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' The property identified as: PIN: 17-10-218-010-1066
2LE6SA 0292 LY 299 2¢h
Address:
Street: 505 N MCCLURG CT 1304
Street line 2:
City: CHICAGO State: IL ZIP Code: 60611

Lender Guaranteed Rate, Inc

Borrower: Allan S. Oliva, Rowena J Qliva

Loan / Mortgage Amount: $315,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeas0/'220rd a residential

morfgage secured by this property and one or more additional properties, and if applicable, a siriceneously dated
HELOC.
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“[his Instrumint Prepared By:

James Brishoils
3940 N RAVENSWOOD
CHICAGO TLLIMQIS &04Q13

7

After Recording Return To:
GUARANTERD RATE, IHC.
1805 W CUYLER AVENUE SUITE 1W
CHICRAGO, ILLINOIS 60613-2541

7

Loan Number: 13933917 [Space Above This Line For Recording Data

MORTGAGE

MIN: 100196395034623361 MERS Phoene: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docureataré defined below and other words are defined in Sections 3, 11,
13, 18; 20 and 21. Certain rules regarding the usage of words nsed in this document are alsa provided in Section 16.

{A} "Security Instrioment means this docament, which iz guted May 6, 2022 . logether
with all Riders o this document.
(B "Borrower" is RLLAN §. OLTVA AND ROWENA J, 0l IVh, HUSEAND AND WIFE

&

Rorrower is the morigagor under this Security Instrument

(Cy “MIERS"is Morigage Electronic Registration Systems, Inc.. MERS is a gerarze corporation what is acling
solely as # nominee for Lender and Lender' s successors and assigns. MERS is thie mo(tgages under this Security
Instrument. MERS is oreanized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Tox 2026, Flint, MT 48301-2026, tel. (888) 679-MERS,

I "LenderMis GUARANTEED RATE, IHC.

Lender isa  DELAWARE CORPUGRATION arganized
and exjsting under the laws of  DELAWARE .
Lcndufr’.“x addreess is 3940 © RAVENSWOOD, CHICAGOD, TLLIROIS A0613

() "Note' means the promissory note signed by Bocrower and dated  May §, 2022
‘The Note states that Borrower owes Lender THREE HUNDRED FIFTEEN THOUSAMD AND 00/100
Daobiars (U.8. § 315, 000.00 1 plus interest.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagie

Farm 3014 1/
Page 1 of 14




2213133099 Page: 3 of 21

"~ UNOFFICIAL COPY

Borrower has promised lo pay this debt in regular Periodic Payments and (o pay the debt is full not jaer than
Jung, 1, 2037 .

(F} "Properly" nweans the property that is described below under the heading *Transfer of Riglhts in the Property.”
{(3) "Loan"neans the debt evidenced by the Note, plus interest, any prepaymeént charees and Iate charges doe ender
the Nate, and ail sums due under this Seeurity Instrumant, plus intevest. ’

(1) "Riders' means all Riders 1o this Security nstenment Uit are execded by Boreower, The following Riders sre
to he cxeented hy Borrower {check hox as applicable]:

] Adjustable Rate Rider [] Planned Unit Development Rider
[] Ballvon Rider [] Biweekly Payment Rider

[[] *~* Family Rider [[] Second Home Rider

®) Condominium Rider [F] Other(s) [specify]

Fixed Intersst Rate Rider

(I)  Applicable Law" m=is ail controlling applicable federal, stale and local statutes, regulations, ordinances and
agdministrative rules and orders'(that huve the effect of kaw) as well as alt applicable final, non-appealable judicial
opinions.

() "Comumwnity Asseciation Dues/ ievs, and Assessments' means zil dues, fees, assessments and other charpes
‘that ate imposed on Borrower or the Proparty by a condominivm sssociation, homeawners ussociation or similar
orpanization.

(K} 'Electronic Fands Transfer” means aywtrasfer of funds; other than a lrahszction originaled by check, draft,
or similar paper instrunent, which is inttiated {yough sn clectronic terminal, telephonic instrament, computer, or
" magnetic tape so as to order, instruct, or authorize @ finaicial institation to debit or credit an sccount.  Such term
includes, buf is not [imited to, poinl-of-sale ransiers, dvwiaated eller machim‘.:. transactions, transfers initiated by
telephone, wire fransfers, and automated clearinphouse ranslers,

(L) "Escrow toans means (hose items thal are deseribed 1ie'sz2cion 3.

(M) "Miscellaneons Peoceeds” means any compensation, settleiorap, awnrd of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages Azseribed i Section 5) for: (1) damage to, or
destruetion of, the Property; (i) condemnation or other taldngg of afl or apy part of the Propertys (iii) conveyance in
lien of condermnation; vr (iv) misrepresentations of, or umissions u1s to, thevslié andfor candition of the Praperty.
(N} “"Mortgage Insurance" means insurance protecting Lender against the vioapayment of, or default on, the Loan.
(O} “Periodic Payment” means the regularly schedufed amount dee for (iY pritGip= and interest undes the Note,
plus (ii) any ambunts under Secton 3 of this Seewrity Instrnment.

(F) “RESPA" means the Real Estats Settlement Procedures Act {12 1.8, §2601 €2 s=2q.) and it impiementing
regulation; Regulaton X {12 C.F.R. Part 1024), ss they might be amended from time to time, of any additional or
successar legisfation or regulation that governs the same sgbject matter. As vsed i this SZoqity Tosirament,
"RESPA” refers o all requirements and restrictions thut sre imposed in regard ton “federally refles fodreage loag™
cven if the Loan docs not qualify as o "federatly related mortgage loan” wnder RESPA.

() "Successor in Inlerest of Borrower” means any party that has taken title to the Property, whetlier or not that
party has assumed Borrower' s obligntions under the Note and/or this Security listrument.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac HNIFORM INSTRUMENT - MERS ¥r DacMagie
Form 3014 HMH
C Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Leicer: (1) the repayment of the Loan, and all rcncwah extensions apd madifications

of the Note; and {ii) the performance of Barrower' § covenan(s and agreements under 1111& Security Instrument and the Mote,

For {his purpose, Borrower does hereby martgage, grant snd convey o MERS (solely as noninee for Lender and Lender's

suceessars and assigns) and to the successors and assigns of MERS the following desdribed propeity located in the:
COUNTY of cook

[Tvpe of Recoeding Turisfiction) i [Name of Recording Jurisdiction)
SEE LEGAL NESCRIPTION ATTACHEDR HERETO AND MADE A FART HEREDF RS EXHIBIT "A".
ALP.W.: 17-10-218-010-i066; 17-10-218-010-2314

K

which currently has the address or - 505 N MCCLURG CT 1304
[Bsreat]
CHICAGO ,lilineis 60611 {("Preperly Address™):
{Ciny} [ZipCare]

TOGETHER WITH ikl the improvements now or hereafter erecled on the properly, and all easements.
appurtenances, and fixtores now or hereafter a part of e raueperty. All replm,mmls antl additions shall also be
covared by this Security Instrument.  All of the foregoing s 22 1er11.o in this. Su,umy Iastrurnent as the "Property.”
Borrower understands and agrees that MERS holds only legal litieiohe inlerests granted by Borrower in this Security
Instrument, but, if necessary o comply with kaw or custom, MERS (av nominee Tor Lender and Lender's successors
and assipgns) hos the right; fo exercise any or ail of those interests. inciuring, but not limited t, the right 1o foreclose
and sefl the Propersty; and lo take any action required of Lender including, brdnot limited to, refeasing and canceling
this Security Instrument.

r

BORROWER COVENANTS that Borrower is tawfully seised of the estate biereby conveyeilary! bas the right
10 mortgage, grant and convey the Property andd that the Property is unéncumbered, except for chraribrances of
record, Borrower warrants and will defend generally the title to the Property against all elaims and deminds subject
10 gy encumbrances of record,

THIS SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform covenants with
lirmited variations by jurisdiction o constitute a uniform security insiriment covering real property.

