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- ‘either to pay the cost of replacing or repairing
—under insurance ‘policies payable, in case of losy or dam

THIS INDENTURE, made November 14 , 19 72, between
BERNARD W, BISHOP and JUDITH E. BISHOP, his w1f‘e, o
, herein referred toas “Mortgagors, and
o : THE NORTHERN TRUST COMPANY - v
" an Tllinois banking corporation located in Chicago, Tlinois, herein referred to as TRUS’I‘EE, witnesseth:
THAY", WVHEREAS, the Mortgagors are justly indebted to the.legal holder or holders of the Instalment Note
hercinacr described (said legal holder or holders being herein referred to as Holders of the Note) in the principal

sum of TALATY FIVE THOUSAND AND NO/100ths ($35,000.00)=~-m=--- e c—————- -
Dollars, ev.derced by one certain Instalment Note herein referred to as “Note” of the Mortgagors of even date
herewith, 1aas¢ iayable to BEARER and delivered, in and by which said Note the Mortgagors promise to pay. the

said prineipa’ cur and-interest from date hereof on the balance of principal remammg from time to time unpaud at -
the rate of 6. 75! %'y er annum in instalments as follows: TWO HUNDRED FORTY  TWO AND NO, / 100ths

2UD . 00)mm e o e e e e ——————— e minm—— N -

ollars on the 1st dayof January , 19 72 and "TWO HUNDRED FORTY TWO AN'D
NO/lOOths ($242.00 -~ - R e e e ittt :
Dollars on the 1st - diy cf each month thereafter until said Note is fully paid, except that the final

1997

All such payments on account of uhe ‘ndebtedness evidenced by said Note to be first applied to interest
on the unpaid principal balance and th: remainder to principal; provided that the principal of each instalment
unless paid when due shall bear interesi-at L= rate of eight per cent per annum, and all of said priricipal and

" interest. being made payable at such banling house or trust company in the Cxty of Chicage, Illinois, as the
Holders of the Note may from time to time 1. writing appoint, and in absence of such appomtment then at
the office of The Northern Trust Company i1 s7id City,

payment of principal and interes:, i not sconer paid, shail be due on the LSt day of December

NOW ‘THEREFORE, the Mortgagors m secure the p .yment of the said principal sum of money and sald interest in accord-
ance with the terms, provisions and limitations of this. Trust Dee”, and the performance of the x:uvenants and agreement herein
contained, by the’ Mortgagors to be performed, and also in cor sidera ion of the sum of One Dollar in hand paid, the receipt
whereof is hereby acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns;
_ the following descnbed Real Estate and all of their estate, right, t1ic 7.a ‘nterest therein, smmte, lying and being in the COUNTY

OF. _Cook :AND STATE OF ILLINOYS. %o wit:
Parcel 1l: Lot 75 in Creekside at Plum Grove Urit No. k, according to the'plaf
thereof recorded by the Recorder of Deeds oi’ Lok gounty, -Illinois, on Sept-
ember 21, 1970 as Document No. 21269651 and beixg'a resubdivision of part of

Lot 1 of Louchios Farm Subdivision in the North wal.f of Séction 35, Township

42 North, Range 10 East of the Third Principal Me: ‘q1an in Cook County, Ill

. : ALSO
Parcel 2: Easement for the benefit of Parcel 1 for 1rvreb and egress over
Class "A" easement located on Lots 72, 73, 76, 77 and 73 as disclosed by Plaf

of Creekside at Plum Grove Unit No. 4, being part of a»;eeund1v1s10n of part
of ‘Lot 1 of Louchios Farm Subdivision in the North half of 8i¢tion 35, Town-
ship 42 North, Range 10 East of the Third Principal . MEI'ldlaﬂ “n_Ccook County,
Illinois, and as.set forth in the Declaration made by Pioneer Trust & Savings
Bank, & corporation of Illinois, Trustee under Trust Agreement detied October
17, 1967 and known as Trust No. 16204 dated September 3,.1970 and recorded

wﬁgie Wit thelﬁrog'egrgfohagmgger escrtbelg is re}erregq‘é%brem as the * premlse\s

