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This Instzument Prepared By:
Byren. Johnson.

3940 N RAVENSWOOD
CHTICAGO ILLIHOI’S §0613

After Recording Return To!
GUARRNTEED RATE, ING.

1808 W CUYLER AVENUE SUITE 1
CHICAGO, ILLINOIS 60613-2541

Loan Number: 722158223

[Space Above This Lire For Recording: Data

MORTGAGE
MIN; 1001963285036382221 MERS Phone: :888-679-6377

DEFINITIONS

Words used in multiple sections of this docuimeli > =-defined below and other words are delined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regardisg the usage of words tsed in this:documert are also provided in Séction 16

(A) "Security Instrumentmeans this document, which s duted  May 11; 2027 » together
with all Riders-to this docurhent.
(B} "Borrower"is RICHARD PECK AND BRECTA YOING. UUSBAND AND WIFE

Horrower 'is.'lhfz mortgagor-under this Security Instrument

{C) "MERS" is: Mortgage Electronic Registration Systems, [nc. MERS is a seprioate sorporation that is acling
solely as.a-nominee fdr'Le'nd&_ar and Lender's successors and assigns: MERS is the mortgayee nader this Secarity:
[nstrument. MERSs orga'nizcdr and existing under (he laws of Delaware, and has-an addiess a=d telephone riumber
of P.0).- Bax 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lenderis: GUARANTEED RATE, INC.

Letider isa  DELAWARE CORPORATION siganized
and existing under the taws of DELEWARE
Lender's addréss 15 2940 N RAVENSWORLD:, CHICAGO, ILLINOIS 60613

{E) “"Npre''means. the promissory note signed by Borrower and dated  May 11, 2022
The Note states that Borrower owes Lender SEVEN HUNDRED FOUR THOUSAND AND 00/100.
Dollars (U.S. § 704,000.00 ) plus interest.

ILLINGIS:- Single Family - Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT - MERS <+ DocMagic:
Form. 3014 1481 ' '
Page-1 of 14
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Borrower has promised to pay (his debd in regular Periodic Payments and fo. pay the debl in Tull net laler than
June 1, 2052

(F) "Property" means the property that i described below under the heading "Transfer of Rights in the Property,”
(G} "Loan" nieansthe deht evidenced By the Note, plus interest, any prepayment charges.and late charges due under
the Note, and all'sums die under this Security Instrurient, plus interest.

{H) "Riders" means all Riders 10 this Seeurity Instrument that arc executed by Borrawer. The following Riders are
to be executed by Borvower [check box asapplicablg):

[] Adjusiable Rate Rider [] Placned Unit Development Rider
[] Balleen Rider [ Biweekly Payment Rider

[] - 1-4 Family Ridet [] Second Home Rider

E] Comisminium Rider [X] Other(s) [specify]

Fixed Intereét Rate Rider

() "Applicable Law'" mear il conilrolling applicable federal, staté and local statutes, regulations, ordihances and
administrative reles and orders (% hivve the effect of faw).as well as all applicable final, nor-agpealable Judtctaf
opinions.

) "Community Association Dues, Fles, wnd Assessments™means ali does, fees, assesinients and other charges
that are iniposed on Borrowet or the Progiarty-by-a condominiun association, homeowners association or similar
organization.

(K) "Electronic Funds Transfetr" means any irzarier of funds, other flian a transaction originated by check, draft,
or szmllar paper instrument, whiich is initiated throu gh arelectronic terminal, telephonic instrument, compuler, or
magnelic tape so as fo order, instruct, or anthorize a fnanc.al institution to debit or credit an account. Such term
includes, but is.net limited 1o, point-cF-sale transfers, auicinaed Leller machine transactions, 1ransfers initiated by
telcplmnc, wire transfess, and autgmaled clearingheuse rangiees,

(L) 'Tserow Items” means those lems that are. deseribed inm-Seron 3.

(M) "Mlscellaneuus Procceds” means any compensation, setileriers, award of damages, or proceeds pdid by any
third party (other tha: insurance proceeds paid uader the coverages.doseribed in Section 5) for: (i) demage 10, or
destiuction of, (he Properiy; (ii) condemriation or other taking of all or'any part ol the Property; {iil} cenveyance in
lieu of condemintion; or {iv) misrepresentations of, ot ofissions as (o, he valie andior eondition of the Property.
(N) "Mortgage [nsurance’ means insurance protesting Lender against the nnnpa)a**ni'of or defaulion, the Lo,
{0) "Periogic Payment" means the regularly scheduléd amourit due for (i) ) prinicipzt-and interest under the Note,
plus (if} 2ny amounis under Section 3 ol this Secufity Instrument.

{P) “RESPA" mecans the. Real Estate Scitlement Procedures Act (12 U.S,C. §2601 et s¢q.) and its implementing
regulation, Regulatlun X (12 C.F.R. Part 1024), as they might be amended from time to tim:, .or any additienal or
successor Jegistation or regulation that poverns the same subject malter. As used in this Sceurity Tostrament,
TRESPA" roferstoall TCuirements and restrictions thal are impaosed in regard to-a " federally; relatcd miomgege loan"
aven if the_Lonn,d.oeslnnt qualify as a "federally Telated mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means eny party ihat has-taken {itle 1o the Property, whether o not thal
party has assumed Borrower's obligations under the Note and/or this Seeurity Tnstrurient,

#LLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
Form 3014 1/01 . _
’ Pagz 2.0f 14
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TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrament secures to-Lender: (i) the repaymerit of the. Loan, and al] renewals, extensions and modificitions

of the Note; and {if) the performance of Borrower' s.covenants and dgreéments under this. Securily Instrurhiznt and the Nore,

For.this purposc, Borrower does hereby mortgage, grant and convey to MERS (Solely as.nominee for Lender gnd Lender's

Successors and assigns) and to the successors and assigns of MERS the following described property focaled in the
COUNTY of Covk

[Type of Reeording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATFPACHED HERETO.AND MADE A PART HEREQF AS EXHTIBIT PAN,
A.PN.: 14- 29 -302-159- 1_00,2

which currently has the address of 2714 N SOUTHPORT. AVE Unit A
[Steeei]
CHICAGO , lllinois 60614 ("Property Address"),
[Ciry] Zip Code}

TOGETHER WITH all the fmprovements new! or hereafier crected on the preperty, and all casements,
appurtenances, and-fixtures now or hersafier a part of the property. Al replacements and addilions shall also bL
covercd by this Securlty!mlrument All of the foregoing isreferrad io {n this Security Instrument as the "Property "
Botzowet irderstands and agrees thal MERS holds cnly legal titia 2o Dhe interests granted by Borrower in this: Security
Instrument, but, if necessary to coniply with law or custom, MERS fis Jominee Tor Lender and Lender' s suceessors
and assigns) has the right: 1o srercise any.or-4ll of thase interests, ‘inelding, -buf not liniitéd'to; the right fo foreclose
and sell the Property; and to'take any action required of Lender including, Yt not limited to, releasing and camelmg
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and kas the right
lo morigage, grant. and convey the Property atid that the Property is unencumbered, except for-encumirances of
record. Borrower watrants and will defend gerierally the litle to the Property against all claims and-demands, subject
10 any encumbrances of reécord.

