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Definitions. Words used in multiple scetions of this decument are defined below and other words are defined in
Scctions 3, 11, 13,18, 20 and 21. Certain rulzs regarding the usage of words used in this document are also provided in
Section 16.

(A} “Securine Instrument” means this documentaviuch is dated April 29, 2022, together with all Riders to this
document.

(B} "Borrowver " is John L. Baker Jr. and Michaela R, Rakear. a married couple . Borrower is the mortgagor under
this Security Instrument.

(C) “Lender™ is JPMorgan Chase Bank. N.A.. Lender is a Natiopal83anking Association organized and existing
under the laws of the United States of America. Lender’s address @s 4111 Polaris Parkway. Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrument.

3

(D) “Nore " means the promissory note sizned by Borrower and dated Apizi 29, 2022 The Note states that
Borrower owes Lender One million two hundred sixty three thousand severshurdrad fitty and 00/100 Dollars (U.S.
$1.263.750.00) plus interest. Borrower has promised 1o pay this debt in regular P Zriedic Payments and to pay the
debt in full not later than May 1. 2052,

(E) “Property” means the property that is described below under the heading "Transter of Richts in the Property.”
(F) “Loan " means the debt evidenced by the Note. plus interest. any prepayment charges aned 12ie charges due
under the Note. and all sums due under this Security Instrument. plus interest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The foliawing Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider (0 Planned Unit Development Rider O 1-4 Family Rider
0 VA Rider O Biweekly Payment Rider 0 Other(s) [specify]
1360563768
ILLINOIS-Single Family-Fannie Mae'Freddie Mac UNIFORM INSTRUMENT rm 3014 1404
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(H) “Applicable Law ™ means all controlling applicable federal. stae and local statutes, regulations, ordinances and
administrative rules and orders (that have the efiect of law) as well as all applicable final. non-appealable judicial
OMNIONS.

(1) “Communine Association Dues, Fees, and Assessnrenis” means all dues. fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association. homeowners association or similar
organization,

() “Elccrronic Funds Transfer ™ means any transter of funds. other than a transaction originated by check. draft.
or similar paper instrument, which is initiated through an electronic terminal. telephonic instrument, computer, or
magnetic tape 5o as to order. nstruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to. point-of-sale transfers, automated teller machine transactions, transters initiated by
telephone, wire transfers, and automated clearinghouse transters.

(K) “Excrow frems  means those items that are described in Section 3.

(L) "Miscellunctns Proceeds ™ means any compensation. settlement, award ot damages. or proceeds paid by any
third party {(other thaw insurance proceeds paid under the coverages deseribed in Section 5) tor: (i) damage o, or
destruction of, the Ploperty; (i) condemnation or other taking of all or any part of the Property: (iii} conveyance in
licu of condemnation: r f1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortguge Insurance” xa€sas insurance protecting Lender against the nonpayvment of. or default on. the Loan.

(N) “Periodic Pavment ™ meavsite reculariy scheduled amount due for (i) principal and interest under the Note,
plus (i1} any amounts under Section'3 nf:his Security Instrument.

(0) "RESP " means the Real Estate Sett!ément Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (12.C:ER. Part 1024). as they might be amended from time to time. or
any additional or successor legislation or regelotion that governs the same subject matter. As used in this Security
[nstrument, RESPA refers to all requirements and resirictions that are imposed in regard to a "federaliy related
martgage loan" even it the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(P) "Successor in Interest of Borrovwer ™ means any patiy et has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note aidior this Security [nstrument.

Transfer of Rights in the Property. This Security [nstrument seciives 1o Lender: (i) the repayment of the Loan.
and all renewals, extensions and medifications of the Note; and (11) tne performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, gramt and
convey 10 Lender and Lender's successors and assigns. the following describadproperty located in the County [Type ol
Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]: See Legal Peseription

Parcel ID Number: 18-07-304-017-0000 which currently has the address of 810 TAFT'RD [Sireet] HINSDALE
[City]. Hlinois 60321 [Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafier crected on the property. and ali easinents. appurtenances.
and fixtures now or hereafter a part of the property. All replacements and additions shall also ke eovered by this
Security [Instrument. All ot the forezoing is referred to in this Security Instrument as the "Propera”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has tie cight o
mortgage, grant and convey the Property and that the Property is unencumbered. except {or encumbrances of record.
Borrower warrants and will defend generaily the title to the Propenty against all elaims and demands, subject 10 any
encumbrances of record.

