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MORTGAGE

[MN 1001885-0000091220-5 |
MERS PHONE #: 1-888-679-8377

DEFINITIONS

Words used in multipte sections of this docurment are defined below and other werds are defiaedin Sections 3, 11, 13,
18, 20 and 2. Certain rulas regardinig the usage of words used in this document are also provideu in Section 15.

{A) *Security instrument” means ihis document, which is dated May 10,2022, together with all
Riders tc this document. _

(B) "Borrower”is NATHALIE N. MATHIS, UNMARRIED WOMAN.

Borrower is the mortgagor underthis Sacurity Instrument.
(G) “MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s succgssors and assigns. MERS is the mortgagee under this Securiiy Instrunient,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
ICE Mortgage Tachinology, Inc. Page { of 12 ILEREDL 0815
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L o _ LOAN i#: 22185943
MERS is organized-and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2028, Flint, M1 48501-2026, tel. (888) 679-MERS,

(D) “Lender” is Draper and Kramer Morigage-Corp..

Lenderis a Corporation, ‘ _organized and existing under the laws of
Delaware, 7 Lender’'s addrass is Executive Towérs West I, 1431
Opus Place, Suite 200, Downers Grove, IL 60515

{E) “Note” means the promissory nate signed by Borrower and dated May 10, 2022, The Note-
stales that Borrows: owes Lender TWO HUNDRED SEVENTY FIVE THOUSAND FIVE HUNDRED AND NO/00* * **
l‘t*****l‘w*i“**a*****ii-i:*:l*-l-*i—t***i—i****ki*****i*i**** DD"arS(US $2?55{}000 )
plus interest. Borrowar fiss promised to pay this debt in.regular Perlodic Payments and to pay the debt in-full not later
than June 1, 2052.

(F) "Property” means the progarty that is described below. under the: heading “Transfer of Rights in the Property."

(G) “Loan” means the debt evide iced by the Note, plus interest, any prepayment charges and late-charges due under
the Note, and all-3ums due undz. this Security Instrumem plus interest,

[H} “Riders” means all Riders tothis. Srowrity Instrument that ars exacuted by Borrawer. The following Riders are 1o be-

executed by Borrower [chack box as applicable]:

x| ‘Adjustable Rate Rider E ‘€ ndominium-Rider L Second Home Rider
] Bzlioon Rider L Plannzd Unit Development Rider Ll Other{s) [specily]
L 1-4 Family Rider {1 BiweeKiy Pzyment Rider

Ll VLA, Rider '

(I} “Applicable Law” miears all controliing applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lawias well as all appliceble final, non-appealable judicial
opinions. ” _

(J) “Community Association Dues, Fees, and Assessments™ineans all duss, fees, assessmenis and other charges
that are imposed on Borrower or the Properly by a. condominium’ assncialion, homsowners association or simitar
brganization, -

(K) “Electronic Funds Transfer” means any transfer of funds, other thar a trensaction originated by check, draft, or
similar paper ins{runent, whigh is! initiated through an electronic tarminal, telepnenic instrumant, computer, or magnetic
tape so.as lo order, instruct, or authorize a financial institution to debit or credit anderount: Such jermy includes, but is
not limited té, point-of-sale transfers, automated teller machine transactions, fransTers initiated by telephone, wire
transfers, and:automated clearinghouse transfers. . ‘

(L} "Escrow Items™ means those items that are described in Section 3. _

(M) “Miscellaneous Proceeds” means any compensation, setflement, award of damage: o proceeds paid by any

‘third party {other than insurance proceeds paid under the. coverages described in Section ) fur> (i) damagé fo, -or

destruction of, the Property; (ii) condemnation or other taking of all or any part fohe Property; (i) conveyance in ligu
of condemnation; or (i) misrepresentations of, or omissions as to, the valug andlor sondition of the rrm-*rty

N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(©) “Periodic Payment” meansthe regularly scheduled amount due for (l) pnnmpal and interest under the Note, plus
(if) any"amounts under Section 3 of this Security Instrunient.

(P) “RESPA" means the Real Estate Seitlement Procedures Act (12 U.B8.C. §2601 =t seq.) and its impleémeniing
regulation, Regulation X (12 C.F.R. Part 1024); as they might be amended from time to tima, or any additional o
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA’
refers to all reguirements and restrictions that are impesed in regard tc a "federally related mortgage loan” even if the
Loan dees not.qualify as-a “federally related mortgage joan” under RESPA.

(Q) “Successor in Interest of Borrower™ means any parly that has taken title to the Property, whether or not that paity
has assumed Borrower’s chligations under the Note andor this Security Instrument.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORN INSTRUMENT Form 3014111
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TRANSFER OF RIGHTS iN THE PROPERTY

This Secutity Instrument secures to Lenden: () the repayment of the Loan, and all renewals, extensiens and modificaticns
of the Note; and (ii) the pefformance of Borrewer's covenanis and agraernents under this Security Instrument and the
Note.-For'this purpose, Borrower does hereby mortgage, grant anid convey io MERS (solely as nominee for Lender and
Lender's successers and assigns} and o the suceéssars and assigns of MERS, the foliowing described propsry locatad
inthe County [Type of Recording Jurisdiction] of Cook

[Narme of Recording Jurisdletion]:

SFE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: 14-17-122.015-1010

LOAN #::22185843

which currently has the'address of 4444 X BEACON ST Unit 2; CHICAGO,
[Streat] [City]
Mirois 60640-7186 ("Property Alldress”):
[Zip Coda '

TOGETHERWITH allthe improvements nowor hersafter erccted ontheproperty, andall easements, appurtenances,
and fixtures now.or hereafier a partofthe ‘proparty. All replagements and additions shall also be covired by this Security
Instrument, All of the foregeing is referred (o in this Security Instrument as. the “Property.” Borrawer understands and
agrees that MERS holds.only legal title to the interests granled by Borrower inthis Security Instrument, but, If hecessary
to comply with law or custom, MERS (as naminee for Lender and L ender's sticcessors and assigns) has the right; to:
axercise any or all of those interests, including, but not limiled to, the aght to foreclose and seli the Property; and to take
‘any action required of Lender-including, but not fimited to; releasing &nu canceling this. Security Instrument.

