UNOFFICIAL COPY

Doc#. 2213304310 Fee: $98.00

Karen A. Yarbrough
Cook County Clerk
Date: 05/13/2022 01:30 PM Pg: 1 of 24

Lo . . 1 BT TEr LT TrTETCRI T

o BT o oo i B i Ll 1 5 s Lotobei e ool A IR B b e B

lllinois Anti-Predatory
| ending Database
Program

Certificate of Exemptic:.

Report Mortgage Fraud

Lender FTHE HUNTINGTON NATIONAL BANK

Loan f Mortgage Amount: $815,000.00

First American Title
File #3131002

Certificate number: 89275C3E-326C-42A8-84C6-444C168475F1

844-768-1713
The property identified as: PIN: 12-03-306-039-00(0
Address:
Street; 5950 N KENNETH AVE
Streetline 2: o -
City: CHICAGO State: IL Z!P Cude: 80646

Borrower: KRISTIN SCHLEITER HITCHELL, AKA KRISTIN SCHLEITER AND ADAM £{TCHELL

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Execution date: 5/9/2022
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THE HUNTINGTON NATLUNAL BANK
ATTN: IMAGING - GWU2IZ

5555 CLEVELAND AVEMNIE
COLUMBTS, OH 43231

(614) 4B0-6505

This Instrument Prepared By:
MICHELLE NICOLE MONDOZZI

THE HDUONTINGTON HNATICNAL BANK
7 EASTON OVAL

COLUMBUS, OH 43219

[Space Above This I fne For Recording Data]
MORTGAGE

SCHLEITER HITCHELL

FIRST AMERICAN TITLE Lo - osz0aanzes
F“..E # 3\ 5\ DD?./ \E"q irﬂoﬂ:ll:slozov';fus““o

MoRY Phone: 1-688-673-6377

DEFINITIONS

Words used in raultiple sections of this document are defined below and other words are azfined in Sections 3, 11, 13, 18,
20 and 2 1. Certain rules regarding the usage of words used in this document are also pro~ided. = Secticn 16.

(A) "Security Imstxument"” means this document, which is dated MAY 9, 2022, togsthorowith all Riders to this
document.

(B) "Borrower" is KRISTIN SCHLEITER HITCHELL, AKA ERISTIN SCHLEITER 2 MARRIED WOMAN,
ANP ADAM HITCHELL, HER HUSBAND, SIGNING SCLELY FOR HOMESTEAD PURPOIES Borrower is the
mortgagor under this Security Instrument.

(C) "WMERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument.,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of .0. Baox 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" js THE HUNTINGTON NATTONAL BANK.Lender is a NATICNAL BANK organized and existing under
the laws of UNITED STATES. Lender's address is 7 EASTON OVAL, COLUMBUS, CH 43219.

(E) "Note" means the promissory note signed by Borrower and dated MAY 9, 2022. Ths Note states that Borrower
owes Lender EIGHT HUNDRED FORTY THOUSAND AND 00/100 Dollars (U1.5. $840, 000 . 00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than JUNE 1.
2052,

&) "Property™ roeans the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Mote, and all surns due under this Securjty Instrument, plus interest. ’
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(H) "Riders"” means .1 Ziders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [cliec). box as applicable]:

& Adjustable Rate Rider O Condominiur, Rider []) Second Home Rider
[ Balloon Rider O Plaoned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider 13 Othen(s) [specify] CONSTRUCTION RIDER

(I} "Applicable Law" means all contolliag applicable federal, state and local statates, regulations, ordinances and
administrative rules and orders (that Lave the effect of law) as well as all applicable final, non-appealable judicial
opinions. .

(H "Community Association Dues, Fees, and + ssessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a codsminium association, homeowners association or similar organization.
(K) "Electronic Funds Transfer” means any fraasfer of funds, other than a tramsaction criginated by check, draft, or
sirnilar paper instrument, which is initiated through an’eiecfronic terminel, telephonic instrument, compauter, or magnetic

“tape 50 as to order, instruct, or anthorize a financial insituti~n to debit or credit an account. Such term includes, butis not -

limited to, point-of-sale transfers, automated teller machiie *rensactions, transfers initiated by telephone, wire transfers,
and antomated clearinghouse transfers.

(L) "Escrow Itexas' means those items that are described in SCetion 3.

(M) "Miscellaneous Proceeds™ means any compensation, settleriein, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages describsd in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condernnation or other taking of all or any part of e Propzty; (fii) conveyance in lien of condemnation;
or {iv) misrepresentations of, or omissions as to, the value and/or conditior of tie Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the wonupayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) priaciual and interest under the Note, plas (i)
any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 {J.8.C. {2501 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from tic eito time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in thic Secority Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally relater. mo tgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESFA.

(Q) "Successor in Interest of Borrower™ means any party that has taken fitle to the Property, ‘whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements undey this Security Instument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of COOK:

SEE ATTACHED SCHEDULE A i

which currently has the address of 5550 N KENNETH AVE, CHICAGO, IL 650646 ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or bereafter a part of the property. All replacements and additions shall aiso be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees thai MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with Iaw or custom, MERS (as nominee for Lender and Tender's successors and assigns) has
the right: to exercise any or all of those interests, including, but rnot limited to, the right to foreclose and sell the Property;
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and to take any actizoenuired of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER UOWFINANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defe~d generally the title to the Property against all claims and demands, subject to any
epcumbrances of record.