Fi

RLINQIS - Sinls Family - Favnie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1/01
- Page 3 af 14



2213133099 Page: 5 of 21

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as. [ollows:

1. Payment of Principal, Tnterest, Esevew Items, Prepayment Charges, aind Late Charges. Borcower shail
pay when due the principal of, and interest on, the debl evidenced by the Note and any prepayment charges ind tate
charges die under the Note. Borrower shall also pay fiands for Escrow Items pursuant to Section 3. Payments due
under the Mot and this Secority Instrument shull be made in U.S, currency, However, if any cheek or other
instrument received by Lender as payment under the Note or this Security Tnstrument is returned to Lender unpaid,
Lender may require that any or all suhsequent paymenis duc under the Nole and this Security [nstroment be mude in
one or more of the following forms, as selected by Lender: (x) cush: (b) money order; {c} certified check, bank check,
treasurer' s check of cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; ar (d} Electronic Funds Transfer. -

Paymer's are deemed received by Lender when received al the location (lamgnmed in the Note or at such other
focation av'1na be designated by Lender (n accordance with the notice provisions in Section 15 Lender may return
any payment of pariial payment il the payment or pattial payments are insufficient to bring the Loan current. Lender

may accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or predudic. io its rights to refuse such payment or pmtldl pd},'meni.‘, in the future, but Lender is not
abligated to apply such puyments at the time such payments are accepted. I each Periodic Payment is opplied as of
its scheduled due dote, then Viender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
untit. Borrower mrakes paymercta bnng the'Loan current, ¥ Borrower does not da so within a reasonable period of
time, Lender shall either apply susivfunds or return them to Borrower.  If not applied exlivr, such funds will be
applied to the outstanding principal bajance wnder the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the tulore sgaingt Lender shall relieve Burcower from making payments due
under ihe Note and this Seouwri 115 Instrotaent o performing Lhe covenanis and anrcements sceured by this Securily
Instrument,

2. Application of Payments or Procecds: Zxcept as utherwise described in this Section 2, .ali payments
accepted and apiplied by Lender shall be applied in the following order of prior ity: ¢a) interest due under the Note;
(b) principal due poder the Note; (¢) amounts due under Section 3. Snch payments shall be applied to each Periodic
Payment in the order in which it beeame due,  Any remuiidng smovnts shall be applied first w Fate charges, second
to any othicr amounts due under this Security Instrument, and“then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o delingrerd Periodic Payment which includes a sufficient
amount to pay any late charge dus, the paymest may be applied toaysdelinguent payment and the late charge. Jf
more {han pne Periodic Payment is owtstanding, Lender may apply 2oy payment received from Borrower 1o the
repayment of the Periodic Paymenls if, and to the exient that, each paymen! cai be paid in [ufl.. To the exteat That
any excess exists after the payment.is appied to the full payment of one or mare Prijodic Paymens, such excess may
be applied to any late charges due. Volustary prepayments shail be applied firsi iy prepayment charges and then
as daseribed in the Note.

Any application of payments, insurance proceeds, or Miscellapeous Proceeds o pemdipal due under the Note
shall rot extend or pusipone the doe date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymers e dhie under the
Note, until the Mote is paid in full, 2 sum (e "Funds") to provide for payment OF amounis due fres~{a} laxes and
assessiments aud other items which can attain priority over this Security [hstrumerit as a lien or enedmorance on the
Property; (b} leasehold payments or ground rents on the Property, if any: (c) premiums for any and i msurance
required by Lender under Section 3; snd (d} Morlgage Tnsurance premiums, il any. or any sums payable by Tayrower
1o Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of Seciion 10,
These items are called "Esciow Ttems." At orlpination or at any time during the term of the Loan, Lender may require
Lhat Comununity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shill be un Bserow ltem.  Borrower shall prowmptly furnish to Lender all notices of amourits (o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow llems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Jtems.  Lender may waive Borrdwer's abligation to pay to Lender
Funds for any or alf Escrow Hemsat any time: Any such waiver may.only be in v.nhnor In the event af such wajver,

K
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Fundsthas been waived by Lender and, if Lender requives, shall furnish 1o Lender reeeipts evidencing such payment
wilhin such time period us Lender may require. Borrower's obiligation to make such payments and lo provide receipts
shalt for all purposes be deenied to be a covenant und agreemcnt eantained in s Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated o pay Escrow [tems tlirectly, pursumnt fo
a waiver, aod Borrower fails w pay the amount due for an Eserow Trem, Lender may exerelse its rights under Section
Y and pay such amount and Borrawer shail then he obligated under Section @ 1o repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a nofice given in accordance with Section
5 and, npon such revacation, Borrower shall pay to Lender afl Funds, and in such amouits, that are then required
unler this Section 3.

Lender snay, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Fundg
al the time'sperafied under RESPA, and (b) not o exveed the maximum amunt 8 lender can requive under RESPAL
Lender shall ezdimeate the amount of Funds due on the basis ol cureent data and redsonable estimates of expenditures
of futere Escrove Iiems or otherwise in accordance with Applicable Law,

The Fupds ghall oe held i an instiution whose deposits wee insuted by @ federal agency, instrumentality, or
entity (including Lendzr,f Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow frews no [ater than the time specified under RESPA. Lender
shall not charge Borrower Lor/raiding and applying the Fuads, anmally analyzing:the escrow aceount, or verifying
the Escrow Ttems, unless Lender rays Borrower interest on the Funds and Applicable Taw permits Lender to make
such a charge, Unless an agreemeist i% tade in writing or Applicable Law requires inierest 1o be paid ou the Funds,
Lender shall not be required to pay Boreower any iriterest or carnings on the Funds.  Borrower and Lencler can agree
in writing, however, that interest shall ve.ppid on the Funds. Lender shall give to Borrower, without charge, an
anolf accounting af the Funds as required oy RESPA,

If thiere 38 n surplus of Funds held in eserow; 25 defined under RESPA, Lender shall account to Borrower {or
the excess fands in nceordance with RESFA, Tf therg is a shortage of Funds held in escraw, as defined under RESPA.
Lendet shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount neeessary to make
up tie shortage ip accordance with RESPA, but in no muzednn 12 monthly payments. If there is o deficiency of
Funds-held in escrow, as defined under RESPA, Lender shail-iotfy Borrower as vecqutired by RESPA, and Borrower
shallpay io Lender the amourd necassary to make up the deliciency s accordance with RESPA, but in no more than
12 motithly payments.