THIS SECURETY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
limited variations by jurisdiction to constitute a unitorm security instrument covering real property.

1360563768
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of. and interest on. the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, it any check or other instrument
received by Lender as payvment under the Note or this Security Instrument is returned to Lender unpaid. Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms. as selected by Lender: {a) cash: (b) money order: (¢) certified check. bank check. treasurer's
cheek or cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial pavment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any paymentar partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice 1o its rights 1o refuse such payment or partial payments in the future, but Lender is not obligated 10 appty
such payments at the titagsuch pavments are aceepted. I each Periodic Payment is applied as of its scheduled due
date. then Lender need nednav-interest on unapplied funds, Lender may hold such unapplied funds until Borrower
makes payment to bring the Loavcurrent. If Borrower does not do so within a reasonable period of time. Lender shall
either apply such funds or retumn thiem to Borrower. If not applied earlier. such funds will be applied to the outstanding
principal balance under the Note imvimediately prior to foreclosure. No ofiset or claim which Borrower might have now
or in the tuture against Lender shall relieve, Borrower [rom making pavments due under the Note and this Security
Instrument or performing the covenants and azeeements secured by this Sceurity Instrument.

2. Application of Payments or Proceeas. Cscept as othenwise described in this Section 2, all pavments accepted
and applicd by Lender shall be applied in the folioywing order of priority: (a) interest due under the Note: (b) principal
due under the Note: (¢) amounts due under Section 3 zuch payments shall be applied to each Perodic Payment in

the order in which it became due. Any remaining amounig-siiall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

I1 Lender receives a payment from Borrower tor a delinquent Pariedic Payment which includes a sufficient amount

to pay any late charge due. the payment may be applied to the detiignent payment and the fate charge. [{ more than
ong Periodic Payment is outstanding, Lender may apply any paymen? received from Borrower to the repayment ol the
Periodic Payments if, and to the extent that. each payment can be paidin fullTo the extent that any excess exists after
the payment is applicd to the full payment of one or more Periodic Paymeits, such excess may be applied to any late
charzes due. Voluntary prepayments shall be applied first to any prepayment <parzes and then as described in the Note,

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to prizieipal due under the Note shall not
extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenss a1z due under the Note,
until the Note is paid in full. a sum (the "Funds") 1o provide for pavment of amounts due forsa; t2xes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance’ox the Property: (b)
leaschold pavments or ground rents on the Property, it any: (¢) premiums for any and all insurancerequired by Lender
under Section 3; and (d) Mortgage Insurance premiums. il any, or any sums payable by Borrower 1o Tender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow [tems." At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower. and such dues. fees and assessments shall
be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds lor any or ail Escrow
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Items at any time. Any such waiver may only be in writing. [n the event 01 such wm\*u Bonowel shall pay directly,
when and where p'W'lhIt. the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lendér may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
15 used in Scction 9. 1f Borrower 1s obligated to pay Escrow Items directly. pursuant 1o a waiver. and Borrower tails

o pay the amount due tor an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and. upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA. and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow lems or otherwise in accordance with Applicable Law.

The Funds shall be'tela in an institution whose depostts are insured by a tederal agency, instrumentality, or entity
(including Lender. it Kepder is an institwtion whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funesto pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding 2ad applying the Funds. annualtly analvzing the escrow account. or verifving the Escrow
[tems, uniess Lender pays Botrowes interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds. Lender shall

not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree m writing,
however. that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

[t there is a surplus of Funds held in escrow, as def’ned under RESPA. Lender shall account to Borrower for the excess
tunds in accordance with RESPA. If there is a shorage af Funds held in escrow. as detined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bodrvwver shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 22 monthly pavments. It there is a deficiency of Funds held
in escrow. as defined uncler RESPA. Lender shall notity Bameawer as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the deliciency in accordance with RESPA. but in no more than 12 monthly
payments.

