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MORTGAGE

DEFINITIONS

(A) "Security Instrument" means tliis document, which is dated MAY ©, 2022 , together
with all Riders to this document,
(B) "Borrower'is CHRISTOPHEER T GULDAN, MARGARET M. GULDAN

the party or parties who have signed this Security Instrument.
Borrower is the Mortgagor under this Security Instrument.
(C) "Lender"is Bank of America, NA

Lender is a NATTONAL BANKING ASSCOCIATION organized
and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 100 North Tryon Street, Charlotte, Naorth Carolira 28255

Lender is the Mortgagee under this Security Instrument,

(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower.

(E) "Account" means the Home Equity Line of Credit Account pursuant to which the Lender makes Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and taxe additional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limit is $1C0,000.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other {ees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. "fhe Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and o perform any
of the covenants contained in this Security Instrument. '
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~{G) "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.

(H) "Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on your Account, as defined in the Agreememt and this Security Instrument, is due on
MAY 9, 2052 .

(I} "Property" means the Property that is described below under the heading "Transfer of Rights in the Property."
(Jy "Secured Debt” means; _

(1) All amounts due under your Account, moluding principal, interest, finance charges, and other fees,
charges. and costs incurred under the terms of this Security Instrument and all extensions. modifications,
substitutions or renewals thereof.

(2) Any advances made and expenses incurred by Lender under the terms of this Security nstrument.

(K) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executid ty Borrower [check box as applicable]:

] 1-4 Fanuly [} Condominium Rider (] Escrow Rider
] Second Heine [} Pianned Unit Development Rider (] Mortgage Insurance Rider

] Other(s)

(L.} "Applicable Law" means all comirolling applicable federal, state and incal starutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeaiable judicial
opinions,

(M) "Cormmunity Association Dues, Fees, 22 Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by 4 condominium association, homeowners asseciation or similar
organization.

(N) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through anele fronic terminal, telephonic instrument, computer, or
magnetic tape 50 as 1o order, instruct, or authorize a financizd ipstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automates te’ler machine transactions, transfers initated by
telephone, wire transfers, and automated clearinghouse transfers,

(0) "Miscellaneous Proceeds' means any compensation, settiemeni, award.of damages, or proceeds paid by any
third party (other than insurance proceeds padd under the coverages descr bed 'ip Section 5) for: (1) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any padtafithe Property; (ifi) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to. the value and/er condition of the Property.
{P) "Successor in Interest of Borrower" means any party that bas aken title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instriunent.

{Q) "Approved Prior Loan' means a lien which is and which lender acknowledges and agreceswill continue to have
priority over the lien created by this Security lnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan, and all renewals, extersions and
modifications of the Note; and (i1} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successars and assigns the following described property located in the
COUNTY of 00K
[Type of Recording Jurisdiction) ’ [Name of Recording Jurisdiction]

CHRISTOPHER E GULDAN/995220881742030

ILLINGES HOME EQUITY LINE OF CREDIT MORTGAGE . ) Doclagic €7pmns
ILHESI.BOA 05/16/17 Page 2 of 13 www. docmagic. com




2213606123 Page: 4 of 15

UNOFFICIAL COPY

SCHEDULE A ATTACHED HERETC AND MADE A PART OF.

which currently has the address of 17068 FOREST VIEW DR
[Sireet]
TINLEY FARK ILLINOIS 60277  ("Property Address"):
(i) [State] [Zip Code]

TOGETHER /W1 H all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fix ures.now or hereafter a part of the properly.  All replacements and additions shall also be
covered by this Security Tustrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENARNTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey th< Troperty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and witrdeiend generally the title to the Property against all claims and demands. subject
to any encumbrances of record.

ADVANCES. During the Draw Perior-described in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrdwer under the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this’SCcurity Instrument impose. The Agreement and this Security
Instrument will remain in full force and effect notwithstanding that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or ie's than zero.