BORROWER COVENANTS that Borrower is lawfully sgised of the estats ‘ereby conveyed and has the right to
‘mortgage, grant and eonvey the Property and that the Preperty is unencumharr d except for encumbrances of record.
Borrowsr warrants and-will defend generally the title to the' Property against. ail ofairs and demands, subject to any
encumbrances of record,

‘ _THiS SECURITY INSTRUMENT combines uniform covenants for national use and neisunilorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proparty;

UNIFORM COVENANTS. Borrawer and.Lender covenant and agree as follows’

1. Payment of Principal, Interest, Escrow Items, Prepayment Gharges, and Late Charges. Brizower shall pay
when due the pringipal of,'and‘irlferrest on, the debt evidenced by the Note and any prepayment charges and late charges.
due under the Nofe. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the:
Note and this Security Insfrument shall be madein U.S, scurrency. However, if any chack or-other instrument received
by Lender g payment under the Nole or this’ Security Instrument is returmed to Lender unpaid, Lender may require that
any or all subsequent paymeants dug under the Note and this Securily Instrument be made in one dr more of the follawing
Torms, as selecled by Lender: (3} cash; (b} money arder; (¢) certified check, bark check, tredsurer's check or cashier's
check, provided any such check is drawn upon an institulion whose deposits: are insured by-a federal agency,
instrumnantaiity, -or entity; or (d} Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location, designated in the: Note or al such otfier
location as may be designated by Lender in accerdance-with the notice provisions in Section 15, Lender may return any

ILLINOIS - Single Femily - Fannfe Mae/Fraddie Mac UNIFGRM INSTRUMENT Form 3014 1/01
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LOAN #: 22185943
payment or partial payment if the peyment or partial payments are insufficient lo bring the Loan current. Lender may
acceft any payment of partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or
prejudice {o its rights to refuse such payment or partial payments in the future, butLender is not obligated to apply such
payments at the lime such payments are'accepted. If each Periodic Paynient is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lendeér. may hold such unapplied funds until Borrewer makes
payment e bring the Loan current. If Borower doas not'do so within a reéasonablé neriod of time, Lender shal! either
apply such funds or return them to Borrower. If not applied eartier, such funds will be applied to the gutstanding piincipal
baiance under the Nole immediately prior to foreclosure. No offset or claim which Borawer might have now or in the
future against Lender shall relisve Borrower from making payments due under the Note and. this Security Instrument
or performing the covenants.and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Exceptas otherwiss:describad in this Section 2, all payments accepted
and applied by Lender shall be applied'in the fellewmg order of pricrity: (a) interest due under the Note; (b] principal
due undsr the Noka; (¢ ¢) amounts due under-Secticn 3. Such payments shall be applred to each Periodic Payment in the
arder in which i besame due., Any remainrng amounis shall be applied first to late charges, second lo: any other amounts
diie urider this Secdrity Instrument, and then to reduce the arincipal balance of the Note.

If Lender receives.a zayment from Berrower for a delinguent Périedic Payment which includes a sufficient amaunt
to pay ény late charge di:e-the payment may be-applied to the delinguent payment and the late charge. If more than
one Périodic Payment is. eu*ef' nding, Lender may apply any payment received from Borrower to the repayment ofthe
Periodic Payments if, and to th2 extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment.of cne or more. Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymenis shuall se applied first to ary prepayment charges and then as described in the Note.

Any-application of payments, insurance proceeds, or Miscsllaneous Proceeds lo principal due under the Note shall
not extend or posipona the due date, or change the amount, of the Periodic Payments;

3. Funds for Escrow ftems. Borrowsr s7ali pay to Lender on the-day Periodic Payments are dug under the Note,
until the Note is paid in full, a sum {the "Funds”) o provide for payment of amcunits due for: (a) taxes and assessments
and other items which can attain priority ovar this Socurity Instrument as a.lien or encumbrance on {iie Property; (b)
leasehold payments or ground rents on the Property, if ardy, c) premiums for any and-al}insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in-accordands with the provisions of Section 10. Thage items are callad

“Escrow ltems.” At origination of at any {ime during the term of .2 'z0an, Lender may require that CemmunrtyAssemaﬂon
Dues, Fees, and Assessments, if any, be escrowed by Borrower, #c-such dues, fees and assessments shall be-an
Escrow liem. Borrower shall. promiptly furnrsh to Lender all notices o 2. nnunts to be paid under this Section. Borrower
shall pay Lender the:Funds for Escrow:ltems unless-Lenider walves Borrowes's abligation to pay the Funds for any cr
all Escrow Items: Lender may waive Borrower's abligation {o pay {o L.ender Funosior any or all Escrow lfems-at any time.
Any such waiver may only be in writing. I theé evént of'such waiver, Bomawer sti2! uay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencirg such payment within such time period 4y, Lender may require. Borrawer's
obligation to make such payments and to. provide receipts shall for all purposes be o= *med to be a covenant and
agreement contained in this Security Instrument, as the phrase * ‘cavenant and agreemeriis uséd in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant fo 2 waiver, and Borrowa: fails fo w7y the ‘amount due for
an Escrow ltam, Lender may exercise ils rights under Section @ and pay such amount and Seqower shall then be
obligatad under Section 9 to repay o Lender any such amaunt. Lendermay revoke tha waiver ag'lu any or all Escrow
ltems at any time by & nétiee given in accordance with Section 15 and, upon such revocztion, Boiicwer shall pay 1o
Lender all Funds, and In such gnidunts, thal are then required under this Seclion 3.

Lender may, at any time, collect and held Funds In an amount. (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and () not 1o excesd tha maximum: amount a lender can require thder RESPA. Lender
shall estimale the amount of Funds due on the basis.of cufrent data and réasonable estimates of expenditures of fullre
Escrow ltems or olherwise in accordance with Applicable Law.

The Funds.shall be held in an instifution whose deposits are insured by a federal- agency, instrumentality, or entity
(including Lender, if Lender is-an inslitution whose deposits are so insured) orin any Federal Home Loan Bank. Lender
shall apply the Funds io pay the Escrow ltems. no later than tha time.specified under RESEA. Lender shall not ¢harge
Borrower for holding and applying the Funds, annually analyzing the escrow account; or verifying the Escrow Items,
unless Lender pays Barrower interesl on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINQIS - Single Fantly - Fannie Mae/Freddie Moc UNIFORM INSTRUMENT Form 3614 1/01
ICE Murlgage Techrology, Ine, Page 4.of 12 ILEDEDL 0315
' ' ' ILEDELL {CLS)




2213655261 Page: 6 of 22

UNOFFICIAL COPY

LOAN #: 22185943
anagreemsnt is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shal! not: be requirad
to pay Barrower any interest orearnings on the Funds. Borrewer and Lender can agree in wiiting, however, thal interest
shall be paid on the Funds. Lender shall give t& Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

I there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the.
excess fundsn accordance with RESPA, If there is.a shortage of Furids held in escrow, asdefined under RESPA, Lender
shall nolify Borrower as required by RESPA and Borrower shall pay to Lender the amount necessary ta miake up the
shortage in accordance with RESPA, but in no more than 12 menthly paymients. i thers is a deficienicy of Funds held
in escrow, as defined under RESPA, Lender shall netify Borrower as required by RESPA, and Borrower shall pay to
‘Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no- more than 12 montiy
payments.

Upon payment in full of 2 sums secured by this Security Instrument, Lender-shal| promptly refund to Borrawer any
Funds hefd by Lerder.

4. Charges, L.ens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to tHe
Property which car altain priority over this Security Instrumant, leasehold payments or ground rents on the Properly,
if any, and Comimuriity Asenciation Dues, Fees, and Assessments if any. To the extent that these items are Escrow ltems,
Borrowar shiall pay their. i, the marner provided in Section 3.