THIS SECURITY INSTRUNENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction t¢. cop=titute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principzl, Interest, £zcrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, tie debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay Janas for Escrow Items pursuant o Section 3. Payments due under
the Note and this Security Instrument shatfl be made in U.S. currency. However, i any check or other instrument received

" by Lender as payment under the Note or this Security In\trv nent is returned to Lender unpaid, Lender may require that

any or all subsequent payments due under the Note and this Seonrity Instrument be made in ene or more of the following
forms, as selected by Iender: (a) cash; (b) money order; {c) Ze iified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instituden *vhose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. :

- Payments are deemed received by Lender when received st the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice yrovirions in Section 15. Lender may return any
payvment or partial payment if the payment or partial payments are insuicirat to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan currerc anthout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, bu’ Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is app'’ed as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender roay hold such unapplied {imds until Bormower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of tin, Lender shall either apply such
funds or rétum them to Borrower, If not applied earlier, such funds will be applied to me oZistanding principal balance
under the Note immediately prior to foreclosure. No cffset or claim which Borrower miy it hive now or In the future
against Lender shall relieve Borrower from making payments due under the Note and viis 5easurity Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments oxr Proceeds. Except as otherwise described in this Secfior 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc-arider the Note; (b)
principal due under the Note; {¢) amcunts due under Section 3. Such payments shall be applied to each Periodic Fayment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a-sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance prooeeds, or Miscellanecus Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dae under the Note, -

until the Note Is paid in full, a sum (the "Fands™) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
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under Section 5; 274 (i) Mortgage Insurance premiums, if any, or any sums payable by Bormrower to Lender in lieu of the
payment of Mortgaze (rsurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow Ifems." At cuigisation or at any time doring the term of the Loan, Lender may require that Community
Association Dues, Fees, unr. Assessments, if any, be escrowed by Borrower, apd such dues, fees and assessments shall be
an Bscrow Jtem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for £sc row Items unless Lender waives Borrower's obligation to pay the Funds for any or afl
Escrow Items. Lender may waive F.omower's obligation to pay to Lender Funds for any or all Escrow [tems at any time.
Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Leader
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payme=utzand to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrarient, as the phrase “"covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items direca y, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under SrGdon 9 and pay such amomnt and Borrower shall then be obligated
under Section 9 to repay to Lender any such amouni Lender may revoke the walver as to any or all Escrow liems at any
time by a potice given in accordance with Section 15 anrl, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Seuvtiom 3.

Lender may, af any time, collect and hold Funds in 24 simount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and {b) not to exceed tlie rusximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of ciire ot data and reasonable estimates of expenditures of
future Escrow ftems or otherwise in accordance with Applicable Lav

The Funds shall be held ip an institution whose depoesits are “nsured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits arve so inrared) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the tizar specified under RESPA. Lenrder shall not
charge Bormmower for holding and applying the Funds, annually analyzing five serow account, or verifying the Escrow
Items, unless Lender pays Bomower interest on the Funds and Applicable Latwv pormits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be y aid on the Funds, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower and Lender car. agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an wnnu~!.accounting of the Funds as
required by RESPA. | : .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail-acrount to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as definel rnder RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shoertage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiznc of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shill pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in-full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument nnless Borrower: {a)
agrees in, writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (&) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lendex's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinafing the lien to this Security Instrument. If Lender detepmines that any part of
the Property is subject fo a lien which can aitain priority over this Security Instrument, Lender may give Borrower a
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notice identifymg 3 fen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the a~ticlis set forth above in this Section 4.

Lender may reciijr: Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used-by Lender in connect.r= with this Lean. - - . )

5. Property Insuranc= Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, huze d7 included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and fuoods. for which Lender requires insurance. This insurance shall be maiptained in the
amounts (including deductible levels) a1 d for the periods that Lender requires. What Lepder requires pursuant to the
preceding sentences can change duiing the term of the Loan. The insurapce carrier providing the insurance shall be
chosen by Borrower subject to Lende:'s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrows < tc pry, in connection with this Loan, either: (2) 2 one-time charge for flood’
zone determination, certification and tracking services; or-(b) a one-time charge for flood zone determination and
certification services and subsequent charges €ach time remappings or similar changes occur which reasonably might

_affect such detenmination or certification. Borrower shal also be responsible for the payment of any fees imposed by the

Federal Emergency Management Agency in conpection with the review of any flood Zone determination resulting from

‘an objection. by Borrower.

. If Borrower fails to maintain any of the coverag’s described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under'ns obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but migit sr might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any rigk, hazarc o Jiability and might provids greater or lesser coverage
than was previously in effect. Borrower acknowledges that iie cost.of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have ¢otaired. Any amounts disbursed by Lender under
this Section 5 shall become additionat debt of Borrower secured by this.SrGurity Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payabie; w'th such interest, upon notice firom Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policizz-shall be subject to Lender's right to
disapprove such policies, shall include a standerd mortgage clause, and shall nime I.ender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rene'y: 1 certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notice<. 1 Borrower obtains any form
of insurance coverags, not otherwiss required by Lender, for damage fo, or destruction 01’ the Property, such policy shall
include a standard mortgage clause and shall pame Lender as mortgagee and/or as an additiona’ loc: payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Zevider. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree i wiiting, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restor 2R or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Dusing such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had ar opporiunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such Inspection shall
be undertaken propptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole abligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance cldim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
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Borrower's righis v -4y insurance proceeds in an amount not to exceed the amounis uapaid under the Note or this
Security Instrument, and (7 any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid
by Bormower) under all insv.2nce policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Seciuicy Instrument, whether or not then dne.

