UNOEFICIAL COPY

Doc#. 2213304240 Fee: $98.00

lllinois Anti-Predatory -

i ! Karen A. Yarbrough
Lendlng Database Cook County Cle?k
Prog ram ‘ Date: 05/13/2022 12:16 PM Pg: 1 of 18

Certificate of Exemption

844-768-1713

The property identified as: PIN: 14-26-308-030-1000 |
el 22095V 260 2 00

Address;

Street: 2754 N Hampden Ct Unit 706

Street line 2:

City: Chicage State: IL ZIP Code: 60614

Lender Independent Bank

Borrower: Amy Van Dommelen

Loan / Mortgage Amount: $27,163.20

This property is located within the program area and the transaction is exempt from the requirerents of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity or person.

Certificate number; 9521ABR81-370B-484C-8224-1DEQ8740E 289 Execution date: 5/11/2022




2213304240 Page: 2 of 18

UNOFFICIAL COPY

When recorded, refur, ta:
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Titie'Order No.: 22C5T280295VH

LOAN #: 29200124524

[Space Above This Line For Recording D uta)

MORTGAGE

'l'.v:;m 1009229-0005030085-5
TERS PHONE #: 1-888-679-8377

DEFINITIONS

Words used in multiple sections of this decument are defined below and ather wards are defined i Sectiohs 3, 14, 1 c
18, 207and 21, Certain rules regarding the usage of words used In this document are also provided in Section 16.

(A) "Security Instrument” means this document, which s daled May 11, 2022, ‘ogether with all
Riders 1o this document,

(B) "Borrower" is AMY VAN DOMMELEN, A SINGLE WOMAN.

Borrower is the mortgagor under this Security Instrument,
{€) "MERS" is Morigage Electrcpic Registration Systems, Inc. MERS Is a separate corporation that is actirig sclely as
& nominee for Lender and Lender's successors-and assigns. MERS js the mortgagee under this Security Instrument.
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LOAN #: 29200124524
MERS is organized and existing under the laws of Delaware, and has an address and ielephone number of P.O; Box
2026, Flint, M| 485012026, tel. (888) 679-MERS.
{D) "Lender” is Independent Bank.

Lender is_ a Corporation, organized and existing-under the laws of
Michigan, Lender's address is 4200 East'Beltine Ave., NE,
‘Grand Rapids-, Ml 49525

(E) "Note” mearz the promissory note signed by Borrower and dated May 11,2022, _ The Note
states that Borower owes Lender TWO HUNDRED FOUR THOUSAND AND NOMQQ** *« k5t xax wd ksx b arxats
*k*#i*************n****t****ki*rk*ii**i**i*iiiti*k** DD”EI’S(US $204{}0[’]|]0 }

plus interest. Borrewe: ks promised to pay this debt in regular Periedic Payments and to pay the:debt in full not (ater
than June 1,:2052.

{F) “Property™ means the preperty that is described below under the heading “Transfer of Rights in the-Froperty.”

{G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uhds: this Security Instrument, pius interest.

(H) “Riders"” means all Riders to fhis Szrurity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box.as a,JﬁLICFME}

L} Adjustable Rate Rider ¥| Chndeminium Rider [ Sécond Home Rider
(.1 Balloon Rider [.] Plarinaa Unit Developmant Rider x| Other(s) [specify]

L1 1-4 Family Rider [] Biweekn Payment Rider Fixed Interest Rate Rider
(3 VoA, Rider

I} “Applicable Law” means-all confrolling applicable federal, state and local statutes, regulations, ordfnancas.a‘nd
administrative rules and orders (that have the effect of law 25 well a5 all applicsble final, non-appealable judicial
opinions,

(1) "Community Association Dues; Fees, and Assessments"‘ mra7s all dues, fees, assessments and other charges
‘that are imposed oh Barrewer or the Property by a condeminiun, #s=aciation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by theck, draft, or
gimilar paper instrument, which is inifiated through an elsétronic terminal, telegskanic insirument, computer, ar magnetic
tape st as to order, instruct, or authorize a financiat instilution 1o dehit-or credit ar actount. Such term includes, but'is
not fimited 6, point-of-sale transfers, autormiated feller machine transactions, transters inifiated by telephone, wire
transfers, and automated clearinghoiise trapsfers.

(L) “Escrow [temns” means those ftems that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation: settlement, award of. damagez. &, nioceeds.paid by any
third party (clher than insUrance proceeds paid under the coverages described in Segtion 5 for: (i) damage to, or
destruction of, the Proper!y (ii) condernation or cther taklng of all or any part of the Property; (i) Gonveyance in Iieu
of condemnation; or {iv) mlsrepresentatlons of, or omissions as to, the value andfor condition of the Preparty.

{N) "Mortgage Insuranca means insurance protecting Lender against the nonpaymerit of, or default an, the Loan.
{0) "Periodic Payment” means the regulary schediled amount due for (i) principal and Interest under the Nota,- plug
{ii) any améunts under Section'3 of this Security Instrument,

{P) "RESPA" means ttie Real Estate Settlement Procedures Act (12.1.5.C. §2601 et seq.) and, ifs implementing
regulation, Regulation X (12 C.F.R. Part 1024),-as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same. subject matter. As used in this Security Instrumeant, “RESPA’
refers to-all requirements dnd’ restrictions that are:imposed in regard to-a “federally related mortgage loan” even if the
Loan dees not qualiy-as.a "federal[y relatet mortgage loan” under RESPA, _

() "Successor in Interest of Borrower” means any party that has taken title to the Property, whather or not that party
has-assumed Berrower’s cbligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment-of the Loan, and all renewals, extensions #nd modifications
of the Note; .and (i) the performance of Borrowet's covenants anid agreements under this Security Instrument and the
Note. For this purpoese, Borrower does hereby mortgage, grant and convey to MERS (solely as nominge for Lenderand
Lenders successors and.assigns} and to the successors and assigns of MERS, the following described property located.
in the County [Type-of Recording Jurisdicion] of COOK

[Mame of Recording -Jurisdiction]:

SITUATED IN-CHICAGD CITY, COOK COUNTY, S§TATE OF ILLINOIS:

LOAN #: 29200124524

UNIT NO. 706 IN HAMPDEN TOWER CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE::