THIS SECURITY INSTRUMENT combines uniforim cavedants fornational use aid nor-unifern covenarits with
lamited variations by jurisdiction te ¢onstitule 4 uniform security instrument covering real property,

ILLINQIS = Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ‘f}:[!tchagil:
Fomn-3014 /01

Page 3 of 14
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UNIFORM COVENANTS. ‘Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items; Prepayment Charges, and Late Charges, Borrowershall
pay when due the principal-of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due unider the Note. Borrower shall also pay funds for Escrow Items pursuant io Section 3. Paymeats due
under the Note und this Security Instrument shali be made in U.S. currency. Howevei, if any check or other
inistrunent received by Lender as payment utider the Note or this Security Instniment is returtied to Lender unpdid,
Lender may require that any or alf subsequent payments due under the Note and this Security Instrument be made in
one or more.af the following forins, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
ireasurcr’s check or cashier's chetk, provided any sueh cheek is drawri upon an institution- whose deposits are msurcd
by .« lederal agency, instrumentality, or enlity; or (d) Elecirodic. Funds Transfer,

Payments are deemed received by Lender when réceived at the Jocation designated in the Wote or it such other
locaticn ag<azy be designated by Lender in accordance with the notice provisiens in Section 15, Lender may réturs
any payment or artial paymient 1f the paymentior parfial payments arc insafficient to bring the Loar current, Tender
may accepi any paymebt or part[a! payment insefficient to bring the Loan cutrent, without waiver of any rlghls
ereunder or prejediéh to-its tights to refuse such paynseal o partial payments in the future, but Lenderis not
obligated to apply suc’i 7 yments at the time such payments are aceepted. 1l each Periodic Paymerit is. applied as of
its scheduled due date, lh sn I énder need not pay interest on unapplied funds. Lender miay hold such unapplied funds
until Borrower makes paynertts bring the Loan current. Il Borrower does not do so-within 4 reasonable period of
time, Lender shall gither ﬂpply suzhi funds or refurn them to Borrower. I not applied earlier, such funds will be
applied lo the oulsldndmg principal Falance under {ae Note immediately priorto forcclosure. No offset or claim
which Borrower might have now or in the Tuture against Lender shial| relieve Borrower [rom. making paymenis due
under the Note.and-this Security Instrument.ar performing (he covenants and agreements-secired by this Security
Ingtrument.

2, -Application of Payments or Procecdr. ~Hicept as atherwise deséribed in this Section 2, all payients
accepted and applied by Lender shall be applied i 'he- followmg order of priority: {a) inlerest due under the Note;
(1) principal due under the Note; (&) arounts due under Section 3. Such payments shall be applied to-each Periodic
Payment in the.order in-which it became due. Any. remainitg amounts shall b2 applied first to late. charges, second
{6 any other mnounts due vader ikis Security Instrushent, asc.2oen to teduce the principal balance of the Note.

if Lénder receives a payment from Berrower for a delinquzie Periodic Paymeni which includgs a sufficient
amount (0 pay any latc-charge due, the paymerit rady bé applied to fie delinguent payment and ihe late charge. I
mare than ene Periodic Paynient is outstandmg, Lender may apply iy payment received from Borrower to the
repayment-of the Periodic Paynients.if, and to the extenl that, each paymeat cin be paid in full. Fo the: extent that
any excess exists after the piyment is ﬂpplr-::d ta the [ull payrient ol one or migre Ceriadic Payments, such excess may
be applied to any late-charges due. Voluntary prepayments shall be applied fics( {vany prepayment.charges and then
as.described in the Noe.,

Any application of payments, insorance proceeds, or Miscellaneous Procgeds tc pri—"ipa] due underthe Nols
shall not-extend or postpone the due date, or change the amount, of“the Periodic Paymeit,

3. Funds for Escrow Ttems, Borrower shall pay to Lu.‘:ndcr on the day Perindic Payn ents arg dué under the
Notg, until the Not is paid in firll, -2 sum (the "Funds") t6 provide for paymenl 6f amounts.duc for2-(a) taxes and
‘assessmenis and. other ilems which can aifain pricrity over this Sccurily Instrumént as 4 lién or encumibriinée on the
Property; (b} leasehold paymerits or ground rents or: the Progerty, if any; () premiums for any anll:alimsurance
required by Lender under Scotion 5; and () Morigage Insurancé premiums, if any, orany sums payable by Eorrower
ta Lendgr in Heu of the payment of Mortgage insurance premiums in accordance with the provisicns.of Section 10,
Thesc items are called "Bscrow Hems." At originafion of at any time during the term of the Loan; Lender. may requice
that Community Association Dues, Fees, and Assessmeats, if any, be escrowed by Borrower, and such dues, feesand
assessmenis:shall be-an Escrow Jiem. Borrower shall promptly firnish to Lender all nolices of amounts te be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless, Lender waives Borrower's
obligation o pay the Funds lor any or all Escrow ltems. Lender may waive Barrawer' s obligation to pay to Lender
Funds for any orail Escrow [tems at any time, Any such waiver may only be in writing. In the evenit of such waiver,

ILLINO'S - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT. - MERS -+ DocMagic
Form 3014 4703 _
C Page 4 of 14,
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Borrower shall pay dircctly, when and where payahle, thie amounts due for any Escrow ltems Tor which payment of
funds has been waived by Lender and, if' Lender requirss; shall furnish o Lender receipis-evidencing such payment
within such time period as Lender may require, Borrower's obligation 10 make such paymeuts and to. provide receipts
shatl for all purpuses be deemed Lo bea vovenant and agreement contzined in this Security [nstrument, as the phrase.
"sovenant and agreement™ is used in Section¥, [¥ Borrower. is obligated to pay Escrow ftems direetly, pursuant 1o
a waiver, and Borrower fails to pay (he-amount due for an Escrow Ttem, Lender may exercise its rights under Section
9 and pay such amount and Borrawer shll then be-obligated under Section.9 o repay (o Lender atiy such amount,
Lender, may revoke the waiver as to any or all Escrow llems al any (ime by @ cotice given in accordance with-Section
15 and, upon such revocation, Borrower shall pay-1o Lender all Funds, and-in such émounts, that are then reguirgd
under tkis Seetion 3. ,

Lerider may, at any time; coilectand hold Funds in 2n amount (d) sofficient to permit Lender-{o apply the Funds
at thie time (nicoified under RESPA, nd {b) not to exceed the maximum amount alender can require under RESPA.
Lender shall esimalé the amount of Funds tdue o the basis of current data and reasonable gstimiates of expenditures
of future Escreny It:ms or ofherwiss in dccordance with Appliczble Law.

The Funds shall be held in an ingtitation whose deposits' are insured by a federal agency, instrumentality, or
enfity (including Lander, if Lénder is an institution whose deposits are so imsuréd) of in any Federal Home Loan
Bank. TLender shall apply (b Funds to pay thi Escrow liems no fater than Uie tine specified under RESPA. Lender
shall not charge Borrewer 167 holding and applying the Funds, annually analyzing the escrow account, or verifymg
the Escrow Hems, unless Lender y ¥ Borrower. interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreemeii *s made in wrifing, or Applxcablc Law requires interest to be. paid on the Funds,
Lender shiali not be required to pay Borrawer any interest or earnings on the Funds. Borrawer and Lender can «lgICD
in writing, however, thal interest shall beprid on the Funds, Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds as reqmrcd he BESPA

I{ there is a surplas of Fiands held in escraw, 45 defined under RESPA, Lender shall account to Berrower for
the excess fands in accordance with RESPA. IFther: is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrgwer as required by RESPA, ard Becrower shall pay to Lénder the ameunt neeessary 10 inake
up the shortage in-accordance with RESPA, but in no mors than 12 monthty payments. 1f there isa deficiency of
Funds held in escrow, as defined under RESPA, Lender shaii -otify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to maks up ihe deficiensy in accordance with RESPA, but in nio miore than
12 monthly payments.

