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MORTGAGE

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provider in-Section 186.

(A) “Security Instrument” means this document, which is dated April 18, 2022, tngether with all
Riders to this document.

(B) “Borrower” is GIL KARNI CLARK AND JACOB KARNI AND PATRICIA CLARK, JOINT TENANTG.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is Credit Union 1.
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Lender is a State Chartered Credit Union, organized and existing under the laws of
linois. Lender's address is 450 E 22nd St, Ste 250,
Lombard, IL 60143

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissary note signed by Borrower and dated April 18, 2022. The Note
states that Borrower owes Lender ONE HUNDRED THIRTEEN THOUSAND SIX HUNDRED AND NO/100* * * * * * > *
P R R R R E R A R R R R EEEEEE R EE E R E R R E N RS EE LR E S E R RS DO"BTS(U.S. $113,600-00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than May 1, 2052,

{E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{F) “Loan” mea:a the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suris due under this Security Instrument, plus interest.

(@) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrows: [cagck box as applicable]

[ Adjustable Rate Ridsr [X] Condominium Rider [] Second Home Rider
() Balloon Rider ] Planned Unit Development Ridar Cther(s) [specify]

] 1-4 Family Rider _| Biweekly Payment Rider Fixed Interest Rate Rider
L] V.A. Rider

(H) “Applicable Law” means all controlling appiicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the ¢iizct of law) as well as all applicable final, non-appealable judicial
opinions.

(I} “Community Association Dues, Fees, and Assessmertc” means all dues, fees, assessmentsandothercharges that
are imposed on Borrower or the Property by a condominium assucigtion, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funus, other than a transaction originated by check, draft, of
similar paper instrument, which is initiated through an electronic ‘errinal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to “eb:t.or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine traisuctions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, awa:d«of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described i Saction &) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the = upenty, (iii) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or conditior, of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment o1, or-Jefault on, the Laan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i} principal and intel=st.under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and’i*s implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any acditional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Lean does not qualify as a “federally related mortgags loan™ under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lean, and all renewals, extensions and madifica-
tions of the Note; and {ii) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby martgage, grant and convey to Lender and Lender's successors and

X N&}‘\éﬁ;{}

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: >~ "~ * %
ICE Martgage Technology, Inc. Page 2 of 12 ILUDEDL 0315

ILUDEDL (CLS)
041512022 12:19 PM FST

g\./



2213330031 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: 220315782
assigns the fallowing described property located in the County
[Type of Recording Jurisdiction] of Cook [Name of Recarding Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 13-13-129-039-1031

which currently has the address of 2830 W MONTROSE AVE APT 1, CHICAGO,
[Street] [City]
llinois 60618-3484 {"Property Aduress™):
[Zip Code]

TOGETHER WITH all the improvements now o7 bereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the propertv. All replacements and additions shall also be covered by
this Security Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiser! of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is uzief cumbered, except for encumbrances of record.
Borrower watrrants and will defend generally the title to the Property agrinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national‘vza and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering iez! rroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Laie Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepzyment.charges and |ate
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. 72, ments due under
the Note and this Security Instrument shail be made in U.S. currency. However, if any check ar other instrainent received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lehugr may reguire
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurar’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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LOAN #: 220315782
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Barrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Barrower. If not applied earlier, such funds will ce applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of priority: {a) interest due under the Nete; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance aof the Naote.

If Lender receives a payment from Borrower for a delinguent Pericdic Payment which includes a sufficient amount
ta pay any late charce due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymeni-s cutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, anc to the extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied 17 thz full payment of ohe or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayraents shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, iiisurance proceeds, or Miscellaneous Preceeds to principal due under the Note shall
not extend or postpone the due dazisar change the amount, of the Periodic Payments.

3. Funds for Escrow Items. BorrGurer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum (the “F11ds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
lzasehold payments or ground rents on the Frapedy, if any; (c} premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance preriiams, if any, or any sums payable by Barrower to Lender in lieu of
the payment of Martgage Insurance premiums in aceoraance with the provisions of Section 10, These items are called
‘Escrow ltems.” At origination or at any time during the term.of the Loan, Lender may require that Community Associa-
tion Dues, Feas, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrawer shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waiies -Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to' Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such warvar, Borrower shall pay directly, when and wheare
payable, the amounts due for any Escrow ltems for which payment of Fuids has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for all purzoses be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agieement” is used in Section 9. If
Borrower is chligated to pay Escrow |tems directly, pursuant to a waiver, and Borrox zi-fzils to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 3 and pay such amount and Borrower shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver. zs4o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Burrower shall pay to
Lender all Funds, and in such amaounts, that are then required under this Section 3.