LOTS 14, 15 AND 16 IN LEHMANN'S DIVERSEY BOULEVARD ADDITION IN THE SOUTHWEST 1/4 OF SECTION
28, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY'S ATTAGHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 25969557, AS AMENDED FROM TIME TQ TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE'
INTEREST IN THE. Cd""rv’“'\l ELEMENTS
APN #: 14-28-308-030-109

which currently has the address.of (2754-N Hampden Ct Unit 706, Chicago,
[street] [City]
Nincis &0614 (*Propery /\ddruss™); |
{Zip Code] '

TOGETHER WITH all the improvements now arkoreafter erected on the property, and all easements; appurtenances,
and fixtures now orhereafler a parl of the property. All reriacements and additions shall also be covered by this Security
Instruniént. A -of the foregeing js referred to in this Security Instrument as the 'Prapeity.” Borrower understands and

-agrees that MERS holds only legal title to the interests granied oy Barrower in this Security Instrument, but, if necessary
to comply with law of custom, MERS (as hominee for Lender ard Lender's successors and assigns) has the right: to
exercise any or all of those interests, including; but not limited to, the right to forecloss. and sell the Property; and to ake
any action required of Lender including, but not limited to, releasingard canceling this Security [nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the cstate iareby conveyed and has.the right to
mortgage, grant-and canvey thé Property and that the Properly i& Unencumberet, except for encumbrances of record.
Barrower warrants :and will defend generally the title to the Propeity against =il wisins and demiands, sukject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national Use and nafi=uniform covenants with
Iimited variations by jurisdiction to conslitute a uniform security instrument cavering real properly

UNIFORM COVENANTS; Borrower and Lender covenant and agree as follows: _

1. Paymenit of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. BGrrower shall pay
when due the principal of, and interest cn, the' debt-evidencad by the Note and any prepayment charges and lats- charges
due under Ihe Nate. Borrgwer shall also pay funds for Escrow ltems pursuant to Section 3. Fayments due urder the
Note and this Security-Instrument shall be made in U.8. ¢clrrency, However, if any check or other instrument received
by Lender as payment under the Note-or this Security Instrumment is retutned fo.Lendar unpaid, Lender may require that
any or al subsequent payments due under the Note and this Security Instrument be: made in one.or mere of the following
forms, as selected by Lender: (a) cash; {b) maney arder; {c) certified check, bank check, treasurer’s check or cashier’s
chack, provided any such check is drawn upon an institution whose deposits are insured.by a fedsral agency,
instrumentality, or entity:.or (d) Electronic Funds Transfer. _

Payments-are deemed received by Lender when received at the-location designated in the Note or at such bthier
location as may be designated by Lender in accordance with the notice provisionsin Section 15. Lender may-raturn any

ILLINOIS - Sirigle Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 15041 Initials: 0
ICE Mortgage Technulugy Inc. Page3d of 12 ILEDEDL -0315
ILEDEDL (Gi-&)

0BM0/2022 05:15 AM PST




2213304240 Page: 50f 18

UNOFFICIAL COPY

LOAN #; 29200124524
payment or partial payment if the payment or partial payments are insufficient to biing the Loan current. Lender r may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such paymant or partial payments in the future, bt Lender is not.obligated to apply such
paymerits a the lime such payments are accepted. If each Periodic Payment is applied as of its scheduled due. date,
then Lender need not pay interest on unapplied funds. Lender may hold- such unapplied funids until Borrower makes
payment to bring the Loan current, If Barrower does not do so within a'reasonable period of time, Lender shall eitier
apply such funds of retuim them to Borrower If not, apptled earlier, such funds will be apglied to the cutstanding principal
halance urder the Note immediately prior to-foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall refieve Barrower from maklng payments due.under the Note and this Security Instrument
or perfarming the covenants and agreements secured by this Security Instrument.,

2. Application of Paymenits or Proceeds. Exceptas otherwise described in this Section'2, al! payments accepied
and.applied by Lender shall be applied in the following order of pricrity: () interest.due under the Note; (b ) principal
due under the Nots; (c) amounts due Lmder Sectior 3. Such payments shall be: applied to each Periodic Payment in the
order in which il :acama due. Any remaining amounts.shall be applied fi rst to late charges, second to any other amounts
due under flis Senurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives ¢ payment from Borrc-werfor 2 delinquent Periodic Payment which includes a sufficiert amount
to pay any late charge diie the payment may be- appl:ed to the delinquent payment and the tate charge. if more than
one Perfodic Paymeant is ouistending, Lender may apply any payment received from Borrower ta the repayment of the
Periodic. Paymients if, and to thi e4tent that, each paymentcan be paid in full. Tothe extent that any excess exists after
the' payment is appliad to the foll payment of oné or mare Periodic Paymerits, such excess may be applied tc any late
charges due: Voluntary prepayments shill bé applied first to any prepayment charges and then as deseribed ih the Note.

Any-apolication of payments, insurance nroceeds, or Miscellgneous Proceeds to principal due under the Note shall
nat extend or postpone the due date, or changu the amount, of the Periodic Payments;

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Paricdic Payments are due tindefthe Note,
until the'Nole is paid in full, a sum (the *Funds*j t 4 provide for payment of amounts due for: () taxes and aséessments
and other items which can attain priority over this Steurity Instrument as a.lien or encumirance on the Propérty; (b)
[easehold paymenis ar ground rerts on the Property, if any, c) premiums for any and alt insurance required by Lender
under Sectian 5; and (d) Mortgage Insurance: premiums, if any, or any sums payable by Bormower to Lender in lieu of
the payment of Mortgage Insurance premiums in gccordanca with the. provisions of Section 10. These items are-called
"Escrow ltems.” At origination or at any time during the term of the Loan, Lender may reguire thal Community Asscciation
Dues, Fees, and Assessments, if any, be escrowed by Borrowe, 711 such dues, fees and assessments shall be an
Escraw Item, Borrower.shall promptly furnish ta Lender all” nelices ot 2mnunts to be paid under this Section. Barrower
shall pay Lender the Funds for Escraw Items unless Lénder waives Borrower's obfigation Lo pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's ohligation to pay to Lender I‘'unds for any or all Escrow [tems-at any time.
Any such waivérmay only be in writing. In the event of such waiver, Borrower stz t.ay dlrectly, when and where payable,
the amounts due for any Escrow [tems for which payment of Funds has been waived by Lender-and, if Lender requires,
shall furnish to Lender receipts svidencing 'such. payment-within such time pericd 4t Lender may require. Borrower’s.
obhgatmn to make such payments and tc provide receipts shall for all purposes be ozemedtc be a covenant and
agreement contained in this' Securily Instrument, as the phrase “covenant and agreemeri s used in Section 9. If
Borrower is obligated to pay Escrow ltems diractly, pursuant to a waiver, and Borrower fails to s the amount due for
an Escrow ltem, Lender may exercise its righls under Section 9 and pay such amount and 3oiawer shall then he
obligated under Séction 9 to repay to Lender any such amount. Lender may revoke the waiver as'ts any orf all Escrow
ltems at any time by & notice given ih accordance with Section 15 and, upon such revceation, Barrcwer-shall pay to
Lénder all Funds, and in‘such amaunls, that are then required under this Section 3.