Borrower shall promply dhs: charge any lien which has priority over this Security Tnstrument unless Borrower: (a)
agrees in writing to the paymerit of tHe obligation secured by the lien in @ manner acceptable to Lender, but only s lang
as Borrower Is performing such-agreement; {h) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which iniLenist’s épinion operate fo prevent the enforcement of the lien while thase
proceedings are pending, but only untilsuch proceedings are concluded; or(c) secures frar the holder of the fien an-
agreement satisfactory to Lender subordinating the lien Lo this Security Instriment. If Lender defermines that any pant
of the Property is subject to.a lien which can ziain pricrity over this Security Instrument, Lender may give Borrower a
‘notice identifying the lian. Within 10 days of the azie sr.which that notice is given, Boirower shall satisfy the lien or take
cne or more of the actions set forth above in this Secicn 4,

Lender may require Borrower to pay & one-time chargz iur a real estate tax verification and/or reporting service used
by Lender in connection with-this Loan. _

5. Property Insurance. Borrower shall keep the improveraants now exisling or hereafter erected on the Property
insured against loss by fire, hazards included within.-the term * wte"lded coverage” and any olhies hazards mciudmg
but not limited to, earthquakes and fleads, for which Lender requires imsurance. This insurance shall be maintained in
the amounts {including deductible IeveEs) and for the periods Lhal Lenner requires. What Lender requires pursuant o
the preceding sentences can change during the term-of the Lean, The insvvance carrier providing the insurance shall
be chosen by Borrower stbject to Lender's right to disapprove Borrower'. choile, which right shall not be exercised
unreasonably. Lender may reiquire Borrower to pay, in connection with this Loan; @'ther: (a) a ane-time-charge for flood
zone determiination, certification and tracking services; or {b) a one-time chaigs ior flood zohe Gelermination and
‘cerlification services and subsequent charges each time. remappings or similar chasices gocur whish reascnably might
-affect such determlnatlcm or certification. Borfower shall also be responsible for the payyent of any fees imposed by
the Federai Emergency Management Agency in connaction with the review of any floog zows deterfination resulting’
from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may abtain iiswiAnce coverage, af
Lender's option and Borrower’s expense Lender is under nc-obligation to purchase any particular iype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Burrowar's equity in
the Propetty, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurdance coverage so obtained
might significantly 8xceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrewer secured by this Securi ity Instrument. These amounts. shal
bear interest at the Note rate from the dale of disbursefnent and shall be. payablg, with such mterest Upon natice from
l.ender to Borrower requesting payment,

All insurance policies required by Lender and renéwals of such policies shall be subject to Lender's right to
disapprove such policies, shall in¢lude a standard martgage clause, and shall name Lender as mortgagee andfor as
an additional loss'payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrawer shall pramptly-give fo Lender all’ recelpts of paid premiums and renewal notices, If Borrower obtains any form

ILLINDIS = Singls Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT Form 3094 1/01
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ofinsurance. coverage not otherwise required by Lender, for damage te, or destruciion of, the Property, such policy shall
mclude a.standard mortgage ¢lauss and shall name Lender as morigagee andfor as an additional loss payee.

In the event of luss, Borower shall give prompt notice to the insurance carrier and Lender. Lender may | mzke proof
of loss if not made promptly by Borrower. Unless Lender and Borrowss otherwise agres in writing, any insurance:
proceeds, whether or not the underlylng insurance Wwas Téquired by Lender, shali be applied Lo restoration or repair of
the Praperty, if the réstoretion or repair is ecanomically feasible-and Lender's security is nat lessened. During such repair
and restoralion period, Lender shall have the right to hold such insurance proceeds untif Lender has had an. opportunity
to inspact such Property ta‘ensure the work has hesn compléted to Lender's satisfaclion, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoraticn in a.single paymant or in
a series of progress payments as the work is complsted. Unless an agresment is made in writing or Applicable Law
requires interest to be-paid on such insurance proceeds, Lender shall hot be required io pay Borrower any interest or
earnings on such preceeds. Fees for public adiusters, or other third parties, retained by Borrower shall not be paid out
of the insurance rraceeds and shall be the sole obligation of Borrower. If thi restoration ar repair is not economically
feasible or Lendei’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily Instrumeri, wihsther or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orderpravided for in Section 2.

if Borrower abandons tte Property, Lender may file, negoliate and settle any available insurance claim and related
matters. If Borrower does 1ol s&znond wilhin 30 days to a notice from Lender ihat the insurance carrler has offered to
setlle a claim, then Lender may nagotiate and settie the claim. The 30-day:period will begin when the notice is given,
In either event, or if Lender acguires the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insuranc piczaeds ih an amount not to exceed the ameunts unpaid under the Note or this
Security Instrument; and (b)’ any othetof Borrower's rsghts (cther than the right torany refund of uneamed premilims
paid By Borrower) undsr all insurance p(|ICIB.: covenng the: Pruperty insofar as such rights are applicabie to the
coverage of the Properly. Lender may use ths insurence proceeds either o repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instiiment, whather or not then due.

6. Occupancy. Borrower shalt occupy, establiz',and use the Property as Borrower's principal residenca within
60 daysafter the éxecution of this Security Instrument ans shall continue o oecupy the Property as Barrower's principal
residence far at Isast one year after thé déte of otoupardy, nnless Lender otherwise dgrees in writing; which ¢onsent
shall not be unreasonably withheld, or unless extenuating:virzumstances exist which are beyond Borrower's control.

7.- Preservation, Mainteriance and Protection of the Proparos; inspections. Borrower shail noi'de_struy‘, damagaor
impair the Property, gllow the Property to dsleriorate or commit waste ur the Property. Whather or not Borrower is residing
in the: Property, Bbrrowershall maintain the Proparty in order to prevent e Property from deteriorating or decreasing in value
due.fo its condition. Unless it is determined pursuant ie Section 5 that repairur restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detzrioration or damage. If insurance or
condemnation proceeds-are paid in ¢éonnectich with damage to, or the. taking of e woperty Borrower shall be responsitile
for repairing or festoring the Propeity orily if Larider has relzsased praceeds for such purzesas, Lender may dishurse proceeds
for the repairs and restoraiion in a single payment dr in:a series of progress paymen's as the work is completed, If the
insurance or condemnation proceeds are not sufficient o repair dr restare the Property, Borrovr is not relieved of Borrower's
obligation for the completion of such-repair or restoration,

Lender-or ils agent may make reasonable entries upon and inspections of the Property, T it'n7s reasocnable causé,
Lender ay inspect the interior of the improvements onthe Property. Lender shall give Berrower natice at the tme of
or pricr-to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application prucess, Barrower
or any-persens orentities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender-{or failed-to provide Lender with material information)
in connection with lhe Loan. Material represeniations include, but are not limited to, representations concerning
Burrower's occuparnicy of the Property as Borrower's principal residence,

8. Protection of Lender's Interest in the. Property and Rights Under this Secutity Instrument. |f {a} Borrawer
fails ta perfarm the covenarits and agreements éontzined in this Security Instrument, (b} theré is alegal proceeding that
might significantly affect Lender's interest in the Propaity and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condémnation or forfeilurs, for enforcement of a lisn which may attain priority
over this Sesurity Instrument or te enforce laws or regulations), or{c) Borrower has‘abandonad the Proparty, then Lender
may do and pay for whatever is reasanatle ¢r appropriate to prm{ect {:ender’s inlerestin the Property and rights under

ILLINOIS - Singie Family - Fannie MeefFreddle Mac UNIFORM INSTRUMENT Form 30441401
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this Security instrument, meludrng pretectrng and/or assessing the value of the. Property, and securing andfor repairing
the Property. Lender's-actions can include, but are not [imited to:'{a) paying any sums secured by a licn which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonabie attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrumetit, including its securéd position in a bankruptey proceeding.
Seouring the:Property includes; but i§ not limited to, eritering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viciations or dangerous
conditions, and have utilities fumed on or off. Although Lender may take action under this Section 9, Lender does not
havs o do so and is not under any duty or obligation to do so, It i$ agreed that Lender incurs ro lizbilty for not taking
any or all acfions authorized under this. Section 9,

Any amcunts disbyrsed by Lender under this- Section. 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at ihe Note rate from the date of disbursemsnt and shall ba
payakle, with such interest, upcn notice from Lender to Borrower requesting payinent.