Upon gayment in full of all surns secured by this Security Instrumerd, Lender shall promptly refuand to Barrower
any Funds held by Lender. :

4, Charses; Liens. Borrower shall pay ail taxes, assessments, chargas, fings, and impositions attributable to
the Property which can attain prierity over this Security Instrument, leasehoid poyments or ground rents on the
Pmpe"ny; if any, snd Community Assuciation Dues, Fees, and Assessments, if any. [o/the extent that these items
are Eserow Ttems, Borrower shall pay fhem in the manner provided in Section 3.

Borrower shall promptly discharge uny lign which hus priority over this Secority Inshimiaeat wnless Borrower:
(=) agrees in writing i he payment of the obligation secured by the lien in 4 manner acceptablewrlender, but only
50 Jong as Borrower is performing such agreement; (b) contests the lien in good faith hy. or de-fendls againsl
enforcement of the ien in, legal proceedings which in Lender' s opinion operate to prevent the enforoérpentof the lien
while those proceedings are-pending, but anly untl] such proceedings are concluded; or (¢} seeures fum the holder
of the lien an agreement satisfactory 10 Lender suburdinaling the lien to this: Security lnstrument. - ]2 Lender
determines that any part of the Properiy is subject to a lien which can attain priogity over this Security Insivument,
Lender may give Borrower a notice identifying fhe ilen. Within 10 days of the date on which that notice is given,
Borrawer shalf satisfy the lien or take one or more of the actions sui forth above in this Section 4,

Lender muy require Borrower Lo pay a one-time charge for a redl estate tax veritication andfor reporting service
used by Tender in connection with this Loan.

5. Property Insuranee, Buorrower shall keep the improvemenls mow exising or heeeafler evected on the
Properly insured agatnst loss by fire, hazards included within the ferm "extended coverage,” and uny olher hazaeds

[LLINGIS - Single Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUNMENT - MERS Y Dackaglc
Form 3014 1/04
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including, but not limited to, earthquakes and floods, for which Lender reyuires ibsurance, This insurance shall be
maintained in the amounts (including deductible levelsy and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loaw. The insurance carrier providing
the instirance shall be chusen by Borrower subject to Lender”s right to disapprove Borrower”s chalee, which right shall
not be exercised unreasonably. Lender may reguire Borrower ta pay, in connection with this Loan, either: (a) a one-
tiow: charge’ {or flood zone determination, cextification and tracking services; or (b) a one-time charge for flood zone
delermumunn and certification services and subseguent charpes edch time remappings or similar changes occur which
reasonably might affect sach determinution or certification. Borrower shall alsobe respousible for the payiment of
any fees imposed by the Federal Emerpency Management Agency it connectipn with the review of any flond zone
determination resilting [tom an objection by Borrower,

If Borrawer fails to muintain any of e coverages described sbove, Lender may oblain insurance coverage, il
Lender' siptica and Borrower’s expense. Lender is suiler oo obligation o porchase any particular type ot amound
of coverage. /iherefore, such coverage shall cover Lender, but might or might 1ot protect Borrower, Borrower's
equilyt in the Proapesry, or {lie contents of the Property, againstany risk, hazard or [iability and moi ight provide greater

or lesser coveraps thaa was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significardy exceed the cost of jnéurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Secority Instrument. These
amounts shall bear interest afl the Nate rate from the date of disbursement and shall be payable, with sueh interest.
vpon potice from Lender to Borrmwer requesting payinent.

All insurance policies requited Uy Lender and resewals of such policies shill be subject to Lender's right to
(disapprove such polivies, shall include astandard morlgage clavse, and shali nanie Lender as morigagee and/or as an
additional loss pavee. Lender shall havethesight to hold 1he pelicies and remewil certilicates, 1f Lender requires,
Borrower shall promplly sive W Lender al rezeizts of paid premiims and renewal notices. 1 Borrower ablaing any
form of insurance coverage, nof oilisrwise requisid v Lender, for damage to, ordestruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender ss mortgagee andfor as an additional loss
payees '

In'the event of loss, Borrower shalk give prompt nuiice s the insurance carrier and Lender, Lender may make
proof of loss if not made pramptly by Bortower. Unless Lerifer and Borrowsr otherwise apree in writing, any
insurance proceeds, whether or not the underlying insurance way pignired by Lender, shall be applied to restoration
or repatr of the Property; if the restoration or repair is economically fcasible and Lender' s security is not lessened.
Duiring such repair and restoration period, Lender shalk bave the rignt .e-iold such insurance proceeds until Lender
has had an opportunity fo inspect such Property to ensure the work has bren wompleted to Lender's satisfaction,
pr avided that such inspection shafl be undestaken promptly. Lender may rl:s‘* arse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work ‘s.completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuranes procecds, Lender shall not be
required to pay Borrower any inferest-or earnings on such proceeds. Feesior public ad usters, or other third parties.
retained by Borrowver shall not be paid out of the insurnnce proceeds and shall be the sole obligation of Borrower.
If ihe: restoration or repair isnot cconomically feasible or Lender's security would be lessened, ¢ iisurance proceeds
shall be applied to the sums secured by this Securify nstrumens, whether or not 1hr;n due, with Lie excess, il any, paid
to Borrower,  Such inserance procceds shall be applied in the arder provided for in Section 2.

1f Borrower abandons the Properly, Lender may file, negnﬁate and seftle any available insuradrs vlaim and
related matters. 1T Borrower does not respond within 30 days to a netice from Lender that the insuranco coriier has
offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day petiod will begin when the
notice is given. In either event, or if Lender ncquires the Praperty under Section 22 or otherwise, Borrower hereby
assigns to Lender (3} Borrower's rights 10 any insurance proceeds in an amount:nat 10 exeeed the amounts unpaid
urtder the Note or this Security Iustrument, snd (b) any otber of Borrower's g[m {other than the right to tny refund
of unearned premiums paid by Borrower) under afl insurance poicies covering the Property, insofur as sweh rights
are applicable Lo the coverage of the Property. Lender may use the insirance proteeds either (o repair or restore the
Froperty or to pay amounts unpaid under the Note or this Securily Instrument. -whether or nol then due,

5
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6 Occupancy. Borrower shall occupy, cstablisk, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continge to oceupy the Property as Borrower's
principal residence for at lcast ane year after the duate of occupancy, upless Lender otherwise agrees in writing, which
conseit shall not be unreasonably withheld, or nnless extenuating circnmstances exist which are beyond Borrowet's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrewer shall not destroy,
damage or imyair the Property, allow iz Property to deleriorate or commit wastc on the Property. Whether or aot
Borrower is residing in the Property, Borrower shall maintain the Froperty in order to prevent the Property fram
deteriorating or deerensing in value doe to jts condition, Undess it is determined purssant to Section 3 that repair ar
resturation is rot econuwically feasible, Borrawer shafl promptly repair the Property if damaged to avoid further
deterioration ar darnage. If insurance or condemnation proceeds are paid in comection with damage to, or the taking
of, lhe Progerty, Bortower shail he responsible for repairing or restoriitg the Praperty only if Lender has released
proceeds for such surposes. Lender may disburse procesds for the repmrs and restoration in a single payment or in
a series of prograse pryments as the work is completed. If the nsurance or condenination proceeds are not suflicient
to repair or restars the Property, Borrower is vot relieved of Borrowet's obligation for the completion of such repair
or restoration. '