Lender may; at.any time, tollect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the limespecified under RESPA, anid (b) nct té exceed the maximum amount a lender'can require under RESPA. Lender
shall estimate the amount of Fuids dué on the basis of current data and reascnatle estlmates of expenditures of future
Escrow [tems or otherwise in accordance with Agplicable Law.

The Funds shall be held in-an institution whose deposits are insursd by a federal agency, instrumentality, or entity.
(including Lender, Lender is an institution whose depcsits are so insured) or'in any Federal Homs Loan Bank. Lender
shall apply the Funds to pay the Sscrow ltems na later than the: time specified under RESPA. Lender shall not.charge’
Borrower for holding and applying thie Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and-Applicable Law permits Lender to make such a charge. Unless
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LOAN #; 29200124524
an agréement is made in-writing orAplecable Law reguires interest to be paid on the Funds, Lender. shall not be- required
to-pay Borrowerany interest or earnings on the Funds: Borrowerand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali give to Eorrower, wilhout charge, an annual accounting of the Funds as required
by RESPA,. 7

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accovint to Borrower for'the
excess funds in-accordance with RESPA. If there Is.a shortage of Funds held ini escrow; as defined under RESFA, Lender
shall netify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nacessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lsnder the amount necessary to make up the deficiency in accordance with RESPA, hut in ne more than 12 marnthly
payments, _

Upcn paymént in full efall sums secured by this Security Instrument, Lender shall promptly refundito Borrower any
Funds held by Lender. -

4. Charges; Liens. Borrower shall pay zll taxes, assessments, charges, fines, and impasitions attributable to the
Property which caii 2Haif priority averthis Security Instrument, leaseheld payments or ground rents on the Property,
if any, and Communiy. Aséociaticn Dues, Fees, and Assessments, if any. To the extent that these iterns are Escrow items,
Borrower shall pay th’ 171 the manner provided in Section 3.

Bofrower shall prompdy dizcharge any lier which has priofity over this Security Instrurhent unless Borrower; (a)
agrees in writing to the paymen 0! the cbligalion secured by the lienin a manner acceptable to Lender, but only so lang
as Borrower is performing such:Lgreefment; (b) contests the lienin good faith by, or defends against enforcement of the
fien in, fegal proceedings which ir/ Lender's opinion operate t& prevent the enforcement of the lien while those
proceedings are pending, but only unti! such broceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordirating the fien.to this Security Instrument. If Lender determines that any part
cf the Preperty Is subject ta a lien which can =itzin priority over this Security Instrument, Lender may give Borrower a
notice identifying the ien. Within 10 days of the dute on which that notice is given, Borrower shall satisfy the lien or take
ane or mare of the actions. set forth above in this Seddon 4.

Lender may require Borrower to pay a one-iime charcz ier a real estate tax verification andfor reporting service used
by Lender in cennection with this Loan.

5. Properly Insurance, Borrower shall keep the improve nents.now exisling of hereaiter erected on the Property
insured against loss by fire, hazards included within the term ‘e 'mnded saverage,” and -any other hazards including,
put hot limited to, earthquakes and floods, for which Lendsr requires fsurance. This insurance shall be mairtained in
the amounts (including deductible levets) and fof the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the tefm of the Loan. The insirance carrier providing the insurance shall
be ¢chosen by Borrower subject to Lender's right to disapprove Borrower s chofce, which fight shall not be exercised
unreasonably. Lender may require-Barrower to pay, in connection with this Lear., either: {a) aone-time charge for flood
zone detefmination, certification and tracking services; ar (b) a one-lime chaioé for ficod zane determination and
cerfification services and subsequent chafges each t|me remappings or similar chaiijes occur which reasonably might
affect such detarmlnatlon or certificaticn. Borrower shall also be respensible for the paynient of any fees imposed by
the Fedaral Emergency Management Agency in connection with the review of any fiood zoiie defermination resulting
fram an objection by Sorrower.’

If Borrower fails to mamtaln any of the coverages describad above, Lender may obtain incurance coverage, a
Lender's option and Borrower's expense. Lender is under 1o obllgatmn te purchase any pardicular tyne or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Ecroveer's equity in
the Progerty, or the contenis of the Property, against ary risk, hazard or liability and might pravide greater or lessar
coverage: than was previcusly in effect, Borrowsr atcknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of Insurance that Befrower could have obtained. Any amounts disbursed by Lender
under this Section & shall become addifional debt of Borrower secured by this Security Instriment. These-amounts shall
bear interest at the Nete ratefrom the date of dishursement and shall be payable with such mterest upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shali b subject to Lender’s ighit to
disapprove such policies, shall include a standard morlgage clause, and shall name Lender as miortgagee and/oras
an additional Ioss. payee. Lender shall have the right to hold the policies ang renewal certificatas. If Lender requires,
BormWE_r shall promptly give 1o Lender all receipts of paid premiums and renawal notices. if Barrower obtains any form
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_ LOAN #: 29200124524
afinsurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender.as martgagee andier as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the instrance carrier and Lender. Lerider may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower oiherwise agrée in writing, any insurance
proceeds, whether or not the underlying nsurange was required by Lender, shall be applied io restoration or repair of
the Property, if the restoration or repairis economically feasible and Lendar’s security is not lessened. During such repair
and restoralion period, Lender shall have the right to hold such insurance praceeds until Lender has hiad an.opportunity
toingpect such Property fo ensure the work has been completed to Lender's satisfaction, provided that such inspection.
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoralticn in-a sindle payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interast or
earnings an such proceeds, Fees for public adjusters, or other-third parties, retained by Borrower shall nat be paid out
cf the insurance proceeds and shall be the sole obligation of Borrower. If the restaration or repairis not ecenemically
feasible or Leraer's security wouid be lessened, the insurancz proceeds shall be-applied 1o.1he sums secured by this.
Security Instrumerit, whether or not then due, with the-excess, if any, paid to Borrewer. Such insurance proceeds shall
be applied in the order rrovided for In Section 2. _

If Borrower abaniens the Property, Lender may file, negotiste and settle any available insurance claim and related
matters. If Borrower does.nutrespond within 30 days 1o a notice from Lender that the insurance carrier has offered to-
settie  claim, then Lénder mzy negotiale and settle the claim, The.30-day period will begin when the natice is given,
In either event, or if Lender acquires the Property under Section 22 or olherwise, Bofrower hereby assigns to Lender
(a) Borrower’s rights to any insurdne niroteeds in an amount not ta exceed the amiounts unpaid chder the Note or this.