If this Security .*rslrUment is an & leassheld, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the izzsehold estate and interestsherein conveyed cor terminate-or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease, if Borrower acquires fea fitle to- the
Property, the leasehoic and the fee lifle shall not merge uniess Lender agrees loThe merger in writing,

10. Mortgage Insurnne, If Lendsr required Mortgage Insurance.as-a condition of making the Loan, Borrower shali
pay the premiums required-tu.riaintain the Mortgage Insurance in effect. lf for any 7eason, the Morigage Insurance
coverage required by Lender ceasss to be avaiiable from the mertgage insurer that previously provided such insurance:
and Barfower was requirad to make separately designated paymients toward the premiums for Mortgage Insurance,
Barrawer shall pay the premiums réquired to obtain coverage: ‘substantially équivalent to tha Morigage Insurance
previcusly In efféct, at a cost. SUbStﬂl‘ltluﬂy antivelent to the cost to Borrower of the Mortgage Insurance previously. in
effect, from an alternate morlgage insurercelec.ed by Lender. If substantially equivalent Mortgage Insurance coverage
Is not available, Borower shall.contirue o pay to Lender the amountof the separately designated payments tnat were due
when the Insurance coverage ceased o be in effecl Lendar will accapt, use and retain these payments as a non- refundable
loss reserve in lisu.cf Morigags Insurarice. Such loss meserve shall be non-refundable, notwithstanding the fact that the
Loan ig ultimately paid infull, and Lendstr shall not be feyuiizd to pay Borrower any interest or eamings on such loss.
reserve. Lender can-no longer require loss reserve payants if Mortgags Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, Is obtained, and
Lender requires separately designated payments toward the rzmiums for Mortgage Insurance. . Lender required
Mortgags insurance as a condition of making the Loan and Borrower was-required 1o make separately designated
paymerits toward the premiums fer Mortgage Insurance, Borrowoer shall pay the premiums required to maintain
Mortgage Insurance in effect, or lo provide a non- refundable loss reserve; until Lender’s requirement for Mertgage
Insurance ends I accordance with any written agreement between Borrowar aneLender providing for such termination
er until termination is requrred by Applicable Law Neihing in this Section 10 affer.is Sorrower’s obligation to pay interest
at thie rate provided in the Note.

Mortgege Insurance reimburses Lender (or any enfity thal purchases the Note) toi certain losses it may ineur if
Botrower does not repay the Loan ds agresgd. Borrower is nol a party to tie Mortgage Incurancs.

Morigage insurers evaluate their total sisk on all such insurance in force from time to'wnie, and may enter inlo
‘agreaments with-other parties that share ar madify their risk, or reduce |osses. These agrec-n"e“ 3 are on terms and
conditions lhal are satisfactory-to the mortgage insursr-and the other parly (or parties) to these arreemants. These
agreements may require the morlgage. insurer {o make caymenis using any source of funds-that tv moitgage insurer
may have availabfe {which may include funds obtained from Morigage Insurance premiums),

As a result of these agreements, Lender .any purchaser of the Nete, another insurer,-any reinsurer, any olher entity, or
any affiliate of any of the foregoing, may recaive (direcily or.indirectly) amounts that derive from (or might be characterized
as}a partioh of Borrower’s payments for Mortgage Insurance, in exchange for sharing cr modifying the moz‘tgage insurer's.
tisk; or reduding losses. If such agreement provides that an affiliate of Lender takes a share of the Insurer's risk in exchange
for a-share of the premiums paid to the insurer, the errengernent is offen termed “captive rernsurance ! Fudher

(a) Any such agreements will not affect' the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund. _

() Any such agreements will not affect the rights Borrawer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticaEIy, andfor-to receive a refund of any Mortgage Insurance premiums that were
unearnad at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Froceeds are hereby assigned to and
:shalt be paid to Lender.

I the Property is damaged, such Miscellaneous Procesds shall be applied to restorafion or rapair of the Property, if the
restoration or repéir is ecanomically feasible and Lender's security is natlessenad, During such repair and restoration pariod,
l.ender shall have the right to hold such-Miscellaneous Preteeds unlii Lendér hias had an opportunity to inspect suciyProperty
to.ensure the work has besn completed to Lender's satisfaction,provided that such inspection shall be underfaken prompily.
Lender may pay for the repairs and restoralion iri a single disbljrsement orin a series of progress payments as e work is
completed. Unless arvagreement is made in writing or Applicable Law reqmres interest lo'be paid on such Miscellaneous:
Proceeds, Lender shall not be:required to pay Bomower any -interest or earmings on such Miscellansous: Proceeds. If fhe.
restoration or repeiiis not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the suiiis secured by fhis Security Instrument, wheffigr or notthen due, with the excess, if any, paid to Borower.
Such Miscelfaneous Pruceeds shall be applied in the order provided for in Section 2.

Inthe eventof a tulaliaking, destruction, or loss in value of the Preperty, the Miscellaneous Proceeds shall be applied.
to the sums secured by iz 32curity Instrument; whetheror not then due, with the excess, if any, paid o Borrower.

Inihe event of a parlial 1akong, destruction, e_rioss,in_value of the Property in whichithe fair marketvalue of the Property
immediately before the partial ‘aking, destruction, or loss in value is equal fo or greater than the:amount of the sums
secured by this Security Instrurient mmedaately before the partial 1aking, destruction, or loss in value, unless Borrower.
and Lendzr otherwise agree in writirg. ‘bvsums secured by this Secunty Instrument shall be reduced by the amount
of the Miscellaneous Praceeds. mulhplled by the following fraction: (a} the total amount ofthe syms secured immediately
befcre thie partidl taking, destruction, or loss in'value divided by (b} the fair market value of the: Froperty immediaiely
before the partial taking, destrustion, or ioss in valus. Any balance shall be pald to Borrower,

In the event'ofa partial taking, deslmc fion, orless ‘nualue of the Property inwhich the fair market value of the Froperty
immediately before the partial taking, destruciion; ui loss in valué is less than the :amount of Ihe sums securad
immiediately before the partial taking, destriction, or loss i value, unless Borrower and Lender otherwise agree in
‘writing, the Miscellaneous Proceeds shall be apphed to theg sums secured by this Security Iristrument: whethar or not
the sums are'then due.

