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Definitions. Words used in multiple sctions of thls docmnent are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2. ,enaiﬁ rules regatdmg the usage of words used in this
document are also prowded in Section 16. .
(A) “Security Instrument” means this docume at, vhich i is dated May 13, 2022, together with al]
Riders to this document.
(B) “Borrower” is MATTHEW T RYAN, a smgle man Barrower is the mortgagor under this
Security Instrument.
(C) “Lender” is U.S. Bank National Assoc:atlon Lender s 7. national bank organized and
existing under the laws of the United States of America. Lcnder's address is 4801 Frederica Street,
Owensboro, K'Y 42301. Lender is the mortgagee under this Securrity Justrument.
(D) “Note” means the promissory note signed by Borrower:and daies May 13, 2022. The Note
states that Borrower owes Lender One hundred thousand and 00/100 Dulazs (U.S. $100,000.00)
plus interest at the rate of 5.006%. Borrower has promised t0 pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2052.
(E) “Property” means the property that is described below tinder the heading "Transtr of Rights
in the Property."
(F) “Loan” means the debt evidenced by the Note plus mterest, any prepayment cha:gf,o and late
charges due under the Note, and all sums due under this Security Instrument, plus interes:.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable):

O Adjustable Rate Rider [ Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify)

(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect. of law) as well as
all applicable final, non-appealable judicial opinions.

(] “Co"'mumty Association Dues, Fees, and Assessments” means aII dues, fees, assessments
and cier charges that are imposed on Borrower or the Property by a condomlmum association,
homeowuer" association or similar organization.

(I “Electreiis Funds Transfer” means any transfer of funds, other than a transaction originated
by check, diart; ¢ similar paper instrument, which is initiated throtigh an electronic terminal,
telephomc instrume~ai, computer, or magnetic tape so as to order, ifistruct, or aithorize a financial
institution to debit or crzdit an account. Such term includes, but is not limited to, pomt-of -sale
transfers, automated i<iler machine transactions, transfers mnae&g’& telephone, wire transfers,
and automated clearinghouse grusfers. &

{K) “Escrow Items" means those itcrs that are described in Section3.

(L) “Miscellaneous Proceeds” meaps any compensatlon, settlemerit, award of damages, or
proceeds paid by any third party (othie: *hon insurance proceeds pa1d under the’  coverages described
in Section 5) for: (i) damage to, or destiution of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyznce in lieu of condemnatlon, or (1v) misrepresentations
of, or omissions as to, the value and/or conditim oJ'the Property.

(M) “Mortgage Insurance” means insurance protact.pg Lender agamst the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment"” means the regularly scheduleg azaront due for (i) prmclpa] and interest
under the Note, plus (ii) any amounts under Section 3 of this ‘lccunty Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act 12‘J S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Past 2ot 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrament, RESPA refer= to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loar.” e' *11 if the Loan does
not qualify as a "federally related mortgage loan" under RESPA. *

(P) “Successor in Interest of Borrower™ means any party that has takcn title to th\ Pre perty,
whether or not that party has assumed Borrower's obligations under the Note and/or s Security
Instrument.

Transfer of Rights In the Property. This Security Instrument secures to Lender: (i) the repaviaent
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See legal description attached hereto and made a part thereof

Parcel ID Number: 24-24-310-002-0000 which currently has the address of 3144 W Whipple Dr
{Street] Merrionette Park [City], Illinois 60803 [Zip Code] ( “Property Address”):.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions

- shall. also be covered by this Security Instrument. All of the foregoing is referred to in ﬂ]lS Secunty
Instrument as the “Property.”

BORROWFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has =
the right +5 wortgage, grant and convey the Property and that the Property is unencumbered, except for’..
encirmbrances uf record. Borrower warrants and will defend generally the title to the Property aga.mst
all claims and devaands, subject to any encumbrances of record.