Security Instrument, and (b).any other of Berrower's rights (other than the right to any refund of unsarned premiurns
paid by Borrower) under all ihsurance policiss covering the Property, insofar as-such rights.are applicable to the
coverage of the Preperty. Lender may use ik ‘nsuranse proceeds either to repair or restore the Property of to pay
amounts unpaid under the Note or this Security !nsrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estaclial, and use the Property as Borrower's principal residence. within
80 days after the execution of this Security Instrumerit and shall continue to occupy the Praperty as Borrower's principal
residence for at least one year after the date of acclipancy, imless Lender othanwise agrees in writing, which consent
shall not be- unreasonably withheld, or unless extenuating clrsumstances exist which are beyond Borrower’s control,

7. Preservaticn, Maintenance and Protection of the Prepeity: Inspections, Borrower shall not desiroy, damage or
impair the Property, allow the Property to deieriorate or commit waste o the Property. Whether or not Borrawer is residing
in the Property, Borrower shall maintain the Property in orderto preventthi: Property from deteriorating or decreasing in velue:
due ta its candition. Unless it is determinad pursuant to Section 5 that repaicor restoration is nat economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthor detericration or damage. If insurance or
condemnation proceeds are paid in connéction with damage to, or the taking of, &-¢ Property, Borrower shall be responsiblz
for repairing or restering the Proparty-only if Lender has released proceeds for such purpotes. Lender may disburse proceeds
far the repairs and restoration in a single payment or-in a serigs of progress paymirnts as the work is complated. Ifthe
insurance or candemnafion proceeds are not sufficient to repair crrestore the Property, Borfeweris notrelisved of Berrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If . has réasonable cause,
Lender may. inspect the interior of the improvements on the Property. Lender shall give Borrowe: ndtice &t the time of
or prfor to such an interier inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application p ursss, Borrower
or-any persons or entities acting at the direction of Borrower or with Borrower's knawledge or consent gave materially
false, misleading, crinaccurate information or statements.to Lender (orfalled te provide Lendar with material information)
in conneciion with the Loan. Matérial representations inclide, but zre not limited to, representations concerning
Barrower's occupancy of thé Propery as Barrowei's pritcipal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumerit. If (2} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b there is & legal proceeding that
might significantly affect Lencer’s interest in the Property andfer rights under this Security Insfrument (such as a
proceedirg in-bankruptey, probate, for condemnation or forfeiture, for enforcement of a lisn which may attain priority
over this Security Instrument or to enforce laws or regulations), o (¢) Borrower has abandonad the Properiy, theri|_.ender
may dorand pay for whatavar is reasonable or appropriats to protect Lender’s interest in the Property and rights under
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this Security Instrument; Includlng protecting andfor assessing the value of the Property, and securing and.v‘or repairing
the Property. Lender’s asfions can include, buit are not fimited to: (a) paying any sums secured by a ferwhich has pnoﬂty'
over this Seeurity lnstrument, (b} appearing in court; and {c) paying reasonable attorneys’ fees o pretect its interest in
the Property and/or righis under this Security Instrument, including its secured position in-a bankruptey proeeeding.

Seciuring the Property includes, but is not limited 1o, entering the: Property to make: repairs, change locks, replace or
board Up doars ard windews, drain waler from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not-under any duly or obligation ta do sc. [t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Sectior; 9.

Any amounts disbursed by Lender under this-Sécfion 9 shall become additional debt of Boriower secured by this,
Security Instrument. These amounts shali bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, .upon netice from Lender to Borrower reguesting. payment.

If this Securitvnstrument is on a leasehold, Borrower shall comply with al} the provisions of the lease. Borrawer shall
not surreriderthe fausehold estate and intere’s‘ts herein conveyed orteriminate or cancel the ground lease. Borrower shall
not, without the-exrress wiitter consent of Lefider, alfer or amend the ground lease. |f Borrower acquires fee title o the
Property, the leasehuld orid the fee title shall not merge unless Lender agrees to the merger in writing:

10. Mc:-rtgage Inzuranes, If Lender requiréd Mortgage Insurance as'a condition of making the Loan, Barfower shall
pay the premiums required iy mainlain-the Mortgage Insurance in effect. If, farany reason, the Mortgage Insurance
coverage required by Lender ceases to be available. from the rmortgage insurer that prewuusly provided such insurance.
and Borrower was required to.msxe separaiely designated payments foward the premiums for Mortgage Insurancs,
Borrower shall pay the premiums rzqiirad o abtain coverage substantially equivalent to the Mortgage Insurance
prewously in effect, at a cost substantiity ecuivalent to-the cest to Borrower of the Mortgage Insurance previously in
effect, from ar alternate mortgage insurer elected by Lender, [f substantially equivalent Mortgage Insurance coverage
is not dvailakle, Borrower shall continug to pay t L2nder the amaunt of the separately designated payments that were due-
when lhe insurance coverage ceased tobe in-effeCt Lender will sccept, use and retain these payments.as a non-refungdable
loss reserve in lieu of Mortgage Insurance, Such lusr reserve shall be ron-refundable, notwithstanding the fact fhat the
Loan is ultimately paid in full, and Lender shall not bz reguired to pay Borrewer any interest or- eamings on such logs
reserve. Lender cari no longer require loss reserve payinents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is oblained, ang
Lender requires separately designated payments toward the brémiums. for Mortgage Insurance. If Lender required
Mortgage Insurarice as = condifion of making the Loan.and Boirowwer was required to make separately désignatad’
payiments toward the premiums for Mortgage [nsurance, Borrowar shall pay the. premiums required to maintain
Morigage Insurance in effect, of to provide a non-refundable loss ieserve;«ntil Lenders requirerment for Mortgage
Insurance ends In accordance with any written agreement between Borrowze and Lender providing for such terminaiion
o until terminztion is required by Applicable Law. Nothing in this Section 10 affésis Borrower's obligation to. pay interest
atthe rate provided in'the Nots.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note' 1o’ certain losses it may incur if
Borrower does nat repay the Loan as agreed. Borrower is.not a.party to the:Mortgage Inauranee,

Mortgage insurers.evaluate theit total risicon all such insurance.in force from time fo-ine, and may enter into
agreements with other parties that' share of mod!fy their risk, or reduce losses. These agroemants are an'terms and
coriditions that are satisfactory to the mortgage insurer and the other party {or partles) 1o fhese agreements These
agreemants may require the martgage insurer to make payments using any source of funds that :1= inortgage insurer
may have available (which may include funds-obtained from Mortgage Insurance premiums}.