Lender may, at any time, ccllect and hold Funds in an amount (a) sufficient to permit Lender ta 2priy the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESFA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federzl agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest an the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall net be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accaunting of the Funds as required by RESPA.
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If thare is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
natify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accardance with RESPA, butin no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasshold payments ar ground rents on the Prop-
erty, if any, and Community Assaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrowar shzil promptly discharge any lien which has priarity over this Security Instrument unless Borrower: (a)
agrees in writing to 4ie payment of the obligatian secured by the lien in a manner acceptable te Lender, but only so
long as Borrower is prfrrming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procéed.ings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, tuionly until such proceedings are concluded; of (¢) secures fram the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien/wiiich can attain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lizn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth above'in this Section 4.

Lender may require Borrower to pay a one-tirie charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kesy tig improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withi= t-e term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lend=«.reguires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the perieds that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term ol thz Lean. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to(disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, either: (g) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
Zone determination and certification services and subsequent charges-zach tima remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shali #lso be respansible for the payment
of any fees imposed by the Federal Emergency Management Agency in conne<tisn with the review of any flood zone
determination resulting from an abjection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender mey uitain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no abligation to purchase any particular type or amount of
coverage, Therefare, such coverage shall cover Lender, but might or might not protect Barrowsr, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might Lrovide greater or lesser
coverage than was praviously in effect. Borrower acknowledges that the cost of the insurance covziage so obtained
might significantly exceed the cost of insurance that Borrower could have chtained. Any amounts discarsad by Lender
undar this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These ambunts shall
bear interest at the Nate rate from the date of disbursement and shall be payahle, with such interest, upon notice from
Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such paolicies, shall include a standard martgage clause, and shall hame Lender as mortgagee and/or as
an additional loss payee. Lendsr shall have the right to hold the palicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is macde in writing
or Applicable Law requires interest to be paid en such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance procaeds and shall be the sole obligation cf Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower 2andons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower Zees nat respand within 30 days to a notice from Lender that the insurance carrier has offerad to
settle a claim, then Lendzr may negotiate and settle the claim. The 30-day period will begin when the natice is given.
In either event, ar if Lep:er acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any(nisJrance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) ary otier of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumient; whether or not then dus.

6. Occupancy. Borrower shall occupy/establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumant and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date ot 2Crupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extervating circumstances exist which are beyond Borrower’s cantral.

7. Preservation, Maintenance and Protection «f the-Property; Inspections. Borrower shall not destroy, dam-
age ar impair the Property, allow the Property to deteriorals or commit waste on the Property. Whether or not Borrower
is residing in the Property, Berrower shall maintain the Propeity 'n order to prevent the Property from deteriarating or
decreasing in value due to its condition. Unless it is determined purauant to Section 5 that repair or restoration is nat
econamically feasible, Barrower shall promptly rapair the Property 1fda naged to avoid further deterioration or damage.
If Insurance or condemnation proceeds are paid in connection with dariaje to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has-released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymert or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficint to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repairer réstaration.

Lender or its agent may make reasonable entries upon and inspections of the Pregzriye If it has reasonable cause,
Lender may inspect the interior of the improvements on the Praperty. Lender shall give Bcrmower notice at the time of
or prior to such an interiar inspection specifying such reasonable cause,

B. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatior: trocess, Borrower
or any persans or entities acting at the direction of Borrower or with Borrower's knowledge or corsencgave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with'riavzrial informa-
tion) in connection with the Loan. Material representations include, but are not limited to, representatiors. concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property andior rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement cf a lien which may attain priority
over this Security Instrument or to enforce laws ar regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to pratect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/er assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a fien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable altorneys’ fees to protect its interest

xbke Nl (T~

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ™ ..
ICE Morigage Technalogy, Inc. Page 6 of 12 ILUDEDL 831%