§. Occupancy. Bomrow:r 503" occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Sécurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one vear after the /ate of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control-

7. Preservation, Maintenance ::nd Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Fropertv to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its ccndition. Unless it is determined pursuant to Section 5 that repair or
restoration is not econcmically feasible, Borrower shail promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condémnatio.: proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be respansible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the rpajts and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurancs’ o condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,

. Lender may inspect the interior of the improvements on the Propesty. Lender shall give Borrower notice at the fime of or

prior to such an interior inspection specifying such reasonable cause.

] 8. Borrower's Loan Application. Berrower shall be in default i, Furiig the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrow.="s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or fai’cd to provide Lender with material
information) in connection with the Loan. Material representations include, b’ =re not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9_ Protection of Lender's Interest in the Property and Rights Under h’s Security Instrument. If (a)
Bomrower fails to perform the covenants and agreements contfained in this Security Insfiinnent, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights nider dis Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement o7 a 'icn which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abansarcd the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in Lo/, Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, aas securing and/or
repairing the Property. Lender's actions can include, but are not limited to: {2) paying any sums secured oy 2 lien which
has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or-obligation to do so. It is agre.ed that Lender incurs no liability for not taking
apy or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumeni. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice from Lender to Borrower requesting payment.

* If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of-the lease.
Borrower shall not surrender the leaschold estaie and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borower acquires
fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

ILLINOIS-Single Family-Fannie Mac/Freddic Mac UNIFORM INSTRUNMENT
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10. Mortgag: Oisurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the preminmsrequired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendir zeases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required t~ make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiurs required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost susstupiially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage irsurer selected by Lender. If substantizlly equivalent Mortgage Insurance coverage is
not available, Borrower shall continue 7o pay to Lender the amount of the separaiely designated payments that were due
when the insurance coverage ceased t6 L= in ~ffect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance’ Sych loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender sball not be required to pay Borrower any interest or earnings on such loss
reserve. Liender can no longer require loss reswove nayments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insure ' selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the pren iums for Moertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay ~he premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lend ir's requirement for Mortgage Insurance ends in accordance
with any written agreement between Bomrower and Lender proviidisg for such termination or unti] termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's clhligation to pay interest at the rate provided in the
Note.

Mortgape Insurance reimburses Lender {or any entity thei-parchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Moitgage Insurance.

Mortgage insurers evaluate their total risk cn 2ll such Insurance = frice from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce Iorass. These agreements are on ferms and
conditions that are satisfactory to the mortgage insurer and the other party {07 paities) to these agreements. These

" agreemernds may require the mortgage insurer to make payments using any source of ‘tads that the mortgage insurer may

have available (which may include funds obtained from Mertgage Insurance premiums).

As a result of thése agreements, Lender, any purchaser of the Note, another i1 surer, any reinsurer, any cther
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts flat Jerive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insnrance, in exchange Jor sia7ing or modifying the
mertgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Leriue 1akes a share of the
imsurer's risk in exchange for a share of the premiums paid to the insurer, the arranpgement ic'ofien termed "captive
reinsurance.” Further: ;

(a) Any such agreements will not affect the amounts that Borrower has agreed to psy tor Moxtgage
Insarance, or any other terms of the L.oan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclede the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Imsurance, to have the Mortgage
Insurance terminated antomatically, and/or to receive a refand of any Mortgage Insurance premiwms that were
unearned ai the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds until Lender has had an opportuanity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
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paid on such Miscelianeous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellansous Procesas.Tf the restoration or repair is fiot economically-feasible or Lender's security would be lessened,
the Miscellaneous Procesads shall be applied to the sums seeured by this Security Instrament, whether or not then due,

 with the excess, if any, psid-to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in.

Section 2. A

In the event of a total ta’.irg, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by inis Sccurity Instrument, whether or not then duc, with the excess, if any, paid to-
Bormrower. . ) . . o . ] o

In the event of a partial takive. destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial (aking, destruction, or loss in value is cqual to.or greater than the amount of the. .
sums secured by this Security Testrument ‘mrierdiately before the partial taking, destruction, or loss in value, unless
Bormrower and Lender otherwise agree in wiilin, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multipli ed by the following fraction: (a) the total ameount of the sums secured .
immediately before the partial taking, destruction, ot Iiss @ value divided by (b) the fair market value of the Property .

. immediately before the partial taking, destruction, o1loss in-value. Any balance shall be paid to Bosrower.

In the event of a partial taking, destruction, orlos, in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of theé sums secufed
immediately before the partial taking, destruction, or Jost i value, unless Borrower and Lender otheywise agree in-
writing, the Miscellaneous Proceeds shall be applied to the surs szcured by this Security Instrument whether or not the
sums are then due. ) : : . - e

If the Property is abandoned by Borrower, or if, after noice by "ander to Bofrower that the Opposing Party (as '
defined in the next sentence) offers to make an award to settle a claim for c amages, Borrower fails to respond to Lender
within, 30 days after the date the notice is given, Lender is authorized i~ cuilect and apply the Miscellaneous Proceeds
cither to restoration or repair of the Property or to the sums secred by this Lecrity Tastrument, whether or not then duoe.
"Opposing Party” means the third party that owes Borrower Mis¢ellaneous Frociods or the paity against whom Borrover
has a right of action in regard ic Miscellaneous Proceeds. : o

Borrower shall be in default if any action or proceeding, whether civil ‘or ¢ziminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impaimment of 1 ender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if accelersion has occurred, reinstate as-
provided in Section 19, by causing the action or proceeding te be dismissed with a ruling fa2t, in Lender's judgment,
precludes forfeiture of the Property or othef material impairment of Lender's interest in the P-op Gty or rights vnder this
Security Instrument. The praceeds of any award or claim for damages that are attributabie to .2 “mpatrment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender. . . ) e