Fender or its agent iaavatake reasonable entries upon and inspections of the Property. Iithas reasenable case,
Lendet 1way inspect the ineeeineaf the improvements on the Property, Lender shall aive Borrower noticw at the tme
of ar prior to such an interior nspetiion specifying such reasonable cause, '

8. Berrpwer's Loan Appiicraon. Borrower shall be in defauft i, during the Losa application process,
Borrewer or any persons or entities acting at Lie direction of Borrower or with Borrower’ s knowledge or consent gave
materially False, misleading, or inaccurate ipformation or stalements to Lender {or failed 10 provide Lender with
materiad information) in connection with (he/Loan,  Material representations ‘include. but are not limited to,
representations concerning Borrower's aceupannt /ol the Froperty as Borrower's principal residence.

9, Protection of Lender's Interest in the Properly and Rights Under this Security Instrument. IF ()
Rorrower fails 1o perforin the covenants and agreemen's cortained in this Security Instroment, (b) there is alegal
proceeding thae might significantly affect Lender' s inleresiin fie Property and/or eiphts under this Securily Instrument
(such as a proeecding in bankruptey, probate, for condemnrtionor forfelture, for cpforcement of a lien which may
attain prierity over this Security Instrwment or to enforce laws 2 sralations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable i shropriate to protect Lender's interest in the
Praperty and righls under this Security Tnstroment, including protecting cad/or assessing the value of the Properly,
and secbring and/or repairing the Property. Lender's actions can include, byt arcnol limited to: (a) paving any suns
secured by a lien which has priority over this Security Instrument; (b) appearing i« court; and (c) paying reasonable
altorneys' fees to protect its interest in the Property and/or rights under this Secury 7 astrument, including it secured
position in a bankruprey proceeding. Scenring the Property includes, but is not luimizedt 2o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water:froin pipes, eliminate butlding or
other code violations or dangerous conditions, and have utilities turned on or off. - Althoug!s Lender may take action
vnder this Scetion 9, Lender docs not have 1o do so sad is nov under any duly or obligation 10 doson, Tt is apreed that
Lender incars no Jiability for not saking uny or alf actions suthorized under this Seection 9.

Any amounts disbursed by Lender under this Sectivn 9 shall become adlditionat debt of Borrow<r s2etived by this
Secuiity Tnstrupent. These umauts shall bear interest o the Note rate from the:date of dishursement sid shall be
payable, wiih such intcrest, opon notice froni Lender to Barrower requesting payment.

I this Security lostrurnetit is on a leagehold, Borrower shall comply with ali the provisions of tha lease.
Borrawer shall not surrender the leasehold estate and interests herein conveyed or teTminate or cancel the ground lense,
Borrawer shall not, withaue the express writtenr consent of Lender, akter or a:nchd the ground leasc. If Borrower
acquices fee title to the Property, the Jeaschold and the fee dile shail not merge unless Lender agrees to the metger
in wriling, '

10. Martgage Insurance. If Lender required Morigage lisurance as seondition of making the Loan, Borrower
sholl pay the premiums required to maintain the Mortgage Insurance in effcet, 1f, for any reason, the Mortgage
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Insurance coverage required by Lender ceases 1o be available from the morigage insurer that previvusly provided such
wnsuranee and Borrower was reyuired o make separately designated payments toward the premums for Maortgage
Insurance, Borrower shall pay the premiums required to obtain coveraze substantially equivalent to the Morigage
Insiirance previously in elfect, at a cost subslantially equivalent (o the casl to-Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not availuble, Borrower shall continue to pay to Lender the amount of the sepurately designated
payments (hat were due when the insurance coverags censed to be in effcet, Lender will accept, use and refain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance, Such Yoss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in fell, and Lender shall not be required to pay Borrawer any
interest or earnings on such loss reserve, Leider can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the periad that Lender requires) provided by an insurer selected by Lender Apan
becomes cvailzole, is obtaimed, and Lender requires separmtely designated pagments toward the premiums for
Mortgage Insviapice. H Lender required Mortgage Insurance as a condition of making the Eoan and Borrower wag
required to make srpzrately designated payments owird the prentiums for Morigage fosurance, Bocrower shall pay
the prémiums regqided to muintain Mortgage Insurance in effect, or to provide. a non-refundable loss reserve, until
Lender's requirement sor viortgage Insurance ends in necordance with any written agreement between Borrower und
Lender providing for sucit tecinination or until termination is required by Applicable Law. Nothking in this Section
10 affects Borrower's obligatioaio pay interest ot the rute provided in the Note.

Mortgage Insurance reimburses Lendsr (or any eatity that purchases the Note) for ceriain losses it may inear
if Borrower does not repay the Low s agreed. Borrower is not a party 1o the Mbrlguge Insurunce,

Morfigage insurers evaluate their ta'al rigk on afl such insurance in force from time fo lime, atd may enter into
aprecments with other parties that share oepeadify their risk, or reduce losses. These agreements are on ternis and
conditions Ouil are Satisfactory 1o the mortgees insurer and the other party (o parties) to these agreements. These
aprecments may reguire the Mortgage insurcy o mwaks payinents using any source of funds that the mortgage insurer
may have available (which may include funds obtiu ed. from Mortgage Insurance premiums).

As atesnlt of these agreements, Lender, any purcaasel of the Note, another insurer, dhy reinsurer, -any other

entity, or any affiliate of any of the foregoing, muy receiveyuectly. or indirectly) dmotmts that derive from (or might -

be characterized as) & portion of Barrower's payments for Musigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing osses, If such agreeweit rovides that an affzhiste of Lender takes a share
of the insurer's tisk in exchange for a share of the premiums paidpne iusurer, the arrangement is often termed
"captive reinsurance.”  Furiber:

(a) Any such agreements will not affect the amounnts that Borrorver bas agreed fo pay for Mortgage
Insurance, or any offier terms of the Loon. Such agreoments will not increas.: the ammumt Boreower witl owe
for Mortgage Insurance, and they will ot entitle Borrower to any refund.