Upon payment in full of'afl sums secured by this Security Thstrum zit, Lender shall promptly rgfund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all 1axes, assessments; charggs, {ings, and impositions atlributable fo
the Property which can attain pricrity over this Securily Instrurent, leaseho:e payments or ground rents en the
Properly, if any, and Commumity Association Dues, Fees, and Assessmenls, ifany, /o the:extent thal these ilems
are Bscrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharae any lien which has priorily over this Securify lus.rument unless Borrower:
(ay agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long-as Borrower is performing such zgreement; (b) contests the lien in good faith by, o sfends-against
cnfurcemcnt of the lien in, legal proceedings which in Lender's opinion cperate to preventthe enforierientof the Tien
whilg those preceeditigs are pending, but only uniil such proceedings are concluded; or (€) secures flam the holder
of the fien an agreément satisfactory to Lendér suhotdinating the: lien to this Security Instrument,” [f Lender
determines' that any part of the Properly is subjeet to a lien ‘which can #ttain priofity over this Sccurily Instrument,
Lender moy give Borrower a riofice’idéntifying the lien. Within 10 days of the date on which that netice is given,
Barrower shall satisfy the lisn or take oneor more ol the aclions set forth-above in this Section 4.

Lender niay require Borrower {o pay a one-time charge for a-realestate tax-verification and/or reporting service
used by Lender in connection wilh this Loan.

5. Property Insuranee: Borrower shall keep the improveinents now existing or hercafier erected on the
Property-insured against loss by fire, hazards included within the term "extended coverage, " and any other’ hazards

ILLINGIS - Single Family - Fanrie Mae/Freddie Mac UNIFORM TNSTRUMENT = MERS <% DocMagic
Form 3044 1/01 )
Page 5 of 14
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mcludmg, but not limited to, cartliquakes and {Joods, for which Lender requires insurance. ‘This insurance shal} be
‘mainiaitied o the amounts ({acluding deductible levels) and for the periods that Lender requires, What Lénder
requirespursuant 10 the precedmg sestences cant change during the term of the Loan. The ingurance carrier praviding
the insurance shall be chosen by Borrower subject.to.Lender's right te disapproye Berrower's choice, which right shalk
rot be exercised unreasonably. Lender may require Borrower o pay, inconnection with this Loan, ‘either: (2)a one-
time-charge for {lood zone delcrmm:tlmn, certification and wacking services; or (b) a one-time: chiarge for food zone
determination and certification services and subsequent charges each time remappings or sirilar changes oceur which
reasonably might affect such determination or certification, Borrower shall also be respunmble for the poyment of
any. fees imposed by the Féderal Emergéncy-Management Agency in eonnection with-the. review of any flood 7one
delermination resulting from ut objection by Berrower.

T Borrowver fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is uader no obligation to purchase any particular typé or amount
of coverage, Tiicreforé, such coverage shall coyer Lender, but might or might not protect Borrower, Borrower's
aquity in the Pcperiy; or the tonients of the Property, against any risk, hazard or tiability and might provide greater
or Tesser coverageinar. was previously in effect. Borrower acknowledges that the cost of the Insurange coverags so
obtained might significanty exceed the cost of insurance that Borrower coilld have oblained, Any amounts-disbursed
by Lender under this Secuon & shall tiecome additional debt of Borrower sgeured by this. Security- Instrument. These
amounts-shail bear intarest at' bz Note rate from the-date of disbursement and shall be payable, with such interesty
upon notice from Lender to Horrower requcsting payment.

All insurance policies requited Uy Lender and renewals of such policies shall be subject to Lender's right te
disapprove such policies, shall include asandard mortgage elause, and shall name Lender as mortgagee and/or as an
additional lugs. payee, Lender shall have the right to held the policies and rencwal certificates, If Lender requires,
Borrower shall promptly give to Lender all zeawints. of paid premiums and renewal notices. 1E Borrower obtdins any
‘form ol insurance coverage, net olherwise requir: “d 4y Lender, for danage lo, or destruction of, thé Property, sich
policy shall include a Stdﬂ(jm‘d morigage clause ani shall name Lender as mortgagee and/or as an additional loss
payee:

In the event of loss, Borrower shall give prompt nodes @ the insurance carner aid Lender. Lender may make
-pron[‘ of loss if not made prompily by Borrower. Unless Lrader and Borrower otherwise' agree in writing, any
insurance proceeds, whether or not the underiying insuradee wis s cuuired by Lender, shall be applied to restoration
“or repair of the Property, if the restoration or repair is économicali asible and Lender's security is not lessened.
During such zepair and restoration period, Lender shall have the right to hold such insurance proceeds ontil Lender
hos had an opportunity to inspect such Property to ensure: the work has Feen sompleted to Lender's sallsf'aclmn
provided thdt such-ingpection shall be undertaken promptly. Lender may disnurse proceeds for the repairs and
resforatitn in & single payment or in-a series of progress payments as the work is.completed. ‘Unless an agreement
is made i writing or Applicable Law requites interest to be paid on such insuraice oroceeds, Lender shall not be
required fo pay Borrower any interestor-earnings on such proceeds. Fees for public adjusters, of othar'third patties,
retained by Bosrower shall not be paid out of the insurunce proceeds. and shall be the sul, obligation o Borrower.
[f the restoration or-repair is not economiclly feasible or Lender' s security would be lessened, the 1isurance proceeds
shall be applicd te the sums. secured by this Security Insiriment, whether or not then due, with e erwess, if any; paid
{o Borcower. Such insurance proceeds-shali be applied in the order provided for in Section'2.

It Borrower abandons the Property,. Lender miy: file, negotiate and settle any available insurance claim.and
celated maters, [T Borrower does riol respond within 30 days (o a-notice from Lender that the insurancs ge:rier has
offered to settle a‘elaim;, then Lender may negotiate and seitle the claim. The 30-day period will begin when the
notice is given, Tn either'event, or if Lender acqmres the Property under Seétion 22 or etherwise, Barrower hcreby
assigns to Lendér {a) Borrower's rights o any insurance proceeds in an amount not te excezd the:amounis unpaic
under the Nofe or this Security Instrument, and (5) any other of Bocrower's Tl{,]ll& {othet than the right to any refund
of unearned preriiunis paid by, Borrower) under all insurance policies covering the Property, insofar as.such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither 1o repair or resiors the
Properly or to pay amounts unpaid under the Note ar Lhis Security Instrument, whether or not thes due.

ILLINCHS, - Singla Family - Fannie Mas/Freddie. Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1/ i
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6. Occupancy. Borrower shall oceupy, establish, and use the Property-as Borrower's principal residence
wifliin. 60 days alier the excoution. uf thus Securily Instrument and shall continue to occupy the Pmperty as Borrower's
principal residence for at least ong year afier the date of occupency, unless Lender otherwise agrees in writing, which
consent e.hal] nol be unreasonably withheld, or uniless exteruating circumstances exist which are beyond Burrower 5
confrol.