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property spall be applied in the
order provided for in Section 2. - S Lo

12. Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest-of Borrower shall not operate to release the liabifity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor-in Interest of Borrower or to
refuse to extend time for payment or otherwisc modify amoriization of the sums secured by this Security Instrument by
reason of sny demand made by the briginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, withbut limitation, Lender's acceptance of payments from ‘third
persops, entities or Successors in Interest of Borrower or in ‘amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy. : . -

) 13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, auy Borrower who co-signs ‘this Security
Instrument bt does not execute the Note {2 "co-signer™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b} is not personally
obligated to pay the sums secured by this Security Iustrument; and (c) agrees that Lender and any other Borrower can
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agree to extend, raod’cv, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-s'givr's consent. - '

Subject to the pro isions of Section 18, any Successor in Intérest of Borrower who assumes Bomower's
obligations under this Sectrit, Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Securit;* Josirument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instrnment unless J'eniler agrees to such release in writing. The covenants and agreements of this Security
. Instrument shall bind {except as proviaed in Section 20) and benefit the succassors and assigns of Lender.

14. Loan Charges. Lender mry charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender s interest in the Property and rights nnder this Security Instrument, including,
but not limited to; attorneys' fees, propert; nspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrumevnt o charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not chz.g+ fees that are expressly prohibited by this Security Instrument or by
Applicable Lavwe. kN - . . ' .

H the Loan is subject to a law which sets ma amum loan charges, and that law is finzlly interpreted so that the
interest or other loan charges collected or to be collécted in-connection with the Loan exceed the permitted limits, then:
(2) any such loan charge shall be reduced by the amount nioei sary to reduce the charge to the permitted limit; and (b) any
- sums already collected from Borrower which exceeded peruisfied Himits will be refunded to Borrower. Lender may choose

to maks this refund by reducing the principal owed under & Fote or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or
not a prepayment charge is provided for under the Note). Borrotver's acceptance of any such refond made by direct
payment to Borrower will constitute a waiver of any right of action B ziower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conne.tior with this Security Tostrument must be in
writing. Any notice to Borrower in comnection with thi¢ Security Instrumen? shal] be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borroe 4r's notice address if sent by other means.
Notice'to any one Borrower shall copstitute notice to all Borrowers unless Apylice’le Lavw expressly requires otherwiss.
‘The notice address shall be the Property Address unless Borrower bas designated a suhstitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. | £ Lender specifies a pracedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
proceduye. There may be only one designated notice address under this Security Instrumeitt at =iy one time. Any notice {o
Lender shall be given by delivering it or by mailing it by first class mail to Lender's addrest stat:d herein unless Lender
has designated another address by notice to Borower. Any notice in connection with this Secuuily Los*rument shall not be
deemed to have been given to Lender until acinally received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the ‘Applicable Law requirement will satisfy the correspondias requircment under
this Security Instrument. a

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall hé govemed by
federal law and the law of the jurisdiction in which the Property is located. All rights and.obligations contained in this
Secwrity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or impliciily allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a

. prohibition against agreemént by contract. In the event that any provision-or clause of this Security Instrument or the Note
conilicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. L ’

As used in this Security Instrument: {a) words of the masculine gender shall reean and include carresponding
neuter words or words of the feminine gender; (b) words' in the singular shall mean and include the plural and vice versa;
and (c) the word "may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy- Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As nsed in this Section 18, "Interest in the
Property" means any legal or beneficidl interest m the Property, including, but not limited to, those beneficial interests
transferred in a bond for decd, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a fiuture date to a purchaser.
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If all or any whrt of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a LercGrial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate puyraent in full of 2]l sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if suclt ~zercise is prohibited by Applicable Law. ' '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

_period of not iess than 30 days frorl the date the notice is given in accordance with Section 15 within which Borrower

must pay all sums secured by thic' Secp=ity Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may inveke any rem:die: permitted by this Security Instrument without further notice or demand on
Borrower. ’

19. Borrower's Right to Reinstats After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this fec .rjzy Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Propesty pursnant to Sel<zn 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrotrer's »izht to reiustate; or {c¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (& pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had oczured; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Tustrument, including, but not limited to, reasanable attorneys’
fees, property inspection and valnation fees, and other feer inurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d} takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Securiev instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged valrss as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums aad exporses In one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, tank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits a1=-ipsured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrows, 1his Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had oceurred. Tivviever, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tha Noiz or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without privr notice to Borrower. A sale might
result in.a change in the entity (known as the "Loan Servicer™) that collects Periodic Pavunents due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Nof:, *his Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelatid 0 a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name apd
address of the new Loan Servicer, the address to which payments should be made and any othir information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the 1. oan is serviced by a
Lozn Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the T.oan Servicer or be fransferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

WNeither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of. or any duiy owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other pariy (with such notice given in compliance with the reqoirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable peried after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As nsed In thiz Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents, materials
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containing asbestos ol furmaldehyde, and radioactive materials; (b} "Environmental Law™ means federal laws and laws of
the jurisdiction where thu Property is located that relate to health, safety or environmental protection; {c) "Environmental
Cleanup” includes any respo.se action, rernedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Conditiol” ‘neans a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cans(: o7 permuit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anyithing affecting the Property {a} thaf 10 in violation of any Environmenital Law, {b) which creates an Environmental
Condition, or (¢) which, due to the pres:nce, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Suls’ances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (includiry Gut not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrtten notice of (a) any investigation, claim, demand, lawsuit or other