{b) Any such agreemnents will not affect the rights Borroweér iins - if any - anel vespect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
1o receive certain disclosures, to request and vhlain cancellation of the Mortgage (usurance, to have the
Mortpage Tnsurance terminaled antomatieally, and/or to receiven réfund of any Mortgape Irsurance premiums
that were unearned af the time of such caneellation or fermination. '

11, Assignment of Miscellaneous Proceeds; Forfeitures Al Miscellanzous Proceeds are horely ussighied to
and shall he puid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratian or repaiy of tiz Mionerty.
if the restoration or repair is economically feasible and Lender’s security i not lessened. During such repair and
restoration period, Lender shall have ihe right to hold such Miscellaneous Proceeds untif Lender has had an
opporumity 1o inspect such Property 1o ensure the work has been completed to Lender's satisfaction, -provided that
such inspection shall be wndertaken promptly, Jender muy pay for the repairs and restoration ina single disbursement
or in  series of progress payments as the work is completed.  Unless an agreement is made its writing or Applicable
Law requires interest (0 be paid on suth Miscellaneons Proceeds. Lender shall not be required to pay Borrowsr any
interest or earnings on such Miscellanedus Proceeds. IF the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Procceds shiall. be applied tothe sums secured by this Securily
Instrument, whether oc not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shul
be applied in the order provided for in Section 2. ‘

Tn the event of a total taking, destruction, or loss In value of (he Propesty, the MisceHaneous Proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether ar not then due, with the excess, if any, paid fo
Barrower. *

In the event of a partial taking, destruction, or loss in value of the Property in which the fair macket vitue of
the Property immediately befare the partial taking. destruction, or loss in valve is équal to or greater than the amount
of Lhe snms secured by this Scencity Instrument immediately before the partial taking. destruction, or toss i value,
unless Borrower and Lentder otherwise agrecin writing, the sums secured by (his Security Instrument shail be reduced
hy the amoursof the Miscellaneoss Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured itrmediately before the partial tuking, destruction, or foss in valuedivided by (bt the falr market value of the
Property immediataly before the partial taking, destruction, or loss in value. Any balance shall be paid 1o Barrower.

in the evert 0! » partial laking, destruction, or loss in value of Ifie Property in which the fair market value of
the Property fimmediarcly before the partiaf wking, destruction, or loss in value s ess than the umount af the sums
secured immediately betule the partial taking, dustruction, or loss in value, unfess Borrower and Lender otherwise
agree in writing, the Miscelldeous Proceeds shall be applied to the sums secured by this Securily Justrament whether
or not the sumes are ten due. '

If the Property is abanduned by Berrower, or if. after notice by Lender ta Borrower that the Opposing Party (as
defined in the next sentence) offers 1w make an award to settle a claim for dmmajes, Borrower fails to respond Lo
Lender within 30 days ufter [he date the ritic: is given, Lender is autbiorized to collect and apply the Miscellaneous
Proceeds cither to restoratton or repair of-the Droperty or to the sumé sceurdd by this Security [nstrament, whether
or not then due, "Opposing Party” means tie third party that owes Borrower Miscellaneous Froceeds or the parly
againsi whom Borrower has a tight of action ineegard to Miscellangous Proceeds.

I}Grrower shofl be in default if nny pction or proczeding, whether civi] or criminal, is begun that, in Lender's
judgmient, could result in forfeiture of the Property ot of'ier naterial impairment of Lender's interest in the Property
or rights under this Stcurity Instrugoent. Borrower can coie rach a default and, if acoeleration has ocenpred, reinstate
as provided in Section 1Y, by causing the action or procezding to be dismissed. with a rufing that, in Lender's
judgment, precludes forfeiture of the Property or other materiabimynirment of Lender’s interest in the Property or
rights under this Security Instrument.  The proceeds of any award 47 anim for dammages (hat are attributable to the
impairment of Lender”s interest in the Propeity are bereby assigned ang <hall be gaid to Lender.

All Misecllaneons Proceeds that are nol applied 1o restoration or repnir ol e Properly shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbeacance By Lender Not a Waiver. Exanvion aof the time for payment o
modification of amortization of the sums secured by ihis Security Instrumen pranies py/i.ender (o Borrower or any
Successor in Interest of Borrower shall nat operate o release the Lability of Borrowes 17 aay Successors in Interest
of Bocrower.  Lender shall not be required to commence proceedings against.any Successon i Interest of Barrower
or o ;ﬂﬁlﬁﬂ 10 extend time for payment or otherwise modily amortization of the sums secupcd hy Ahis Security
Instrufnent by reason of any demand made.by the original Borrower or any Successors in Interet of Erarower. Any
forbearance by Lender in exercising any right o remedy including, without limitation, Lender’s acceptance of
paymenls [Tom third persons. entities or Successors in Inierest of Borrower or in amounls less than i piswuit thien
due, shall not be a waiver of or prechuds the exercise of any right ar remedy.

13. Jeint and Several Liability; Co-signecs; Successors and Assigns lomnd. Borrower covenants atid agreas
that Borrower' s obligations and lability shall be joimt and several. However, any Rarrower who co-sipns this Seeurity
Instrument but does nol exacute the Note (3 "co-signer™ ) (a) is co-signing this Secirity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under tie Ferms of thiy Security lustrument: (b} is nnt
personally obligated 1o pay the sums secured by this Security Instrument; and (¢} aprees that Lender and any ather
Burrower can agree to extenil, madify, forbear ov make any accommodations with reward to the terms of this Security
Instrument or the Note witliout the co-signer’s consent.

r
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Burruwer's
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower' s rights
and henefits under this Security Instrument. Borrower shatl not be refeased rom Borrower' s abligations and iability
ander this Security Insiromend unfess Lender agrees Lo such release in writing, ‘The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and 2ssigng of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's

default, for the purpose of protecting Lender's interest in the Properly and righfs under this Secnrity Instrument,
including, but not limited o, attorneyy’ fees, property inspection and valuation fees. In regard to any ather fves, the
absence of express authority in this Security Instrument te charge @ specific fec to Borrower shall not be construad
as a prohibition on the charging of such [ce. Lender may nol charpe fees thut are expressly prohibited by this Security
Instrament o2 by Applicable Law.

1F the Leem is subject to a law which sets maximem Joan charges, and hat faw is finatly interpreted so that the
interest or oth<r ioan charees collected or to be collected in connection with the Loan exceed the permitied limits,
then: (a) any stchioan eharge shall be reduced by the aniount necessary 1o reduce the charge 1o the permiiied limit;
and {h) any sums afready collected from Borrower which exeeeded permitted limits will be refunded to Boryower.
Leader may choost to mide this refund by reducing the priacipal owed under the Note or by making a direct payment
to Borrower. If a refund Jeduces principal, the reduction will be treated as a partial prepayment without any
pregayment chacge (whether oruot a prepayment charge is provided for undey the Note). Borrower's acceptance of
any such refund made by dicect prvinent to Borrower will constitute a waiver of any right uf action Borrower might
have arising out of such overcharge.