IFthe Property is abandoned by Borrower, or if, after notice By lievder o Boirower that the Otposing Party (as defined
in'the next. sentence) offers to make an award to setlle a claim for d= :rdges Borrower fails to respond to Lendsr within
30-days gfler the dale 1he notice is given, Lender is authorized to cole’t and apply the Miscellangous Proceeds cither
io restoration or repair of the Property or to the sums secured by this Serciily Instrument, whether or not then due.
"Cpposing Party” means the third party thal cwes Borrower Misceflancous Proceads or the party against whem
Borrower has a right of action in regard fo Miscellanaous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil of criminal1s kegun that, In Lender's judgment,
could result in forfeiture of the Propsrty or athermaterial impairiment of Lender’s interastin the Property o rights under
this Security Instrument. Borrower can cure such:a defauit and, if acceleration has oczuried, reinsiale as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lepsel’s judament, precludes
forfeiture of the.Proparly or ciher matarial impairmant of Lender's intérest in the Property o: #ifnts under this Security
Insirument. The proceeds of any award or claim far damages that are attributable te the impairmieri of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Missellaneous Proceeds that are not-applied torestoration.or repair of the Property shall be apuied in the arder
provided for in Section 2. _ - _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o
modifi cation of amortization of the sums secured by this Security Instrument granted by Lender to Bormower ar any
Successor i in Interest of Borrower-shall not operale to release the liahility of Borrower or any Successors in Interest of
Borrower. Lender shall not be-required to commence. proceedings against any Successor in Interest of Boirower or {o
refuse to extend time for payinent of otherwise modify amortization of the suins sécured by this Sacurity Instrumant by
reason of any demand miade by the original Berrower or any Successors in Interest ef Borrfower. Any forbearance by
Lender in exercising any right' or remedy including, without limitation, Lender's acceptance of payments frem third
parsons, enlities or Successors in Inisrest of Borrewer orin amounts less than the amount then due, shall et be a waiver
of or praclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and ligbility shall e joint and several, Howsver, any Bormwerwha co-signs-this Security
Instrumient but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the' Property under the terms.of this Security Instrument; (b} isnot psrsonally
obligated to pay the sums secured oy this Security Instrument; and (c) agrees that Lender and any othef Borrower can
agree to-extend, mcdlfy forbeat or make any accemmadations with regard to the terms of this Security Instrument ar
the Note withaut the co-signer's cansent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Secutity Instrument. Borcower shall not be released from Borrower's obligalions and liability under this
Security. Instrument unless Lender agress 1o-such release in writing. The covehanis arid agreements of this Security
Instrument shall bmd {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chrrges. Lender may charge Borrower fees for services performed in connection with Botrowel's defaull;
for the purpose oi grotecting Lender's interes] in the Property and rights under this Security Instrument, including, but
not {limited to, attor:ievs! fees, proparty inspection and valuation fees. In regard (0 any other fees, the ahsence of express
authority in this Security instriment lo charge & specific fee fo Borrower shall not be construed as a prohibition on the
charging of such fée. i.e.r ot may hot charge fees that are exprassly prohibited by this Securily Instrument or by
Apphcable Law.

If the Loan is subject to 2 law vihich sets maximum lcan charges and that law is finzlly interpreted so that the interest
or otfier loan charges coliected ur to be co]lecled in connection with the Loan exceed the permltted limits, then: {a)
any such loan charge shall be reduted by-the amount necessary to reduce ihe chargs to the permitted limit; and {b)
any ‘sums alréady collected from Borrower wihich exceeded permitted limits will be refunded to Boirower. Lender may
choose to make this refund-by reducing thé; principal owed under the Note or by making-a direct payment to Borrower.
If a-refund reduces principal, the reductien will e treated: as a partial prepayment without any preépayment charge
(whether or not & prepayment charge is provided icr urder the Note). Borrower’s-accaptance of any such refund made
by direct payment to Borrower will cofistitule a-waivaiof any right of action Barrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lende) in connection with this Security Instrument must be in writing,
Any notice-to Barrower in connection with this Securlty insmuinent shall be deemed o have been given to Borrower
when mailsd by first class mail or when actually delivered to Barrovier's notice address if sent by ofher means. Notice
to any one. Borrower shall constitute notice to-all Borrowers unless.anglicable Law expressly requires otherwise. The
notice address shall be the Properly Address unless Borrower has'dr.sianated a substitute rotice address by notice
ta Lender. Borrower shall promptly: notify Lender of Borrowsr's change of aduress, If Lender specifies a procedurs for
reporting Borrower's change of address, then Borrowar shall only. report a_chaiige of address through that specified
procedure. There-may be only one demgnaied notice address unider this-Sai4tity Instrument at any one time. Any
notice te Lender shall be given by delivering it oF by mailing it by first elass mail to'Lzndsr's address stated hergin unless
tender has designated arother address by notice to Borrower. Any notice in conriccuen with this Securlty Instrument
shall rict be deemed to have been given to Lender until actually received by Lender: |f any notice reguired by this
Security [hstrument is also required under Applicable Law, the Apphcable Law requirement wili satisfy the corresponding
requirement under this Security [nstrument;

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall'or uaverned by federal
law and the law of the ;unsdmhon in which the Property is located. Al rights and obligations contairst in this Security
Instrurnent are subject fa any requirements and limitations.of Agplicable Law. Applicable Law rmight expiicilly or implicitly
allow the pariies to agree by contract or it might be silent, but such silence shall not be construed aga prohibilicn against
agreement by contrsct, |n the- event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affest other provisions of this Security Instrument or the Note which can be givan
effect without the conﬂlctmg provision,

As used in this Security Instrument: {a) words of the mascoline gender shall mean and include corresponding neuter
words or werds of the famining gender; (b) words inthe singular shall mean and Include the plural and vice versa: and
(c} the word "may” gives sole discretion without any obligalion to take any action. '

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument:

18. Transfer-of the Property or a Beneficial Interest in Borrower. As used in this Section. 18, 'Interast in the
Property” means any legal or beneficial interest in. the Property, including, but not limited to, those beneflclal interests

ILLINOIS - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1/01
ICE Mortgage Techinclogy, Ine.. Page 9 of 12 [LEDEBL 0315
, ILEDEDL (CLS)




2213655261 Page: 11 of 22

UNOFFICIAL COPY

LOAN #: 22185043
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of {itie by Borrower at a future daleto a purchaser.

It alt or any part of the Property-or any Inteiest in the Property is sold or transferred (or if Borrower is nota natiral
person and a beneficial interest in Barrower is sold or transferred) without Lender's pricr writien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. - However, this optian shall not be
exdreised by Lenderif sychexercise is prohibited by Appiicable Law.

