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This Instrument Prepared By:

Shannon Miller
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:

GUARANTEED RATE, TNC.

1806 W CUYLER AVENUE SUITE 1W
CHICAGC, ILLINOIS 60613-2541
Loan Number: 224258015

L & [Space Above This Line For Recorfing Data] -~

FHA Case No: MORTGAGE

138~1694986~-703
MIN: 100196395%037590336 MERS Phone: 888-679-6377

DEFINITIONS

Words used in moltiple scetions of this document we defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this docrment are also provided in Section 15.

(A) 'Security Instrument" means this document, which isdried May 10, 2022 » together
with all Riders to this docament.

(B) "Borrower"is TRMA SANDOVAL, A SINGLE WOMAN, /AND JUVENTINO MARTINEZ, A
SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepacate corporation that 1s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is ¢he morigages-cnder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and elephone number
of P.O. Box 2026, Flint, ML 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE, CORPORATION organized
and existing vnder the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60813

(E} *Note" means the promissory note signed by Rorrower and dated May 10, 2022
The Note states that Borrower owes Lender THO HUNDRED FIFTY-TWO THOUSAND EIGHT HUNDRED
THIRTY-FIVE AND 00/100 Dollars (U.5. § 252, 835.00 )

ILLINDIS FHA MORTGAGE - MERS ;
LMTGZ2.FHA 12/27/17 #DocMagic
Page 1 of 13



2213107187 Page: 3 of 17

UNOFFICIAL COPY

T

plus inferest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2052 ;

(F) "Property' means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Secuyity Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rare Rider {] Planned Unit Development Rider
[] Condomioium Rider (K] Other(s) [spcify} Fixed Interest Rate Rider

(I} "Applicable Law“ue:ms all controlling applicable federal, state and local Statutes, regulations, ordinances and
administrative rules and ordurs (that have the elfect of law) as well as afl applicable final, non-appealable judicial
OpInions.

(1) "Community Association Daes, Fees, und Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or (he Froperty by a condominium association, homeowners association or similar
Organization.

(K) 'Electronic Funds Transfer" means ary ransfer of funds, other than a transaction originated by check, dralt,
or similar paper instrument, which is initiated firough an electronic terminal, telephonic instrument, computer, or
magnelic tape so as (o order, instruct, or authoiizé o financial institution to debit or credit an account. Such term
includes, bat is not fimited to, point-of-sale transfers, »aomated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse fransfers.

(L) "Escrow Items" means those items that are described in Ssction 3.

(M) "Miscellancous Proceeds" means any compensation, seleipont, award of damages, or proceeds paid by any
third party (other than insarance proceeds paid under the coverage:, doscribed in Section 5) for: (i) damage Lo, or
destruction of, the Property; (i) condemnation or other taking of all'or 2y part of the Property; (i) conveyance in
liew of condemmation; or {iv) misrepresentations of, or omissions as to, the‘vaie aed/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the monzayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (1) priuerpal and intercst under the Nove,
plus (it) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Iistate Settlement Procedures Act (12 U.5.C. §2601 2t sen.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1 tme, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Seeurity/(nstrument, "RESPA"
refers 1o all requirements and restrictions that are imposed in regard to a "federally related morigags toxn” even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) “Secretary' means the Secrelary of the United States Department of Housing and Urbag Develonmant or his
designee,

(R} "Suceessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS FHA MORTGAGE - MERS ) ;
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TRANSFER OF RIGHTS IN.-THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Mote; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with puwer of
sale, the following described property located in (he
COUNTY of Caok
{Type of Recording Jurisdiction] iName of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "a".
A.P.N.: 16-02-422-024-0000

which currently has the address of 542 M _HOMAN AVE
[Stree(]
CHICAGO AT 60651 ("Property Address™):
[City] [Zip Codej