ILUDEDL (CLS)
04/15/2022 12:19 PM PST




2213330031 Page: 8 of 18

UNOFFICIAL COPY

LOAN #: 220315782
in the Property and/ar rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up deors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned an or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authotizad under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed of terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, t*e leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirad to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Leiider ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirec 1o make separately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiuma required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost sunscaiitially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insvier selected by Lender. If substantially equivalent Mertgage Insurance coverage
is not available, Borrower shall continue 1% pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be 'n effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Inzurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lerdzi shall not be required to pay Borrower any interest or earnings on
such lass reserve. Lender can no lenger require losz irserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insursrselected by Lender again becomes available, is cbtained,
and Lender requires separately designated payments toward tlie premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bor'ower shall pay the premiums reguired to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss Teserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Botcoyver and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectiori 10 affzcts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the 24zie) for certain losses it may incur if
Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgag#s insurance.

Mortgage insurers evaluate their total risk on all such insurance in ferce from tinie to time, and may enter into
agreements with other partias that share or modify their risk, or reduce losses. These agizements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that #ie-mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reingurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fiom (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Preceeds are hereby assigned to end
shall be paid {o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity te inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is comgleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall nat be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s
security would b¢ lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether = not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apolied in the order provided for in Section 2.

Inthe event of a totaliaking, destructicn, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this S=zurity Instrurment, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takiiig‘destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial 2king, destruction, arloss in value is equal to or greater than the amount of the sums
secured by this Security Instrument imriediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, tie-sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by th< tai'owing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valua:-Any balance shall be paid ta Borrower.

In the event of a partial taking, destruction, or loszii value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss|in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unles’s Boirawer and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Securtty Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice ‘ow Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claixi for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized tu collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by inis Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellane ous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action ar praceeding, whether civil or criminal is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender'si-ierast in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occuired, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’siudgment, precludes
farfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmentof .ender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiie<in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the time for payment or
modification of amortization of the sums secured by this Security Instrumant granted by Lender to Borrower of any
Successor in Interest of Borrower shall not operate to release the liability of Borrawer or any Successors in Interest of
Borrawer. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower ar to
refuse to extend time for payment or atherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Bomrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. Howsver, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodaticns with regard to the terms of this Security Instrument
or the Note withaut the co-signer's consent.

Subject to the pravisions of Section 18, any Successor in Interest of Barrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not ke released from Borrower's obligations and liability under this Sacurity
Instrument unless Lender agrees to such releass in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chzrgs. Lender may charge Borrower fees for services perfermed in cannection with Borrower’s default,
for the purpose of preiscting Lender’s interest in the Praperty and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuatien fees. In regard to any other fees, the absence of express
authority in this Security/ns'rument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lencer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law v hich sets maximum loan charges, and that law is finally interpretad so that the inter-
est or other loan charges collected or tz-be collected in connection with the Loan exceed the permitted limits, then: ()
any such loan charge shall be reduced-y the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower winci; exceeded permitted limits will be refunded to Barrower. Lender may
choose to make this refund by reducing the princinal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be ti=z.rd &s a partial prepayment without any prepayment charge {(whether
or not a prepayment charge is providad for under tih=nlite). Borrower’s acceptance of any such refund made by direct
payment to Barrower will constitute a waiver of any rigtt of action Borrower might have arising out of such overcharge.

15. Notices. All natices given by Borrewer or Lender i corinection with this Security Instrument must be in writing.
Any notice to Barrower in cannection with this Security Instriment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Berrawer shall constitute notice to all Borrowers unlessApplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has drsignated a substitute notice address by notice
to Lender. Borrower shall oromptly notify Lender of Borrower’s change-oi addrass. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a hange of address through that specified
procedure. There may be anly one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendzr's address stated herein unless
Lender has designated ancther address by notice to Borrewer. Any notice in connecticri-with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If Gny notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will zatisfy the correspand-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be-goszrned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containedn, this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicit!y or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by conbract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affact other provisions of this Security Instrument or the Nate which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall maan and include corresponding neutar
waords or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

P
. . R AW
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3014 1/01 Initialg: > > 1
ICE Mortgage Technology, Inc. Page 9 of 12 fLUDEDL 0315
ILUDEDL (CLS}
0411512022 12:19 PM PST