Any amounts that Lender advances to Borrower in excers of the Credit Limil will be secured by the terms of
this Security Instrument uniess applicable law prohibits the sanie. fendershall not be obligated to increasethe Credit
Limit formally or to make additional Advances in excess of the Credi: Limit stated in the Agreement even though the
Credit Limit has been exceeded one or more times.  The Draw Pericd raay or may not be followed by a Repayment
Period, as described in the Agreement, during which additional Advaiices are not available. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advaaces from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Securinyizctrument. or make other Advances
as allowed by this Security Instrument,

THIS SECURITY INSTRUMENT combines uniform covenants for national use2i;anen-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real iroperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Secored Debt. Borrower shall pay when due all Secured Debt in aczoriance with the
Agreement and this Security Instrument. All payments shall be made in U.S. currency. However, ifany check or
other inswument received by Lender as payment under the Agreement or this Security Instrument is returner o Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Insizument be
by a method of Lender's chaosing, These methods include, but are not limited t0: (a) cash; (b} money order: (c)
certified check, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon aninstitution
whose deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at thelocation designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may return any payment or partial payment if the payment ar partial payments are insufficient to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
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future. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Agreement shall
not extend or postpone the due date, or change the amount, of the Minimum Payment,

3. Fuods for Escrow Items. Borrower shall not be required 1o pay into escrow amounts due for taxes,
assessments, leaschold payments, or other insurance premiums unless atherwise agreed in a separate writing,

4. Charges; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground renis on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that t.=s¢ items are Escrow [tems, Borrower shall pay them in a manner provided in Section 3.

Borrower siall promptly discharge any lien, other than the Approved Prior Loan, which has priority over this
Security Instrumint anless Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a
manner acceptable 14 L nder, but only s0 long as Borrower is performing such agreement; (b) contests the lien in good
faith by, or defends again=t enforcement of the lien in, legal proceedings which in Lender’s opinion aperate to prevent
the enforcement of the lie!t wiile those proceedings are pending, but only until such proceedings are concluded; or
(c} secures from the holder of the Tien an agreement satisfactory to Lender subordinating the hen to this Security
Instrument. If Lender determines Ziat any part of the Property is subject to a lien which can attain priority aver this
Security Instrument, other than the-arproved Prior Loan. Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that'notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth in this Section,

Lender may require Borrower to pay a uni-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with the Agreement” Forrower shall pay when due, or shall cause to be paid when due,
all sums required under the loan documents eviden:ing the Approved Prior Loan and shall perform or cause to be
performed all of the covenants and agreements of Boriowet or the obligor set forth in such loan documents. All of
Lender's rights under this Covenant shall be subject to the/fights of the Holder of the Approved Prior Loan.

5. Property Insurance. Borrower shall keep the imyurovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the'term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lerder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the/periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Agreement.  The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender' s right wdsapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, inconnection wiih this Loan, either:
{a) a one-time charge for {lood zone determination, certification and tracking servicai;-or(b) a one-time charge for
flood zone determination and certification services and subsequent charges each time remdpnings or similar changes
octur which reasonably might affect such determination or certification. Borrower shali-ulso ba.responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection (vith the review of any
flood zone determination resulting from an objection by Borrower,

iIf Borrower fails to maintain any of the coverages described above, Lender may obtain insurariscoverage., at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular ty;pe On amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrawer, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazasd or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrumend. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewat certificates. 1f Lender requires,
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Barrower shall promptly give to Lender all receipts of paid premiums and renewal notices,  if Borrower obtains any
form of insurance coverage. not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional koss
payec and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds. whether or not the underlving insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaliy feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shalt have the right to hold such insurance proceeds wntit Lender
has had an opportunity to inspect such Property to ensure the wark has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration fii.a tingle payment or in a series of progress payments as the work is completed. Uniess an agreement
is made in writag or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Eorrower any Interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowar saall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restaration or repuinis not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the Securea Debt secured by this Security Instrument, whether or not then due. with the excess.
if any, paid to Borrower. Suco-usurance proceeds shall be applied in the order provided for in Section 2,

It Borrower abandons the Proparty, Lender may file, negotiate and settle any available insurance claim and
refated matters. If Borrower does tiot+vespond within 30 days te a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender miy nzgotiate and settle the ¢laim, The 30-day period will begin when the
notice is given. In either event, or if Lendar czquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any’ insurance proceeds in an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument,-ard (b) any other of Borrower's rights {other than the right to any
refund of unearned premiums paid by Borrower) under allinsurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Praperty. Lender inay use the insurance procesds either to repair or restore
the Property or to pay amounts unpaid under the Agreement o this Security Tnstrument, whether or not then duc.