7. Preservation, Maintenance and Protection of the Property; [nspections. Borrower 'shall not. destroy,
damige or impair the Property; aliow ths Property 10-detoriorate or commit waste on the Property. Whether or not
Borrowsr is residing in the Property, Borrower shall maintain the Property in arder wo prevent the Property from
deteriorating or. decreasing in value due to its condition. Unless it is determined pursuan{ to-Section $ that Tepair or
restoration is Aol economically feasible, Borrower shall prompily repair the Property if damaged fo'avoid further
deteriordfion or'damage. [If insuranteor condenination pmcceds are paid in connection with damage to, or the taking
of, the Prorirty. Borrower shall be responsible lor repairing or restoring the Property: only if T.endar has released
preceeds for sucli-purposes. Lender may disburse proceeds for 1he repairs-and restoration in a single paynent or i
a series of progress r eymerits os-the work is completed. 1Fthe insurance or ¢ondemnation proceeds are niot Sufﬁuent,
1o'repdir or restore i Fropeity, Befrdwer is rigt religved of Borrowier' s pbligetion for (he compleation af such repair
or restotation,

Lenderor its apent may riske reasonable entrias upen and inspections of the Property. 1f it has reasonablecause,
Lender may inspect the interics of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspacdon specifying such reasonable cause.

8. Borrower's Loan Appiicaton, Borrower shall be in default if, during the Loan application process,
Borrower or any persons.or entities acting ariis direction of Borrower or with Borrower' s knowledge or consent gave
materially false; misleading, or inaccurata infarmation er-statements to Lender (or failed 1o provide Lender with
material mformanon) in connection: with the Laan. Material representations include, but are nol limited to,
representations concerning Borrower's accupancy of the Properly-as Borrower's principal residence,

9, Protection of Lender‘s Interest in the Property and Rights Under this Security Instrument: If (a)
Borrower fails lo perform the.covenants and agreemen’s corfained in-this Security Instrument, {b) there is. a-legal
proceeding thal might significant]y affect Lender' s interestinane Property and/or rights under this Security Instrument
(suchi as a proceeding in bankrupley, probate, for condemnatici ot focfeiture, for éiforcement of a lien which may
attain priority over this Security Instrument or to enforee laws or ceulations), or {¢) Borrower has abindoned the
Property, (hen Leiwder may do and pay for whatever is veasoniable Op appropriate te grotect Lender's ifierest in the
Property and rights under this Security Instrument, including proteetirg and/or assessing the value of the Property,
and securing and’or fepairing the Property. Lender's actions can include, bre are not limited to: (a) paying any sums
secured by a lien which Has priority over-this Seeurity Instrument; (b) appearing in court;.and {c) paying reasonable
attorneys' iees o protect its interast in the Property ard/or rights under (his Secur.ty instrument; including its secored
posilion in a bankruptey proceeding, Securing the Property includes, bul is not linnte 1o, entering the Property to
make repairs, change locks, replace or board up deers and windows, drain water [rori pHrss, gliminate huilding or
other code violations or dmgcrous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so.and is pot under any duty or obligation 1o €0 so) It is agreed that
Lendsr incurs o liability for not taking any or afl actions authorized under this Section 9.

Ay amounts disbursed by Lender under this Section 9 shall become additional debt of Borfower stenred by this
Security Tnsirument, These dmounis shall bear interest at the Nole rate-frem the date of disbursemen’ anrd.shall be
payable, with such interest, upon nietice from Lender to Borrower requesting payment.

" 1f this Security lostroment is on.a leasehold, Borrdwer shall comply with all the provisions of the lgase.
Boriowet shall not surrender the lensehold estate and interests herein coriveyed or lerthinate or cancel the ground lease,
Borrower shall not, wilthoul the express writteén consent of Lender, alleror amend the ground lease.. I Borrower
acijuires fee title o the Property, the Teasehold aod the fee tille shall not merge unless Lender-agrees to the merger
i writing,

10, Mortgags Insurance. IfLender required Mortgage Insurance asacondition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage nsutance in effect. 1f, for any reuson, the Mortgape
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Insurancecoveraperequired by Lender teases to be available from the mortgage insurer that prcviously provided such
insurance and Borrower was required to makescparately desig ghated payments toward the premiwms for Morigage
Insurance, Borrower shall pay the premiums required te obtain coverage substantially equivalent to the Mortgage
[nsurance pmvmusly in efTect, af a cosl substantially. equivalent to the cost to Borrower of the Murlgage Insurance
previously in effect, fiom an alternate mortgage nsurer selecled by Lender. If substantially equivalent Mortgage
Insurance coverageis nol availasle, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effeet, Lender will accept, use and retain these-
payments as a non-refundable foss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwi'lhst&nding, the fact that the: Loan is ultimately paid in firll, and Lender shall not be requiredto pay Borroweir any
interest cr earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage. Insurance:
coverage (m the emaount and for the period that Lender requices) pravided by an insurer selected by Lender again
becomes #+ailatle, ‘is oblained, and Lender. requtres separalety designiated payments towsrd the prermiunis for
Mortgage lnsunu.t.c If Lender rcqmrcd Mortgage Insurance 25 a condition of maXing thic Loan and Borrower was
yequired to mak  separately designated payments toward the premiums for Morlgage Tnsurance, Borrower shall pay
the premiums Téquiced lo maintain Mortgage Insurance in effect, or to provide a non-refundable less reserve, tmtil
Lendear's réquirement fox Vortpage Insurance ends in accordance witli any written agreement batween Borrower and
Lender providing for such i mination or until iermipation is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation’io pay interest gt the rale provided in thi Note,

Mortgage Insurance reimbursts Lender {of any enlity that purchasss the Note) for certain losses it may-incur
if Borrower does not repay the LoaiLas agreed.  Berrower is not a party to the Morlgage Insurance.

Mortgage insurers evaluate their to7al Tisk on-all such insurance in force from time o time, and may etiter into
agreements with other partiss that share of madify their risk, or reduce losses. These agreements are oo terms and
cofditions that are satisfactory ta the morigacs incurer and the other party (or partics) to these agrecments. These
agrecments. may require Ihe morlgage insurer to.ma'e. payments using.any.source of funds that the mortgage insurer
may have avai table {which may-include fimds obtaijed from Mortgage Insurance preminms),

As a result of these agreements, Lender, any purshaser of the Note, another insurer, any reinsurer,. any other
entity, or any-affilinte of anly of the foregeing, may receive (irsctly or indircetly} amotints that derive from {or might
be characlerized as) a portion of Borrower's payments [or Mor, gage Insurance; in exchange for sharing or modifying:
the mortgage insurer's risk, or reducing losses. 1f such: agrecmcn provides that an affitiate oF Lender takes a sharc
of the insurer's risk in.cxchange for a share of the premiusis paid f0 the insurer, the arfangemeat is often termed
"eaptive reinsurance.” Further:

{n) Any such agreements will not affect the amounts that Bormower has agreed to pay for Mortgage
Insuraice, or .any other terms-of the T.oan, Such agreements will nof incirase the amount Borrower will owe
for Mortgage Tnsurance, and they will not entitle Borkower to any refund.