‘TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtenances, and {ixiures now or hereafier a part of the rroperty. All replacements and additions shadl also be
covered by this Secarity Instrument. All of the foregoing is relerred to in this Security Instrument as the “Property."
Borrower understands and agrees that MERS holds only legal tils tothe interests granted by Borrower in this Security
Instrument, but, if necessary 1o comply with law or custom, MERS 423 nominee for Lender and Lender's SUCGESSOFS
and assigns) has the right: to exercise any or all of those interests, inclu.tizg, but not limited to, the ri ght to foreclose
and sell the Property; and to take any action required of Lender including, bat ot limited to, releasing and canceling
this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herelyv conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, exsept for encombrances of
record. Borrower warrants and will defend generally the title to the Property against all (t=/ms and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform Sovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay lunds for Escrow Ttems pursuant to Section 3, Payments duc under the Note and this Security Instrument shall
be made in U5, currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrumeant is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS # DocMagic
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{a) cash; (b) money order; (c) certified chieck, bank check, treasnrer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity: or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if (he payment or partial payments are insufficient 1o bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan corrent, without waiver of any rights
hereunder or prejudiee to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the ime such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied fonds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lendotshall either apply such funds or retorn them to Borrower. If not applied earlier, such finds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset o claim which
Borrowcr might iaesow or in the future against Lender shall relieve Borrower from making payments due soder
the Note and this Secoriiv lastrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of ‘?zyments or Procceds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority:

First, lo the Mortgage Irurance premiums to be paid by Lender to the Secrelary or the monthly charge by the
Secrelary instead of the monthly rior'gzge insurance premiums;

Sccond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to arortization of the principal of the Note; and, Fifth, to late charges due under the Note,

Any application of payments, insorance proceeds, or Miscellaneous Proceeds (o principal due ynder the Note
shall not extend or postpone the due date, or change the‘amyunt of the Periodic Payments.

3. Funds for Eserow Ttems. Borrower shall pay o T.ender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to-eicvide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Séeurily Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, 37 any; (c) preminms for any and all insurance
requircd by Lender under Scction 5; and (d) Mortgage Insurance premisuis to be paid by Lender to the Secretary of
the monthly charge by the Secretary instead of the monthly Mortgage Insviano= premiums. These items are called
"Hscrow ltems.” At origination or at any time during the term of the Loau,-Lznder may requirce that Communrnily
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and {uch dues, fees and assessments shall
be an Escrow Trem. Borrower shall promptly furnish 1o Lender all potices of amounts «o be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives Burrower s obligation to pay the Funds
for any or all Escrow liems. Lender may waive Borrower's obligation to pay to Lender Fends for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borro/wer shall pay directly,
when and where payable, the amonnts due for any Escrow Ttems for which payment of Funds b5 toen waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such e period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall lor il prijoses be
deemed to be a covenant and agreement conlained in this Secucity lnstrument, as the phrase "covepant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amonnt and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
a5 10 any or all Escrow Items at any ime by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, atany time, collect and hold Funds in an ameunt (a) sufficient to permit Lender to apply the Funds
at the lime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA

ILLINOIS FHA MOHTGAGE - MERS % OocMagic
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Lender shall estimate ihe amount of Funds due un the basis of current data and reasonable estimates of expendilures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inclading Lender, if Lender is an institution whose deposits are so insared) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified ander RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veri fying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting ol the Funds as required by RESPA.

If theze e surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower {or
the excess funds1p accordance with RESPA. Tf thereis a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notivy Deirower as required by RESPA, and Borrower shall pay (o Lender the amonnt necessary to make
up the shertage inaccordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, azgefined under RESPA, Lender shall nolity Borrower as required by RESPA, and Borrower
shall pay to Lender the amovdt tecessary o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all stums seoured by this Security Justrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Bocrower shal pay all taxes, assessments, charges, fines, and impositions atteibutable Lo
the Property which can attain priority over this Security lustrument, leasehold payments or ground rents on the
Property, if any, and Communily Association Des, Faes, and Assessments, if any. To (he extent that these ilems are
Escrow ltems, Borrower shall pay them in the ma:ier provided in Section 3,

Borrower shall promptly discharge any lien which nas priority over this Sccurity Instroment unless Borrower:
(a) agrees n writing to the payment of the obligation secarerd by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is performing such agreement; (b) coirests the fien in good faith by, or defends againsl
enforcement of the lien in, legal proceedings which in Lender's spirion operate to prevent the enforcement of the ben
while those proceedings are pending, but only until such proceedings ace concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to 5 Security Instrument. I Lender deterovines
that any part of the Property is subject to a lien which can attain priority over this Secunity Instrament, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on wiich.that notice is given, Bosrower shatl
satisfy the lien or take one or more of the actions set forth above in this Section 4.