_action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance oe
Environmental Law of which Borrower has actual knoviiedge, (b) any Environmenta! Condition, inelading but not limited
to, any spilling, leaking, discharge, release or threat of relvase of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Subsiance waith adversely affects the value of the Property. If Borrower
learns, or is notified by any governmeantal or regulatory actliolity, or any private party, that any remowval or other
remediation of any Hazardous Substance affecting the Property 15 7iesessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hsrein shall create any obligation on Lender for an
Environmental Cleanup. '

NON-UNIFORM COVENANTS. Borrower and Lender further ccvens i and agree as folows:

22. Acceleration; Remedies. Lender shall give notice to Boirower prior o acceleration following
Borrower's breach of any covensant or agreement in this Security Instrument {407 not prior to acceleration under
Section. 18 unless Applicable Law provides otherwise). The notice shalk speci5: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the nrfice is given to Borrower, by

- which the default must be cared; and (d) that failure to cure the default on or e ‘ore the date specified in the
notice may result im accelerztion of the sums secured by this Security Instrnmen’; 1oreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of Lthe r ght to reinstate after
-acceleration and the right to assert in the foreclosure proceediug the non-existence o1 2'a~{anlt or any other
defense of Borrower to acceleration and foreclosure. If the default is nof cured on or beforr the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secuied by this Secarity
Instrument without further demand and may foreclose this Security Instrument by judicial pior2eding. Lender
shall be entitled to collect all expenses tncurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower z fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted nnder
Applicable Law.

24 Waiver of Homestead. Jn accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bomower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any cilaim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
onily after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and F.ender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
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including interestirdany other charges Lender may impose in connection with the placement of the insurance, until the
effective date of th= carcellation or expiration of the insurance. The costs of the insurance may be added to Bommower's
total outstanding balarce ur obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its cwr.. :

~ BY SIGNING BELO'W, Twrrower acoepts and agress to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

-~ RORROWER - KRISTIN SCHLET:FA{ EITCHELL - DATE -

%‘?ﬁ’éﬁ? & ~F-272

ApaM HITCHELL - DATE -

STATE OF i”x na s
COUNTY OF cooll . .

A ~
The Eqregoingjnsmmmt rg,s acknowledged before me this n {ﬁ.(}f _,,EjJ i ‘LﬁYTIZ by

o

CLAUDIS ORTEGA-5ALGADG
OffFcial Seal .
Notary Public - State of lllinois

4 My Commission Expires Sep 29, 2023 § o ) > 725_
NER— e w My Commission Expires: O s f _; [{ )

1c

Individual Loan Originator: TEFFREY P LINCOLN, NMLSR ID: 785838
Lean Criginator Organization: THE HUNTINGTON NATIONAL BANK, NMLSR ID: 402436
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFL Tndex {As Published by the Federal Reserve Bank of New York)-Rate Caps)

SCHLEITER HITCHELL
Loan #: 00010648343

Serv. #: 0071612733

MIN: 100115600010648340

THIS FIXEDYADIUSTABLE VA TE RIDER is made this 9TH day of MAY, 2022, and is
incorporated into and will be deemed to ~ozcnd and supplement the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the "Security Insirmiment") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Fixed/Adj stable Rate Note (the "Note") to THE HUNTINGTON
NATIONAL BANK (the "Lender")} of the same da‘e and covering the property described in the
Security Instrument and located at:

5950 N KENNETH AVE, CHICZAGO, IL 60646
[Property Addiess]

THE NOTE CONTAINS PROVISIONS ALLO™Y NG FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIMITS THE AMOUNT Z5E BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANYT ONE TIME AND
THE MINIMUM AND MAXIMUM RATES THE BORRC Y TR MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants and
agreements made in the Security Instrument, Borrower and Lender furthe covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Pavment") and
an jnitial fixed interest rate of 3.750%. The Note also provides for a change in th< izadal fixed
interest rate to an adjustable interest rate, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(4) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of JUNE, 2037, and the adjustable interest rate I will pay may change on the first day of the
month every 6th month thereafter. Each date on which my adjustable interest rate could change is
called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is
calculated and provided to the general public by an administrator {the "Administrator™). The "Index" is
a benchmark, known as the 30-day Average SOFR index. The Index is currently published by the

MULTISTATE FIXEI/ADJUSTABLE RATE RIDER -— 30-day Average SOFR —Single Family—
Fannie Mae / Freddie Mac Uniform Instroament
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Federal Reserve Banl of New York. The most recent Index value available as of the date 45 days
before each Change Dale ‘s ralled the "Cwrrent Index." provided that if the Current Index is less than
zero, then the Current Tndex will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer aveilable, it will be replaced in accordance with Section 4(G) below.

{C) Calculation of Chzages

Before each Change Date| the Note Holder will calculate my new interest rate by adding
THREE percentage points (3 . 000%) (“iic "Margin") to the Current Index. The Margin may change if
the Index is replaced by the Note Holder suaccordance with Section 4(G){2) below. The Note Holder
will then round the result of the Margin miris the Current Index to the nearest one-eighth of one
percentage point (0.125%). Subject to the luiits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine ithe emount of the Monthly Payment that would be
sufficient to repay the unpaid Principal that I am ex3ertad to owe at the Change Date op. the Maturity
Date at my new interest rate in substantially equal payneuts. The resuit of this calculation will be the
pew amount of my Monthty Payment. ’

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first (“liange Date will not be greater than
8.750% or less than 3 . 000%. Thereafter, my interest rate will ievor be increased or decreased on
any single Change Date by more than one percentage point (1.0%) from the rate of interest I have been
paving for the preceding 6 months. My inierest rate will never be gresier than 8 . 750% or less than
3.000%.