6. Occupancy, Borrower shall occupy, establish, ard use the Property as Borrower's principal residence
within 60 days after the execution of the Agreement and Security instrnment and shall continue to occupy the Property
as Borrower's principal residence for at least one vear after the date‘of occupancy, unless Lender atherwise agrees
in writing, which consent shall not be unreasonably withheld, or un!dss extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspietions, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste oriths Properly.  Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in ovder/io-prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it Is determined pursuantto Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property itdamagsd to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage 10, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Linder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singl? nayment or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds arenesufficient
to repair ar restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior o such an interior inspection specifving such reasonable cause.

8.  Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in default
if. during the Account application process, or at any time during the term of the Agreement. Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge ot consent gave materially false,
misleading, ar inaccurate information or statements 1o Lender (or failed to provide Lender with matertal information}

CHRISTQOPHER E GULDAN/995220B81742030
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in connection with the Account, Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

Borrower is also in default if: 1) Borrower engages in firaod or makes a material misrepresentation at any time
in connection with Borrower's Account; 2) Lender does not receive the full amount of any Minimum Payment due
or Borrower fails 1o meet any of the other repayment terms of the Agreement; 3) Borrower's action or inaction
adversely affects the Property or Lender’s rights in it. Examples of these actions or inactions include, but are not
limited to: a) Borrower's death, if Borrower is the sole person on the Account; or the death of all but one barrower
which adversely affects Lender' s security; b) Tllegal use of the Property, it such use subjects the Property to seizure;
¢} Transfer of all or part of the Borrower's interest in the Property without Lender’ s written consent; d) All or part
of the Property is taken by condemnation or eminent domain; e} Foreciosiire of any senior lien on the Property; f)
Failure to maintain required insurance on the Property; o) Waste or destructive use of the Property which adversely
affects Lender's security; h) Failure to pay taxes or assessments on the Property; iy Permitting the creation of 4
senior lien 771 the Property other than an Approved Prior Loan; j} Filing of a judzment against Borrower, if the
amount of the jzdzment and collateral suhject to the judgment is such that Lender's security is adversely affected,

Lender may, &' its option, take lesser actions than those deseribed at the heginting of this Section.  Such lesser
actions may include; w.thout limitation, suspending Borrower's Account and not allowing Borrower to obtain any
further Advances, reducing Borrower's Credit Limit, and/or changing the payment terms on Borrower' s Account.
If Lender takes any such actizns, this shall not constitute an election of remedies or a waiver of Lender's right to
exercise any rights or remedics wader the remainder of this Section, the remaining provisions of the Agreement, the
Security Instrument, or at law or ineouity. Lender may take action under this Section only after complying with any
notice or cure provisions required wad.r Applicable Law. In the event Lender elects not to terminate the Account or
take any lesser action as provided in this Geciion, Lender does not forteit or waive its right to do so at a later time il
any of the circumstances described above.exists at that time.

9. Protection of Lender's Interest.iz the Property and Rights Under this Security Instrament. 1f {a)
Borrower fails to perform the covenants and agriesents contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender’ sinerestin the Property and/ar rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for cond:mnution or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce Jaws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonuple or appropriate o protect Lender' s interest in the
Property and rights under this Security Instrument, including pioreciing and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's aclions car piclude. but are not limited t0: {z) paying any
Secured Debt secured by a lien which has priority over this Security Instzament: (b) appearing in court; and {c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights/under this Security Instrument, including
its secured position in a bankruptey proceeding. Lender may without notice, perform or cause 1o be pertormed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender'as uttarney in fact to sign Borrower's
name. Securing the Property includes, but is not limiled 1o, entering ihie Property timake repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building orather code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs noltiabi'itv for not taking
any or all actions authorized under this Section.

Any amounts disbursed by Lender under this Section shail become additional Secured Debt of decrawer secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instramieat, These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable,~with such
interest, upon notice from Lender to Borrower requesting payment. 1f this Security Instrument is on a leasehold,
Borrawer shall comply with all the provisions of the lease. Borrowei shali not surrender the leaschold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrowes shalt not, without the express writien
consent of Lender, alter or amend the ground lease. 1f Borrower acquires fee title fo the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. Borrower is not réquired to obtain Mortgage Insurance unless otherwise agreed in
Writing.