5. Property Insnrance. Borrower shall keep the improvements now existns or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coviragz;” and any other hazards
including, but vot linited to, earthyuakes and floods, for which Lender requires insorancs. Thic insurance shall be
maintained in the amounis (including deductible levels) and [or the periods that Lender requires/ Wht Lender requires
pursuant 1o the preceding sentences can change during the term of the Loan. The insurance carric) croviding the
insurance shall be chosen by Bomower subject to Lender's right to disapprove Borrower's choice, whirh i ght shall
not be cxcreised unreasonably. Lender may require Borrower to pay, in connection with this Toan, 2itier: {a) a
one-tire charge for flood zone determination, certification and tracking scrvices; or (b) a one-time charge-lor food
zone determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might allect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conneclion with the review of any flood zone
determination resulting {rom an objection by Borrower.

1€ Borrower fails to mamntain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower s
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater

ILLINOIS FHA MORTGAGE - MERS - ;
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amouats disbursed
by Lender under this Section 5 shall become additional debt of Borrower secared by this Security Instrument. These
amounts shall bear interest al the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All nsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall bave the right to hold the policies and rencwal certificates. 1T Lender requices,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the eveat of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of foss if el raade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, wheiher or nol the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, tfthe restoration or repair is economically feasible and Lender's security is not lessened.
Durmng such repair and restecation period, Lender shall have the right to hold such insorance proceeds untif Lender
has bad an opportunity to ies<ct such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shidl e undertaken promptly. Lender may disburse proceeds for the repairs and
restoration i a single payment or in 4 serjes of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law reqitices interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or earyangs on such proceeds. Fees for public adjusters, or otber third parties,
retained by Borrower shall not be paid out of th insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied tw the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied 12-ths-order provided for in Section 2.

If Borrower ahandons the Property, Lender may file, segotiate and settle any avajlable insurance claim and
related matters. If Borrower does not respond within 30 days 10/a sctice [rom Lender that the insurance carrier has
offered to settle aclaim, then Lender may negotiate and settle the claim: The 30-day period will begin when the notice
15 given. In either event, or if Lender acquires the Property under Secti®m 22 or otherwise, Borrower hereby assigns
to Lender (1) Borrower's rights to any insurance proceeds in an amount no! to oxceed the amounis unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights {athér than the right to any refund of
uncarned preminms paid by Borrower) under all insurance policies covering the Froperty, insofar as such rights are
applicable to the coverage of the Property. Lender may use (he insurance procecds “ither to repair or restore the
Property or to pay amounts unpaid under the Note or this Securily Instrument, whether o-not then due,

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's princinal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Ploperty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determines tha? s requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are beyeas Borrower's
control,

7. Preservation, Maintenance and Protection of Lthe Property; Inspections. Borrower shall no: destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order 10 prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or resloration is not economically Feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damrage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disborse proceeds for the repairs
and resloration in a single payment or in a serjes of progress payments as the work is completed. If the insurance or

ILLINOIS FHA MORTGAGE - MERS .} ;
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Rorrawer's
obligation for the completion of such repuir or restoration.