(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. I will ooy the amount of my
new Monthly Payment beginning on the first Monthly Payment date after the Chanee Date until the
amount of my Monthly Payment changes again_

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial dxed interest
rate to an adjustable interest rate and of any changes in my adjustable interest rate before the ¢ ffective
date of any change. The notice will include the amount of my Monthly Payment, any insc. pation
required by law to be given to me and also the title and telephone number of a person who wili-answer
any question I may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer avajlable and will be replaced if any of the following
events {each, a "Replacement Event™) occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index {the "Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -— 30-day Average SOFR —Single Family—.

Fannie Mae / Freddie Mac Uniform Instrument
EE 238336 Form 3142 04/20

T T —

LO0DT10684834:



sk B ILE L

2213304310 Page: 16 of 24

UNOFFICIAL COPY

hi bl B i A cliimis i Lo 13 BB B i AR sl stk i bossbiin s

0071612733 00010648343

Index") and may alsc selist a new margin (the "Replacement Margin®), as follows:
: (1) If a repli.coment index has been selected or recommended for use in consumer
products, includinz residential adjustable-rate mortgages, by the Board of Governors of the
Federal Reserve Svotod, the Federal Reserve Bank of New York, or a committee endorsed
or convened by the Board of Governors of the Federal Reserve System or the Federal
Reserve Bank of New Yo'k at the time of a Replacement Event, the Note Holder will
select that index as the Replacement Index.
(2) If a replacement indeiz. 217z not been selected or recommended for use in consumer
products under Section (G) ) 4/the time of a Replacement Event, the Note Holder will
. make a reasonable, good faith/ertort to select a Replacement Index and a Replacement
Margin that, when added together, the 1Tote Holder reasonably expects will minimize any
change in the cost of the loan, takiny into account the historical performance of the Index
and the Replacement Index..
The Replacement Index and Replacement Mzigin, if any, will be operative immediately upon
a Replacement Event and will be used to determine my trieisst rate and Monthly Payments on Chauge
Dates that are more than 45 days after a Replacement Evelt: The Index and Margin could be replaced
more than once during the term of my Note, but only if angdar Replacement Event occurs. After a
Replacement Event, all references to the "Index” and "Margin” wii he deemed to be references to the
"Replacement Index" and "Replacement Margin.”
The Note Holder will also give me notice of my Replacemer: Tudex and Replacement Margin,
if any, and such other information required by applicable law and regulaion.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES <IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an. adjustuble-Zuterest rate under the
terms stated in Section A above, Section 18 of the Security Instrument will read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial int=risia the
Property, including, but not limited to, those beneficial interests transferred i 7 vond
for deed, contract for deed, instailment sales contract or escrow agreement, thedrieat
of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Enterest in the Property is sold or
transferred (or if Borrower is not a natural person and a bepeficial interest in Borrower
is sold or transferred) without Lender's pricr written consent, Lender may require
.immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericd of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all

MULTISTATE FEXED/ADIUSTABLE RATE RIDER — 3(-day Average SOFR —Single Family—
Fannie Mae / Freddie Mac Uniform Instraoment
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sums secured Ly #iis Security Instrument. If Borrower fails to pay these sums prior to
the expiration of /pis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

000106483343

2. When Borrower's initiad tixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Sectizn 18 of the Security Instrument described in Section B1 above
will then cease to be in effect, and the provisions of Section 18 of the Security Instrument will be
amended to read as follows:

Transfer of the Properiy o1 a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Proporty” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond

for deed, contract for deed, installment sa’es ¢ ontract or escrow agreement, the intent -

of which is the transfer of title by Borrower at = future date to a puzchaser.
If all or any part of the Property o1 a7.v Interest in the Property is sold or
transferred {or if Borrower is not a natural perso: aud a heneficial interest in Borrower

" is sold or transferred) without Lender's prier wride 1 consent, Lender may require

immediate payment in full of all swuns secured by this Security Instrument. However,
this option shall not be exercised by Lender if su 'k exercise is prohibited by
Applicable Law. Lender also shall not exercise this option i1 {1) Borrower causes fo
be submitted to Lender information required by Lender to evaluate the intended
transferee as if 2 new loan were being made to the transielewr; and {b) Lender
reasonably determines that Lender's security will not be hepsized by the loan
dssumption and that the risk of a breach of any covenant or agreemer.:in *his Security
Instrument is acceptable to Lender.

To the exient permitted by Applicable Law, Lender may charge . reasopable
fee as a condition to Lender's consent 10 the loan assumption. Lender may al:.o re juire
the transferee to sign an assumption agreement that is acceptable i0 Lender arnd uat
obligates the transferee to keep all the promises and agreements made in the Nole and
in this Security Instrument. Borrower will continue to be obligated under the Note upd
this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER —- 30-day Average SOFR —Single Family—
Fannie Mae / Freddie Mac Uniform Instrument
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If Lendsr exercises the option to require immediate payment in full, Lender
shall give Bomruwer notice of acceleration. The notice shall provide a period of not
less than 30 days frosa the date the notice is given in accordance with Section 13
within which Borrowzr must pay all sums secured by this Security Instrument. If
Borrower fails to pay these yums prior to the expiration of this period, Lender may
invoke any remedies pernitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower [iccents and agrees to the terms and covenants contameci in
this F medfﬂdjustablc Rate Rider.

