnsurdnee
coveraze {in the amount and far the period that Lender requires) provided by an insurer sefected by Lender again
becomes available, is oblained, and Lender requires separately designated payments loward the premiums [or
Martgage [nsucanee. 1f Lender required Morgage Insurance as a condition of making (he Loan and Borrower was
required to k< soparately designated payments toward the premiums for Motigage Insurance, Borrower shall pay
the premiuims requied to maintain Mortgage Insurance in effeet, oF to provide a non-refundable loss reserve, until
Lender's requirement fur Morlgage Insurance ends in accordance wilh any written agreement between Borrower and
Lender providing for suth iermination or unti! termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's oiigalion to pay inlerest al the rate provided in the Note.

Mortgage Insurance rein burse’Lender (or dny entity that purchases the Note} for eertain losses it may inguf
if Borrower does not repay the Loan as-agreed. Borrower is not a party lo the Mortgage Insurance.

Morigage insurers evatuate theil lota risk on all such insurance in force fron lime Lo time, and may enler inlg
agreements with other parties that share vr niodify their tisk, or reduce losses. These agregments are on ternts and
conditions that are satisfactory (o the mortgige ‘nsurer and the other party (or parties) Lo these agreements.  These
agreements may require the morlgage insurer (04sake payments using any souree of Rands sl the nerlgage nsurer
may have available (which may include funds obained iom Mortgage Insurance premiums).

As a tesult of thése agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, orany affiliate of any of the foregoing, may receive (dureetly o indirectly) amounts that dérive [rom (or might
be characlerized as)  portion of Borrower's payments for Martsage Insurance, in exchange for sharing or modifying
the mortgage inisurer's risk, ot reducing losses. If such sgreement pravides thiat an affifiale of Lendor wkes o share
of the nsurer's risk in cxchange for & share of (he premiums paid te the insurer, the arrangement is often termed
"caplive reinsurance.” Further:

(8) Any such agreements will not alfect the amounts trat Borowe: hag agreed o pay for Myrtgage
Insurance, or any other terms of the Lozn. Such ugreements will not itieréose the wmouni Borwer will owe
for Moitgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - »4ith respect to the Mortgage
[nsurance under the Homeowners Protection Act-of 1998 br any other law. Thesc rights may include the right
to receive cértain disclosures, to requesi and obtain cancelation of the Mortgags Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Martgage (nsurance premiums
that weré unedrned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heseby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellanecus Proceeds shall be applieti o restoration or repair of the siperty,
il the restoration or repair is econamically feasible and Lender's security is nal lessened.  During such repair and
testoration period, Lender shall have the fight 10 hold such Miscellancous Proceeds unlil Lender higs had an
‘opportunity to inspect such Property to ensure the work has been compleied (o Lender's safisfiction, provided that
such inspection shall be undertaken promptly. Lendermay pay for Ue repairs and restoration-in single Yishursensent
or in 2 series of progress payments as the work is compleled. Unless an agreement is made in writing or Applicable
Law requires inlerest lo be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower upty
interest or earnings on such Miscellaneous Procceds. 1f the restoration or repair is notl economically feasible or
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Lender's security would be lessened. the Miscellaneaus Praceeds shall be applicd to the sums seeured hy this Seewrily:
Instrument, whether or tot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Sectian 2,

In the event of & total {aking, destruction, or loss in value of the Property. the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any; paid to
Borrgwer.