Upon payment in tull of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which can attain priority over this Su,unly Instrument, leasehold payiireris or ground rents on the Property, if
any, and Community Association Dues. Fees, and Asscssmcnls. ifany. To the extentthat these items are Escrow items.
Borrower shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to/Litider, but only so
long as Borrower is performing such agreement: (b) contests the lien in good faith by, .or defenasgainst enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the Ve while those
procecdings are pending, but only until such proceedings are concluded: or (¢) secures from the holder of the lien an
agreement satislactory 1o Lender subordinating the lien to this Security Instrument. [t Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument. Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or
take one or more of the actions set forth above in this Section 4.
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Lender may require Borrower o pay a one-time charge tor a real estate tax verttication and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage." and any other hazards including.
but not limited to, earthquakes and tloods. for which Lender requires insurance. This isurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice. which right shall not be exercised
unlea:»ondbly. Lender may require Borrower to pay. in connection with this Loan. either: (a) a one-time charge for
flood zone determination, certification and tracking services: or (b) a one-time charge tor flood zone determination and
cettification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
tfrom an objection by Borrower,

If Borrower fails ¢ mamtain any of the coverages described above. Lender may obtain insurance coverage. at Lender's
option and Borrower's'expense. Lender is under no abligation to purchase any particular type or amount of coverage.
Therefore, such coverageshall cover Lender. but might or might not protect Borrower, Borrower's s equity inthe
Property, or the contents o< Property. against any n:.l~., hazard or liability and might provide greater or lesser
coverage than was previously i <itect. Borrower acknowledges that the cost of the insurance coverage so obtained
might signilicantly exceed the colt ol insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 3 shall become additiznal debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate fronithe date of disbursement and shall be pavable, with such interest. upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
stuch policies, shall include a standard mortgage clausz. and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certiticates. [f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. Iff Borrower obtains any form of insurance
coverage, not otherwise required by Lender, {or damage to:-0rdestruction of, the Property. such policy shall include a
standard mortgage clause and shall name Lender as mortgagee 2ad/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurarce:carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrovve: etherwise agree in wriling, any insurance
proceeds. whether or not the underlying insurance was required by Lender siiall be applied to restoration or repair of
the Property, if the restoration or repair is economically teasible and Lender's security is not lessened. During such
repair and restoration period. Lender shall have the right to hold such insurance jroceeds untiil Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed 10 Lendar's satisfaction. provided that
suech impeclion shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in o single
pavment or in a series ol progress paviments as the work is completed. Unless an agrecivent is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shalt not b required to pay Borrower
any interest or earnings on such proceeds. Fees tor public adjusters, or other third parties, retapiest vy Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f the resteiation or repair 1s
not economically feasible or Lender's security would be lessened. the insurance proceeds shall be apriied to the sums
secured by this Su.unlv Instrument. whether or not then due, with the excess. it any. paid 1o Borrower: Such insurance
proceeds shalt be nppllul in the order provided tor in Section 2.

It Borrower abandons the Property. Lender may file. negotiate and settle any available insurance claim and related
matters. [f' Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
aiven. [n either event, or it Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns
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to Lender (a) Borrower's rights (o any insurance procee an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covcring the Property. insotar as such rights are applicable to
the coverage of the Propenty, Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Propenty as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's pricipal
residence for at feast one year afler the date of occupancy, unless Lender otherwisc agrees in writing. which consent
shall not be unreasonably wnthhdd or unless extenuating circumstances exist whicl: are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Propenty. allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section § that repair or
restoration is not economically teasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or dainage, It insurance or condemnation pmc.uds are paid in connection with damage to, or the taking
of. the Property. Borreivarshall be responsible for repairing or restoring the Property only if Lender has relcased
proceeds tor such purposes-ender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress pavmebts-asine work is completed. If the insurance or condemmation proceeds are not sufficient to
repair or restare the Property, Bedroaer is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonabie 2nteies upon and inspections of the Property. 11 it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of
or prior to such an interior inspection specityving such reasonable cause.

8. Borrower's Loan Application. Borrower shziibe in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Bariower or with Borrower's knowledge or consent gave materially
false. misleading. or inaccurate information or statements to-Lender (or failed to provide Lender with material
information) in connection with the Loan. Material represantations include. but are not limited 1o, represemations
concerning Borrower's occupancy of the Property as Borrow=r's nrincipal residence