If condemnation proceeds are paid in connection with the taking of the properly, Lender shall apply such
proceeds to the reduction of the indehtedness under the Note and (his Security lostrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
posipone the due date of the monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upou and inspections of the Property. IT it has reasopable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Rorrower notice at the lime
of or prior 10 such an inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
nuerially false; misleading, or inaccurate information or staterments to Lender (or failed 1o provide Lender with
malerial informaten) in congection with the Loan. Material representations include, but are not limited to,
representations cercedaing Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection.oi ender's Interest in the Property and Rights Under this Security Insirument. If (a)
Borrower fails to perform iz covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigmificag.ly affect Lender' sinterest in the Property and/or rights under this Securily Instrument
{such as a procceding in banls uptey. probate, for condemnation or forfeiture, for enforcement of a lien which may
attuin priority over this Security Iistrurient or to enforee laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pdy for-vhatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Iistrument, including protecting and/or assessing the value of the Property,
and securing andfor repairing the Property. Lenrler's actions can include, bul are not limited to: (a) paying any sums
sccured by a lien which has priority over this Scowrine Instrument; (b) appearing in court; and (¢) paying reasonable
altorneys' fees (o protect its interest in the Propertyar @or rights under this Security Instrument, including its secured
posttion in a bankruptey proceeding. Securing the Proprrty includes, but is not limited to, entering Lhe Property to
miake repairs, change locks, replace or board up doors azd »vindows, drain water from pipes, eliminate boilding or
other code violations or dangerous conditions, and have utititics turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do 5o and is not uedei sny duty or obligation to do so. It is agreed that
Lender incers no Hability for not taking any or all actions anthorizzd arder this Section 9.

Auny amounts disbursed by Lender under this Section 9 shall becon = additional debt of Borrower securcd by this
Security Instrument. These amounts shall bear interest ai the Note rate from the date of disbursement and shall be
payable, with such interest, vpon notice from Lender 1o Borrower requesting pavment.

If this Security Tnstrument is on a Jeaseheld, Borrower shall comply with wil the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not iaerze unless Lender agrees to the
erger in wriling.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceess are hereby assigned to
and shall be paid to Lender.

Il the Property is damaged, sech Miscellaneous Proceeds shall be applied to restoration or repzis o7 the Property,
if the restoration or repair is economically feasible and Lender's securily is not lessened. During wirk repair and
restoration period, Lender shali have the right to hold such Miscellaneous Proceeds until Lender Fas had an
apportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be vndertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or 1n a scrics of progress payments as (he work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is nol economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINGIS FHA MORTGAGE - MERS ) Madi
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In the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not theo due, with the excess, if any, paid to
Bortower.

In the event of a partial Laking, destruction, or Joss in valve of the Property in which the Fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal 10 or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or Toss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insttument shall be reduced
by the amount of the Miscellaneous Proceeds muliiplied by the following fraction: (a) the total arzount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair mmarket value of the
Property immediately before the partial taking, destruction, or Toss in value. Any balance shall be paid to Borrower.

In the evont of a partial taking, destruction, or loss in value of (he Property in which the fair marke! value of
the Property iovaediately hefore the partial taking, destruction, or loss in value is Jess than the amount of the sums
secured immediate!y before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, (he'Miscellaneons Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

i[ the Property 1s abduroned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) o’fers to make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the'date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 10 restoration or répair 4f the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Patty” means.the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action .o regard to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1 begun that, in Lender's
Judgment, could result in {orfeiture of the Propety orother material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower Zi i cure such a default and, if acceleration has ceeurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Securily Instrument. The proceeds of any 2waid or claim for daniages that are attributable to the
impairment of Lender's interest in the Property are hereby assigaed-and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration r yepair of the Property shall be applied in the
order provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument-granted by Lender to Borrower or any
Suecessor in Interest of Borrower shall not operate to release the liability of Boira=ver or any Successors in Interest
of Borrower. Lender shall not be required to commence procecdings against any Suciessor in Interest of Borrower
or 1o reluse to extend time for payment or otherwise modify amortization of the sams-cecured by this Security
Instrument by reason of any demand made by the original Borrower or any Suceessors 1o Vaterest of Borrower. Any
forhearance by Lender in exercising amy right or remedy including, without limitation, Iender's acceptance of
payments from third persons, entities or Successors in Jnlerest of Borrower or in amounts less tian o amount then
due, shafl not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants wad agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs fiis Security
Instrument but does not execute the Noie (a "co-signer”): (a) is co-signing this Security Instroment only to mortgage, .
grant and convey the co-signer's interest in the Property under the terms of this Sccurity Tnstrument; (b) is not
personally obligated to pay the sums secured by this Securily Instrument; and (c} agrees that Lender and any other
Borrower can agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or 1he Noie withoul (he co- signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
vbligations under this Security Instrument in writing, aod is approved by Lender, shall obtain all of Borrower' stights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and Lability