In the event. ol a partial (aking, destruction, or loss in value of the Properly in which the fair market viilue of
the Property immediately before the partial taking, destruction, or foss in value is equal to or greater than the amouni
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily [nstrument shall be reduced
by the zaount of the Miscellaneous Proceeds muitiplied by the {bllowing fraction: (a) the lotal amount of the sums
secured iiumediately before the partial taking, destruction, or toss in vahic divided by (b) the Fair market value of the
Property «miididtely before the partial laking, destruttion, or loss in value. Any batance shall be paid o Borrower,

In the everiof a partial taking, destruction, or loss in value of the Property in which the fait market value of
the Property imiviertiately before the partial taking, destruction, or loss in value is less than the it of the summ
secured immediately pifore the partial wking, destruction, or loss in value, untess Borrower and Letider otheriyise
agree in'writing, the Miscellaneous Proceeds shall be applied Lo the sums secured hy ihis Security Instriment whcther
or not the sums are theg-Lae;

[fthe Property is-abandoied bv-Barrower, or if; afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offurs to_make an award 10 setile a ¢laim for damages, Borrower [ails 1o respond to
Lendér within 30 days after the date Ine nitice is given, Lender is aulhorized (o collect and apply the Miscellaneaus
Froceeds either fo restoration or repan-of tie Property or to the sums secured by this Sceurity Instruménd, whether
or not then-due, "Opposing Party" means (¢ third party that owes Borrower Miscellatieous Proceeds or the party
againsi whom Borrower has a right of actiot-ii “tmard 0 Miscellaneous Proceeds, '

Borrower shall be in defadlt if any action or proczeding, wiiether civil or criminal, is begon thai, in Lendet's
judgment, eould resultin forfeiture of the Property o~ other material impairment of Lender's interest in the Propeity
or rights under this Security Insirument. Borrower ¢an crire fuch a defaull und, il acceleration has oecurred, reingtale
as provided. in Section 19, by causing the action ot pracuediag fo be dismissed with a tuling Lhat; in Lender's
judgment, prectudes forlciture of the Property or other mateii={ ipprinment of Lender's interest i the Propusty or
rights under this Security Insirument.  The proceeds of any award/or claim for dinmagies that are-mtributabic 1o the
impairment of Lender's intetesl in the Property are hereby assigned snd shall be paid o Lender.

All Miscellangous Praceeds thal dre riot applied.to restoration or rebair of the Property shall be applicd in the
arder provided for in Section 2

12. Borrower Not Refeased; Forbearance By Lender Not a Waiver, “xtnsion of lhe time for payment or
modificatiot: of amortization of the sums secured by this Security Instrument gratied Oy Lender 10 Borrower gr apy
Successor in. [nferest of Borrower shall not operate o release the linifity of Borrower ur sy Successors in lmeres|
of Borrawer. Lender shall not be required to commence proceedings against any Succcssor in fnterest of Borrower
or 10 refuse lo cxlend lime for payment or otherwise modily amortization of the sums sepdred, by this Security
Instrument by reason of any demand made by the original Borrower or any Suecessors in knterest Ol Sorrower, Any
lorbearance by Lerider in exercising any right or remedy including. without Timitation, Lendec's scceptance of
payments from third persoris, entities or Successars in Inlerest of Borrower or in amounts less than (e ahount then
due, shall not be a waiver of or preclude the cxercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants.and dprers
that Barrower's obligations and liability shiall be joint and several. However, any Borrower who co-signs this Security
Instrument but-does not execute the Note (a "ca-signer"); (a}is co-signing (his Security Instrument only o morlgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is hot
personally obligated (o pay the sumiis sécured by this Security Instrument; and ()agrees that Lender and any other
Borrower can agree to exiend, modify, forbear or make any accomimodations with regard to the terms of this Security
Instrument ar the Note without the co-signer' s consent,
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" Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument. in wriling, and is approved by Leader, shail obtain abl of Borrower's rights
and benefits under this Securily Insirument. Bortower shall ot be released rom Borrowel™s obligations and Habilily
under this Security Instrament unless Lender agrees to such relcase in writing. The covenants and agreements of"thiy
Security [nstrument shall bind {except as provided in Section 20) and benefit the suceessors and assigns of Lendur.

14, Loan Charges. Lender may charge Borruwer fees for services performed in connection with Borrawer's
default, for the purpese of protecting Lender's interest in the Property and righls nder this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valualion fees. In regard toany dther Tees, the
dabsence of express authority in this Security Instrument (o charge a specific fee to Borrower shall not be construed
as a prohibition ori the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrupnyor by Applicable Law.