9. Protection of Lender's Interest in the Property and Rignis Under this Security Instrument. 11 (a)
Borrower fails 10 perform the covenants and agreements contained in/this Security Instrument. (b} there is a legal
proceeding that might significantly affect Lender's interest in the Prop<nty and/or |1“hls under this Sceurity Instrument
(such as a proceeding in bankruptey, probate. tor condemnation or forfeiture. forenforcement of a lien which may
attain prionity over this Security Instrument or Lo ¢nforee laws or regulations). o) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate-to/pratect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or asscssing the value of the Property.
and securing and/or repairing the I’lopellv Lender's actions can include. but are not {imuted to: (a) paying any sums
secured by a lien which has priority over this Security Instrument: (b} appearing in court: wid (i) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instruniesc ieluding its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to. enteriseihe I’mpu V{0
make repairs. change locks. replace or board up doors and windows. drain water from pipes. elimiaate building or
other code violations or dangerous conditions. and have utlities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sceured by this
Security Instrument. These amounts shall bear interest at the Note rate trom the date of disbursement and shall be
payable. with such interest. upon notice from Lender to Borrower requesting payment.
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It this Security Instrument is on a Ncho;( Eonowel s;m [F'ecomply with a lhe ])ln\’hlml\ 0! the lease. I Borrower

acquires tee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previouqlv provided such insurance
and Borrower was uqum,cl to make separately designated paviments toward the premiums for Mertgage Insurance.
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect. from an alternate mortgage insurer selected by Lender. It substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased 1o be in etfect. Lender will accept. use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in tull, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve! Lender can no longer require loss reserve payvments if Mortgage Insurance coverage (in the
amount and for the peried that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender reduires separately designated payments toward the premiums for Mortgage [nsurance. If
Lender required Mortgage/fiurance as a condition of making the Loan and Borrower was rcquircd to make separately
designated payments toward (e premiums for Mortgage Insurance, Borrower shall pay the premiums required o
maintain Mortgage Insurance 1t efieet, or to provide a non-retundable loss reserve. until Lender's reguirement for
Mortgage Insurance ends in accordince with any written agreement between Borrower and Lender providing (or

such termination or until termination is required by Applicable Law. Nothing in this Section 10 aftects Borrower's
obligation to pay interest at the rate proviged in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Berrower is not a party to the Mortgage Insurance.

Morteage insurers evaluate their total risk on all suck/iisurance in force from time 1o time. and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and-th=-other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make pavimens-asing any source of tunds that the mortgage insurer
may have available {which may include funds obtained from Muitdaye Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Note, angther insurer, any reinsurer. any other entity.

or any afliliate of any of the toregoing, may receive (directly or indirectly)aimounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance_in 2xchange tor sharing or modifying the
morteage insurer’s risk. or reducing losses. 1f such agreement provides that an Gitiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer. the arradgement is often termed "captive
reinsurance.” Further:

(A} Any such agreements will not affect the amounts that Borrower has agreed to pay-ow Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower/viil owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Matgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may imlmlc the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 10 Lender.
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If the Property is damaged. such f\!l\sulel;aneom Proceeds shall be applle(; {0 restor almn or repair of the Property. if the

restoration or repair is unnonnmlly feasible and Lender's security is not lessened. During such repair and restoration
period. Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o inspect
such Property to ensure the work has been ml11pleted to Lender's satisfaction. provided that such i m\pu.llon shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
pavments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or earnings on
such Miscellancous PIOLLL(l\ If the restoration or repair is not economically feasible or L, ender's security would be
lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, il'uny. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking. destruction. or loss in value of the Property. the Miscellan eous Proceeds shall be applied
to the sums secured by this Security Instrument. whether or not then due. with the excess. il any. paid to Borrower.

In the cvent of a partial taking. destruction. or loss in value of the Property in which the fair market value of the
Property immediatly before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by s Seeur ity Instrument immediately before the partial taking, destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partiaiaking, destruction, or loss in value divided by (b} the Tair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of the
Property immediately belore the partial teking. destruction. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruttior, or loss in value, unless Borrower and Lender otherwise agree in
writing. the Miscellancous Proceeds shall be aprnied 1o the sums secured by this Security Instrument whether or not the
sums are then due.