CHRISTOPHER E GULDAN/S9522Q881742030
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscetlaneous Proceeds are hereby assigned fo
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be applied Lo restoration or repair of the Property.
if the restoration or repair is economically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shall have the right to hold such Miscellansous Proceeds untit Lender has had an
opportunity to inspect such Praperty to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applicd to the Secured Debt secured by this
Security Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds
shall be appiiad in the order provided for in the Agreement and this Security Instrument,

In the ever.of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a pavtal taking, destruction, or loss in value of the Property in which the fair market value of
the Property m1med|ateiv vefu e the partial taklng destruction, or loss in value is equal to or greater than the amount
of the Secured Debt secured by-tnis Security Instrument immediately before the parual taking, destruction, or Toss
in value, unless Borrower and Lender ntherwise agree in wriling, the Secured Debt secured by this Security Instrument
shall be reduced by the amount oi"the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the Secured Debt immediately Lefore the partial taking, destruction, or Joss in value divided by (b} the fair
market value of the Property immediately-before the partial taking, destruction, or loss in value. Any balance shall
be paid to Borrower,

In the event of a partial taking, destruction, 07 1oss in value of the Property in which the fair market vaiue of
the Property immediately before the partial taking, cestruction, or loss in value is less than the amount of the Secured
Debt immediately before the partial taking, destruction, (or logs in value, unless Borrower and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied t thz Secured Debt secured by this Security instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ly 7.ender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to sentle a clai¥or damages, and Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is auvthorized to coliect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Tiebt tecured by this Security Instrument,
whether or not then due. "Opposing Party" means the third party thal owes Borlower Miscellaneous Proceeds or the
party against whom Borrower has a right of action i regard to Miscellaneous Proceads,

Borrower shall be in default if any action or proceeding, whether civil or crimif2l; is begun that, in Lender's
Jjudament, could result in forfeiture of the Property or other material impairment of Lende s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if scceleration bas.occurred, reinstate
as provided in Section 19, hy causing the action or proceeding Lo be dismissed with a riling/that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s imerest.n e Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attibatable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of thu Property shall he otherwise applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nof a Waiver. Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
ot any Successors in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in fnterest of
Borrower or to refuse 1o extend lime for payment or otherwise modify amortization of the sums secured hy this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's

CHRISTOPHER E GULDAN/9952208381742020

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DacMagic €
ILHESIBOA 05/16/17 Page 7 of 13 www. docmagic. com




2213606123 Page: 9 of 15

UNOFFICIAL COPY

acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However. any Borrower who co-sigos this Security
Instrument but does not execute the Agreement (a "co-signer”}: {a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the Secured Debt secured by this Security Instrument; and {¢) agrees that Lender
and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard (o the terms
of this Security Instrument or the Agreement without the co-signer’s consent.

Subject to the provisions of Scction 18, any, Successor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Szour'ty Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender.

14. Agre¢meat/Account Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's defiult, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, properly inspection and valuation fees, in regard to any
other fees, the absence of Cxprass authority in this Security Tnstrument to charge a specitic fee fo Borrower shali not
be construed as a prohibition ¢nthe charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Account is subject to a fav/which sets maximum loan charges, and that faw is linally interpreted so that
the interest or other Account charges collrcled or 1o be collected in connection with the Account exceed the permitted
limnits, then: (a) any such Account chargs shall be reduced by the amount necessary to reduce the charge io the
permitted limit; and (b) any sums already cotl=drzd from Borrower which éxceeded permitted limits will be refunded
to Barrower. Lender may choose to make thiswCfiind by reducing the principal owed under the Agreement or by
making a direct payment to Borrower. If a refurd reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or'not a prepayment charge is provided for under the
Agreement). Borrower's acceptance of any such refund mavie ty direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such ovearcharge.