[f the ".nan is subject to.a law which sets maximum oan chariges, and that law s finally inlerpreted so that the
interes! oy c'ies loan charges collected or to be coliected in conneetion. with the Foan exceed the permitied lmils.
then: {a) any st'cn loan charge shall be reduced by the amount necessary Lo reduee thie charge (. the permiited limit,
and (b) any sums 2lveady collected from Borrower which exceeded permitted Tinits will be refunded to Borrower.
Lender fitay choose o mata this relund by reducing the principal ow el wuder tie Note or by ittahing a diroad puy el
i Borrower. If a refing reduces principal, ihe reduction will be freated as a partial prepdymcnl withoul any
prepayment charge (whetlier or nol & prepayment charge is provided lor under the Notej, Borrower's acceptance of
any such refund made by direct psyment to Borrower will constitule a waiver of any right of aclion Borrower might
have arising out of such overcharge.

15. Notices. All notices given Dy Bortower or Lender in connection with this Security [nstrument mus be in
writing. Any notice to Borrower in cotin<clion with this Sectirity [nstrutent shall be deemed to have been giyen to
Bortower when mailed by first class mail or'wien actually detivered to Borrower's notice address if sent by dither
means. Notice to any one Borrower shall consulés-aotice lo all Borreswers unless Applicable Law cxpressly requires
olherwise. The nolice address shall be the Pr0] erly Address unless Borrowor has designated a subsuldle notice
address by notice (o Lender. Borrower shall promp ly notily Lender of Burrower's change of address. 11 Lender
specifies a procedure for reporting Borrower's change of iddiss, then Borrawer shall only report 4 change of uddress
through thai specified procedure. There may be only one désinaaled notice address under this Securi ity Instrament
at any one'time. Any notice to Lender shall be given by de]we'.np #ar by mailing it by fiest elass mail 1o Lender's
address statéd herein unless Lender has designated another address by ‘iotice to Botrower. Any nolice in connection
with this Security Instrument shall not be deemed to have been give i in Lender until actually received by Lender.
I any notice required by this Security Instrument 15 alse required under Applicable Law, the Applicable Law
reqmrement will satisfy the corresponding requirement under this Securily<neirument.,

16, Governing Law; Severability; Rules of Construction, This Seeuty lastrument shall be governcd by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject 1o any requirements and Timitatiois. of Appiticable Lave Applicable Law wight
explicitly or implicitly allow the parties to agree by vontract ot it might be silent, bt such silence shall not be
construed as a prohibition against agreement by contract. [ the event thalany provision o ldu'a of this Security
Instrument or lhe Note conflicts with Applicable Law, such conflict shall not affzet other provizizas alihis Secarity
Instrument or the Note which can be given elfeel wihoul the conliicling provisioi,

As used in this Seeurity [nstrument: (a) words of the masculine gender shatl mean and inchide ¢ore ssponding
neuter words or words of the fcmmme gender; (b} words in the singular shall mean and include the plurgtand vice
versa; and (c) the word "may" gives sole discretion without any obligation ta take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Securiiy [nstrument.

I8, Transfer of the Property or a Beneficial Interest in. Borrower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, bul not limited 1o, those benelicial
interests transferred in-a bond for deed, contract for. deed, installment sales contract or escraw agreement, the inten
of which is the transfer of titlc by Borrower at a [uture date 1o 4 purchaser.
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If all or any part of the Property or-any Interest in the Properly is sold or (ranslerred (or if Borrower is not a
natural person and a beneficial intérest in Borrower is sold or translerred) withoul Lender's prior wrilten consct,.
Lender may reguire immediate payment in full of all sums secured by this Security Instryment, However. (his oplipn
shall not be exercised by Lender if such exercise is prohibiied by Applicable Law.