1f the Property is abandoned by Borrower. or if. after noticeby Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settie a c.aim for damages. Borrower fails to respond to Lender

within 30 days atler the date the notice is given. Lender is awtherized to collect and apply the Miscellancous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument. whether or not then
due. "Opposing Party™ means the third party that owes Borrower Miscatlaneous Proceeds or the party against whom
Borrower has a right of action in regard 10 Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or ¢'iminal. is begun that. in Lender's judement,
could result in forfeiture of the Property or other material impairment of Lend<r's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and. if accelerating kas occurred. remnstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a<viing that, in Lender's judgment,
precludes torfeiture of the Property or other material impairment of Lender's interest in e Property or rights under
this Security Instrument. The proceeds of any award or ¢laim for damages that are attributa’icto the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be Geplicd in the order
. o Pl ) "
provided tor in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest off
Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower or to
refuse to extend time tor payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exercising any right or lemedy ncluding, without linutation, ;den(;el s acceptance of payments from third

persons, entitics or Successars in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Sccurity Instrument only to
mortgage. grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend. modity. forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in lnterest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument xmless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind£except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lzncer may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protectng. _ender's interest in the Property and rights under this Security Instrument, including.

but not limited to. attorneys' iees nroperty inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Jastrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender'may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[t the Loan is subject to a law which sets maxamom loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or 10 be collecied-in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amedni-aecessary to reduce the charge to the permitted limit; and (b} any
sums already collected trom Borrower which excecdes nermitted limits will be retunded to Borrower. Lender may
choose to make this refund by reducing the principal owed-under the Note or by making a direct payment to Borrower.
[f a retund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under tlie Mote). Borrower's acceptance ot any such refund made
by direct payment to Borrower will constitwte a waiver of any rishiaf action Borrower might have arising out of such
overcharge.

15. Notices. All notices uiven by Borrower or Lender in connectior-with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall e deemed to have been given to Borrower
when mailed by first class mail or when actually detivered to Borrower's noticeddress if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable taw enpressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substiute notice address by notice (o
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Leader specilies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of addregs th"ounh that specified
procedure. There may be Only one designated notice address under this Security Instrument avaiy one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s a("uzas stated herein
unless Lender has (|€31gn€lt€d another address by notice 1o Borrower. Any notice in connection with this Security
[nstrument shall not be deemed to have been given to Lender until actually received by Lender. If an} notice required
by this Security [nstrument is also required under Applicable Law. the Applicable Law requirement will satisty the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security lnstrument are subject to any requirements and limitations ot Applicable Law. Applicable Law
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t be silent. but such silence shall not be

might explicitly or implicitly allow the parties to agree by contract or it migh

construed as a prohibition against agreement by contract. In the event that any provision or clause ol this Security
Instrument or the Note conflicts with Applu.ahle Law, such conflict shall not affect other provisions of this Security
Instriment or the Note which can be given effect without the conllicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "lnterest in the
Property” means any legal or beneficial interest in the Property, including. but not limited to, those beneticial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement. the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transierred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transterred) without Lender's prior written consent. Lender may
require immediate payment in full of all sums secured by this Security [nstrument. However, this option shall not be
exercised by Lender if such/exercise s prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the aat<'the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security lusirument, If Borrower tails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without turther notice or demand on Borrower.

19. Borrower's Right to Reinstate Afte: Asceleration. [f Borrower meets certain conditions. Borrower shall
have the right to have enforcement of this Security [nstrument discontinued at any time prior 1o the earliest of: (a)

five days betore sale of the Property pursuant to-Seciion 22 of this Security Instrument; (b) such other period as
Applicable Law might specity for the termination o1 Parrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Botrower (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration. hac occurred; (b) cures any default of any other covenants
or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument, including. but not limited to.
reasonable allorney%‘ tees. property inspection and valuation fecsand other fees incurred tor the purpose of protecting
Lender's interest in the Property and rights under this Seuunty Enstrzipont; and (d) takes such action as Lender

may reasonably require to assure tha Lender's interest in the Property snd rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrunzent; shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrewsr pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash: {0} money order: (c) certified check,
bank check. treasurer's check or cashier's check. provided any such check is drawn »non an institution whose deposits
are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully erlective.as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section.18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai iziterest in the Note
(together with this Security Instrument) can be sold one or more times withouwt prior notice (o Bortower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due undgr the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument. and Applicable Law. There also might be one or more changes ot the Loan Servicer unrelated to a sale

of the Note. It there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. It the Note is sold and therealter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower \VI” rematn with the Loan Suwwl or be [mnslutt,([ toa \uu ssot _oan Euvu,u and are not assunmed by the