ILLINCIS FHA MORTGAGE - MERS ) i
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instroment shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Lean Charges. Lender may charge Borrower fees for services performed in conmection with RBorrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Sccretary. Lender may pot charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
mterest or other loan charges collected or to be collected in connection with the Loan exceed the permilted Hmits,
then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and () any soms already collected from Borrower which exceeded permitted [imits will be refunded to Borrower.
Lender may ctiocse to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1ft rafind reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in onthly payment amount unless the Note holder agrees in writing 10 those changes. Borrower's
acceptance of any suchk/e=fund made by direct payment 10 Borrower will constitute a waiver of any right of action
Borrower maght bave aristg out of such overcharge.

14. Notices. All notices g ven by Borrower or Lender in connection with this Security Instrument must be in
wiiting. Any notice o Borrgresy m connection with this Security Instrament shall be deemed 1o have been given to
Borrower when mailed by first clzss rn2i or when actually delivered to Borrower's notice address if sent by other
means. Notice o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substimte notice address
by notice 10 Lender. Borrower shall promptiy netify Lender of Borrower's change of address. ¥ Lender specifies a
procedure for reporting Bocrower's change of acdress; then Borrower shall only report a change of address through
(hat specified procedure. There may be only one desy znated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering i#or Uy mailing it by {irst class mail to Lender's address stated
herein unless Lender has designated another address byaetice to Borrower. Any notice in connection with this
Security Jnstrument shall nol be deemed to have been given fo Zesider until actually received by Lender, If any notice
required by this Security lnstrument is also required under Applicaizle Law, the Applicable Law requirement will
satis{y the corresponding requirement under this Security Tustromeri.

15. Governing Law; Severability; Rules of Construction. This-Gecurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Praperty is located,

All rights and obligations contained in this Security Instrument are subjzct <o any requirements and limitations
of Applicable Law. Applicable Luw might explicitly or inplicitly allow the parties «» agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreement’dy Lontract. To the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Lav., svch contlict shall not affect
other provisions of this Security Tnstrument or the Note which can be given effect withou: tae conflicling provision.

As used in this Sccurity Instrument: (a) words of the masculipe gender shall mean and (nclv iz cocresponding
newter words or words of the feminine gender; (b} words in the singular shall mean and include the ~iural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Fastriment

17, 'I'ransfer of the Property or a Beneficial Interest in Borrower. As used n this Section 17, “micrest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
inlcrests transferred in a bond for deed, contract for deed, iustallinent sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secored by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILINOIS FHA MORTGAGE - MERS -
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days (rom the date the notice is given m accordance with Section 14 within which Borrower
must pay all sums secared hy this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitied by this Security Instrument without further noice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
thent would be due under thig Security Instrement and the Note as if no acceleration had occurred; (b) cures any default
of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including,
but not limited to, reasonable attorncys' fees, property inspection and vahsation fees, and other fees incurred for the
purpose of protecting Lender's inlerest in the Properly and rights under this Security Instrument; and (d) takes such
action as Lade may reasonably require (o assore that Lender' s interest in the Praperty and rights under thig Security
Instrument, an Borrower' s abligation to pay the sums secured by this Security Instrument, shall confinue unchanged,
However, Lendir i1 not required to reinstate if: (i) Lender has accepted reinstalement after the commencement of
toreclosure procesdipLs within two years immediatcly preceding the commencement of a current lereclosure
proceedings; (i) reinstategent will preclude foreclosure on different grounds i the futore, or (iii) reinstatement will
adversely affect the priority o1 the lien crealed by this Security Instrument. Lender may require that Borrower pay
such reinstaternent sums and “xpenses in one or more of the following lorms, as selected by Lender: (a} cash; (b)
money order; (c) certified check, ban’ check, treasurer's check or cashier's check, provided any such check is drawm
upon an mstitution whose deposits ar< insured by a federal agency, mstrumentality or endity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrow®r, this Security Instrument and obligations secured hereby shall remain fully
etfective as if no aceeleration had occurred. Fiovever, this Tight to reinstate shiall not apply in the case of acceleration
vader Section 17.