If Lender exercises this option, Lender shafl give Borrower nofice of aceeleration.  The notice shall provide
period of not less than 30 days from the date the notice is given in accordancewith Section |5 within which Borrower
mus( pay all sums secured by this Security Instrument. If Borrower fails (o pay these sums prior 1o the expiration ol
this period, Lender may invoke any cemedies permitted by this Secarity Instrimient without further notice or demand
on Borrower,

19. Borrowei's Right to Reinstate After Aceeleration. 11" Borrower meeis-certain conditions. Borcower shall
have-the right ta have enforcement of this Security Insiroment discontinued at anv time prior 1o the earlicst of> {a)
five days osfore sale of (he Property pursuant ta Section 22 of this Security Instrument; (h) such uther peripd as
Applicabie Lav: might specify for the lermination of Borrower’s right tareinstate; ot {¢) cntry of a judgment enforeing
this Securily-{azicument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this SeCuriivdnstrument and the Note as-if no aceeleration had occurred; (B) cures any delaull of any vher
covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security Instriiment. including, but iot
limited to, reasonable atioraeys' fees, property inspection and valuation fees, and other Tees incurred for the purposc
of protecting Lender's inturesl in the Property and rights-under this Security Instrument; and (d) takes such action as
Lender may reasonably require to-assure thal Lender's interest in the Property and rights under this Securily
Instrument, and Borrower's obligation in pay thie sums securad by this Securily Instrament, shall continue unchanged
unless as ptherwise provided under Aoplicable Law. Lender may tuguire thin Borrower pay such reinstatenent sums
and expenses in-ona or more of the folioyny forms, as selected by Lender: (a) cash; (b)Y money order;. (©) certilied
check, bank check, treasurer' s check or casiicr'y eheck, provided any sueh check s dras n upor an institulion wlose
deposits are insured by a federal agency, istZumentality or entily: of (d) Flectronic Funds Transfer. Upon
reinstalerient by Borrower; this Sccurity Instrument a5 ubligations secured hereby shall remain fully effeelive ay il
no acceleration had occurred. However, this right to 1 zinstate shall not dpply in the'case of'seeeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notite ¢f Grievance, The Note or 1 partial interest in the Note
(together with this Security Insirument) ean be sold one or mare fimes without prior notice to Borrower, A sale.migiit
result in a change in the entity (known as the " Loan Servicer 1Rt collects Perigdic Paymenis due under the Nole
and this Security Instrument and per(orms other morlgage toan $6:vizing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc-or more ddnges of the Loan Servicer unrelated 10 4 sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be pien written notice of the change which will
stale the name and address of the new Loan Servicer, the addeess Lo wlidh prgteits should e mademid any wtha
information RESPA requires in connection with a notice of transfor of serviciags [f the Neste is soldand therealler
the Loan is serviced by a Loan Servicer other than (he purchaser ol ithe Note, the wort-Zge loan servicing obligalions
ta Borrower will remain with the Loan Servicer or be transferred 1o asticcessor Loan Servicer and are nol assumed
by the Note purchaser unless otherwise-provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined lo any judicial action /s éither an individual
litigant orthe member of a.class) that arises from.the other party's actigns pursuant 1o this Secuzity Inscument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Scci ny Instrument,
until such Borrower or Lender has notilied the otier party {with such nolice given in compliance with Gie fequirements
of Section 15) of such alleged breach and afforded ihe other parly hereto a reasonable périod after the giviig i such
notice to take corrective action. If Applicable Law provides a time period which mist elapse before certain action
can be laken; that time period will be deemed 10 be reasonable for purposes of this paragraph. The natice of
acceleration and opporiuhity Lo curc given to Borrower pursuant to Section 22 and (he notice of scceleration given
to Borrower pursuant 1o Section 18 shall be deemed w sulisly the nutice aml UPROCEHIIELY Lo Lithe wonreeie achon
provisions of this Section 20,
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21, Hrzardous Substanves. As used.in this Seclion 21: {a) "Hazardous Substances™ are those substaiiccs
defined as toxic or hazardous substances, pollutants, or wasles by Environmental Law and the following substunces:
gasoline, kerosene, other flammable or toxic petroledin peoducts, loxic pesticides and Herbicides, volatile solvents,
malerials condaining asbestos or formaldehyde, and radioactive materials; () "Environmental [ aw" means lederal
laws and laws of the jurisdiction where the Property is located that relate to heallh, safety or environmental protection;
{c) "Envirohmental Cleanup” includes any response action, temedial aclion, or removal aclion, as defined. in
Environmental Law; and (d) an ?Environimental Condition" means a condition that can cause, contribule lo, or
otherwise trigger 4n Environmental Cleanup.