Note purchaser unless otherwise provided by the Note purchase

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant
or the member of a class) that arvises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of. this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and atforded the other party hereto a reasonable period atter the giving of such notice

to 1ake corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given o Borrower pursuant
to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action provisions ol this Section
20, -

21. Hazardous Substances. As used in this Section 21: (1) "Hazardous Substances” are those substances detined
as toxic or hazardous-zubstances. pollutants. or wastes by Environmental Law and the following substances: gasoline.
kerosene. other flamizable or toxic petroleum products. toxic pesticides and herbicides. volatile solvents, materials
containing asbestos or fermaldehyde, and radioactive materials: (b) "Environmental Law” means federal laws

and laws of the jurisdictionavhere the Property is located that relate to health. satety or environmemal protection:

(¢) "Environmental Cleanup” sacludes any response action, remedial action. or removal action. as defined in
Environmental Law: and (d) ain "cpvironmental Condition” means a condition that can cause. contribute to. or
othenwise wrigger an Environmental (Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage. or release of any Hazardous Substances,

or threaten 1o release any Hazardous Subsiances, on or in the Property. Borrower shall not do. nor allow anvone

else 10 do. anything affecting the Property (a) that is in violation of any Environmental Law. (b) which creates an
Environmental Condition, or (¢) which, due to the bresence. use. or release of a Hazardous Substance. creates a
condition that adversely affects the value of the Propenz. The preceding two sentences shall not ap])lv to the presence.
use. or storage on the Property of small quantities ot tazardous Substances that are generally recognized to be

appropriate to normal residential uses and to maintenance ot the Property (including. but not limited to, hazardous
substances in consumer products).

Berrower shall promptly give Lender written notice ot (a} any invéstigation. claim. demand. lawsuit or other action

by any governmental or regulatory agency or private party involving th2 Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge. (b) anx-Environmental Condition. including but

not timited to, any spilting. leaking. discharge, release or threat of release o1 any Hazardous Substance. and (¢) any
condition caused by the presence. use or relcase of a Hazardous Substance whizh adversely atlects the value of the
Property. If Borrower learns. or is notified by any governmental or regulatory duthority, or any private party. that any
removal or other remediation of any Hazardous Substance aftecting the Property is recessary. Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing'herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration £a%oving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraticn/nder Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shalt further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

1360563768

ILLINQIS-Single Family-Fannie Mae'Freddie Mac UNIFORM INSTRUMENT m 3014 1/01
Wolters Kluwer Financial Services. Inc. 09i21
2022041522.1.0.2068-J20211228Y Initials: age 11 of 13

S AT



2213125030 Page: 13 of 19

UNOFFICIAL COPY

acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be eatitled to collect all
expeiises incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. [n accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's azreement with Lender. Lender may purchase insurance at Borrower's
expense to protect ender's interests in Borrower's collateral. This msurance may. but need not. pretect Borrower's
interests. The coveragehat Lender purchases may not pay any claim that Borrower makes or any ¢laim that 1s made
against Borrower in cotneztion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only alter providing Lénderwith evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If' Lenderparchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest zac any other charges Lender may impose in connection with the placement of the
insuranee. until the effective date e the cancellation or expiration of the insurance. The costs of the insurance may be
added 10 Borrower's total outstanding Falzanse or obligation. The costs of the insurance may be more than the cost of
msurance Borrower may be able to obtair on ite.own.

BY SIGNING BELOW, Borrower accepts and-ogiges to the terms and covenants contained in this Security [nstrument
and in any Rider exceuted by Borrower and recordzd with it.

Borrower
- \ meb
i)

John L*Baker,\Jr Date Michael>«k Baker Date
Seal Scal
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Acknowledgment

State of Illinois

County of COOK _ '

_This instrument wag acknowledged before me on 0{)’“ &q, aDa’(; by

ONA L Bakir. i ok
\ .

L 0

otar® Public
My commission exnires.