15. Nutices, All notices given by isotrower ar Lender in connettion with this Secority Instrument must be in
writing. Any notice to Burrower in convertion with this Security Insirument shalt be deemed {o have been given o
Borrower when mailed by first class mail or s peq actually delivered o Borrower*s notice address if sent by other
means, MNotice to any one Borrower shall constiturs rotice to all Borrowers untess Applicable Law expressly requires
otherwise. The notice address shall be the Propery Addiess unjess Borrower has designated n substimute notice
address by notice 1o Lender. Borrower shall promptly nonfy Lender of Bortower's change of address, If Lender
speeifies nprocedure for reporting Borrower' s change of wddiess, then Borrower shatl only report a chunge of addruss
threugh (hat speeified procedure.  There may be only one desiznated notice address under this Security Instrument
al any one tme. Any potice 1o Lender shall be given hy delivectiig/i or by muiling it by first class wail to Lender's
aildress stuted herein unless Lender has designated another addregs by raotice 1 Boreower.  Any notice in connection
with this Security Instroment shall not be deemed 1o lave been given (olender witif actually received by Lender.
If any notice required by this Security Tnstrumenl is alse requited under” Apolicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnstrrinent.

16. Governing Law; Severability; Rules of Construction. This Secuelty Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located,  Alf eighis ~id obligations contained in
this Security Instrament are subject to any requircments-and limitations of Applicable Law!” Applicable Law maght
explicitly or implicitly allow the parties to agree by contract or it might be silen(, but wuch silence shadt not be
construcd 85 a prohibition sgainst agreement by contracl. n the cvent that any provision or chase of this Secority
Insteument or the Note conilicts with Applicable Law, such contlict shall not affect other provizion: ofithis. Secwrity
Tustrurent or the Nuote which can be given. effeel withowt the conflicling provisicn.

As used in this Securiiy Instrument: (n} words of the masculine gender shall mean and include <ocresponding
nenter words or words of the feininine gender: (b) words in the singular shall mean and jnclude the pluraland vice
versa; and {c) the word "may” gives sale discretion without any ohligation to Eak# any action.

17. Burrower's Copy. Borcower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Benefivial Interest in Borrower, As used in this Section 18, "Tnterest in
the Property” means sny legat or heneficial interest in the Property, including, imt ot limited to, those beneficial
interests transferred in a boud for deed, contract for deed, instaltment sales coRtridct or escrow agreement, the intent

of which i3 the transfer of title by Borrower at a future date to 2 purchaser,

7
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If 4l or any pact of the Property or any Interest in the Property s sold or ransferred (or if Borrower is not a
natural person and a keneficial interest fa Borrower is sold ot transferred) withont Lender' s prior written consest,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this aption
shall oot b exercised by Lender if such exercise is probibited by Applicabie Law.,

If Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
periad of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
nst pay all smns secured by this Secority Instrument. I Borrower fails to pay these sums prior to the expivation of
this period, Lender may invoke afty remedies penmitted by this Security Insteument withoot further natice or demand
on Borrower.

19, Borrower's Right fo Reinstaite After Acceleration. If Borrawer meets certain conditions, Borrower shall
have the right to have enforcement of this Securily Instrument discontinued at afiy kime prior to the eadhiest oft ()
five days vefrre sale of the Property pufsuant to Ssetion 22 of this Security histrument: (b} such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or () ety of ajudgment enfurcing
this Security Thsteament, Those conditions are that Borrower: (a) pays Lender all sums whicl then would be due
under this Securitv Tugtcimnent and the Note 45 if no acceleration had gecugeed; {b) cures any default of any athey
covenants or agreemni; (c} pays all cxpenses incurred in enforcing this Security Instoument, including, but not
limited to, reasonable atiocncys' fees, properly inspection and valuation fecs, and other fees incurred {or the purpose
of protecling Lender's interestdn the Propecty and rights onder this Scetrity Instournent; and {d) takes stch action as
Lender may reasonably require o ussuce that Lender's interest in the Property and tghts under this Security
Instrument, and Borrower's obligaiiog fo pay the sums secured by this Security Instrument, shall continue unchanged
unless‘as otherwvise provided under Applicatle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of thiz follosdpz-forms, as selected by Lender: (a} cash; (b) movey order; (¢} certilted
cheek, bank cheek, treasurer's check or casainl nehiek, provided any such eheckis drawn upon an institution whose
deposits are insured by a federal apeney, insteapentality or entity; or (d) Electronic Funds Transter.  Upon
reinstatement by Buorrower, this Seeurity Instrumert and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right fo rei/istaw shall nat apply in the case of acceleration wnder Section 3.

20. Sale of Note; Change of Loan Servicer; Notive of Grievance.. The MNote or & partial interest in e Note
ngﬁthu with this Security Instrument) can be sold one or muu’ dmes without prier notice w Borrower. A sale might
resulf in a change in the enfity (known as the "Loan Servicer ) that collects Periodic Payments due under the Note
and this Secority Instrument snd performs other mortgage loan sedvicing obligations under the Note, this Security
Insteumendt, and Applicable Law. There also might be une or more ¢hinges of the Loan Servicer unrelated ta a sale
of the Note. If there is achange of the Loan Servicer, Bonower will be give(i wiitten notice of the change which will
state the name and acldress of the new Loan Servicer, the address to which paysients should be made and any ather
information RESPA requires in-connection with a netice of trapsfer of servicing, Jf the Note is sald and thereafier
the Loan 15 serviced by a Loan Servicer other than (e purehaser of the Note, the r:nn tange doan servicing obligations
ta Borrower will remain with the Loan Servicer or be transferred to asuccessor Lodn Servicer and aga not assumed
by the Now purchaser unless otherwise-provided by the Note purchaser. '

Neilher Borrower nor Lender moy commence, join, or be joined 1o any judicial ac tion (p& enther an individual
litigant or the member of a class) that arises from the other parry’s actions pursuant to this Sceuity Insieument or that
alleges that the other pasty has breached any provision of, or any duty owed by reasen of. this Secusity instrument,
until such Borrower or Lender has notified the other party (with sueh notive given in compliance with tlie Zeqirements
of Section 15} of such alleged breach and afforded he other party herelo a reasonable period affer the givirg of such
notice o take corrective action, If Applicable Law provides a time peried which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for puposes of 1his pavsgraph,  The notice of
acceleration and opportunity to cure given 1o Borrower purseant to Section 22 and the notice of acceleration piven
to Borrower pursuant to Scction 18 shul] be deemed to salisfy the notice and opportunity 0 tike corzective action
provigions of this Section 20.
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21. Hazardous Substances, As used in this Section 21: (2] "Hazardous Substanees” are thuse substances
defined as toxic or hazardous substaoces, pollutants, or wasles by Envitonmental Law and the following. substunces:.
pasoline, kerosenc, olher flammable or toxic petroletm producls, toxje pesticides and herbicides. volatile salvents,
materials containing ashestos or formaldehyde, and radicactive materials; (b) "Environmental Law”™ means {ederal
faws and laws of the jurisdiction whete the Property is tocated that relate 10 healih, salety or enviconmentad protection;
(¢) "Environmenlad Cleanop® includes any response action, remedial action, or removal sction, as defined in
Lnvironmenta! Law; and {d} an "Environmental Condition" means a condition, that can esuse, contribute to, o
otherwise irigrer an Bnviromuental Cleanup,

Borrower shafl not cause or perimit the presence, use, disposal, storage, of release.of any Hazordous Substances,
or threaten to relense any Hazardous Substances, on or in the Properly. Borrowershall not do. wor allow anyone else
to do, unything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Envirgnmenta) Condition, or {c) which, due to the presence. wse, o relesse of 2 Hazardous Substance, creates a
condition that aldversely affects the value of the Properly. The preceding lwo semiences shall not apply w the
presence, use, or morage an the Property of small guantities of Hazardous Substances that are generally recognized
1o be appropriate/to uormal tesidential uses snd 1 mantensnce of the Property {including, but not limited 1o,
hazardeus substances invonsumer products ).