Borrower shall not cause or permil.the presence, use, disposal, slorage or release of any Hazardous Substances,
or threaten to release any Hazardous Subistances, on or it the Property. Borrower shall not do, nor allow anypne elge
to do, <nything affecting the Proper ty (a) that is in violation of any Environmental Law. {b) which creates an
Environmer:al Condition, or (c) which, due to the presence, use, or release of 4 Hazardous Substance, creates 4
condition that edversely affects the value of the Property. The preceding two sentences shall not apply 1o the
‘presence, use, #1 slorage on. the Property ol small quantities of Hazardous Substances thal are generally recognized
to be appropriaic 2 ormal residential uses and Lo maimenance of the Property (including, bit nol limited' ta,
hazardou$ substances 7a Crasumet products),

Borrower shall pramyily give Lender wrillen notice of (a) any ifvestigation, claim, demand, fawsuil or other
aclion by any governmesitar of regulatory agency or private party involving the Property and any Hazardous.Substance
or Environmenial Law of whica Ruteower has aclual knowledge, (b)any Enviroimental Condition, including biit not
limited Lo, any spilling, leaking, dischrge, retease or threal of release of any Hazardous Substance, and (¢} any
condition caused by the presence;, usi- or releasc of a Hazardous Substance which adversely ailcets the value of the
Property. 1f Borrower learns, or is notifj<d iy any governmental or regulator y authority, or any private party, thal
any remaval or othet remediation of any Haarjous Substarice alfecting the Properly isnecessar 'y, Borrower shall
promptly take all necessary reinedial actions it @ cezdance with Environmental Law, Nothing herein shall erealc any
obligation on Lerider for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower ard Lender further coveriant and 2 agree as follows:

22, Acceleration; Remedies, Lender shall give rotize to Borrower prior 6 ascceferation following
Borrower's breach of any covenant or agreement in thiis Secu»ity Instrumeni {but naf prior to acecleration under
Sectiori 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days lrar.{he dote the notice J§ given to Borrower, by
which the default must be cured; and (d) that failure to cure the defarilt or or before the date specifted in the
notive may resnit in acceleration of the sums secured by this Securiiy Vistrument, foreclosure by judicial
proceeding and sale of the Property. The notice shalt further inform Bortovier of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existerice of a default or any ather
defense of Borrower to gceeleration and loreclosure. If the default is not cured o1 or-hefore the date speeified
in the notice, Lender at its option may require immediate payment in full of all suns seeured by this Security
[nstrument without further deinand and may foreclose this Security Instrument by judicial proecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seétion 22, including,
but not limited to, reasonabie attorneys’ fees and costs of title evidence,

23. Release, Upon.payment of all sums secured by this Security Instrument, Lender shall releass this Secur ity
Instrument. Borrowet shall pay aty recordation costs. Lender may chiarge Borrower a fee for releasing Lh's Sieurity
Insteument, but enly if the fee is paid 1o & Lhird parly lor services rendered and the charpinp ol the {ee Is permilted
under Apphcable Law.