2



2213335031 Page: 11 of 18

UNOFFICIAL COPY

LOAN #: 220315782
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Barrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fram the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invake any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrawer shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale sir the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify forthe termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cordivens are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nete s )¢ no acceleration had occurred; (b) cures any default of any cther cavenants or agreements;
(c) pays all expenses incurrsd in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valiation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Prosarty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instruragat, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sicnreinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money crder: (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reirstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accileration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice 0’ Crievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or murs times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) thzi callects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan/sarvicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one ormuie changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be: given written notice of the change which
will state tha name and address of the new Loan Servicer, the address to wriich_~ayments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing, f the Note is sald and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morisage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are net assumed by
the Note purchaser unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eiher ap.individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instnineit or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instranient, until such
Borrower or Lender has notified the other party (with such nctice given in compliance with the requirenicr.is of Section
15) of such alleged breach and afforded the other party hereto a reasonable period afer the giving of such riotice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonzble for purposes of this paragraph. The nctice of acceleration and opportunity
to cure given to Barrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take carrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasofing, kerosene, other flammable or toxic petroleum products, toxic pesticides and herhicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Envircnmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection; ‘
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{¢) “Environmental Cleanup” includes any response action, remedial action, or remaval action, as defined in
Ervironmental Law; and (d) an "Environmental Condition” means a caondition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Barrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on orin the Praperty. Borrower shall not de, nor allow anyone else
to de, anything affecting the Property (a) {hat is in viclation of any Environmental Law, {b) which creates an
Envirohmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand, lawsuit or other actian
by any governmeta! or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law =f which Borrower has actual knowledge, (b) any Environmental Candition, including but not
limited to, any spilling, I2aking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the Jresence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, 0 is notified by any governmental or regulatory autherity, or any private party, that any
removal or other remediation ef ary Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial action. in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanyi.

NON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender siall cive notice to Borrower prior to acceleration following Borrower’s
brzach of any covenant or agreement in this Szeurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). Theiotice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the netice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the (efault on or before the date specified in the notice may
result in acceleration of the sums secured by this Securit; mstrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence'oy a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or beicre the date specified in the notice, Lender
at its option may require immediate payment in full of all sums s<cured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial Jroceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonahle attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lei:aer-shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fed: Tor releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the-f2e is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waivis all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with eviZence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance ai Borrower's
expense to protect Lender’s interests in Borrawer's cellateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Barrower may later cancel any insurance purchasad by Lender, but
only after providing Lender with evidence that Barrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be respaonsible for the costs of that
insurance, including interest and any cther charges Lender may impose in cannection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. Tha costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

X m CQW 0\\\8@‘ {Seal)

GIL KARNI CLARK T DATE

1

Lo ) o L T

JAC&B KARNI T DATE
X A e b N N (1% (Seal)
PATRICIA TLARK o DATE
ILLINOIS

State of
County of COOK

g ’?f/!b*fé) #j%f Lot

This instrument was acknowledged beforem2 on APRIL 18, 2022 (date) by GIL KARNI CLAF\’K":&ND
JACOB KARNI AND PATRICIA CLARI§ (name of w.f::ys
;Jiffi‘f

@ﬂ%ﬁ *
(Seal)
L 4 OFFICIALSEAL  §
fL s 4 KELVIN KOMA ‘.=
,m{ § (MOTARY PUBLIC, STATE OF ILLINOIS ¥
& St 1 By Dommission Expires Oct, 8, 2022 %
Slgﬁature of Notary Public N T o o i
Lender: Credit Union 1
NMLS ID: 384759
Loan Originator: Zachary Cox
NMLS ID: 1838401
ol \‘n.
¥ prps Ei\ f ‘l". Il .
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EXHIBIT A - LEGAL DESCRIPTIONI

Unit 2950-1, together with its undivided percentage interest in the commaon glements in Ravenswood Pointe
Condominium, as delineated and defined in the Declaration recorded as document no. 98022258, in North 1/2 of
Sectian 13, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County, llinois.

Legal Description PT22-82540/81
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of April, 2022
and is incoporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the Undersigned (the “Borrower”) to secura Borrower’s Note to Credit Union 1

(the ‘L.ender”)
of the same date ana covzring the Property described in the Security Instrument and
located at. 2950 W MONTRZ 3L AVE APT 1, CHICAGO, IL 60618-3484.