15. Notices. All notices given by Borrower or Lender ipconnection with this Security Instrument must be
In writing. Any notice to Borrower in connection with this Securivy/instrizment shall be deemed to have been given
10 Borrower when matled by first class maii or when actually deliverz2io Borrower's notice address if sent by other
means. Natice to any one Borrower shatl constitule notice to all Borrowersunlecs Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Boeraw<rhas designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Leader of Borrowe z.change of address. If Lender
specifies a procedure for repoerting Borrower' s change ot address, then Borrower shall Caty seport a change of address
through that specified procedure. There may be only one designated notice address undeithis Security Instrument
at any one time. Any notice to Lender shalf be given by delivering it or by mailing it by fest chass mail (o Lender' s
address stated herein unless Lender has designated another address by notice to Borrower. Aiy nciice in connection
with this Security Instrument shail not be deemed to have been given to Lender until actually rezeived by Lender.
I any notice required by this Security Instrument is also required under Applicable Law, the Aprlicable Law
requirement wilf satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construetion. This Security Instrument shall be poverned hy
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silerd, hut such silence shall not be
construed as a prohibition against agreement by contract. . ln the event thal any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting pravision,
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As used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding
neuter words or words of the feminine gender; {b) words in the singular shall mean and inclode the plural and vice
versa; and {¢) the word "may" gives sole discretion without any obligation w take any action.

17. Borrower's Copy. Bortower shall be given cne copy of the Agreement and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property" means any legal orbeneficial interest in the Property, including, but not limited to, thase beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
L.ender may require immediate payment in full of ali sums secured by this Security Instrument. However, this option
shal! not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Len-ar ¢xercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not lesathan 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sum( secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender ruay invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right .o Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcen.eni of this Security Instrumeit discontinued at any time prior to the earliest of’ (a) five
days before sale of the Property prisuant to any power of sale contained in this Security Tnstrument; (b} such other
peried as Applicable Law might specify for the termination of Borrower' s right to reinstate; or {¢) entry of a judgment
enforcing this Security Instrument, Thosy conditions are that Borrower: (a) pays Lender or causes Lender to be paid
all sums which then would be due undes.this, Security Instrument and the Agreement as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, 4easonable aftorneys’ fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {(d}) takes such action as Lender may real onatly require to assure that Lender’ s interest in the Property
and rights under this Security Instrument, and Borrower's oligation to pay the Secured Debt secured by this Security
Instrument, shail continue unchanged, unless as otherwise proyided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or moreof the following forms, as selected by Lender:
{(a) cash; (b) money order; (¢} certified check, bank check, treasurer”s theck or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a foUeral avency, instrumentality or entity: or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstrument and obligations secured hereby
shall remain fully effective as it no acceleration had occurred. However, ihis v/ght to reinstate shall not apply in the
case of acceleration under Section 18,

20, Change of Servicer; Notice of Grievance. The Agreement or a partial intef2st in the Agreement (tagether
with this Security [nstrument) can be sold one or more times without prior notice to Eorrgwer. A sale might result
in a change in the entity (known as the "Servicer™) that collects the amounts due under the Agreer=at and this Security
Instrument and performs ather mortgage loan servicing obligations under the Agreement, this Secuyrity Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale 41 #lic. Agreement.
If the Agreement is sold and thereafter the Agreement (s serviced by a Servicer other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred o posuccessor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of. this Security Instrument,
until such Borrower or Lender has notitied the other party and ailowed the other pasty (with such notice given in
compliance with the requirements of Section 13) of such alieged breach and reasonable time to take correetive action.
[f Applicable Law provides a time period which must elapse before certain action can be taken. that time period will
he deemed to be reasonable for purposes of this paragraph. The notice ot acceleration and opportunity to cure given
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to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Scction: {a) "Hazardous Substances" arc those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sobvents, materials
containing asbestos or formaldehiyde, and radioactive materials; (b) "Eavironmental Law™ means federal faws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
ptherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything) affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Zendition, or (c) which, due to the presence, use. or release of a Hazardous Substance, creates a
condition that acversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or sturare o the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to nirwval residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in cingumer products).

Borrower shall prompuly give Leader written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regelatary agency or private party involving the Property and any Hazardous Substance
ot Envircnmental Law of which Borioveer has actual knowledge, (b) ary Enviranmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or ==lenze of a Hazardous Substance which adversely affects the value of the
Property, If Borrower learns, or is notified b2y governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardsus Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Mothing herein shall create any
ohligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Rorrower and L énder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice as reguired by Applicable Law prior to acceleration
following Borrower's breach of any covenant or agreement in taiz Security Instrument or the Agreement (but
not prior to acceleration under Section 18 of the Security Instrument inless Applicable Law provides otherwise),
Lender at its option may require immediate payment in full of all surts secured by this Security Instrument
without further demand and may invoke the power of sale and any other/cemedies permitted by Applicable
Law. Lender shail be entitled to collect all expenses incurred in pursuing the rewpadies provided in this Section,
including, but not limited to, reasonable attorneys' fees and costs of title evidenes