24, Waiver of Homestead, In accordance with llinois law, the Borrower hercby releases and waives all 1 ights
urider and by virtue of the Iflingis homestead cxemption laws.
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25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender witl evidence ol the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insufidnce at Borrower's
expense to protect Lender’s interests in Borrower's coilateral. This insurance may, bul need aol, protecl Borrower' s
interests. The coverage that Lender purchases may no{ pay any claim thal Barrower miakes or any claim thal is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender:
But only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collaterdl, Borrower will be responsibie [ar the costs of
that insurance, including interest and any olher charges Lender may impose in conneciion with the placement of the.
insurance, until the effective date of the cancellation or expitation of ihe insurance. The costs ol the insurance may
be added to Borrower's total outstanding balance o obligation. The cosls of the insurance may be more than the cost
of insuranve Borrower may be able o obtain on ils own.

- BY SIGNING BELOW, Borrower accepts and dgrees to the terms and covenants contained i, his Security
Instrument awa ficeny Rider exécuted by Borrower and recorded with ji.

i e
C:i@b{k—";/LLibL h/}ttéﬂl
bf) wap rb@;w\—mé(/
Mas, Qdad—  (Sal)

Anh-Tuan "I‘ruon‘g’ BY -Borrower

April Dawn Truong, HIS/HER

AGENT

Witness ' Wilitess

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT - MERS ' ¥ DocMagic

Form 3014 101
Page 13 of 14




2213039390 Page: 15 of 20

UNOFFICIAL COPY

[Space Below This Line For Acknawledgment)

Stale of  ILLINOIS )
) ss.
County of _Ceok )
Eileen Schwalie
l r 2 orw’é‘/ cerfify thi

(here give name ol officer and his offiwial litle)

Anh-Tuen, Truong BY April Dawn Truong, HIS/HER AGENT

(naime of granter; 2’ if acknowledged by the spouse, his or her nahe, and add "his of her spouse")

personally known to me to b6 the szme person whoese riame is (or arc) subscribed o lhe {otepoing instiument,
appeared before me this day in pe:son, and acknowledged that he (she or they) slgned and delivered the instrument
as his (her or their) free and voluntars act, for the uses and purposes therein sl forth.

Dated; May 6, 2022

5 E{LE%?S%%;;}EQLLLER o {Signature of officer) S/
4 NOTARY PUBLIC, STATE OF LLINOIS J
& My Commission Expires 03302025 |

(Seal)

Loan Originator: Dean Vlamis, NMLSR ID 194442
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINO!S - Single Family - Farinie Mas/Freddie Mag' UNIFORM INSTRUMENT - MERS DocMagic €Ripms
Farm 3014 /1
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LEGAL DESCRIPTION
Order No.:  21CST153500VH

For APN/Parcel IB(s): 17-09-119-033-0000

THE WEST 33.83 FEET OF THE EAST 304.90 FEET OF THE SOUTH 1/2 OF THE FOLLOWING
DESCRIGED PROPERTY TAKEN AS A SINGLE TRACT OF LAND; LOTS 1 TC 28 BOTH INCLUSIVE
TOGETHERWITH ALL OF THE EAST-WEST VACATED ALLEY IN BLOCK 6 IN HIGGINS, LAW AND
COMPANY'S'ADDITION TO CHICAGO IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 8,
TOWNSHIP 53 4ORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIZ.

TOGETHER WITH;

INGRESS AND EGRESS EASEMENT FOR PRIVATE ALLEY AS CREATED BY DECLARATION OF
PRIVATE ALLEY EASEMENT RECZRDED AS DOCUMENT 0010070707, OVER AND UPON THAT
PART OF THE EAST-WEST VACATED ALLEY WHICH LIES 8.0 FEET ON EITHER SIDE OF THE
CENTER LINE OF SAID VACATED ALLZY N BLOCK 6 iN HIGGINS, LAW AND COMPANY'S
ADDITION TO CHICAGO, IN THE EAST1/2 OF THE NORTHWEST 1!4 OF SECTION 9, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE 13 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
SAID EASEMENT [S SUBJECT TO, AMONG OTHER THINGS, THE RIGHTS RESERVED TO
GRANTOR/DECLARANT TO INSTALL UTILITIES AND GRANT UTILITY EASEMENTS IN THE
FUTURE OVER, UNDER, AND ALONG SAID EAS=MENT PARCEL.