TOGETHER with all buildings, 1mpmvements tenements, easements, fixtures and appurtenances ‘aer.to
belonging, and all rents, issues and profits theteof for so long and dunng all such times as Mortgagors m~y
be entitled thereto (which are pledged primarily and on a parity with said real estate and not secondarity;
and all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air conci- |
tioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventllatmn, including
(without restnctmg the foregoing) screens, window shades, storm doors and windows, -floor coverings, awnings,
stoves and: water heaters. All of the foregoing are declared to be = part of said rea] estate whether physmally
attached thereto-or not, and it is agreed that sl similar apparatus, equipment or articles hereafter placed in the
premlses by the Mortgagors or their successors or assigns shall be considered as constltutmg part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the
purposes,’ and upon the uses and trusts herein set forth, free from all rights and benefits under and by virtue
of the Homestead Exemption Laws of the State of IIhnms, whxch sald"nghts and benefxts the Mort
hereby express]y release and waive,

It Is Further Understood and Agreed That:

1. Mar:fagors shall (1) promptly Tepair, restore or rebuild any buildings or impravements now 101' hereafter on the premrss which ma:
rom

nged or be destroyed; (2) Lee) P in good condition and repair, without waste, and [ree mechanic’s ot other liens or cla
expressly subordinated to the fxen hereof; (3) pay when due any mdebtedness which may be secured by a lien or charge on the premises
lien hereof, and upon request exhibit of the of such prior lien to Trustee or to Holders u{ the Note; (4)

process of erection upon. said premises; (5) -comply with al
ordinantes with Yespect to the premises and the use ihermi (6) make no material alterntions in said premises except as reqmred by law or m
or as authorized by the Holders of the Note.

2. ongngan shall pay before any penalty uuachns alt gemeral tages, and shall pay special texes, special assessmments, water charges, sewer service
charges, and other charges sz premises when due, and shall, upon written request, furnish to Trustee or to Holders of the Note duplxcate receipts
therefor, To prevent default Mortgegars shall pay in foll under protest, in'.the manner provided by statute, any fax or assessment which Mort-
pagors may desire to contest.

3. Mortgagors shall keep all oW o situated on said premises insured agumst loss or damage by fire, lightning, windstorm
and such other hazards or conhngen:m 5 (he Holders of the Note may reqmre amder policies providing for payment by the insurance companies of maneys sufficient
the same or to pay in full the indebtedness secured hereby, sll in companies satisfactory to the Holders of the Note,
age, to Trustee for the benelxt of the Halders of the Note, such rights fo be evidenced by the standard mort-
gage clause 1o be attached to each policy. and shall deliver all policies, including additional and renewal palicies, to Hﬂlders of the Note, and in case of insurance about
o expire, shall deliver renewal pof::u not less than ten days prior tn the respective dates of expifation. In case of loss, iee may, but need not, collect and
receipt for the proceeds of any such insurance and apply the of the secured hereby, whether due or not. A

lilereum{er
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4. In case Martgagors shall fail fo perform any covenants herein contained, Trusice or the Holders of the Note may,
form 2ny act herei required of M in any, form and manner deemed expadient, and may, but need mot,
interest on prior if any, and i ise or gettle any tax lien or other prior lien
tax sale or forfeiture affecting said premises or contest any tax or essessment. All moneys poid for any of the purposes herein authorized
ineurr in i i inecludi, ys® fees, and any other moneys advanc by Trustee or the Holders of the Note to profect
gaged premises and the lien hereof, plus reasonable compensation to Trustea for each matter conterning which action herein authoriz

shali, be 2o much additional indebtedness secured hereby and shall ]
of eight per rent pet annum. Inaction of Trustee or Holders of the Note shall never be considered as a waiver of any right aceruing to
of any default hereunder on the part of Mortgagors. _ - .