19. Sale of Note; Change of Loan Servicer, Notice of Grievance, The Note or a partial intercst in the Note
(together with this Secarity Tnstrinment) can be sold one 7 Tiore times without prior notice to Borrower. A sale might
result in a change in the entity (koown as the "Loan Services”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loap servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one of 1a-re changes of the Loan Servicer unrelated to a saje
of the Note. I there is a change of the Loan Servicer, Borrower wil¥0% ziven written notice of the change which will
state the name and address of the new Loan Servicer, the address to wvich payments should be made and any other
information RESPA requires in connection with a notice of transfer of serviciig, If the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the inortgage loan servicing obligations
l Borrower will remain with the Loan Servicer or be transferred 10 a successol: Lorn Servicer and are not assumed
by the Note purchaser nnless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Inturance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does noiepar-the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary (o the copract of insurance
berween the Secrelary and Lender, nor is Borrower entitled to enforce any agreement betweed ferder and the
Secretary, unless explicitly anthorized to do so by Applicable Law.

21. Hazardeus Substances. As used in this Section 21- (%) "Hazardons Substances™ are those subsizares defied
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gasoline,
kerosene, other Mammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive malerials; (b) "Environmental Law" means federal Jaws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection: ()
"Environmental Cleanup” includes any response aclion, remedial action, or removal action, as defiged in
Environmental Law; and (d) an "Envirommental Condition® means a condition that can canse, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presetice, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any JTazardous Substances, on or in the Property. Borrower shall not do, nor allow apyone else
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(0 do, anyihing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due w the presence, wse, or release of a ITazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to muintenance of the Property (including, but not lmniled to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written nofice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardons Substance
or Environmental Law of which Borrower hus actual knowledge, (b) any Environmental Condition, including but not
{imited to, any spilling, Teaking, discharge, release or threat of release of any Hazardous Substance, and (c¢) any
condition caused by the presence, use or release of & Hazardous Substance which adversely aflects the value of the
Property, I“der-ower learns, or is notified by any governmental or regulatory authorily, or any private party, that
any removat or Olber remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promply take all neseesary remedial actions in accordance with Exvironmental Law. Nothing herein shall create any
obligation on Lender oy s Environmental Cleanup.

NON-UNIFORM COVIENANTS. Borrower and Lender further covenanl and agree as follows:

22. Acceleration; Remedies. Vender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant ¢4 agreement in this Security Instrument (but not prier to acceleration under
Section 18 unless Applicable Law proviles otherwise). The notice shall specily: (a) the default; (b) the action
required Lo cure the default; (¢} a date, not/es; than 30 days from the date the notice is given to Borrower, by
which the default must be cared; and (d) that ai ure to core the default on or before the date specified in the
notice may result in acceleration of the sums ¢vared by this Seeurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall iuzther inform Borrower of the right fo reinsiate atter
acceleration and the right to assert in the foreclosure prezeeding the ron-existence of a defsult or any other
defense of Borrower to acceleration und foreclosure. IF the (rlault is not eured on or before the date specified
in the notice, Lender at its option may require immediate payiorat in [ull of all sums secured by this Security
Instrament withont further demand and may foreclose this Securiov iasirument by judicial proceeding. Lender
shall be entitled to collect alf expenses incurred in pursuing the remedizs provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and cosis of title evidence.