22130306390 Page: 17 of 20

UNOFFICIAL COPY

Loar Number: 224238374

FIXED INTEREST RATE RIDER

Date: May 6, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Anh-Tuan Truong

VIS FIXED INTEREST RATE RIDER is made this  6th  day of May., 29022
and i ipzarporated into and shall be deemed to amiend and supplement the Sectirily Instrument, Deed of
Trust, or.Security Deed (the "Security Instrumient”) ol the same date given by the undersigned (the
"Borrowe:") t, secure repayment of the Borrower's fixed rate promissory note (the "Nole") in Tavar of
CQUARANTEEL PATE, INC.
(the "Lender"). I'ie S<curity Instrument encumbers the property more specifically described in the Security
Instrument and locdier at:

4538/ WTHURON ST, CHICAGQ, ILLINOLS 60854
[Properly Address]

ADDITIONAL COVENANTS. . addition to the covenants and apreements made in the Seeurity
Instrument, Borrower and Lendér @z ¢her cavenant and agree as follows:

A. Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Seeuriy Tnstrument:

{ E ) "Note'" means the promissory nole signed by 'thy Borrower and dated May 6, 2022

The Note states that Barrowsi owes Lender Two MILTICN SEVEN HUNDRED STXTY THOUSAND
AND 00/100 Dollars (U.5. $ 2, 760, 000.00 )
plus interesl. ‘Borrower has promised to pay this debt in regals Periodic Payments and to pay the debl in
full not later than June 1, 2052 althe azal 4.500 4.

BY SIGNING BELOW, Borrower accepls and agtees to the terms aid covenanis gonlgined in this Fixed
Interest Rate Rider.

@L l/{k:ﬁ_:{:(_ At L/]A_A_
bb 0&@&-\,& BQ,@\”(:%‘\J\A,(

oo dacenst Slipj7p

Barrower Anh-Tuan Truong BY Date
April Dawn Truong, HISAHER
AGENT

ILLINOIS FIXED INTEREST RATE RIDER 3 .
ILFIRROR 0%/03/19 w; DocMagic
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Loan Number: 224238379

468 W HURON 8T
APN: 17-05-119-033-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIBER is made (his 6th day of
May, 20622 » and is incorporated into and shall be deemed o amend und
suppleruent the Morigage, Deed of Trust, or Securily Deed {the "Seeurity Instrument"} of the same daie,
given by the undersigned (the " Borrower") to secure Barrower's Nole (o GUARANTEED RATE,

INZ.. A DELAWARE CORPORATION
(ine "Lender") of the same dale and covering the Propetty described in the.Sectiity Instrument and [ocated at;

468 W HURON ST, CHICAGO, ILLINDIS 60654
{Properly Address|

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certin comimon areas and facilities, as described in
COVENANTS; CONDITTON3 AND RESTRICTIONS OF RECORD

(the "Declaration"). The Properly is a part of @ plannee upil development known as

Kingsbury Estatbes
[MName of Planned Ll Develnno st

(the"PUD"). The Property also includes Borrawer's interest in tha Lismeswners association or equivalent
entity owning or maoaging the common areas and facilities of the PUD (th¢ "C wners Association™) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS, [n addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligatiens. Borrower shall perform il of Borrower's obligations unddr she PUD'"s
Constituent Doctiments. The "Cqnstituent Documenis” are the (i} Declaration; {ii} urlicles of incarvoration,
frust instrument or dny equivalent document which creates the Owners Association; and (ii1) any by-lzws)ar
other rules or regulations of the Owtiers Association. Borrower shall promply pay, whett duc, all ducs uid
assessments imposed. pursuant (o the Constituent Doctimenls.