(0) Any such agreements will not affect the rights Borrower has - if any - »th respect to the Mortgage
Insurance under the Homeawrers Protection Act of 1998 or any other law. These righits may.inclode the right
to-receive certain disclosures, fo request and obtain eancellation of the Mortgage Insnrance, fo have the
Mortgage Insurance terminated automaticilly, andfor to receivea refund of any Mortgap( Insyrance premiums
that were unearned at the time of such cancellation or termmatmn

11, Assignment of Miscellancous Proceeds; F‘urfmf.ure All Mlscckldncaus Proceeds are herrby assigned to
and shall be-paid to Lender.

Ifthe Property is damaged; such Miscellaneous Proceeds shall be applied to restoration or repair of the Froperty,
il the restoration of repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall bave the right to hold such Misccllaneous Proceeds untii Lender has had an
opporiunily to inspect such Property to” ensure the waork has been completed to Lendar's satisfaction, provided that
‘such inspection shal} he unideztaken promptly. Lender miay pay lor the repairs and restofation in a single disbursement
-or-in a series of progress payments us the work is completed. Unless an dgréement is-made in writing or-Applicable
Law raquires interest to be paid on sich Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
inferést of edrnings on such Miscellanicous Proceeds. If thie restoration or repair s not ecanomically feasible or
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Lender' s securily.vwould be lessened, the Miscellancous Proceeds shalf be‘ap_pﬁed to-the suris secured by this Security
Instzument, whether cr nol then due, with the cxcess, il any, paid to Borrower. Such Miscellaneous Proceeds. shall
‘be applied in the order provided for in Section 2.

In the-event of a total taking, destruction, or loss in'value of the Properiy; the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Lnstrument, whether or not then’ dus, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction; or loss in value of the Pi'operty in which the fair market value of
the Preperty immediately before the: - partial taking, destruciion, or loss in value is equal to or greaier tham-the amonnt
of the sums secured by this Security Instrument 1mmedlalely before the partial taking, destruction, or loss in value,
unless Borroveer end Lender olherwmc agreein writing, the sums secured by this Security Instrument shall bereduced
by the amoun? of the Miscellaneous Proceads maltiplied by the lollowing [ractien (a} the total amount of the sims
securad inrineatately before the partial taking, destruction, or loss in value dividéd by (b) the fair market value of the
Property irnnediately before thie partial leking, destruction, or loss in value. Any balatice shall be paid to Borrawer,

In thie eve'st of a-partidl laking, destruction, or Toss in value of the Property in which the fair market value of
the Property. immetiafely before the partial taking, destruction, or loss in value i3 less than the amount of the suris
secured immediately hefere the partial taking, destruction, or 1osé in value, unless Borzower and Lender ctherwise
agreein writing, the:Miscell<ieous Praceeds shall be applicd to the sums sceured by this Securily Instrument whetlier
or'not the sums aré then due

I['the Property is abiandoned uy Berrower, ot if, afler notice by Lender to Borrower that the Opposivg Party (as
defingd in fhe fext sentenée) ollers 1o ke ad awact 10 seltls a claim for damages, Borcower fails to réspond to
Lender within 30 days after the date.theaotice is given, Lender:is authbrized to collect.and apply the Miscellancous
Procesds gither to restoration or repair vZAbs-Properly or (o the sums secured by ihis Security Instrument, whether
or not'then-due, "Opposing Party" means (b third party that owes Borrower Misceflaneous Proceeds or the party
against whem Borrower: has a right of action inrenard o Miscellanceus Proceeds.

Borrower.shall be in default if any action:or ; rmcePdmg, whether civil or: «crimingl, is begun that, in Lender's
judgment, could result i in forfeiture of the Property or-ther material impairment of Lender's inferest in the Praperty
or rights under this Securny Instrument. Borrower can citry sich a defauit and, if acceleration has occurred, reinstate
as provided in Section 19, by cansing the action or procerding to be dismissed -with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materialdmairment of Lender' siieresi'in the Property or
rights under 1his Security instrument. The proceeds of any award sr tlaim for damages that are attributable 10. the
impairment of Lender's inlerest in thie Property. aré hereby assigned.<id shall be paid 16 Lénder.

All Migeelianeous Proceeds that are not applied Lo resteration or t2pair o the Property shall be applied in the
ordef provided for in Section 2,

12. Borrower Not Released; Forbearatice By Lender Not 2 Waiver. Lxipsion of the time for puyment or
nigdification of smertization of the sums seeured by this Security Instrument granted ~y [ender to Borrower or any
Suceessor in Intgrest of Borrower shall not operale 1o release the liability of Borrawer or any Successors in Interest
of Borrower. Lender shall not be requiced to commence proceedings againsi any Successor in Tnterest of Borrower
or fo refuse to extend time for payment or ofherwise modify amortization of the sums selurer by this Security
Instrument by reasen of any demand made by the original Berrower or any Successors in Interestor Dorrower. Any
forbesrance by Lender n exercismg any right or remedy including, without limitation, Lende' = "f‘ceptance of
payments from third persons, entities or Successors in Interest of Borrower or- in amounts less than tlhe arount then
due, shall not be a-waiver of or preclude the exercise ol any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrowér covenants and agrees
that Borrower' s obligations and liability shall bé joint and several, However, any Borrawer who.co-signs this Security
Instrument but docs not execute the Note (2 "co-signer™): {a} is co-signing this Sceurity Instrument only 1o n'.ic-rtgage
grarit and convey the co-signer's interést in the Propérly under the terms of this Security Instrument: (B) is rict.
personatly obligated to pay the sums secured by his:Sceority Instrufent; and (€) Agrees that Lender and any-ofher
Borrower can agree Lo extend, modify, forbcur ormake any aceommedatiens with regard to this terms.of this Security
Instrument.or the Note withowt the ce-signer's congent.
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Subject to the provisions of Sectiori 18, dny Successor it Interest of Borrower who assumes Borrower's:
obligations under this. Security Instrument in writing, and is approved by Lender, shall obtain-all of Borrower's fights
and benefits under this Security Instrument. Borrower shall not be released [rom Borrower' s.cbligations and liability
under this Security Instrument unless Lender agrees to such release inwriling:  The covenants and agresments of this
Securzty Instrument shall bind (except as prowded in Seetion 20) and benefit the suscessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower faes for services performed in connection sith Borrawer's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;-
including; butnof limited (o, attorneys’ less, property inspection and valuation fees. Tn regard to-any other fecs, the
absence of express authorily in this Szearily Instrument to charge & specific fec.lo Borrower shall not be consirued
as a prohibition on the charging of such'fee. Tender may nat charge fees that areexpressly prohibited by this Security
Insitument or by Apphcab]c Law.