W {020

AAARAAAAANAANAN WA PP, t
$ OFFICIAL SEAL $
3 KARRI WEBBER $
¢ NOTARY PUBLIC - STATE OF ILLNOIS  §
3 MY COMMISSION EXPIRES: 1/07/22 ::
EH
Loan Origination Organization: JPMorgan Chase Bank. N.A.
NMLS 1D: 399798
Loan Originator: Lynn Marie King
NMLS ID: 580818
1360563768
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Burnet File Number: 2210022-00342

EXHIBIT A

LEGAL DESCRIPTION

LOT 10 IN BLOCK 6 IN "THE WOODLANDS" HINSDALE, ILLINOIS, BEING A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THE WEST 1312.4 FEET OF THE NORTH 718.2
FEET OF SAID SOUTHWEST 1/4, ACCORDING TO THE PLAT RECORDED AS DOCUMENT 216469,
IN COOK COUNTY, ILLINOIS.

Permanent Index Numaeiiz); 18-07-304-017-0000
Property Address: 810 Taft/Rri., Hinsdale, IL 60521
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- Interest Only Period Adjustable Rate Rider
30-day Average SOFR Index - Rate Caps - 10 Years Interest Only Period

THIS ADJUSTABLE RATE RIDER is made this 29th day of April, 2022, and ts incorporated into and shall be deemed 1o
amend and supplement the Mortgage, Deed of Trust. or Security Deed (the “Security fnxtrument ) of the same date
given by the undersigned (“Borrower 7y 1o secure Borrower's Adjustable Rate Note (the “Note 7y to JPMorgan Chase
Bank, N.A. ("Lender ™) of the same date and covering the property described in the Security Instrument and located at:

810 TAFT RD. HINSDALE. IL 60521
[Property: Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. T{E NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME ARD THE MANIMUM RATE BORROWER MUST PAY.

Additional Covenants. liaddition o the covenants and agreements made in the Security Instrument. Borrower and
Lender turther covenant ana =gize as tollows:

A. Adjustable Rate and Mont!ily Payment Changes. The Note provides for an initial fixed interest rate of
3.375%. The Note also provides fo07a change in the initial fixed rate to an adjustable interest rate. as follows:

4, Adjustable Interest Rate and Mupinly Payment Changes.

(A} Change Dates. The initial fixed inierest rate | will pay will change to an adjustable interest rate on the 1st
day of May, 2032, and the adjustable interest 2.2 | will pay may change on that day every 6th month thereatier.
The date on which my initial fixed interest rate’changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change. is called a “"Change Date ™.

(B) The Index. Beuinning with the tirst Change Date.my.adjustable interest rate will be based on an Index

that is calculated and provided to the general public by anadministrator (the “Administrator ). The “Index™ 15 a
benchmark. known as 30-day Average SOFR index. The mostteeent Index vaiue available as of the date 45 days
belore each Change Date is called the "Current Index,” provided Yiat if the Current Index is less than zero. then the
Current Index will be deemed to be zero tor purposes of calculating iy interest rate.

If the Index is no longer available. it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes. Betore each Change Date, the Note Holdez w it caleulate my new interest rate by
adding two and three-quanters percentage points (2.750%) (the “Margin ) to the Current Index. The Margin may
change it the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage porii<0.125%). Subject to the
[hmits stated in Section 4 D) below. this rounded amount will be my new interest rate untltng-next Change Date.

The Note Holder will then determine the amount of my monthly pavment. For pavment adjust:oents occurring
betore the First Principal and Interest Payment Due Date, the amount of my monthly pavment ‘will-he sutlicient to
repay all accrued interest each month on the unpaid principal balance at the new interest rate. I [uake a veluntary
pavment of principal betore the First Principal and Interest Payment Due Date, my pavment amount for subsequent
payments will be reduced to the amount necessary 1o repay all accrued interest on the reduced principal balance

at the current interest rate. For payment adjustments occurring on or after the First Principal and Interest Pavment
Due Date. the amount of my monthly payment will be sufficient to repay unpaid principal and interest that I am
expected to owe In full on the Maturity Date at the current interest rate in substantially equal payments.
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(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change Date will
not be greater than 8.375% or less than 2.750%. Thereafter, my adjustable interest rate will never be increased
or-decreased on any single Change Date by more than one percentage point fron the rate of imerest | have been
paying tor the preceding 6 months. My interest rate will never be greater than 8.375% or less than 2.750%.

(E) Effective Date of Changes. My new interest rate will become eftective on each Change Date. I will pay the
amount of my new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes. Before the effective date of any change in my interes! rate and/or monthly payment. the
Note Holder will deliver or mail to me a notice of such change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question | may have
regarding the notice.