As.aresult of these agreements, Lender, any purchaser of the Note, anether instirer, any reinsurar, any cther entity, or
any affiliate of any of the foragoing, may receive (directly or indirectly) amounts that derive frein (or right be characterized
as)a portlc:n of Borrower's payiments for Morigage Insuranse, in exchange fof sharing ar-modifying the mortgage insurer's
risk, orreducing losses. If such agreement provides that an affiiate.of Lendertakes a share of the irsurer’s risk in exchange
for a sharg of the premiums paid to the insurer, ihe amangement is often lermed “captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has: agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will ot increase the amount Barrower will owa-for
Mortgage Insurance;.and-they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1938 ar any other Iaw These rights may include the right to
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recsive certain disclosures, 10 request and obtain cancellation of the Mortgage Insurance, to have the Martgage
Insurance terminated automatically, andlor to receive a refund of any Mortgage Insurance: premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Pracegds. shall be applied to restoration of reparr of the Property, if the
restoration or repair s economrcally feasible and Lender's security is not lessened. Duting such repair and restoration periad,
Lender shall have the fight to hold such Miscellaneous Proceeds until Lenderhas had an opportunity to inspect such Property
to-ensure the work has been completed fo Lender's safisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs: -and resloration in a single dishursement crin a series of progress payments as the work is
conipleted. Unless an agreement is made in writing or Applicakle.Law requ:res interest to be paid onsuch Miscellaneous
Proceeds, L.ender shall not be required to pay Borrower any interest or gamings on such Miscellaneous Proceeds. if the
‘restoration-cr repri is not economically féasible-or Lender’s sacurity would be Jessened, the Miscellaneous Proceeds shall
be applied to th surns.secured by this Security Irstrument, whether or not #hen dus, with the esicess, if any, pard io Borrower.
Such Miscellaneovs Proceeds shall be applied in the: order provided for in Section 2.

Iri the-event of aotdltaking, destruction, or loss in value of the Property; the Miscellansdus Procaeds shell ba applled
to the sums secured by this:Security Instrument whether or not'then due, with the-excess, if any, paid to Borrower.

Irthe everit of a partaa. takinin, destiucticn, of lossin value of the Property in which the fair market value ofthe Property
immediately before the partial daking, destructlon or loss in value is equal to or greater than the amount of the sums
secured by this Securily InstrumZiitimmediately before thie partial taking, dastruction, or loss in value, unless Borrbwer
and Lender otherwise agree in writi1g. th2 sums secured by this Security Instrument shall be reduced by the amount
ofthe Mrsaellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or Icss ir. value divided by {b) the fair market valug of the Property immediately
before the partial taking, destruction, or loss irValue. Any balance shall be paid to Borrower.

In the event of a parfial taking, destruction, or'l4s¢ invalue of the. Property in which the fair imarket value-of the Property
immediately before the partial taking, destructior; =1 loss in vaiue is less than the amount of the sums secured
immediately before. the partial t2king, destruction, cr lossin velue, urless Borrower and Lender otherwise agrse in
wrltmg, the Miscellaneous Proceeds-shall be applied tc the sums secured by this Security Instrument whether or not
the sums are then due. .

Ifthe Propenty fs abandoned by Barrower, or if, aiter notice Ly lender to Barrower that the Cpposing Farty (as defined
in the next sentence) offers to make an-award to settle & claim foi ¢umages, Borrower falls to-respond to Lender within
30 days after the date the nofice is given, Lender is autharized 1o ccilect.and apply the Miscellaneous Proceeds either
to restoraticn or repair of the Property or ta the sums secured by this Sesurity Instrument, whether arnot then due.
"Opposing Party” means the third party that owes Borrower Miscellanzous Proceeds or the party against whom
Borrower has a right of action in regard tc Miscellaneous Proceeds.

Borrower shall be in default if any action-or proceeding, whether civil or criminal, is egun that, i Lender’s judgment,
colifd result in forfeitura of the Property or olher material impairment of Lender's intéiest in the Properly or rights under
thrs Security Instrument. Borrower can cure such a défault and, if acceleration has occuired, reéinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerder's judgment, precludes
forfeiture of the Praperty or other material impairment of Lender's interest in the: Froperty Lr.riy ks under this Security
Instrument, The proceeds of any award or claim for damagas that are attributable {o the impairriencni Lender's interest
inthe Property are hereby assigned and shall-be paid o Lender _ ,

All Miscellanecus Proceeds that are.nof applied {o restoration or repair of the Property shall be apulied in the order
provided for in Section 2.

12. Boriower Not Released; Forbearance 8y Lender Not.a Waiver. Extension of the timg for payment cr
modification of amortization of the sums secured by this Security Insfrumerit granted by Leénder to Borrower or any
Successor in Interest of Barrower shall-not cperate 10 release the [izbility of Borrowear or any Successors in interest of
Borrower, Lender shall not be required to commance proceedings against any Successol in Iriterest of Borrower or to
refuse to extend time-for payment or atherwise modify amortization of the sums secured-by this Security Instrument by
reason of any demand made by the griginal Boirower ar any Successors in Interest of Borrower. Any ferbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceplance of payments from third
persans, enlities or Sugcessors in Intersst of Borrower or in amounts less than the amount then due, shall not be.a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and-agrees
ihat Berrewsr's obligations and liability shall be joint and saveral, However, any Borrower who. co-signs 1his Security
Instrument but does not execute the Note- (a ‘co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the.co-signer's interest in the Property under the terrms of this Security Instrument; {b}is nct personally
obligated to pay the sums secured by this Security Instrument: and (¢ (c} agrees that Lender and afy cther Borrower ¢an
agree ta extend, modify, forbear or make any accommodations with.regard to the terms of this Securily Instrument or
the Note uwthoui the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower's obligations
under this Security Instrument in writing,-and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
-Security Instrament unless Lender agraes to such release i writing. The covenants and agreements of this Security
[nstrument shall bind (except as provided in Secticn 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for sérvices performed in corinection with Borrower's default,
ior the purpase of Jrotecting Lender’s. inferest i the Propery and rights under this Security Instrument, including, . but
not limited to, attorevé’ fees, property inspection and valuation fees. In regard to any other fees, the absence of- BXPIESS
aulhority in this Security Instrument ta- charge a specific fee to Barrower shall nat be consirued as & prohibition on the
charging of such fee Lrider may hot charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.. ‘ '