1f the'c.on is subject o a law which sets maximum loan charges, end that law is finally interpreted so:ihat the
interest or othei loan charges collecied or to be ¢ollected in connection with the Loan exceed the permitied Timits;
then: () any such ‘oan charge shall be reduced by the- amouni necessary to teduce the chatge to the pérmitted limif;
and (b) any sumns iren dv collected from Borrower which excetded permilted limits will be refunded Lo’ Berrower.
Lenider may chobse to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, 1f 4 refuad siduces principal, the retuction will be treated 25 a partial prepaymdit witheut any
prepayment sharge (whether 4# ol a prepayment charge-is provided for under the Note). Boriewer's aceeptance of
ahy such refind made by dircet peyineni fo Borrower will constitute a waiver of any right of action Borrower might
have drising out of such ()VCI‘Chd['g-u

15. Notices. All notices given by ﬁ{m owiét or Lender inconnection with this Security Instrament nust be in
writing, Any notice to Borrower | i contdstize with this Security [nstrument shall be. deemed to have been given to
Borrowet. whien mailed by first clags mail oz when actually delivered 1o Borrower's notice. address if sent by other
‘means. Notice to any one Borrower shall constitesiotice to all Borzowers unless Applluablc Law-expressly requiros
otherwise, The notice address shall be'the Property Address unless Borrower has designated a substitute nofice
address by notice 1o Lender, Borrower shall prempil] notfy Lender of Borrower's-change of address. If Lender
specifies a procedure for reporting Borrower' s change-of address, then Borrower shall only teport a change of address
threugh that specified procedure. There may be only one nc-ugmted notice address under this Security Instoument
al any one time, Any notice to Lender shall be given by delivenirg it or by maﬂmg it by frst class mail to' Lender's
address stated herein uniless Lender has designated ancther address oy natice to Borrewer. Any ndtice in connection
“with this. Sceurity Instrument-shall noi be deemed to. have beon giver o Lender until actually received by Lender,
If any notice required by this Security lastcument is also required undzr Applicable. Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sczurity Tisinment.

16. Governing Law; Severability; Rules of Construction. Ttis Secutity Insirument shalt be governed by
federal fow and the law of the jurisdiction in which the Property is logated. All righs and obligations contained in

‘this Segurity Instrument aré subject to any réquirements and limitations of Applicable Laww:, Applicable Law might
explicitly or implicitly allow the parties to agree. by contragt or it might be silent, but'suck silence: shall not be
construed as a prohibition against agreement by-contract. In the event that ary provision or(claure of this Security
Instrument or the Note conflicts with Apslicible Law, such conflict shall not affect other provistons <7 i Seeuity
instrument or the Nole which can be given effect wnlhout the conflicting provision,

As used in this Security Instrument: {z) words of the; masculine gender.shall mean and irclisde corrasponding
neuter words or werds of the feminine gender; (b) words in the singular shail rhcan and-include the plusal'and vice
versa; and {c) the word "may"” gives sole discretion withoat any obligation to fake any action.

17. Barrover's Copy. Borrower shall be given one copy of the Noie-and of this Security Instrument.

18: Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest i
the Property” means any legal or beneficial inferest in the Property; inchiding, but not limited to, those benelicial
interests transferred in a bond for deed, contract for deed, installment sales contract or eserow agreement, the intept
ol which is the transfer of title by Borrower a: d fulure date to a purchaser.
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II'alf or any part of the Propetty orany Interes| ini the Property is sold or transferred (or il Borrower is not a
natural person and & benelicial interest in Borrower is sold or transf‘erred) without Lender's prior wrilien consent,
Lender may require unmedlate payment in full of all sumns secured by this Seeurily Instrument, However, this option
shall nol be exercised by Lender if such exercise is pmhlbued by Applicable Law.

Tf Lender- exercises this oplion, Lender shall gwc Borrower notice of acceleration. The notice-shall provide 2
period of not less than 30 days from the date. the notiee is given. in accordancewilh Section. 15 within which Rorrower
must-pay alt sums. secured by 1his Seeurity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permiitted by this Security instrument without further notice or demand
o Borrower. '

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Botrower shall
have the right fo have enforeenient of this Security Instrument discontinued at any tinie prior to the earlicst o (4}
five days bifors sale of the Property pursuant to Section 22 of this Security Instrument;- (k) such other period as
Applicable Law-imight specify for the termination of Borrower' s right to reinstate; or () entry o a judgmiedt enforcing
this Seeurity Insarwnent. “These conditions are that Borrower: {a) pays Lender all sums which then would be due
undet s Sccqfit‘_' tnsrument'and the Note as ifno acceleration had occurred; (b) ¢ures any default of anv other
COVENANES or dgreeme s (5) pays all expedses incurred in enforcing this Security Engttument, inéluding, but 6ot
litnited 1o, reasonable atturneys' foes, property inspection and valuation fees, end dther fees incurredl for the purpose
of protecting Lender's interes) iwthe Property and rights under this Secarity Instrutnent; and (d) takes suchr-action as
Lender may Teasonably require (0 assure that Lender's interest in thé Property and rights under this Security
Instrument, and Borrower's obligatior 1o pay the sums secured by this Securily Instfunient, shall continuz unchanged
unless as DtherWISE: provided under Appléable Law, Lender may requnrc that Borrower pay. such reinstatement sums
and expenses in one or more of the followine-forms, as selecled by Lender: {a).cash; (b) money order; (c) certified
check, bank check, treasurer' s check or cashiar' s sheck, provided any such check is drawn upon an ingtitution whose:
deposils are insurad by a faderal agency, instrumentality or enudty; or {d) Electronic Funds Transfer. Upon
reinstatement hy Borrower, this Seeurity Instrumen, and obligations secured heraby shall remain fully effective-as if
no acceleration had occurred, However, this right tov rei state shall not apply in the case of acceleration under Section 18.

20. Saleof Note; Change of Loan Serwcer, Notice'al Grievance, The Note or a partial interest in the Note
(togethéc with 1his Security Tastrument) ein be sold oné or mers times witkiout prior notice to Borrowsr, A sale might
résult in-a chinge in the éntity (known as the "Ldan Servicer™) that zollecis Periodic Payments due under the Note
and-this Seeufity Instrument and performs other miorlgege loan seryicyag obligations undet the Note, this Security
Instrunient, and Applicable Law. Thére alsc might bs one or more ~haiges of the Loan Servicer uiirelared 1o a sale
‘of the Wote. [Ihereis acliange of the Ldan Ser\-?i{:cr, Batrawer will be givin viniflen notice of the change which will
statc the name and address of thé new Loan Servicer, the address to which pavipents should be madeand dniy other
information RESPA requires.in connection with a notice of transfer of servicing, Vif the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortzage loan servicing obligations
to Borrower will remain with-the Loan Scrv:cer or be transferred (o a suceessor Loan Ser “icer and are not assumed
by the Nole purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as.e1 her an individual
tirigant or the membcr ofa cless) that: arises from the other pdrty § actions pursuanl lo thig Seouricy ladcument or that
-alleges that the other party has breached any-provision of, or any duly owed by reason of, this Secdriv Yustrument,
‘until such Borrower or Lender has notificd the.other party {with such notice given in compliance with the reowirements
of Section 13) of such-alleged breach dnd afforded the other party hereto a'reasonzbleé period after the giving of such
nolice 1o take corrective action. If Applicable Law provides 2 time period which must clapse before certain action
-cam’ be faken, thai time period will be desmed to be reasonable for purposes of this paragraph. The notice of
-acceleration dnd ,tj_ppc':rmnity to=cure giver to-Borrowsr purseant to Section 22 and the nitice of accelerafion given
‘to'Borrower purssant Lo Section 18 shall be deemied {o satisly the notice and opportunity to-take corrective aclion
provisions gf this Section 20,
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21. Hazardous Substances. As used in this-Section 21: (a) "Hazardous Substanc’es_'f are those subsiances
defined as toxic or hazardous substances, pollutanis, ar wastes by Environmental Law and the following subsiances:
gasoling, kerosene, other ffammable-or:toxic pelroleun products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde and radioactive materials; (b} "Environmental Law"” means federal
laws and laws of the jurisdietion where the Preperty is Jocated that relate to health, safety or enwronmental protcctmn,
(¢} "Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in
Environmental Law; and {(d) an "Environmental Condition” means a cotdition that can cause, contribute lo, or
otherwise trigger an Environmental Cleanup;