The Property includes a unit in, togewer with an undivided interest in the common
elements of, a condominium project know’i as: RAVENSWQOD POINTE CONDOMINIUM

(the ‘Condominium Project”).
If the owners association or other entity which acis-for the Condominium Project (the
“Owners Association™) holds title to property for the‘renefit or use of its members or
shareholders, the Property also includes Berrower's infzrzstin the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveiignts and agreements
]rcnﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrowar shall perform all of Borrower’s abligations
under the Cardominium Praject’s Constituent Doecuments. The *Constituen: Documents”
are the: (i) Declaration or any other document which creaies the Conceminivin T rajedt;
(i) by-laws; (if)) code of regulations; and {iv} other equivalent documenis. Borrowershall
promptly pay, when due, all dues and assessmants impaosed pursuant to the Gonsuibaent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project
which is satisfactory 1o Lender and which provides insurance coverage in the amounts
(including deductible levels), for the pericds, and against loss by fire, hazards included within
the t=rm “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provigion in Section 3 for the Paricdic Payment to Lender of the yearly premium installments
for property insurance on the Property: and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the raquirad coverage is provided by the Cwners Association policy.

What Leader requires as a condiion of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event uia distribution of property insurance proceeds in lieu of restoration or
repair following a’inas o the Property, whether to the unit or to common elements, any
proceads payable to Brrrower ae hereby assigned and shall 2e paid to Lender for
application to the suins secured by the Security Instrument, whather or nat then due,
with the excess, if any, paiz 1o Borrower.

C. Public Liability Insuiance. Borrower shall take such actions as may be
reasonable to insure that the Owriers Association maintains a public liability insurance
policy acceptable in form, amount, an7l £xtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
censequential, payable to Borrower in cunnestion with any condemnation or other
taking of all or any part of the Property, whetharof the unit or of the common elements,
or far any corvayance in lieu of condemnation, arz hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lendzr to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excent aitar notice to Lender and
with Lender’s prior written consent, either partition or subdivice e Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substciitizl destruction by
fire or other casualty or in the case of a taking by condemnation or eminiznt domain; (it)
any amendment to any provision of the Consituent Documents if the provisien is for the
express benefit of Lander; (iii) termination of profesaional management zrd ansumption
of self-management of the Owners Association; ar {iv) any action which would bave the
effect of rendering the public liahility insurance coverage maintained by the {rwners
Assoclation unacceptablzs to Lender.

F. Remedies. I[f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall becomea additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

C

¢ K G G, s
GIL K

RNI CLARK DATE
-1
‘fwfi\ V\j\.w Lf{ﬂﬁl(ﬁean
JACQB KARNI DATE
DN AL [yl ee—
X Voot Al N (e \{ 4 (Seal)
PATRICIA CLARK S DATE

"._“ B
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FIXED INTEREST RATE RIDER

THIS Fi ed interest Rate Rider is made this 18th da of April, 2022 and is incorporated
into and shall e deemed to amend and s pplementthe ort a e (the Sec rit Instr ment ofthe samedate i en
the ndersi ned (the Borro er to sec re Borro er’s Note to Credit Unicn 1

{the Lender of the same date and co erin the ropert descri edinthe Sec rit Instr ment and located at

2950°W MONTROSE AVE APT1
CHICAGQ, IL 60518 3484

Fixed Interest Rat: R.der CO ENANT. In addition to the co enants and a reements made in the Sec rit
Instr ment Borro erand Lekoer f rtherco enantand a reethat DEFINITION [ D of the Sec rit Instr ment is
deleted and replaced  the fcilo. /0

{ D “Note” meansthe preimissor notesi ned  Borre eor and dated  April 18, 2022,
The Note states that Borro ero ¢s lender ONE HUNDRED THIRTEEN THOUSAND SIX HUNDRED AND

ND!1GO**********************A*J*!‘**************************k*****************

Dollars ( S $113,600.00 pl sdnterest at the rate of 4.875 %. Borra er has promised to pa
thisde tinre lar eriodic a ments and tepathe de tin f Il not later than May 1, 2052.

B SIGNING BELOW, Borro er accepts and a rees to theterms and co enants contained in this Fi ed Interest Rate
Rider

| @w 0 L!\\ ‘\\“@ (Seal)

¥ AYAY
GIL KARNI CLARK : DATE
ﬂi b
X My, /\55 I ya - M-l (Seal)
JACQB KARNI DATE
s o 2~
X B & (Seal)
PATRICIA CLARK DATE
A\ RV
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