8. Trustee or the Holders of the Note hereby secured making a )
biil, statement or estimate procured from the appropriate public office wit
f any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagars shall pay éach iteny of indebledness b tioned |

option of the Holders of the Note, agd without notice to

in the Note or in this Trust Deed to the contrary,
principal or interest on the Note,
herein contained. A

7. When the indebtedness hereby secured shall become due whether- by acceleration
right to foreclose” the lien hereof. In any suit to foreclose -the lien hereof, there shall a
for sale all expenditures and expenses which may be paid or incurred by or on behall of Trustee
appraiser’s fees, outlays for document and expert evidence, slencgraphers” charges, publication costs and -costs (which may be estimated
to' be expended affer entry of the decree} of procuring all such abstracts of title, title searches-and inati
and similar data and assurnnces with respect to title as Trustee or Holders of the Note may deem
or to evidence to bidders at any sale which may be had ;pursuant to such decree the true condition of the title to or the value of the premisea. All e
tures and. expenses of the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby .and_immedintely due am
able, with interest thereon at the rate of eight per ‘cent per annum, when paid or incurred ?
proceeding, including probate and bankruptcy proceedings, to which either of them shall be a party,
of this Trust Deed or any indebledness hereby secured; or (b}
right to foreclose whether or not nctually d; or (c}
or the security herecf, whether ar not actually commenced. . .

8. The p.aceeds of any. foreclosure sale of the premises shall be disiributed and spplied in_the following order of priority;
and exper es inident to the i i ing all such items 2e tioned m di k
which wur.e, the terms hereof constilute secured indebtedness additional to that evidenced by the Note, with interest thereon
+ principat ‘and L.ierest remaining unpeid on the Note; fourth, any overplus to Morigagors, their heirs, legal representatives or

9. Upon, or av any time aller. the liling of & bill to foreclose this Trust Deed, the court in which such bill is filed may

ises. Such app mtmo=¢ may be rrmde eithi

application for suc’. rev=iver and- without regard to the then value of the premises or whether the same shall be then occupied as a hom
the Trustee heret ader may be appointed as such receiver. Such receiver shail have pawer to collect the rents, issties and profits of aaid
the pendency of suth “ures ~ure suit and,.in case of a sale and & deficiency,

not, as well as durng .ny- urther times when Mortgagory, except for the intervention of such receiver,
profits, and gll other ,ower which may- necessary or are usual in_such cases for il .

premises during the’whil2"of _.id period. The Court from {ime: fo time may authorize the receiver to apply the net income. in his hands
E;'hnlu or in part of: (1) The ..del ‘edness secured hereby, or by any decree foreclosing this' Trust , or any
e or
sale and deficiency. . - i

10. No action for the enfor'emep’ of the lien or of any provision hereof
the party interpesing same in an act.n (i law upon the note hereby secured. ,
- 11~ Trustee or the Holders of i:e }ole shall have the tight to inspect the premises at all ressonable fimes ond nccess thereta shatl be pemnitted for
that purpose. R s -

12. Trustee has no duly to exiilae-the tille, location, exist or d of the nor shall Trustee be oblipated to record this Trust Deed
or fo exercise, any power herein given unless .pcessly obligated by the ferms hercof, nor be linble for ony acls or omissions hereunder, except in case
of its own gross negligence or misconduct or/chat [ the agents or employees of Trustee, and it may requite indemnities satisfactory lo it before exercisicg
any power hercin given. ‘ B
13. Trustee shall release this Trust Deed ana th- fien thereof by proper instrument jon of f: ¥ d that all
by this Trust Deed has. been ?u[ly paid; and Trustc. may execute and deliver 4 release hereof to and at the request of any person who
or after maturity thereof, produce and ethibit to Trustee e .lofe, ? that all indebted: , hereby sccured has been paid, which - representation
Trustee . may accept as true without inquiry. Where a  olease s requested of a successor trusfee, such successor trustee may accept as the ‘genuine Note
herein described any note which s a certificate of | identification purporting to' be executed by a prior trustee b der ot which ‘confi in sub:
with the. description” herein contained. of the Nole wiich purparts tnr%: executed by the persons herein designated as the makers thereof: and where
the release is requested of ihe original trustee and it has ve exwculed @ cerlificale on any instrument idendifying same gs the Note described herein,
it _may ‘accepl_as-the genuine Note herein described any not¢ whic1 may be 1) and ‘which in sub with the di berein con-
tained of the Note and which purports te be executed by the jers-.s hercin designated as makers thereof.