If Lender invokes the power of sale, Lender shall execute or cause Trustee 1o exepute 2 written notice of
the occurrence of an event of default and of Lender's election to eause the Property io bessld. Trustee shall
cause this notice to be recorded in each county in which any art of the Property is located, Iender or Trustee
shall mail copies of the notice as prescribed by Applicable Law, Afier the time required by Arpitcable Law,
Trustes, without demand on Borrower, shail sell the Property at public auction to the highest beddriat the time
and place and under the terms designated in the notice of sale in one or more parcels and in any vrdar Frusiee
determines. Trustee may postpone sale of all or any parcel of the Property by public annourcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Froperty at any sale.

Trustee shall deliver fo the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the sale in
the following order: (a) to ali expenses of the sale, including, but not limifed to, reasonable Trustee's and
attorneys' fees; (b} to all sums secured by this Security Instrument; and (¢} any excess to the person or persons
legally entifled to it,

23.  Release. Upon payment of all sums secured by this Security Ingtrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
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Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24.  Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
gxpense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrowet has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance. including interest and any other charges Lender may impose in connection with the placement of the
insurance, vitil the effective date of the canceflation or expiration of the insurance. The costs of the insurance may
be added to Borrower’ s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bor{ov 2r may be able to abtain on its own.

26.  Revolums, Credit. Mortgagee is obligated to advance monies pursuant to the terms of a revolving credit
arrangement. This Mcnguge secures advances so made, regardless of whether the monies are advanced or applied
within 18 months of recording this Security Instrument.

[REMAINDER OF THIS PAGE INTEMTIONALLY LEFT BLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ABVERSE ACTION

THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO

THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

0. Dusdow,,

) (Seal) y

HeR B GULDAN -Borrower M’ARL:AimJ M. G LDAN -Borrower
{Seal) (Seal}
-Corrower -Borrower
{Seal) L) {Seal)
-—BOTI'OWEF -BOI’TDWE]‘
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[Space Below This Line For Acknowledgment)

State of [llinois

County of Q0K

The foregoing instrument was acknowledged before me this _MAY 3, 2022 (date)

by CHRISTOPHER E GULDAN, MARGARET M. GULDAN

’L LAl

Signature of Pson Taking Acknowledgment

OFFICIAL SEAL
DENNIS JAMES ADKINS.
NOTARY PUBLIC, $TATE OF ILLINOIS
My Commission Expires nav 7,2022

. ﬁﬂja}{ Palic
s ’

: Fruze
(Seal) Serial Numbei. A€ any

CHRISTOPHER E GULDAN/$595220881742030
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SCHEDULE “A”
A CERTAIN TRACT OR PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS.
DESCRIBED AS FOLLOWS, TO-WIT

LOT 29 IN BLOCK 1] IN PARKSIDE, BEING A SUBDIVISION, OF THE NORTHEAST
1/ (EXCEPT THE SOUTH 330 FEET OF THE WEST 330 FEET THEREQF) OF
SECTION 30, TOWNSHIP 36 NORTH, RANGE 13 CAST OF THE THRID PRINCIPAL
MERIDAN, IN COOK COUNTY, ILLINOIS.

SUBJECT TOLKEZETRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL,
GAS ORMINERALRIGHTS OF RECORD, II' ANY,

BEING PREVIOUSLY COXNYEYED BY WARRANTY DEED FROM FARS REALTY, LLC
TO CHRISTOPHER E. GULDAN AND MARGARET M. GULDAN, HUSBAND AND WIFE
NOT AS TENANTS IN COMMOMOR AS JOINT TENANTS, BUT AS TENANTS BY THE
ENTIRETY ,DATED 03/1%2007. AN0 RECORDED ON 03/29/2007 AT DOCUMENT
REFERENCE 0708840091 IN COOK COUNTY. ILLINOIS.

PARCEL ID(8): 28-30-200-070-0000

FOR INFORMATIONAL PURPOSES ONLY, THE PROPERTY / ODMESS IS
17068 FOREST VIEW DR
TINLEY PARK, IL 60477