23. Release. Upon payment of all sums secured by this Security Instnument, Lender shall release this Secority
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrows a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the'chirging of the fee is permitted
unler Applicable Law.

24, Waiver of Homestead. Tn accordance with Tllinis law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral 'rotection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurarice af Borrower' s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Bertower's
interests. The coverage that Lender porchases may not pay any claim that Borrower makes or any claim 1213 made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the coilateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insursnce may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the Lerms and covenants contined in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

TFhea  Saridedal (Seal) ,Ju verting M{’&I@“’i’?’ WL (sea

Irma Sandoval ~Barrtower Juventine Martinez -Borrower

Witness Witness

ILLINOCIS FHA MORTGAGE - MERS ¥ DNocMagic
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[Space Below This Line For Acknowledgment]

State of _ILLINOIS )
) s8.
Couuty of ook }

I @W @NGV‘D{UIA (oo,

{here give pame of olTicer and his official title)

certify that

Irma Sardowal AND Juventine Martinez

(narme of grantor, an) 1) acknowledged by the spouse, his or her name, and add “his or her spouse™)

personally known to me to be th¢ s2me person whose name is (or are) subscribed 1o the foregoing instroment,
appeared belore me this day in person, and.acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluptary al, fo. the uses and purposes therein set forth.

Dated: May 10, 2022

CARRIE ANNE GROELLER
Official Seal
Natary Public - State of Hlinais

d My Commission Expires Mar 26, 2025

'(F:pqat)hzyowﬁcer)
[

(Seal)

Loan Originator: Lee Hernandez, NMLSR ID 222406
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS FHA MORTGAGE - MERS DocMagic EFamns
ILMTGZ2.FHA 12/27/17

Page 13 of 13



2213107187 Page: 15 of 17

UNOFFICIAL COPY

Loan Number: 224258015
Date: May 10, 2022

Property Address: 842 N HOMAN AVE
CHTCAGO, ILLINOIS 60652

EXHIBIT "A"

LEGAL DESCRIFTION

AP.N. # : 16-02-422-024-0000

% DocMagic
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Loan Number: 224258015
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1694986-703
Dale: May 10, 2022
Lender: GUARANTEED RATE, INC.

Borrower: Trma Sandoval, Juventino Martinez

THIS FTXFD INTEREST RATE RIDER is made this 10th day of May, 2022
and is incorpordted into and shall be decmed to amend and supplement the Mortgage (the "Security
Instrument"} of e same date given by the undersigned (the "Borrower") to secore Borrower's note (the
"Note") of even daie kerowith, to GUARANTEED RATE, INC.
(the "Lender"), covering the Property
described in the Security sostroment and located at:

842 N dOM™ AVE, CHICAGO, ILLINOIS 60651
[Property Address)

ADDITIONAL COVENANTS. Ir ai7icion to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthes ¢rvenant and agree as follows:

Notwithstanding anything to the contrary set forth i1 the Securily Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWO HUNDKSEO FTIFTY-TWO THOUSAND ETGHT
HUNDRED THIRTY-FIVE AND 00/100 Dolers (U.S. § 252, 835.00 )
at the rate of 4.550 %.

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covznants contained in (his Fixed
Interest Rate Rider.

- , f i 7 € e
QZTE% i )’)C‘éﬁ Lt/ (Seal) SW rend(ié _/ﬁ)’?f FIC e (Sealy

Irma Sandoval -Borrower Juventine Martinesg JBnITOwWer

ILLINOIS FHA FIXED INTEREST RATE RIDER A ;
ILFHAFIRRDR 09/03/19 v UocMagic
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EXHIBIT A

Order No.:  22GSA816063NA

For APN/Parcel ID(s): 16-02-422-024-0000

LOT 6 IN THE SUBDIVISION OF LOTS 327 TO 344, INCLUSIVE, IN DICKEY'S THIRD ADDITION TO
CHICAGO, IN THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE T!4IRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