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subistances,
or threaten to release any Hazardous Substances, cnor in the Property. Borrower shall netdo, ner allos anyone €lse
1o do, anylhing aflecting the Property {a) thal is in violation of any Envirenmental Law, {b) which creates an
Enviroimmerial Tondition, or {¢) which, dug to the presence, use, or release of a Hazardous Substance, creales a
condition that sijversely affecls the vaiue of the Property. The preceding two sentences. shall nol. apply to the
presence; use, o storage on'the: Property of small quantities of Hazardous' Substances that are generally recognized
to be appropriate +4 normal residential uses. and to maintenance of the Preperty @including, but not limited to,
hazardous substances i1 sonsumer products). o

Borrower shall proiptl; sive Lender written niotice of {a} any investigation, claim, demsod, lawsuit or othet
aclion by any governmental of ez dhtury agency or privale parly involving the Property and ahy Hazardous Substance
or Environmental Lawrof which Brirower has dcual knowledge, (b) any Environmental Condition, including but not
limiited (o, any spilling, leakirig, Gischarge, release or threat. of release of any Hazardous Substance, and (c), any
condition caused by.(he presence, use orreleise of a Hazirdous Substance whiich adversely. affects the value of the
Froperty. If Borrower icarns, or is notilied by-any governmental or vegulatory authority, or any private party, thut
any remeval or other remediation of any Haza{dous Substance affecling the Property is necessary, Borrower shall
prompily take all necessary remedial actions in acnurdance with Envirenthental Law. Nothing herein shall creaigany
obligation on Lender for an Environnental Cleanuy,,

NON-UNIFORM COVENANTS. Borrower.and Veryer further covenant znd agree as follows:

22. Accelerstion; Remedies. Lender shall give nofice to Borrower prior. to -accelération following
Borrower's breach of any covenant or agreement in this Securit/ tostrument (but not prior to acceferation under
Section 18 unless Applicible Law provides otherwise}. The noticr/shall specify:. (a) the default; (b) the acfion
reguired to cure the default; (c) = date, not less than 30 days from 14¢ date the notice is given to Borrower; by
which the default mnst be cored; and (d) that fajlure to cure the défayl’ on Hr bofere the date speécified in the
notice may result in acceleration of the sums secured hy this Secarity irstrument, foreclosure by judicial
proceeding and sale of the Propérty, The notice shall further inform Borrowe. »f the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exiscer«c.of a default or any other
defense.of Borrower to acceleration and foreclosure. I the default is not cured on-or before the date specified
inthe natice, Lender at its option may require immediate payment in full of all sums-securad by this Secuity
Instruzment yithout further demand and may fareclose this Security Instrument by judicial pro reeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Secara 72, incladiﬂg,
but not limited to, reasonable altorneys’ fees-and costs of title evidenece:

23, Release, Upon payment of all.sums-secured by this Security Instrument, Lender shall refedsc it Security-
Instriment. Borrower slalf pay any recordation costs. Lender miay char,gn Borrower a fee for releasing this Gecurity
Instrinnent; but only if the. fee is paid to 4 third parly for services rentered and the charging of the fee is permitted
under Applicable Law. '

24, Waiver of Homestead. Tn accordancewith Tllinais kaw, the Borrower hereby relzases and waives.all rights
undar and by virtug of the [lineis homestzad exemptibn laws,
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25. Placement of Coliateral Protection Inswrznce. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o pretect Lender' s interests in Borvower's collateral. This insurance may, but need not, protect Borrower's
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 1s made
against Borrower in connection with thé collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the collateral, Borrower will be responsitle for the costs of
thai insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation ot expiration of the insurance. The costs of the insurancs may
b added to Borrower's total outstanding balance or obligation. The costs of the msurance may be more than the cost
of insurance Dorrower may be able to oblain on its own,

BY SIGNIHG BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Insirument and i any Rider executed by Borrower and recorded with it.

: / l
/ / 7 j ”L
/ L’ " J & { oA (Sea]) W—J&TH‘ _ M ““"‘j—. Seal)
o

mhard peck / “Rorrower . Egrl;c:.a J}om:;g -Borrower
‘,_f
Witness " h Wiiness
ILLINOIS - Singie Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic

Form 3014 1/)1
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[Space Below This Line For Ackrowledgment]

State of ILLINCIS )
) 85,
County of Cock )
Willlam B, Lundstrors
! certify that

{here give name of officer and his eificial utle}

Richard evk AND Brecia ¥Young

(name of grantor, andif acknowiedged by the spouse, his o her name, and add "his or her spouse™)

personally known 1o me to be the-sune persen whese name is (or are) subscribed to the foregoing instrument,
appeared before me this day in petsén; and acknowledged that he (she or they) signed and delivered the instrument
as hig (her or their) free and volumiery ast, tor the uses and purposes therein set forth,

Dated: May 11, 2022

P

et 4,

73i gna‘fwk of officer)

o S gt T

.
[

Loan QOriginator: Keith Ulbrich, RMLSR ID 442589
Loan COriginator Organization: Guaranteed Rate, Inc, NMESR ID 2611

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarmmes
Fonm 3014 1101
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Lean Number: 224198223
Date: May 11, 2022

Property Address: 2734 N SOUTHPCRT AVE Unit A
CHECHGC, ILLINCIS 60614

EXHIBIT "A"

LEGAL DESCRIPTION

AP, # : 14-29-302-159-1002

J,'.fBal;Magia
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Loan Number: 224198223

FIXED INTEREST RATE RIDER

Date: May 11, 2022
Leader; GUARMNTEEL RATE, INC.

Borrower(s): Richard Peck, Brecia Young

THS TIXED INTEREST RATE RIDER is made this  11th day of May, 2022
and is incorporated into and shall be deemed Lo amend and supplement the Security Instrument, Deed of
Teust, or Swourity Deed (the "Security Instrument”) of the same date given by ihe undersigned (the
"Borsower" y i aosure repayment of the Borrower's fixed rate promissory note {the "Note") ini favor of
GUARANTEED T/0E, INC,
{the "Lender™ ). The el 2ty Instrament encumbers the property more specifically described in the Security
[nstrument and located =

2714 M SOULHPORT AVE Unit A, CHICAGO, ILLINOIS 60614
[Property Address]

ADDITIONAL COVENANTE . 1n addition to the covenants and agresments made in the Security
Enstrument, Borrower and Lender fuither covenant and agree as follows:

A. Definitien ( E ) "Nete" of the Socurity Instrument s hereby deleted and the following
provision is sebstituted in its plaee in the Securib-Instrument;

{ E ) "Note” means the promissory note signed by e Borrower and dated May 11, 2022

The Moie stafes thal Borrower owes Lender SEVEN HUNORED FOUR THOUSAND AND 007100
Dellars (U.5. % 704,000.00

plus interest. Borrower has promised to pay his debl in regutsr eriodic Payments and o pay the debt in

full not tater than June 1, 2052 at the' reeof 4,500 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider,

i / —

[/ / f e

,Bcﬁ'mwer Ric h a rd ek fDalé Borrower E re cﬁ 4 Y ?}lng . Dite

L _,f

R

ILLINOIS FIXED INTEREST RATE RIDER o, i
ILFIRROR 0%/03/19 2 DocMagic
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2714 W SOUTHEFORT AVE Unit A
APN: 14-29-302-159-1p002