Borrower shall praptiy, give Lender written notice of (1) any invesligation, ¢laim, demand, [awsuit or other
action by any governmentol or rogulatiny sgescy or private party rvolving the Property and any Huzardoos Substance
or Bnvironmental Law af which Berzower has acwal knowledge, (h) oy Eavironmentad Condition, including but not
limited to, any spilling, leaking, isaumree, release or threat of release of any Hazardous Substance, and (c) any.
condition caused by the presenee, use of Teizase of a Hazardous Substance which adversely affects the value of the
Property. I Borrower [eatns, or is nofided by any governmental or regulatory aithorily, er any private party, that
any removal or oiher remediation of any Hazesrions Substance affecting the Property is necessary, Borrower shall
promply take ali necessary remedizl actions in aceordance with Environmental Law. Nothing hereinshall create any
obligagion on Lender for an Environmental Cleauy.

NON-UNIFORM COVENANTS. Borrower i Lcader further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall pive adtice to Borrower priov {v acceleration following
Borrewer's breach of any cevenant o agreement in this Secor’oinstrument (But not priecto acceleration under
Section 18 unless Applicable Law provides otherwise). The notiZe shall specify: (z) the default; (b} the action
required to eure the default; (c) a.date, not less (han 30 days {rom fos<date the notice is given to Borrower, by
wiich' the default must be cured; and {d) that failure to cure the default o ar befaie the date spécified in the
notice may result in wceeleration of the sums sceured by this Security Tnsirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall furiher inform B{ll‘i‘D'n_i"'!] of the right to réinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisfines of a defanlt ar any ather
defense of Borrower to acceleration and foreclosure. If the default is not cured ¢n or hefore the date specified
in the notice, Lender af ils option may require inmediate payment in Fall of all sums cecured by this Secority
Instrement without further demand and may foreclose this Security Instroment by judicial Jrust_uhng Lender
shill be entitled to colect all expenses incurred in pursning the remedies pmvu]ed in this Scetiva 232, including,
but nof limited te, reasonable attarncys’ fues and costs of title evidence.

23, Release. Upon payment af all sums secured by this Security Instrument, Lender shall refeare s Securily
instrument. Borrower shall pay sny recordation costs. Lender may charge Borrower a fee for releasing vy Soeurity
Instrument, but only if the fee is pald © a third pacy for services rendered and thc charging of" the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance wilh Illinois Jaw, the Boreower hereby refeases and waives all rights
under and by virtue of the Ilinojs hamestead exemption laws.
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25. Placement of Collateral Profection Insuranee, Unless Borrower provides Lender with evidence of e
‘ngueanee coverage required by Borrower's agreement with Lender, Lender may pucchuse insurance st Bocrower's
expense to protect Lender’ s interests in Borrower's collateral.. This insurance may. but need not, protect Burrowey's
interests. The coverage that Lender purehases may nat pay any claim that Barrower makes or-any claio: that is made
againgt Borrower in connection with the collatersl. Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has obtained insurince ss required by Borrower's and
Lender’s agreement. I Lender purchases insurance for the eollateral, Borrower. will be respeusible for the costs of
that insurance, including interest and any other charpes Lender imay jmpose in connection with the plicement of the
insucance, unil the effective date of the cancellation or expiration of the msurance. The costs of the insurance may
be added to Borrower's ol outstanding balance or obligation. The costs of the insurance may be more tn the cost
of fusdrance Borrower may be able to obtain on its owa.

“BY SIGIING BELOW, Borrower accepls and agrees to {he terms and ébvenants comtained ih this Secutity
Instrurment and i any Rider executed by Borrower and recorded with it

( L e %vmf y
%/ﬂ - _Qj @(Sm[) / /;_\——/ ' dS/ O {;Wa'(Sean

A/{l an § Qliva Borrower },L{o wena J Diliva -Borrower
Wilness B Witness

F
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— |Spane Balow This Line Fur Acknowladgment]

State of ILLINQLS

Couniy of Sock

- - ;
4. Vo Sosiln
1 ( /} U \./ e’ o f’(/ 'ﬁ/if f/ . certify Lhat

n i - 1) - -
{hcrc give n,gmr;[ of officer and bis official dile}

Ailan 5/0liva AND Rowena J Gliva

{nane of grantor, and i acknowledged by the spousc, his or her name. and add “his or her spouse”)

personatly known to me to be the'Same person whose name is (or are) subscribed to the [oregoing instrument,
appeared hefore me this day in persan, and acknowledged that he {she or they) signed and defivered Lhe Instrument
as s (her or their) free and voluntary act, for the-uses and purposes therein set furtht.}

I

Dated: May 6, 20622 y !,f
/[
¢ ﬁW&ﬁﬁ%@@%M Sipnature of dificek

JOY SEPBALA
g Notary Publlo, Btate uf flinals ¢

s

Lean Originator: Tracey Naughton, NWLSR TD 560135 ]
Loan Originator Organization: Guarantesd Rate, Ing, NMLSR ID 2511

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNFORM INSTRAUMENT » MERS DocMagic €FsR
Form 3814 1/01

. Page 14 ot 14
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LEGAL DESCRIPTION

Order No.:  225T00718LF

For APN{Parcel ID{s): 14-20-405-051-1001 and 14-20-405-051-1016

UNIT NUMBERS -8 AND P-7 IN VICTORIA CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY O THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 23 ARD 24 IN BLOCK 2 IN CANNELL'S SHEFFIELD ADDITION IN THE SOUTHEAST % OF
SECTION. 20, ¥ NSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNT‘. aE ;\'OIS

WIHICH PLAT OF SURV' Y 1S ATTACHED AS EXHIBIT "A" TO THE DECLARAT]ON OF
CONDOMINIUM RECORZED AS DOCUMENT NUMBER (010212838; TOGETHER WITH ITS
UNDIVIDED PERGENTAGE INTZFEST IN THE COMMON ELEMENTS_
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Loan Number: Z139%5%917

Paie: Mav 6, 2022

Properfy Address: 505 N MCCLURG CT 1304
CHICAGO, ILLINOILS 60611

i

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 17-10-21B-010-1066; 17-10-216-010-1

COPY

114

FrOocMagic



. 2213133099 Page: 18 of 21

UNOFFICIAL COPY

Loan Humber: 213959317

FIXED INTEREST RATE RIDER

Date; ¥ay 6, 2022
Lender: GUARANTERD RATE, INC. -

Borrower(sl: allan S5 Oliva, Rowepa J Oliva

¥

718 FIXED INTEREST RATE RIDER is mude this  6th  day of May, 2022
and is ineseporated fato and shalt be decmed 10 amend and 5upp]emeul the’ Security Instrument, Deed of
Trust, or Security Deed (the "Security Enstrumens™) of the same date given by the undersigned {the
"Borrower 'y 14 szeure repavment of the Borrower's fixed rate prmnissnry'-nnte (the "Note") in favor of