If Lender exercises this cption, Lender shall give Borrower notice of acceleration. The miotice shall provide a period-
of not less than 30 days fromr the date the nolice is given in accordance with Seclion 15 within which Borrower
must pay all sums secured by this Secunty Instrument. if Borrower fails to pay these sums prier to the expiration of
this perlod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand.
on Borrower. ‘

18. Borrower's Right to-Reinstate Affer Acceleration. If Borrower meets certain conditions, Botrower shall have
the right to have zrforcement of this Security Instrument discontinued af any time prior to the earliest of: (a) five days
before sale of titg " .nperty pursuant to Section 22 of this Securlty instrument; {h) such other period-as Applicable Law
,mlght specify- for i termination of Borrower’s right to reinstate; or {c) entry of a judgment enforcing-this Security’
Instrument. Those conait ans arg that Borrower: {a) pays Lender all sums which then would be-due undar this Security
Instrunient and the, Nole s e acceleration had-occurred; {b) cures:any default of any other covenants ¢r agreements;
(c} pays all expenses incurredin Pnfnrcmg thig Securlﬁy Instrument mcludlng. But not [|m|ted to, reascnable attumeys
feds, property inspection and valuation fees, and other fees incurred for the. purpose of protecting Lender's interest in
the Property and rights under tinis Security Instrument; and (d) takes such action as Lender may reasonably require to,
assure that Lender's interestin the Ploparty and rights under this Sécurity Instrument, and Borrower's obligation to pay
the sums secured biy-this-Security Instrurent, shall continua unchanged unless as-otherwise provided under Applicable
Law. Lender rhay reguire that Borrower pay such reinsialement sums and expenses in one arimore of the following forms,
as selscted by Lender: (a) cash; (o) money orcer;{c) centified check, bank check; treasurer's check of cashier's check,
provided any such check is drawn upon an instiion whose deposils are insured by a federal agensy, instrumientality
or entity; or (d) Electronic Funds Transfer. Upon relistatement by Borfower, this Security Inslrument and obligations
secured hareby shall remain fully effective as If no accelsiaion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Crievance. The Note or a pariial interest in the:Note
Hogether with this Security Instrument) can be sold gne or mére imas without prior notice to Borrower, A sale might
result in a change in the entity (xnown as the-"Loan Servicer') that cullzcts Periodic Payments due under the Note-and
this Security Instrument and periorms other mortgage loan sericing Ubllgalmns under the Note; ihis Securily
Instrument and Applicable Law. There also might be cne or more changes of the Loan Servicer unrelated to a sale of
ttie Note. If there is a change of the Loan Servicer, Borrower will be-given writter: notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrieats should be made and any other
inforrmation RESPA requires in connetiion with a notice of transfer of servicing. If inenile is scld and thersafter the'Loan
is serviced by a loan Servicer other than the purchaser of the Note, the morigage loar seivicing obligations to Borrower
will remai with the Loan Servicer or be transfered.to a successor Loan Servicer and aie not assumed by the Note:
purchaser unless olherwise crovided by the Noté purchaser.

Neither Borrower nar Lender may commence, join, or be joined to any judicial action (as &itheran individyal ||t|gant.
or the member of a class) that arises from the other party's actions pursant to this Security. Instrarnent or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Secunity liisiumeant, until such
Barrower or Lender has-notified the other parly (with such notice given in campliance with lhe requireriants of Section
15) of such allegad breach and afforded the cther party hereto a reasonable-period after the giving.of such notice fo'
take corraciive action, If Applicable Law provides a time period which must glapse before certain action can be taken,
that time period will be deemed to be reasenable for purposes of this paragraph. The notice of acceleration and
epportunity t@ cure givan to Borrower pursuant to Section 22 and the fotice of accelération given to Borrower pursuant
to Secticn 18 shali be desmed to satisfy the natice and opportunity to'take corrective action-provisions of this Section
20.

21. Hazardous Substances, As used in ihis Section 21: {a) "Hazardous-Substances” are those sutstances defined
as toxic or hazardous substances, poliutants, or wastes by Envirsnmental Law and the following substances: gasoline,
kerasene, other flammable or toxic getroleum producis, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formakishyde, and radioactive materials; (b) “Environmental Law™means federal laws and laws
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of the jurisdiction where thé Property is located that relale to health, safety or environmental protectlon {c)
“Environmental Cleanup” includes any reésponse action, remiedial action, or removal aetion, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can calse, contribute to; or otherwise trigger an
Environmental Cleanup. ,

Borrowsr shall nol cause cr permit the presence, uss, disposal, storage, or releass of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borfower shall not.da, nor allow anyone elsa
to do, anything affecting the Property (a) that is in viclation of any Environniental Law, (b) which creates an’
En\nronrnental Condition, or {¢) which, due to the presience, use, or release of a Hazardous, Substance, creates 2
conditicn that adversely affects the. valug of the Property. The preceding two santences shall not appi y to the presence,
use, of storage on the Property of small quantities of Hazardous Substances: that-are generally recognized lo be
appropriate to normal residential uses and to maintenance of the Property (ingiuding, but not limited to, hazardous
substances in.consumer products).

Borrowef shalioromplly give Lender written notice of (a) any-investigation, claim, demand, lawsuit or ather action:
by any governinental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Lav of which Borrower has actual knowledge, (b) any Enviranmental Condition, including but nol limited
to, any spilling, leakng, 4 lischarge, reléase-or threat of release of any Hazardeous Substance, and (c} any condition
caused by the presence, uoc or relsase of a Hazardous Substance which adversely, affects the value of the Property.
If Borstwer learns, or is notitied-by any governmental or fegulatory authority, or any private party, that any remaval of
othér remediation of any Haze dous Substance affecting the Property is necessary, Botrower shall promptly take all
necessary remedial acfions in aziordance with Environmental Law. Nufhlng herein shall create any obfigation ch Lender
for an Environmental Cleanup:

NON-UNIFORM-COVENANTS. Bomrolrer and Lender further covenant and agree as Tollaws:

22, Acceleration; Remedies, Lendershzil cive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant.oragreement in this Szcurify Instrument {(but not prior to acceleration under Section 18
unless Applicable Law provides atherwise). The valice shall specify: (a) the default; (13) the action réquired to
cure the default; {c) a date, not less than 30 days from ts date the notics is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauit an of before the date spetified in the notice may resultin
acceleration of the sums secured by this Security Instruinent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower ofthe riglitts reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or-aiy other defense of Borrowsr to acceleration
and foreclosure, Ifthe defaulf is not cured on or before the date Cpucified in the noﬁce, Landsr at its option may.
require immediate payment in full of ail sums secured by this Securitv instrument without further demand and
may foreclose this Security Instrumerit by judicial proceeding. Lender she!i be entitled fo coliect all expenses:
incurred in pursuing the remedies provided in this Section 22, lncludmg, Luiant imited to, reasonable attarneys’
fees and costs of title evidence.

23. Relgase. Upon payment of all sums secured by this Security Instrument; Uender shall release this Security
Instrurment. Borrawer shall pay any. recardation costs. Lender may: charge' Boirower a ‘ee for relegsing this Security
Instrument; but orly ifthe fee is paid taa third party forservices rendered and the charging of inic fee s permitted under
Applicable Law. 7 , _

24, 'Waiver of Homestead. Inaccordance with liinois law, the Borrowar hareby releases anu waivas all rights under
and by virtue of the [llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower.provides Lender witii 2vidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This instrance may, but need not, protect Borrower's
interasts. The coverage that Lénder purchases may not pay any claim that Borfower makes.or any claim that js made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchaged by Lender, bul
only after providing Lender with evidence that Borrower has obtaingd insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance: for the collateral, Borrower will be réspansible for the costs of that insurance,
inciuding interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The cests of the insurance may be added to
Borrower's-total outstanding balance or.chligation. Thecosts of the insuranca may be more than the: cost of insurance
Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

MH& Y

- g
. afﬂ M i i_(SeaI]

NATHALIE N. MATHIS

Stats of ILLINOIS
County of COOK

This Instrumen’ was acknowledged before me an
NATHALIE N. MATHIS /aane of person/g).