Loan Number: 224198223

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day ol May, 2022 y
and is incorporated info and shall be deemed t¢ amend -and supplemnent the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrgwer") to
secure Borrower's Note 1o GUARANTEED RATE, INC,, A DELAWARE. CORPORETION

(ihe "Ledder") of the same date and covering, the Property described in the Security Instrument and located at:

2714 N SOUTHPORT AVE Unit A, CHICAGO, ILLINQIS 50614
[Froperiy Address]

The Property. includes 7 unit in; together with an undivided interest in the commen elements of, a
condominium project Knowr-as:

Park Lans Townhome
iName of Condominium Projeet]

{the "Condominium Project™), If the gvmeis association of other enlity which acts for the Condominjum
Project (the "Owners Associatfon™) holds fille (0. property for the benefil or use of its members.or
shareholders, the Proporty also includes Borrewr's inlerest in the Owhers Association and the uses; proceeds
angd benefils of Borrower's interest,

CONDOMINIUM COYENANTS. In addition to fle/covenatis and agreements made in the -Secufity
Instrument, Borrower and Lender furthet covenant and apicée s follows:

A.  Condominium Obligations; Betrower shall perfom2aii of Borrower's obligrations. under the
Condominium Project's Constituent Documents. The *Conslituent Desuments” are the: (i) Daclaratlon or
any other document which creates the- Condeminium Project; (i) by-law.,, {iil Lode of regulations; and (iv}
other-cquvalent documents, Borrower shall promptly pay, when due, alt (ues and assessments imposed
puréiant to the Constituent Docimerits, - ‘ '

B. Property Insuratice. So'long as the.Owners Association. maintains, wivh a genersilly acceptéd
insuranice carrier, a "masici” or "blanket” policy on the Condominiuth Project which is saticfactory to Lender
and whiclr prevides insurance coverage in the aniounts (includiig dedu‘ctib]a levels), for dic Zorinds, and
againgt loss by fire, hazirds included within the term “extended covuage " and any other hazardz, inchiding,
but not hmlted to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendir waives
the proyisicn in Section 3 for the Pericdic: Payment to Lender of the yearly premium insfallierds dr
property insurance on the Property; and (i} Borrower's: obligation under Section 3 to-maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

NMULTISTATE CONDOMINTUM RIDER W -
Fannie Mag/Fraddie Mas UNIFORK INSTRUMENT w DocMagic
Form 3140 1/09 Page 1 of 3
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Borrower shall give Lender proinpt notice of any fapséinTequired property insurance coverage providad
by the niaster ar bIankct pelicy. ‘

In the event of a distribution. of property insurance proceeds in liew of restoration or repair following
a loss 1o the Property; whether Lo the unil or to common efements, any proceeds payable to Borrower are
herehy assigned and shall be paid to Lender for application to the sums sccured by the Security Instrumenl,
whether or not then due, with the excess, il any, paid to Borrower.

C. Public Lighility Insurance. Borrower.shali take such aclions as may be reasonablé to inisure
that the Owners Associationi maintains a public fiability insurance policy acceptable in form, amount, and
gxlem of roverage (G Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payatle to Eormgwer in gonnection with any condemnation or other:laking of all or any part of the Property,
whether of thedaniz or of the common elements; or for-any conveyance in lieu of condemnation, are hereby
assigned and shall bepnid 10 Lender. Such proeceds shall be applied by Lender to the sums secured by the
Security [nstrument a5 provided in Section 1

E. Lender's Prior Caunsent. Borrower shall not, except dfler notice to Lénder and with Lender's
pricr writlen consent, gither pariticn of subdivide the Property or consent o: (i) the abandenment or
tétimination of the Cendominium Project; éxcept Tor abandonment ortérmination required by law in the case
of substantizl destruction by fire or vther-casualty or in the case of 2 taking by condemination or eminent
doriaie; (i{)'any amendmentio any arovizsine ol the Consmuent Documents if the provision is for the express
bcncﬁt of Lender; (iil) termination of pro['t.s".o .al management und assumption ef self-manegement of the
Owiers Association; or {iv} any.action which wnld hava the el fectof rendaring the public liability insurance
coverage maintained by the Owners Association uraceepfable lo Lender.

F. Remedies. If Borrower dogs not pay condonsin®iin. dues and.assessments when dug, then Lender
may pay them. Any amoints disbursed by Lénder undér tids puragraph, F shall become additiorial debt of
Borrower secuied by the Security Instrument. Unless Botrowerani Lender agree to other-terms of payment,
these amounts shall bear interest from the date of disbursement at/the Nate rate-and shall be payable, with
interest, upon notice:ffom Lender to Borrower requesting payrient.

MULTISTATE CONDOMINIUM RIDER Y NocMagic
Fanfiie Mae/Freddie Mag UNIFORM INSTRUMENT PRI
Form 3140 1701 Paige 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees t0 the terms and covenaits contained in this
Condominivm Rider, /f'“)

f; f
f /
Do/ .
/ / P
i | . - L
L’f"km 3 R = -0 [ .
; y L | Gl {Seal) P o £ i - (Seal)
MC Hard reck. / -Borrower . Breci gjlf{f 1 rﬁ‘L ) -Borrewer
;H i S LR “m?{:
)’#/il\_“ ™ \-.,\
| L Fy

MULTISTATE CONDOMINIUM RIDER % DoeMagic

Fanie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Pagz 3 of 3
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LEGAL DESCRIPTION

Order No.: 22GSAD17115LP

For APN/Parcel ID(s): 14-29-302:159-1002

UNIT NO. 2700-B, IN FARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLCWING DESCRIBED REAL ESTATE:

THAT PART 5 THE FOLLOWING DESCRIBED LAND: LOTS 1,2 AND 3 IN-SUPERJOR COURT
PARTITION OF THE EAST /2 OF LOTS 2 AND 3 (EXCEPT THE WEST 33:FEET THEREQF-
DEDICATED FGR - BLIC STREET) IN JOSEPH-E. SHEFFIELDS SUBDIVISION OF BLOCK 45 N
SHEFFIELDS ADLH MOUN TO CHICAGO IN.THE SOUTHWEST 1/4. OF SECTION. 29, TOWNSHIP-40
NORTH, RANGE 14 Als(:LOT 4 IN JOSEPH E. SHEFFIELDS SUBDIVISION OF BLOCK 45
AFORESAID, ALSO LOTS 12 THROUGH 19 IN LEMBCKE'S SUBDIVISION OF LOT 5 IN BLOCK 45
IN SHEFFIELDS ADDITION T3 CHICAGO AFORESAID, ALSO LOTS 14 THROUGH 18 AND THE
NORTH/SOUTH VACATED ALLc LYING BETWEEN SAID LOTS 14 AND 15 IN SUBDIVISION OF
LOT 1 IN LEMBCKE'S SUBDIVISION OF LOT 51N BLOCK 45 IN SHEFFIELDS ADDITION TO
CHICAGO AFORESAID, EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY 1S ATTACHED AS EXHIRT'A"TO THE BECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 88248725 AND AMENDED FRCM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGEINTEREST IN THE COMMON ELEMENTS; IN
COOK COUNTY, ILLINQIS-