Ifthe Loan is subject ta & l2w which sets maximuni loah chiarges, and that law s finally interpreted-so that the interest
or other loan charges collected or to be collected in connection with the-Loan excesd the permitted limits, then: {2}
any such loan charge shall be reducer by the amoun; necessary to reduce the eharge to the permitted limit; and (b}
any sums already collected from E!orrcmer which exceeded permitied linits will be refunded to Borrawer. Lender may
shoose to make this refund by redicing thz principal owed underthe Nole or by making a direct payment to. Borrower,
If & refund reduces principal, the reductionviil b treated as a partial prepayment without any prepayment-¢harge
(whether arnota prepayment charge Is-provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waliz-of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All nclices given by Borrower or Lende: in connection with this Security Instrument must be in writing.
Any notice to Borrower in corinection with this Security Inctnrrent: shall be deemed te have been given to Borrower
when miailed by first class mail or when actually delivered to Eorrawer's notice address if sent by other means: Notice
to.any -one Borrewer shall constitute riotice to all Borrowers unless An plicable Law expressly requires olherwise. The
nofice address. shall be the Property Address: unless Borrower hag dr: signated a substitute notice address by notice
to Lender. Borrower shall promptly nolify Lender of Borrower's chanye of ~udress, If Lendef specifies a procedure for
reporling Borrower's change- of address, then Borrower shall only report & change of sddress through that specified
procedure. There may be only one-designateéd notice address urder this Sediiity Instrument at ary one time, Any
notice to Lender shall he given by delivering it or by mailing it by first class mail toLzridar's address state herein unless
Lender has deagnated another address by nolice ta Borfrower. Any nofice in connermion with this Secirity Instrumient
shzli not be deemed to have been given to Lendér uniti] actually receivéd by Lender i any notice required by this
Securlty Instrument is-also required under Applicable Law; the Applicable Law requirement whi setisfy the corresponding
requirement underthls Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shallos uoverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaiied in this Security
Instrument are subject to-any requirements and limitations of Applicable Law. Applicable Law might expizi ly ar implicitly
allow the parties td agfee By contract or it might be silent, but sich silence shall not be construed as a prohibition againsl
agreement by contract. In'the event that any pravision: or clause of this Security Instrument or the Note conflicts W|th
App!lcable Law, such conflict shall not.affect other provisions of this- Security Instrument or the Nate which can be given
effect without the conflicting provision,

Asused inthis Security Instrument: (a) words of the masculine gehder shall mean.and Include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given-one copy of the Note and of this Security Instrument;

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction 18, “Interest in the
Property” mearis any legal or baneficial interest in-the Property, including, but not limited to, those beneficial interests
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transferred. in a bend for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
Is the transfer of title by Borrower at-a future date to a purchasar,

[f all or.any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent; Lender may
require immediate payment in full of all sums secured by this Securlty Instrument. However, this option shall not pe
exercised by Lender if such-exercise is prohibited by Applicable Law.

If Lender exercises {nis-option, Lender shall give Berrower notice of acceleration. The notice: shall provide a pariod
of not less than 30 days from the date the noice |s given in accordance with Section 15 within which Borrower-
rust pay all sums secured by th|s Security tnstrument. If Borrower fails to pay these sums prigrio-lhe expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further nafice or demand
on Borfower,

19. Borrower’s Rrght to Reinstate After Acceleration. if Borrower meets certain conditions, Barrower shall have:
‘the right to have anforcement of this Secuity Instriment discontinued at any fime prior to the eartiest of: (a) five days
befare sale of tlis2. operty pursuant to Section 22 of this Security Instrument; (b) such ather panod asApphcabIe Law
might specify for tiig tarmination ‘of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this, Security-
Instrumeril. Those cuns it 1ns. are that Berrewer: (a) pays Lender all sums which then would be due under this Security
[nstrumerit and the Nele =25 7 no acceleration had eccurrad; (b} cures any default of zny other covenants or agreements;
(¢) pays.all e¥penses Incurr2din enforcing this. Security lnstrument iicluding, but not lifmited to, reasonable attorneys'
fees, propery ingpection'and valvation fees, and othér fees inturred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) fakes such action as Lander may reassnably réquire to
dssure that Lender’s interest in the Propedt and- rlghts under this Security Instrument, and Borrower’s obligatich td pay:
the sums secured by this Security Instruinerit, shall continue unchanged unltess as otherwise provided under Applicable
Law. Lender may requirethat Barrower pay such reinstatement sums and expenses in one ormare of the following forms,-
as selected by Lender: {a) cash; (b) money order, {c) celified check, bank check; treasurer's. check or ¢ashier's check,
provided any such check is drawn upon an instiosuon whose depaosits are irsured by a federal agency, instrumentality
or entity; or (d) Electrenic Funds Transfer. Upon re'istatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if ho accelriaion had occurred. However, this right o reinstate shall not
apply in the-case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Crievance. The Note or a patial interest in the Note
{together with this Secunty Insirument) can be sold one or mers imes without priar notice te Borrawer. A sale might
result in a change in the entity (known as the “Loan Servicer”) thai cziizcts Periodic Payments due under the Note and
this Security Instrument and perfofins other mortgage loan sericing obligations: under the Note; this Security
Instrument, and Appllcable Law. There also might be one or more changes oithe Loan Servicer unrelated to a sale of
the Note. If there is a change of the'Loan Servicer, Borrower will be given ‘writte:i notice of the change which will state
the-name and address-of the new Loan Setvicer, the address to which payri@nts should be made and any other
information RESPA requires in conniction with a nofice of transfer of servicing. If e iNele is sold and thereafter the-Loan
is semced by a Loan Setvicer other than the purchaser of thie Note, the mortgage lour seivicing obligations to Borrower
will remain with the Loan Servicer or be fransferred to.a successor Loan Servicer and Qie not assumed by the: Note.
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jain, ar be joined to any judicial action (as =eitheran lndlUldLlal litigaiit
or the member of a class) that arises rom the. ot_her party's actions pursuant to-this Security Instrument or that alleges
that the other party has breached any provision of; or any duiy owed by reason of, this Security Trgirument, until such
Borrower or Lender has notified the other parly (with such natice given in compliance with the requireriants of Section
15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such notice lo-
take corrective-action. IFApplicable Law provides a time period which must elapse’ before certain.action can be taken,
that time period will be deemed to be reasonable for purposes. of this paragraph. The notice of acceleration and
owmﬂmwmcmemmnmmewprWmﬂmSmmmdzmmﬂwnmmeﬁamdmmmnmmnmammwmpwamm