{Seal)

A Y Ly

Signature of Notary Publlc

Lender: Draper and Kramer Mortgage Corp.
NMLS ID: 2551

Loan Originator: Steven Michael Levin
NMLS ID: 225457

DERGRAH VILLASENCR
Official Seal

#  Motary Public - State of Whnais
A sy Commission E:ppres Mav 22, 2075
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LEGAL DESCRIPTION
Order No,i  22GSCC17668NA

For APN/Parget ID{s): _14-17-122-015-1010

UNIT 4444-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE NORTH BEACON CONDOMINIUMS AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NG, 0527327087, IN SECTION 17, TOWNSHIP 40,
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINQIS,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of May, 2022
ang is'ingyrporated into and shall be desmed to.amend and supplement the Mortgage,
Deed of Truct, or Security Deed (the "Security Instrument”) of the same date given by
the'undersiciizd (the “Borrower”) fo secure Borrower's Noteto Draper and Kramer
Mortgage Corp. 4 Corporation

. _ _ ~ (the “Lender")
of the same daie and covering the Property described in the Security Instrument and
located at: 4444 N BEACGN ST Unit 2, CHICAGO, IL 80640-71886.

The Property includes a unit in, togeiher with an undivided interest in the common
elements-of, @ condominium project known as; NORTH BEACON CONDOMINIUMS

(the-“Condominium Project”).
If the owners association or ather entity whicti-aniz for'ihe Condeminium Project (the
"Owners Association”) holds title to propérty for thie henefit or use of its members or
shareholders, the Property also includes Borrower's intarest iri the Owners Association
and the uses, proceeds and benefiis of Borrower's interasi

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
PIEIid'E in the Security Instriment, Borrower and Lender further Covenant and agree as
ollgiws:

A. Condominium Obfigations. Borrower shall perform all of Borrowei's abligations
under the Condominium Project’s Constitueni Documents. The “Constituant Oacuments”
are the: (i) Declaration or any other dogument which ¢reates the Condemiriiisi-Project;
(ii} by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borowsr shall
%rom_ptly pay, when due, all dues and assessments imposed pursuant fo the Censiituent

geuments.

B. Property Insurance, Solong as the Qwners Assaciation maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Cohdominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any othér hazards, including, but not limited to,

MULTISTATE CONDOMIN{UM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 '

IGE Morlgage Technalogy: Inc. Page 1of 3 F3140RLU G307
F3140RLA (CLS)
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earlhquakes and floods, from which Lender requires insurance, then: (i Lender waives the
provision in Section 3 for the Pericdic Payment to Lender of the yearly prémiuminstaliments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintaipproperty insurance coverage on the Property is deemed satisfied to the extent that.
the requirzd coverage is provided hy the Owners Association policy. ‘

What Lender re<1U|'re's as a condition of this waiver can change during the term of the loan.
~ Borrowe; zhall give Lender prompt notice of any lapse in required property
insurance coverzge provided by the master ¢r blanket policy.

In the event »f = distribution of property insurance proceeds in lieu of restoration or
repair following a10%s to the Property, whether to the unit orto common elements, any
proceeds. payable fo Dorrower are hereby assigned and shall be paid to Lender for
-applicatien to the sums sezured by the Security Instrument, whether or not then due,
with- the excesg, if any, pari o Borrower.

C. Public Liability Insurarce. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, 204 extent of coverage to Lender.

D. Condemnaticn. The proceeds c; ary award or claim for damages, direct or
consequential, payable to Borrower in coriiaction with any eondemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemination,a7s hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lerder to the surhs secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shail not, excent after notice to Lender and
with Lender’s prior written consent, gither partition orsubidivics the Property or consent
10! (i) the abandonment or termination of the Condominisni-Project, except for
abandenment or termination required by law in the case of sulisiaritial destruction by
fire or other casualty orin the case of a taking by copdemnation or gminent domain; i)
any-amendment to any provision of the Consfituent Documents if the provizion is for the
express benefit of Lender; (jit) termination of professional management ani 2ssumption
of self-management of the Qwners Association; or (iv) any action which waeuld nave the
effect of rendering the I:Jub!ic liability insurance: coverage maintained by the-Owners
Association unacceptable ta Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay theril. Any amounts dishursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the -Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the: Note rate and shall be
payable, with interest; upon notice from Lender to Borrower requesting payment:

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 1/01

ICE Mortgage Tachnology, Ine, Page 2 of3 F3140RLU 0307
F3140RLU {CLS)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

ot

]

i g - CE A iy '«’w ;' j:"‘;' a5
L I _:‘:a\ N W L RN Y DN ff[‘ ; j i f;.im {Seal)
NATHALIE N. #ATHIS " DATE

MULTISTATE CONDOMINIUM RIDER—Single Family=-Farninie Maa/Freddie Mac UNIFORM INSTRUMENT

Farm 3140 /01

ICE Marigage Technology, inc. Page 3 of 3 F3140RLU 0307
F3140RLU (CLS)
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MIN: 1001885-0000091220-5

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index — Rate Caps)

THIS FIX=Z/ADJUSTABLE RATE RIDER is made this 16th day of
May, 2022, and is incorporated intc and shall be deemed o amend and
supplement-the Marigage, Deed of Trust, or Security Deéd (the “Security Instru-
ment’) of the same <ate given by the undersigned (“Barrower”) 1o secure Borrowar's
Fixed/Adjustable Rats Mot fthe "Note") to Draper and Kramer Mortgage Corp., a
Corporation. '

(“Lender”) of tHe same date and ¢rvering the property described in the Security
Instrument and located at: 4444 N'BEACGN ST Unit 2, CHICAGO, 1L 60640-7186,

THE NOTE PROVIDES FOR A CHANGE I 3ORROWER’S FIXED INTER-
EST-RATE TO AN ADJUSTABLE INTEREST @/TE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
‘the Securily Instrument, Borrowsr and Lender further covenant.and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for an initial fixed interest rate of 4625 %.  The Mote also
provides for a change in the initial fixed rate to an adjustable interest rate, 4z llows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates , , _
Theinitial fixed intsrest rate | will pay will change to-an adjustable interest rate on the
1st day of June, 2029, - and the adjustable intergst rate | will pay may
change-on that day every 12th  month thercatter. The date on which my initial fixed
interest rata.changas to an adjustable interest rate, and each date on which my adjust-
able interest rate could change, is called a “Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY INDEX - Single Family

Fannle:Mae Uniform Instrument  Form, 3182 1/01 {rav. 2720} )

ICE:Mertgage: Tachnology. ne. Page 1 of 5 F3182ALU 0320
F3B2RLU (GLS)
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{B) The Index

Beginning with the first Change Date, my adjustablé interest rate will be based on
an Indexcthat is calcutated and provided o the: generat public by an administrator (the
“Adminiat, ator’). The “Index” Is-the weekly average yield oh United States Treasury
securities adjusted to a coristant maturity of one year, as made available by the Board
of Governars of the Federal Reserve System. The most recenit Index value available
as of the date 43 days before each Change Date is called the “Current Index,” providad
that it the Current Index is less than zera, then the Current Index will be: deemed to be
zera for purposes o1 alculateng my interest rate.