Q7 Slaler

- BORROWER -~ XRISTIN SCHELEITER HITCLELL - DATE. -

(52/4 ;ﬁ—' S-4-272

ADAM HITCHELL - DATE -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Frmily—
Fannie Mae / Freddie Mac Uniform Instrument
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CONSTRUCTION LOAN RIDER 7.¢: MORTGAGE
. SCHLEITER HITCHELL
Loa= #: 00010648343
Seev. 4 0071612733
MIT: 100L1L560001.0648340

THIS CONSTRUCTION LOAN RIDER TO MORTGAGE (the "Rioel") shall be deemed to
amend and supplement the Mortgage, Open-End Mortgage, Deed of Trus:, Tredit Line Deed of
Trust, and any and all riders or amendments thereto {the "Mortgage™) of the same date, to which
this Rider is attached, given by XKRISTIN SCHLEITER HITCEELL, AKA KRISTIN
SCHLEITER A MARRIED WOMAN, AND ADAM HITCHELL, HER HUSBAYO, SIGNING
SOLELY FOR HOMESTEAD PURPOSES (the "Borrower" whether one or niors) io secure
Borrower's Note to The Huntington National Bank, 7 EASTON OVAL, COLUMWB.S, OH
43219 ("Lender™), of the same date (the "Note™) and covering the property 5950 N FZ»NETH
AVE, CHICARGO, IL 60646 {(the "Property”) described in the Mortgage. All terms definad in
the Note and elsewhere in the Mortgage shall have the same meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements
made in the Mortgage, Borrower and Lender further covenant and agree as follows:

1. Construction Loan Agreement. Borrower's Note evidences Borrower's promise to pay
Lender the aggregate amount of all disbursements made and distributed by Lender under the terms
and conditions of a Construction Loan Agreement between Lender and Borrower dated the same
date as the Note (the "Construction Loan Agreement"). The Construction Loan Agreement
provides for construction of certain improvements (the "Improvements") on the Property. Borrower
agrees to comply with the covenants and conditions of the Construction Loan Agreement. The

i i
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Mortgage, including thir Rider, secures to Lender (a) the repayment of the debt evidenced by the
Note, including the azg esate amount of all disbursements made by Lender from time to time
under the terms of the Construction Loan Agreement, with interest at the Note Rate, and all
renewals, extensions, and ‘nolifications of the Note, (b) the performance of all of Borrower's
covenants and agreements undes the Note, the Mortgage, including this Rider, and the Construction
Loan Agreement (the "Loan Docriments™), and {c) the payment of all other sums, with interest at
the Note Rate, disbursed by Lend=r to protect the security of the Mortgage, or to perform any of
BorTower's obligations under the L)ar. Documents. Upon the failure of Boxrower to keep and
perform all the covenants, conditions rnd agreements of the Construction L.oan Agreement, the
Principal and all interest and other charges £revided for in the Loan Documents and secured by the
Mortgage, including this Rider, shall, at the opt=o of the Lender, become immediately due and
payable in full.

2. Fuature Advances. During the construction £ th.e Improvements, interest will accrue on the
cutstanding Principal according to the terms set firiain the Note and the Construction Loan
Addendum to Note. Provided there has been no defauit 7; Zefined in the Note, the Construction
Loan Agreement, or the Mortgage, including this Ridet, J.ender is legally obligated to make
disbursements of principal upon application therefore by-ine Borrower in accordance with the
provisions of the Note and Construction Loan Agreement up o a maximum Principal amount
(ncluding present and future obligations), which is equal to the amount of the Note as set forth in
the Mortgage. Such disbursements shall be evidenced by the Note, 17 de under the terms of the
Construction Loan Agreement and secured by the Mortgage and may o.cv for a period up to the
end of the period of construction of the Improvements.

3. Assignment of Rights or Claims. From time to time as Lender deems uececcary to protect
Lender's interest, Borrower shzll, upon request of Lender, execute, acknowledg: betore a notary,
and deliver to Lender, assignments of any and all rights or claims which relate to e ~onstruction
on the Property.

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions oY the
Construction Loan Agreement, subject to any right of Borrower to cure Borrower's default, Lender,
at Lender's option, with or without entry upon the Property {(a) may invoke any of the rights or
remedies provided in the Construction Loan Agreement, (b) may accelerate the sums secured by
the Mortgage and invoke any of the remedies provided in the Mortgage, or (¢} may do both.
Iender's failure to exercise any of its rights and remedies at any ene time shall not constitute a
waiver by Lender of its right fo exercise that right or remedy, or any other right or remedy, in the
future.

s. Principal and Interest. On the first day of the month following the Completion Date,
interest shall accrue as stated in the Note and monthly payments of principal and interest shalf be
due and payable as set forth in the Note.

age 2 of §

B [T

HLDGD1DE483431922602

36 B Bl ekl

i



booe| SLEIELEL L

el D DR B e i i A H LR R i R T TR RO RV 1 SO EY il (PSRN U EY)

2213304310 Page: 21 of 24

UNOFFICIAL COPY

DO71612737 00010648343

6. Mortgage arid *inancing Statement. The property covered by the Mortgage includes the
Property previously Je.cribed or referred to in the Mortgage, together with the following, all of
which are referred to'as the "Property.” The portion of the Property that constitutes real property is
sometimes referred to as(thr "eal Property.” The portion of the Property which constitutes
personal property is sometirnzs referred to as the "Personal Property,” and is described as follows:
(1) Borrower's right to possessior. of the Property; (if) any and all fixhwes, machinery, equipment,
building materials, appliances, aid g=nds of every nature whatsoever now or hereafter located in,
or on, or used, or intended to be used 7. connection with the Property or the Improvements, and all
replacements of and accessions to these goods; and (iii) proceeds and products of the Personal

Property. Despite any other provision of s Rider or any other Loan Document, however, Lender

is mot granted, and will not have, a non-purchas< inoney security interest in household goods, to the
extent that such a security interest would be prohibited by applicable law.