{G) Replacement Index and Replacement Margin. The Index is deemed 1o be no longer available and
will be replaced i any of the following events (each, a “Replacement Event ) oceur: (i) the Administrator has
permanently or indefinitely stopped providing the Index to the general public: or (ii) the Administrator or its
regulator issues an ofngial public statement that the Index is no longer reliable or representative.

Il a Replacement Eventelours, the Note Holder will select a new index (the “Replucement Index ™) and may also
select a new margin (the “Rerducenent Margin ™), as follows:

1. If a replacement index haseen selected or recommended for use in consumer products, including residential
adjustable-rate mortgages, by the-Roard of Governors of the Federal Reserve System. the Federal Reserve Bank
of New York, or a committee endarsed or convened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Bank of New York at the time of a Replacement Event, the Note Holder will select that
index as the Replacement Index.

2

Af a replacement index has not been selected-oi recommended tor use in consumer products under Section ((G)
(1) at the time of a Replacement Event. the [Nov= Holder will make a reasonable, good taith etfort to select a
Replacement Index and a Replacement Margin that-when added together, the Note Holder reasonably expects
will minimize any change in the cost of the loan, tzking into account the historical performance of the Index and
the Replacement Index.

The Replacement index and Replacement Margin, it any, wili be ¢perative immediately upon a Replacement
Event and will be used 1o determine my interest rate and monthlvpoyments on Change Dates that are more than 45
days after a Replacement Event. The Index and Margin could be replaced-more than once durning the term of my
Note. but only if another Replacement Event occurs. After a Replacement Event, all references to the "Index™ and
"Margin" shall be deemed to be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replicement Margin, if any, and such-
other information required by applicable law and regulation.

(H) Date of First Principal and Interest Payment. The date of my first payment ¢onsisting of both principal
and interest on this Note (the “First Principal and Interest Pavment Due Date ™) shall betiiasaate which ts the 10th
anniversary date of the tirst payment due date. as reflected in Section 3{A) of the Note,

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above. Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Iutcrest in
the Property ™ means any legal or beneficial interest in the Property. including. but not limited to, those
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beneticial interests transferred in a bond for deed, contract tor deed. installment sales contract or escrow
agreement, the intent of which is the transter ol title by Borrower at a future date to a purchaser,

+ . Ifall or any part of the Property or any Interest in the Property is sold or transterred (or il Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent. Lender may require immediate payment in full ol all sums sccured by this Security Instrument.
However. this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums sceured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then cease to be in
ettect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read as follows:

‘Fransfer of the Pisperty or a Beneficial Interest in Borrower. As used in this Section 18, “hirerest in
the Praperne ™ meansany legal or beneficial interest in the Property, including. but not limited to. those
beneficial interests travcterred in a bond tor deed, contract for deed. installment sales contract or escrow
agreement, the intent of winely is the transfer of title by Borrower al a future date 1o a purchaser.

It all or any part of the Propaity or any Interest in the Property is sold or transterred (or if’ Borrower is not
a natural person and a beneticial intersst in Borrower is sold or transferred) withowt Lender's prior written
consent. Lender may require immediate-pavment in full of all sums secured by this Security Instrument.
However. this option shall not be exerised by Lender if such exercise is prohibited by Applicable Law.,
Lender alse shall not exercise this option(f:{a) Borrower causes (o be submitted to Lender information
required by Lender to evaluate the intended traasieree as if a new loan were being made to the transferce:
and (b} Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agrzemiznt in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law. Lender may tharze a reasonable fee as a condition to Lender's
consent 1o the loan assumption. Lender also may require the kassteree to sign an assumption agreement
that is acceptable to Lender and that obligates the transferee to ks all the promises and agreements
made in the Nate and in this Security Instrument. Borrower will confinug to be obligated under the Note
and this Security Instrinment unless Lender releases Borrower in writiag

If Lender exercises the option to require immediate payment in full. Lenaersisall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days trom thic date the notice is
given i accordance with Section 135 within which Borrower must pay ail sums secured by this Security
Instrument. I’ Borrower ails to pay these sums prior to the expiration ot this period./Lender may invoke
any remedies permitted by this Security Instrument without turther notice or demana-ed Sorrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Interest Only Period
A(I_|usm.blc Rate Rider.

Borrower

Nl W ‘”%f{% \Midhatt 3 Bon  H199/22

JohnC_J)aketUlr { Date  Michaecla R Baker Date

Scal Seal
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