14. Trustee may resign by instrument ‘in writing filed in the /fice of the Recorder or Registrar of Titles in which this
recorded or filed, In case of the resignation, inability or refusal to ict «
tion, ‘shall be Successor in Trust and in case of ils resignation, inab.i+

are situnted shall be Successor in Trus

but need not make any payment or

any payment hereby_ nuthorized relating fo taxes
out inquiry into the accuracy of such

erein and interest,
Mortgagors, all unpaid indebtedness sectired by

this Trust Deed shall,

_or Holders of the Note for attomeys [ees,

tax, special assessment or other lien which may

ness secured
shall, either before

instrument shall have been
T astee,* Chicogo Title and Trust Company, Chicage, Illinois, an_Iilinois corpora-
o7 refusal to acl, the then Recorder of Deeds of the county in which the premises
st. Any Successor in Trust hereun’__ (L.l have the identical title, powers and authority ns are herein given Trusice, .

and ony Trustee or successor shall be entitled to reasanable compensatioa {ir all acts performed hereunder. . .
15. This Trust Deed and all provisions_herecf, shall extend to and be bindins =pon Mortgagors and all persons elniming under or through Mertgagars,
and the word “Mortgagors™ when used herein shall include all such persons and all pe sons lisble for the payment of the indebtedness or any part-thereaf,

whether or not such persans shall have executs e Note or this Trust Deed i K

16. Without the prior written censent of the Helders of the Note, the Mortgago. 3-shall not convey or encumber title to the Premises. The Holders of the Note
may elect to accelerate ‘as ymvidzd in the Note for breach of this covenant, and no wo!~.ir _uch election after actual or constructive natice of such breach shall
be construed as a wajver of or acquiescence in any such conveyance or encumbrance, . -

WrrNess the hand. 5., ¢ and seal. S. ..-of .‘Unrtg‘agnr‘s-theldiy and yeay Tirst above written. " .

[sEALT.

FUDTTH E. BISHOP

STATE OF ILLINOIS.

county st C 02K EERNARD W. BISHOP and JUDITH E. BISHOP, his wife,

who BYXE personglly known to me . to be the same personS_ whose nime. S &Y€ cuhcribed
strument, appeared before EE this day in person and ackpowledged that

said -Instrument ree nnd voluntary act, for the uses and purposes therein sel
lease and waiver of the right of homestead.

- of
GIVEN under my hand and Notarial Seal this Q 7 = day

The Instalment Note mentioned in the within Triis

IMPORTANT -

0 ; o _B64I8
FOR THE PROTECTION OF BOTH THE BORROWE}? AND LENDER,
‘THE NOTE SECURED BY THIS TRUST DEED SHOfILD BE ]DENTI-
* FIED BY THE TRUSTEE NAMED HEHE:II_\I _BEFORE THE TRUST

DEED_ 18 FILED FOR R.E:CO],R.D_. ! N

herewith under

Second ... Vies President

hecome supesior to Loe L.7. Fereof or of such decree, provided such application is made prior to foreclosare sale; (2)" the deficiency in case of a

shall be subject to any defense which would not be good and available to

Y
ers
make full or partial payments of principal or
or title or claim thereol, or redeens from any
i and all expenses paid or
the mort-
2 5 may be tzken,
become immediately due and payable without notice and with interest thereon at the rate
them on account

s or assessments, may do so according to any
bill, statement or estimate or-into the validity

when due acconding to the terms hereof. At the
. notwithstanding anything
become due and payable (s) immediately in the case of default in maoking payment of .ony instalment of -
or {b) when default shall occur and ' continue for three days in the performance of any other agreement of the Mortgagors.

or otherwise, Holders of the Note or Trustee shall have' the
allowed and included as additional indebtedness in the decree
Trustee’s fees,
asto_items
) e policies, Torrens certificates,
16 be rensonably necessary either to prosecute such sgjt
endi-
. 1 pay-
Trustee or Holders of the Note in connection with (a) any
cither as plaintiff, claimant or defendant, by reason

or: the of any suit for the [aréclosure hereof afler accrual of such
for the defense of any threatened suit or proceeding which might affect the premises

First, on account of all costs
ereof; secand, all other items
n a5 herein provided: third, all
assigns, as their Trights may appear.,
i y appoint a receiver of said prem.
er before or after sale, without nofice, without regard to the solvency or insolvency of Mortgagors at the time of
i estead or nat and
1 h 3 premises during
during the full statutory ‘period of redemption, whether there be- redemption or
would be entitled to collect such rents, jssues and

control and i e
in pavment in
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