‘to Section 18 shall be deéemsd 1o satisfy the netice and apportunity ta take corrective scticn pravisions of this Seclion
24,

217. Hazardous Substances, As used in this Section 21: (4) “Hazardous Substances” are those substances-¢efined
as toxic or hazardous substances, polfutants, or wastes by Environmentat Law and the following substanses: gascline,
keroseng, cther flammahble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matetials
centaining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Proparty Is located that relate to health, safety or envirchmental protection; {c)
‘Environmental Cleanup” includes any responss acfion, remedial action, of removal action, s defined in Environmental
Law; and (d) an *Enviranmental Condition” means.z condition that can cause, santribute to, or otherwise trigger an
Ehvii‘cnmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storags, or releasé of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrawer shall not do, nor allow anyone lse
to do, anythlng affecting the Property (a) that Is in violation of any Environmental Law, (b) which creates an
Enwranmen‘ca_l Gondition, or {c) which, dye to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances.that are generally recognized to be
approprtate to normal residential uses and to mainienance of the Property (ingluding, but not limited to, hazardous
substances in consumer products).

Borrower sha's oromptly give Lender written notice of (a ) any investigation, claim, demand, lawsuit cr other action
by any govemiental or regulatory agency or piivate party involving the Property and any Hazardous- Substance or
Environmental Lav’ of which Borrower has' actual knawledgs, (b) ariy Environmental Condition, mclud!ng but not limited.
io, any spilling, ieaking, Jischarge, release of threat of release of any Hazardous Substance and {c) any condmon.
caused by the presen,s. asa.or release of a Hazardous Substance. which adversely aﬁects the value of the Property
If Borrower l&ams, of Is ncfitied-by @ny governmental ar regulatory. authority, or any private patty, thal any removal or
pther remediation of any Haza ‘dcus Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in-drLordance with Environmental Law. Nothing herein shall creste any cbligation on Lander
for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS, Borrovrer and Lender further covenant and agree as follows:

22. Aceeleration; Remedies. Lender snzil vive notice to Borrower prior to acceleration following Berrower's.
breach of any covenant or agreement in this 55curity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The “clice shall specify: (a) the default: (b} the action required to
cure the default; (c) adate, not less than 30 days from the Jate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this.Security Instruine:t, foreclosure by judicial proceeding and sale of the
Properly. The notice shall further inform Borrower of the right o reinstate after acceleration andthe right to assert
in the foreclosure proceeding the non-existence of a default orany other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date ¢prcified in‘the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security-listrument without further demand and
may foreclose this. Security Instrument by judicial proceeding. Lender shali be entitted to collect all expenses
incyrred in pursuing the remedies provided in this Section 22, including, butaot limited o, redsonable attorneys'
fees and costs of title svidence. '

23. Release. Upon payment of afl sums secured. by this Security Instrument,/Lender shall release this Security
Instrument: Borrower shall pay any recordation costs. Lender may charge Borrower & =2z for releasing this Security
Instrument; but only if the fee is paid to a third party for services rendered and the charging ofine fee i permitted under
Applicable Law. '

24, Waiver of Homestead. In accordance with lllinois law, ihe Borrowerhereby releéases ang waives all rights.under
and by virtue of the lllincis homestead exemption aws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witii 2nidence of the
insurance coverage required by Borrowers agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collatera!. This. insurance may, hut need not, protect Borrower's
interests. The coverage that Lender putchases may not pay any claim ihat Borrower makes or any claim that is made
against Borrower in connection with the coliateral. Barrower may later cancel ahy insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has bbtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible forthe costs of thatinsurance,
including iriterest and afy cther charges Lender may impase in connection with the placement of the insurance, until
the effective date of the cancellaticn or expiration of the insurance. The costs of the insurance: :may be added to
Borrower's total outstandlng balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be zble to obtain on its-own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

_Méi/zz/uﬂm { /&K/};{ £5F i/ 24 23 (Seal)

A AN DOMME LER--~ i DATE

State of 1LLII§}'JIS’ R
Gounty of _{ 004

B . - B Mv}
This instrumen’ was acknowledged before me on F*fm gﬁi ; }? ) Lo ____{date} by AMY
VAN DOMMELEN (nains of personis). B
(Seal)
L bl o OFFICIAL SEAL
Signature of Notary Public CLAUDIA MION-SPIES?

¢ NOTARY BUBLIC - STATE OF LLNOIS 8
J MY COMMISSION EXPIRES: 1263 §

Lerdder: Independent Bank

NMLS ID: 454790

Loan Originator: Peter N Humphrays

NMLS ID: 630758 [ A

EEBLELSFeNT NOISSINNGD A

SIONIT 4G 3143 - SNENd ANYAON

Z531dS-NOI vidV10

736 W42

O AW NN

i S

T AV
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UN!FORM INSTRUMENT Form 3014 1/01 Initials: _M{D"__M
ICE Martgage Technology, Ine, Page 12 ¢f 12 ILEDEDY. {315

ILEDEDL (CLS)
05/10/2022 (5:15 AM PST
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LEGAL DESCRIPTION

‘Ofder No.:  22CST280295VH

For APN/Parcel ID(s}: 14-28-308-030-1090¢

UNIT NO. 706 IN HAMPDEN TOWER CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 14, 15 %4D 16 IN LEHMANN'S DIVERSEY BOULEVARD ADDITION IN THE SOUTHWEST 144

OF SECTION 28, "'OWNSHJP 40 NDRTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNT Y ILLINOIS,

'WHICH SURVEY IS AT TACHED AS EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM
RECCRDED AS DOCUMENT 25969537, AS'AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCEMTAGE INTEREST IN THE COMMON ELEMENTS.
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MIN: 1009228-00050B0086-5

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day.of May, 2022
and isincorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tilst, or Security Deed (the "Securily Instrument”) of the same date given by
the undersigried (the “Borrower”) to secure Borrower's Note to Independent Bank, a
Corporation

| o | (the “Lender”)
of the same date and covering the Property described in the Security instrument and
located at: 2754 N Hampdzn Gt Unit 706, Chicago, IL 60614.