If the Index is nconger avalJab!e it will be replaced in accordance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Datz, the Note Holder will calculate my new interest rate by
acldmg TWO AND THREE-FGURTHS percentage points { 2.750.% )
(the *Margin®) to the Current Inder. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) below. The. Note Holder will
then round the result of the Margin plus"tha Current index to the nearest one-gighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
reunded amount will be my new interest rata Lntil the next Chahge Date.

The Note Holder will then determine the aricunt of the morithly payment that woild
he.sufficient to repay the unpaid principal that | ain £ynected to owe at the Change Dale
in full on thé Maturity Date at my new interest rate i suhstantially equal payimenis. The
result of this calculation will be-the new amount of iny manthly payment.

(D) Limits on Intergst Rate Changes

The-interest rate | am required 1o pay at the first Change {ate will not be greater than
9.625%  orlessthan 2.750 %. Thereafter, my adiustabiz interest rate will never
he Increased or decreased on any singlg Change Date by morz han _

TWO percantage points ( 2.000 % ) from the rate-
of interest | have been paying for the preceding 12 manths. iy interast rate will
never be greater than 9.625 % or less than 2.750 %.

(E) Effective Date of Changes

My new interest rate will becorne effective on gach Change Date. | wii-pay the
amount of my new monthly payment beginning on the first monthly payment daie after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date-of any change. The notice will include the amount of my
monthly payment, any information required by law to be given to me and also the title

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY INDEX .~ Smgls Family

Fannie Mag Unliorm Instryment: Farm 3182 /0% (rev, 2f20)

ICE Mortgage Techinology, Inc. Page 2 of 5 F3182ALU 0320
F3182RLU {CLS)
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tahncl te[[egphone number of a person who will answer any question | may have regarding
& notice.
(G) Peplacement Index and Replacement. Margin
TheIrdex is deemad to be no longer available and wilt be replaced if-any of the
followingevents (each, a “Replacement Event") occur: {i} the Administrator has per-
manently arardefinitely stopped providing the Index to the general public; or {ii) the
Adrministrator zr-is regulator issues an official public statement that the Index is no
tonger reliable orrnresentative. ,
i a Replacement tvent occurs, the Note Holder will select a new index (the “Replace-
ment Index”)-and m=yalso select a new margin (the “Replacement Margin'}, as follows:
(1) If & replacement ‘ndex has been selected or recommerided for use in-consumer
- products, including+esidential adjustable-rate mortgages, by the Board of Gov-
-ernors of the Federal [iesarve System, the Federal Reserve Bank of New York,
or & commiitee endorsed Jrconvened by the Beard of Governors of the Federal
Reserve System cr the Federal Beserve Bank of New York at the time of a Replace-
ment Event, the Note Heldei 1+il! select that index as the Replacement Index,
(2} It & replacement index has not bezivselected or recommended for use in con-
sumer products under Section (C)(1) at the time of a Replacement Event, the
‘Note Holder will meke a reasonable, gand faith effort to select & Replacement
Inctex and a Replacement Margin that, wien added together, the Note Holder
reasonably expects will minimize any change in the costof the loan, taking into
accourt the historical performance of the ‘nuex and the Replacement Index.
~ The Replacement Index and Replacement Maigin, if-any, will bé operative imme-
diately upon a Replacement Event-and will be used te (etermine my interest rate and
monthly payments on Change Dates that are more than 45 <ays after a Replacement
Eveni. The Index and Margin could be replaced more than uncs during the term of my
Note, but only if ancther Replacement Event occurs. After a Fepiacement Event, all
references to the *Index” and “Margin” will be-deemed to be referencas to the “Replace-
ment Index” and “Replacement Margin.’
The Note Holder will also give me-notice of my Replacement Index and Fieplacement
Margin, If any, and suich other information required by applicable law ard./egulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRTWWER
1. Until Borrower's initia! fixed interest rate- changes o an adjustable intarest rate
under the terms stated in Section A abeve, Uniform Covenant 18 of the Security Instru-
ment shall read as follows: _
 Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means-any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in & bond for deed, contract for deed, instaliment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY INDEX — Single Famity
Fannle Mae Uniform Instrument  Farm 3182 1401 {rev. 2/20) ‘ 7 ‘
ICE Marlgage Technalogy. Ine. Page 3-of 5 F2162RLY 0320

F3152RLU‘{CLS‘)
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

f-all or any part of the Properly or any Interest in the Property is sold or
treazterred (or it Borrower is not a natural person and a beneficial interest in
Borrewver is sold or transferred) without Lender’s prior written consent, Lender
may requiea immediate paymient in full of all sums secured by this Security Instru-
ment, Howevar, this option shall nat be exefcised by Lenderit such éxercise is
prohibited by Arnlicable Law. '

If Lender exeicises this option, Lender shall give Borrower notice of aceslera-
tion. The notice =liall provide a period of not less than-30 days from the date the
notice is given in accoidance. with Section 15-within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior 10 the expiration of this period, Lender may invoke any remedias permitted
by this'Security Instrumentwitnout further notice or demand on Borrower,

2. When Borrower’s initial fixed in‘crest rate changes to an adjustable interast rate
under the terms stated in Section A above; Uniform Covenant 18 of the Security Instru-
ment described in Séction B1 above shal then cease 1o be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficia! Interest in Borrower, As used in
this. Settion 18, "Interest in the Propefty” means any legal or beneficial interest

in the Property, including, bt net limited to, thosz beneficial interests transterred

inabond fordeed, contract for deed, installment sales contract or escrow agree-

ment, the-intent of which is the transfer of title by Borrowsr at & future date to a

purchaser, ‘ _

It all or any part of the Property or any Interest in the.Fiorerty is sold or trans-
ferred (or if Borrower is not & natural person and a beneficial i1 igrast in Borrower

is seld ortransferred) without Lender’s prior writien consent, Lender. may require

immediate payment in full of all sums secured by this Security Instruimant: How-

gver, this option shall not ba exercised by Lender if such exercise is prohibited

by Applicable Law. Lender also shall not exercise this option if: () Boirower

causes o He-submitied 1o Lender information required by Lender to evaivate

the intended transferee as if a new loan were being made to the transferes; and
(b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and thaf-the risk of a breach of any covenant or agreement
in this Security instrument is acceptahle o Lender.

To the extent permitted by Applicable Law, L.ender may charge a reasonable
fee as & condition to Lender’s consent to the loan assumption. Lender also may
require the:transieree to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to'keep all the promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY. INDEX — Single Farily

Fannie Mae Uniform Instrument  Form 3182 101 {rew 2420} '
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrawer in writing.

v Lendar exeicises the option to require immediate payment in fulf, Lender
shall grve Borrower notice of acceleration. The notice shall provide a period of not
less thitn 31 days from the date the notice is given in accordance with Section 15
within which Borrowar must pay all sums secured by this Security instrument.
Ii Borrower (ails-to pay these sums prior to the expiration of this.period, Lender

may invoke anyemedies permitted by this Security Instrument without further
notice or demanc-un Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjusiabl: Rate Rider.

3
4 e‘f ] f{‘? .,..., : . 7 &,___} ._,V.w—-;f {{E‘ ‘- .
AN Ao P Ly L) Y e Lo (iU 700 7 (Seal
NATHALIE N, MATHIS DATE

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Singie Farnily
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