GUARBNTEED FATE, INC.
(the "Lender"y. The Seawily Instrument encumbers the property more speufm.ﬂ!v dezeribed in the Seeurity

Instewnent and foeated an

505 W MCCLURG CT 1304, CHICAGD, ILLINDIS 60611
[Property Address]

ADDITIONAL COVENANIS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender frrtf er covenant and agree as follows:

A. Definition { E ) "Note" of i< fecurity Instiwment is herehv deleted dand the following
provision is subshtuted in its place in the Se oritv-Tostrument:

{ £ ) "Notemeans the promissory note sipned by e Borrower and dated May &, 2022

The MNole states thul Borrower owes Lender TEREE [U¢URED FIFTEEN THOUSAND AND 00/140
) Dollars {U.8. § 315, 000.00 )

plus interest. Borrower has promised fo pay this debt in tegulns Terlodic Payments and 1o pay the delit in

full not later than June 1, 2037 abthe'roe of 3.875 T,

BY SIGNING BELOW, Borrower accepts und agrees (e the terms anl covépants contained in this Fixed
Interest Rate Rider.

s //é/ St (1ote

Bﬁ"rowcr;qllan S Qliva Dhte r/mwramfena g ()ls_vg Diate

ILLINDIS FIXED INTEREST BATE RIDER A ot
ILFIRADR 0%/03/19 ' w DocMagic
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505 1® MCCLURG CT 1304
APN: 17-10-218--010-1068;
17-10-218~-030-1314

Lan Number: 2139599317

CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is made this 6tk day of " hay, 2022 .
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securily [nstrument”) of the same date given by the ondersigned {the *Borrower") to
secure Borrower's Mote o GUARANTEED RATE, INC,., A DELAWARE CORPOEATION

{thyLender"} of the same dale and cavering the Property described in the Security Instrument and located at:

305 N MCCLURG CT 1304, CHICAGS, ILLIND;S #0611
fPropecty Adslness) '

£

The Property includes a wnit in, together with an undivided interest in the common clements of, a
coudoinigium project komsmn us:

Taraview at River East Condominiums
[Name of Coadombrivmg Froject]

(the "Condominium Project”). If the ov ners association or other entity which acts for the Condominium
Peoject (the "Owners Assaciation”) bolds tite to property for the benclit or use of its members or
shareholders, the Property ajsé includes Boricwer' s interest in the Owners Association and (he uses, praceeds
and benelits of Borrawer's interest.

CONDGMINIUM COVENANTS. In addition 22 covenants and agreemeats made in the Scearity
Instrument, Borrower and Lender further covenant and woiesas follows:

A. Condominium Qbligations. Borruwer shall peifo mall of Borrower' s obligations under the
Condominium Projeet's Constituent Documents, The " Constient Dociments® are the: {1 Declaration or
any other doemnenl which creates the Condominium Praject; (i) by-taws: £it) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, alt “fues and assessments impased
pursuan( to the Coustitnent Documents, :

B. Property Insurance. So long as the Gwners Association maintains, wilh i genecally accepted
insurance caerier, a "master” or "blanket” policy on the Condominiom Projectwhich is satisietory to Lender
and which provides insurance coverage in the amounts (including deductibli levels), for b rayiods, and
against loss by fire, hazards included within the term “extended coverage," and any other haze/ds, \nchiding,
but not limited fo, exrthquakes and floods, from which Lender requires insuranee, then: (i Lendar waives
the provision in Section 3 {or the Perindic Payment to Lender uf the yedrly premivm insta)liienis) o
properly insurance on the Property; and {ii} Borrower's obligation under Section 5 fo maintain praperty
insurance coverage on the Property s deenied satisfied to the extent that the'vequired covernpe is provided
by the Owners Assaciation policy.

What Lender requires as a condition of this widver can change during the term of the loun,

MULTISTATE CONDOMINIUM MDER 2
Fannie MasfFreddie Mac UNIFORM INSTRUMENT # DocMagic
Fom 8140 101 Page 1 of 3
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Barrower shall give Lender prompl notice of any lapse in required property insurnnee coverage provided
by the master or banket policy.

In the event of a distriligion of property insurance proceeds in lien of restaration or vepair foliowing
i loss to the Property, whelber to the unit or to common elesient$, a0y proceeds pavable w Borrower are
herehy assigned and shiall be paid to Lender for application to the swins secered by the Sceurity Instrument,
whether or not then due, with the excess, il wny, paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions a5 may be reasonuble to insure
that the Owners Association mainfains a public Bability msuratice policy acceptable in form, amount, and
exteprof coverage to Lender.

D7 Candemnation. The proceeds of any award ot claim lor damages, direel or consequential,
payable to Purrower in connection. with any condemnation or other taking of all ar any part of the Property,
whather of Qe upit or of the common elements, or for any conveyance ii len of condemnition, ave hereby
assigned and shalvae paid to Lender. Such proceeds shall he applizd by Lender to the sums secored by the
Security Instrument o7 provided in Seetion 11
" E. Lender's Prior Consent. Borrower shail not, except afier notice to Lender and with Leader's
prior weitten consant, eithier wartition or subdivide the Property or censent to; (1} the shandonment or
tesmination of the Condominitn Froject, exeept for sbentlonment or lerniination requiréd by law in the case
ol substantial destruction by fire er.other casualty or in the case of a taking by condemnition or eminent
domain; (i} any amendiment to any previsien of the Constituent Docantents ifthe provision.is for the express
benefit of Lender; (iif) termination of profelsiinal management and assumpiion of self-managemant of the
Owners Assaciation; or {iv) any action which jvonld have the effect of rendering the public lisbility insurance
coverage maintained by the Owners Association apacvepiable ro Lendey,

F. Remedies. If Borrower daes not pay conaamiiinm dues and assessments when g, then Lender
may pay them. Any amounts disbursed by Lender under fiiv naragraph F shial] become additienal debt of
Borrower secured by the Security Instrument. Unless Borrows: 20id Lender agree to other terms of payment,
these amounts shall bear inferest from the date of disbursemett ¢ the Note rate and shall he payable, with
ititerest, upon notice from Lender to Borrower cequesting payment,

MULTISTATE CONDOMINIUM RIDER v DocMagle
Fannie Mas/Freddie Mac UNIFOBM INSTRUMENT ‘ -
Fom 3140 /01 Page 2 of 3



2213133099 Page: 21 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower sceepls and agrees (o the terms and eovenants contained in this
Condominivm Rider.

%/%_V o)%ﬁﬁmw / (}g/ %mw’(sm}
Giva

(Seat}

A’l}éﬂ § Qliva ~Borrower /Rc wena J

-Botrower

MULTISTATE CONDOMINIUM RIDER o4 i
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT »DocMagic
Farm 314Q 101 Faged of 3