The Property includes a unitin, togetner with an undivided interest in the common
elements of, a condominium project known as:  Hampden Tower Condominium

, _ A {the "Condominium Project’).
If the owners association or other entity whicl, ac¢ts for the Condominium Project (the
“Owners Association”) holds fitle to property: for the cenefit or use of its members or-
shareholders; the Property afso includes Borrower's ferest in the Qwners Association
and the uses, proceeds and benefits of Borrower's interast

CONDOMINIUM COVENANTS. In addition to the covenants and agresments
][nﬁde'_in thie Security fastrument, Borrower and Lender further-covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Boiiowar’s obligations
under the Condominium Project's ConstituentDocuments, The *Constitunt 3ncuments”
are the: {i} Declaration or any other document which creates the Cendomirium Project:
(ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Boirzwar shall
Bromptiy‘ pay, whendug, all dues and assessments imposed pursuant to the Censtituent

Jocuments.

B. Property Insurance. So long as the Owners Assaciation maintains, with 2 generally
accepted insurance carrier, a “master” or "blanket” policy on the Cendominium Project
which is satisfactory to Lender-and which provides msurance coverage in the amolnts
{including deductible levels), for the periods; and against loss by fire, hazards inciuded within
the term “extended caverage,” and any other hazards, including, but not limiited to,

MULTISTATE CONDOMINIUM RIDER-Singl2 Farfily--Fannic Mas/Fraddie Mac UNIFORM INSTRUMENT 5\; 8

Form 3140 1701 Initials: -

ICE Mortgage Tethnology, Inc. Page 1 of3 F3140RLU 0307
. F3140RLUACLS)
05.’10!'20227‘05:15}5\?&1 RST
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LOAN #: 29200124524
garthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in-Section 3 for the Periodic Payment to Lender of the yearly premiumm instaliments
for property insurance on the Property, and (i) Barrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requir=d coverage is provided by the Cwners Association policy. )

What Lender requires as a condition of this waiver can change during the.term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property.
insurance covelage provided by the master or blanket policy.

In the event of a distribution of property irsurance proceeds in lieu of restoration or
repair following aiess te the Property; whether to the unit or to commen elements, any
proceeds payable 10/ Borrower are hereby assigned and shali be. paid to Lender for
application to the sums secured by the Security Instrument, whether or not ihien due,
with the excess, if any, paic 0 Borrgwer, '

C. Public Liability Insurance. Borrower shall take such actions as may be
reasaonable fo insure that the Ownzars Association maintains a public liability insurante-
palicy acceptable in form, amount; a2 extent of coverage to Lendar. '

D. Condemnation. The proceeds o any award or claim for damages, direct or
consequential, payable to Borrawer in cennection with any condemnation or other
taking of all or any part of the. Property, whethzrof the unit or of the common eléments,
or for any conveyance in lieu of condemnatior:, zrz hereby assigned.and shall be paid
1o Lender. Such proceeds shall be applied by Lzrder to-the sums secured by the
-Security Instrument as provided in Section 11,

_E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and
with Lender’s prior written consent, either partition or subdivics the Property or consent
to: (i} the abandonment or termination cf the Condominitin Project, except for
abandonment or termination required by law in the case of subsiantial destruction by
fire-or other casualty or in the case of a taking by condemnation or 2inent domain; (i)
-any amendment to any provision of the Constituent Documents if the prevision is for the
express benefit of Lender; {iil} fermination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which wouiid rave the:
effect of rendering the [;Jub[i,c liability insurance coverage mainfained by ine. Qwners
Association unacceptabie to Lender.

F. Remedies. If Borrower does. not pay condominium dues and assessments
when due, then Lendar may pay-them. Any amounts disbursed by |.ender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
armourits shall bear interest from the date of disbursement at the: Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single:Family~Fannia Mae/Freddie Mac UNIFORM INSTRUMENT a ] ;'p
Farm 3140 1/01 Initials: 3
iICE Martgage Technalogy, Ing. Fage 2.0f 3 F314OWRLLI 0307
_ F3140RLU (CLS)
051042022 05:15 AM PST
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condmm:nlum Rider,

éi AL AR
AMY VAN DOWALELEN

A5/ /22 (Sea)
" DATE

MULTISTATE CONDOMINIURM RIDER-Single Family--Fannia MasiFreddie Mac UNIFORM INSTRUMENT Ai
Form-3140 14 Initiats: _Alﬂ__m
ICE Mortgage Technology, Inc. Page 3 of 3 F3140RLU 0307
F314QRLY {CLS)
05M0/2022.05:15 AM PST
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 11th day of May, 2022 and 15 incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note Lo Independent Bank, a Corporation

(the "Lender”) of the same date and covering the Property described in tha Security Instrument and located at;

2764 N Hampder: ©t Unit 706
Chicago, IL 6061

Fixed Interest Rute Pider COVENANT. In addition to the covenanls and agreements made in the Security
instrument, Borrower and weiwlar further covenant and agree that DEFINITION ( E ) of the Securily instsument is
deleted and replaced by the rolaving:

( E ). "Note" means the p/onissory note signed by Borrower and dated May 11, 2022,
The Nole states that Borrower owes Lender TWO HUNDRED FOUR THOUSAND AND MO/QQ * « * & %% & =
IR A SRR AR EEREE R R R N L R L R B R R R R R R R R EE Rk
Doltars (U.S. $204,000.00 ) piusamerest at the rate of 4.875 %. Borrower has promised to pay
this debt in regular Periodic Paymenis and w pay the debt in fult not later than June 1, 2052.

BY SIGNING BELOW, Borrower accepts and agrees to theterms and covenants contained in this Fixed interest Rate

Rider.
g s
P/ S ; .y

[ L Vo LI o5 i ez (Seal

AM?UAN DOMMELEN T DATE

p

IL - Fixed Interest Rate Rider Initials: '} r /
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