The Mortgage is and shall be a security agreement gruoting Lender a first and prior security interest
in all of Borrower's right, title and interest in and to-p< Personal Property, under and within the
meaning of applicable state laws, as well as a document grunting a lien upon and against the Real
Property. In the event of any foreclosure sale, whether niade by Trustee, or under judgment of a
court, all of the Real Property and Personal Property may, at tho.option of Lender, be sold as a
whaole or in parcels. It shall not be necessary to have present at/the place of such sale the Personal
Preperty or any part thereof. Lender, as well as Trustee on Lendei’s Liehalf, shall have all the rights,
remedies and recourse with respect 1o the Personal Property affocdsd to a "Secured Party” by
applicable state laws in addition to and not in imitation of the other righ*s and remedies afforded
Lender and/or Trustee under the Mortgage. Borrower shall, upon dem and, pay to Lender the
amount of any and all expenses, inclnding the fees and disbursements of Lend-r's legal counse] and
of any experis and agents, which Lender may incur in connection with: (1) tho-making and/or
administration of the Mortgage; (ii) the custody, preservation, use or operation of, »r the sale of,
collection from, or other realization upon any Property, real and/or personal, Gesciited in the
Mortgage; (iii) the exercise or enforcement of any of the rights of Lender under the 24rigage; or
{iv) the failure by Borrower to perform or observe any of the provisions or covenznt: in the
Mortgage.

Lender may, at its election, at any time after the delivery of the Mortgage, sign one or more copies
of the Mortgage in order that such copies may be used as a financing statement under applicable
state laws. Lender's signature need not be acknowledged, and is not necessary to the effectiveness
hereof as a deed of trust, a security agreement, or (unless otherwise required by applicable law) a
financing statement.

Borrower also authorizes Lender to sign and file, without Borrower's signature, such financing and
continuation statements, amendments, and supplements thereto, and other documents that Lender
may from time to time deem necessary to perfect, preserve and protect Lender's security interest in
the Property. If any other documents are necessary to protect Lender's interest in the Property,
EX 19226.4 Page3 of 5
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Borrower agrees tc' sioa these documents whenever Lender asks. Borrower also gives Lender

- permission to sign these documents for Borrower.

7. Invalid Provisioni. Y7 2ny provision of the Mortgage is declared invalid, illegal, or
unenforceable by a court of ~ompetent jurisdiction, then such. invalid, illegal or unenforceable
provision shall be severed from tlie Mortgage and the remainder enforced as if such invalid, illegal

- or unenforceable provision is not e.nawt of the Mortgage.

8. Relatioa to Construction Loan Ay ecment. The Mortgage is subject to all of the applicable
terms and conditions contained in the Corsiruction Loan Agreement. If Borrower fails to keep any
of the promises Borrower makes in the Constrvcovn Loan Agreement, Lender may require that the
entire balance of Borrower's debt to Lender be paid immediately. The terms and conditions of this
Rider shall survive the termination of the Constryction Loan Agreement and the repayment of the
Loan. Upen completion of all construction, includirg rompliance with all terms, conditions and
agreements of the Construction Loan Agreement, the' Cunstruction Lean Addendum to Note and

. other Loan Document, and commencement of principal 240 (nterest payments vnder the Note, and

before the loan evidenced by the Note is sold in whole cr ip.part to Federal National Mortgage
Association or the Federal Home Loan Mortgage Corporadaon, a’l-onstruction-related provisions
of this Rider shall become null and void.

9. Paragraph 6 of the Morigage. The first sentence of Paragrag b < of the Mortgage is hereby
modified to read as follows:

For example, if Borrower's Loan is in default because construction is nut complete by the
Completion Date and only half of the total Lean amount has been pajd ior payment of
construction costs at the time of the Completion Date, Lender may chooue to disburse the
remaining half of the Loan amouat into a nop-interest bearing escrow account for“ue benefit
of Borrower; Borrower's payments of principal and accrued interest on the total Loun amount,
inchuding the amounts being held in the escrow account, would be due starting ca toe first
day of the third month following the Completion Date.

All other provisions in Paragraph 6 of the Mortgage remain unchanged.
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BY SIGNING BTL %W, Bommower accepts and agrees to the terms and covenants contained in this
Rider. DATED this %~ T day of MaY, 2022.

NOEZ T ) Sz

- RORROWER - ERISTIN STHLELTER HITCHELL - DATE -

e SEL alipoza

ADAM HITCHELL - DATE -
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EXHIBIT A

LEGAL DESCRIFTION
Legal Description: THE SOUTH 60 FEET OF LOTS 143, 144, 145 AND THE SOUTH 60 FEET OF THE EAST HALF OF LOT
146 IN KOESTER AND ZANDZR'S SAUGANASH SUBDIVISION OF PARTS OF LOTS 1-4, BOTH INCLUSIVE, TN ODGEN AND
JONES' SUBDIVISION OF BRCWAON'S TRACT IN CALDWELL'S RESERVE IN TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDLAN N COOK COUNTY, ILLINCIS.
Permanent Index #'s: 13-03-306-032-C000 (Vol. 320)

Property Address: 5850 N Kenneth Ave, Chici.go, Illinols 60646