B. Property Insurance. So long as the Owners Association tainlains, with a generally acoepied
insurance carrier, a “mvaster” or "blanket" policy insuring. the Property which is satisfactory to Lender and

MULTISTATE FUD FIDER - Singie Family Py
Fannie MaelFreddie Mac UNIFORM INSTRUMENT _ v DocMagie
Form 3150 101 Page 1 of 3
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which provides insurance coveradge.in the amounts (including deductible [evels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insutance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premiium-installments for properly
insurance on the Property; and (ii) Borrowes's obligation under Section 3 to maintain property: insurance
coverage on the Property is deemed satisfied {0 the extent that the Tequired coverage is provided by (he
Owners Association policy.
- What Lender requires as a condition.of this waiver can change during the tertm of the loan,

Rorrower shall give Lender prompt notice ol'any lapse in required properly insurance coverage provided
by e master ot blanket policy.

[rihe event 6f a distribution of property insurance proceeds in Jieu of restoration or repair fullowing
a loss 1 the, Property, or to common arcas and [aeilities of the PUD. any proceeds payabli to Berrower are
hereby assizned and shall be paid to Lender. Lender shafl apply the proceeds to the sums sceured by the
Security Instrynient, whether or not then dus, with the excess, i ahy, paid 10 Borrower,

C. Public Liakility Insurance. Borrower shall take such actions as may be réasonable 16 insure
that the Owners Associationmaintains a public lability insurance: policy aceeptable in loren, amount, and
extent of Coverage Lo Lender,

D, Condemnation, The proceeds of any award or claim for damages, direct ar consequential,
‘Payable to Borrower in connection with 1ny condemnation or other teking of all or any part of the Property
or the comimon areas and facilities of the PUD; or for any eonveyance in lieu of cordemnation, are herchy
assigned and shall be paid to Lender. Such/r ceeeds shall be applied by Lender to the sums secured by the
Security Instrument a5 provided in Section |1,

E. Lender's Priof Consent. Borrower shell nii, excepl afler notice to. Lender and with Lender's
prior wrilten consent, either partition or subdivide the Pronerly of consent lo: (i} the abandonmenl or
termination of the PUD, ekcept for abandonment or termization required by law in the ¢ase of substantial
destruction by fire or other casualty or in the'cise of a taking by condemnation or eminent damain; (ii} any
amendment to any provision of the "Constituent Documenls" ¢ the provision s for the-cxpress benefit of
Lender; (iii) termindtion of professional management and assumptica of se!f-management of the Owners
Association; of (iv) any action which would have the effect of rendcrisp-the public liability insurancée
coverage maintained by the Owhers Assotiation unacceplable to Lender.,

F. Remedies. I Borrower does nol pay PUD dues and assessments when ue. theh Lendet nuy pay
them. Any.amounts disbursed by Lender under this paragraph F shalt become addit.onal debt of Borrowwr
secured by the Secirity Instrument, Unless Borrower and Lender agree to other termus 1 payment, lhese
amounts shall bear interest from the date of disbursement at the Note rzie and shall be payabls win intercst,
upon natice fton Lender to Borrower requesting payment.

MUETIETATE PUD RIDER - Singis Family @ '
Fannie Mae/Freddie Mao UNIFORM INSTRUMENT »DocMagle
Forim 3150 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower acceyits and agrees Lo the tertis and covenanits contained in this PUD
Rider,

kY i P
CV'\/L‘ lece Ludany,

"~

b@ ey D(M«LL "./LLL‘\CS/

(RO R - (Seal)
.Anh-Tuan"}fruong BY -Bortower
Apiil Dawn Truong, HISAER
AGLN

MULTISTATE PUD RIDER - Singie Famil = ,
Fanni¢ Mae/Freddie Mac' UNIFORM. INSTRUMENT v DocMagic
Foim 3150 401 Page 3 of 3