THIS SECURI i Y i'STRUMENT combines uniform covenants for national use and non»lmlfonn ;
covérmants with hnuted »arations by jurisdiction to constitute a uniform security mstrument covermg b

real; gmoperty o :-5”:~
Unlfbrm Covenants Borro wei and Lender covenant and agree as follows:

W
1. Payment of Principal, Interes’, scrow ltems, Prepayment Charges, and Late
Charges Borroiwer shall pay when dne the principal of, and interest on, the debt evidenced by the "
Note and any prepayment charges and lute charges due under the Note. Borrower shall also | pay funds.*"
for Bscrow Items pursuant to Section 3. Pa/mexuts due under the Note and this Security Inftrument %
- shall be made in'U.S. currency. However, if any cheek or other instrument received by Lender as
payment under the Note or this Security Instrumen t is teturned to Lender unpaid, Lender niay requue '
that any of all subsequent payments due under the No‘e ¢nd this Security Instrument be made in one ..
or miore of the following forms, as selected by Lender: (2) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided auy such check is drawn upon an institution. .,
whosé deposits are insured by a federal agency, instrumentality, or entity; or (d) Electromc F unds
Transfer

Payinents are deemed received by Lender when received at the location dusignated in the the ot

at such other location as may be designated by Lender in accordance wit's the notice provisions in .
Section 15. Lender may return any payment or partial payment if the paymeat <r partial payments are.
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient::.
to bring the Loan'current, without waiver of any rights hereunder or prejudice to'it: rights to refuse -
such payment or partial payments in the future, but Lender is not obligated to apply sich payments at -
the time such payments are accepted. If each Periodic Payment is applied as of its schedulzd ue date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied furds vatil
Borrower makes payment to bring the Loan current. If Borrower does not do s¢ within a reasmahle
period of time, Lender shall either apply such funds or return them to Borrower. If not applied eariier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender -
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shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to redilce the principal balance of the Note.

. If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient ~unount to pay any late charge due, the payment may be applied to the delinquent payment
and the late cparge. If more than or¢ Periodic Payment is outstanding, Lender may apply any payment
received from ToTower fo the repayment of the Periodic Payments if, and to the extent that, each
payment can bé puid in “full. To the extent that any excess exists after the payment is applied to the

full payment of one Jr iore Periodi¢ Payments, such excess may be applied to any late charges due. A
Voluntary prepaymems sbé Al be apphed first to any prepayment charges and then as describedinthe - i
Note.

Any application of payme:rts nsirence proceeds or Miscellaneous Proceeds to principal due under. -
the Note shall not exteog_;or postgone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Bonawer shall pay to Lender on the day Periodic Payments are i
due under the Note, until the Note is paid io full, & sum (the “Funds ") to provide for payment of '
amounts due for: (a) taxés and assessments »ud other items which can attain priority over this Security
Instrument as a lien or ericumbrance on the Prcpertv: (b) leasehold payments or ground rents on

the Property, if any; (c) premrums for any and all ‘nswrance required by Lender under Section 5; .
and (d) Mortgage Insurance premiums, if any, or any sutis payable by Borrower to Lender in lieu i
of the payment of Mortgage Insurance premiums in acccsdence with the provisions of Section 10. i
These items are called "Escrow Irems.” At origination or 3% any fime during the term of the Loan, e
Lender may require that Community Association Dues, Fees, und. Assessments, if any, be escrowed Y
by Botrower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly ey
furnish to Lender all notices of amounts to be paid under this Sectio 1. Borrower shall pay Lender the .
Funds for Escrow Items unless Lerider waives Borrower's obligation to ¢y the Funds for any or all o
Escrow Items. Lender may waive Borrower's obhganon to pay to Lendex Forids for any or all Escrow '
Items at any time. Any such waiver may only be in writing. In the event of su(liwaiver, Borrower
shall pay directly, whett' and where payable, the amounts due for any Escrow Irems for which
payment of Funds has been waived by Lender and, if Lender requires, shall farnisn to Zender receipts
evidencing such payment within such time period as Lender may require. Borrower's oblig2tion to
make such payments anid to provide receipts shall for all purposes be deemed to be a covepuntand
agreement contained in tl:us Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in

e T
AT
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accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whse deposits‘are insured by a federal agency,
mstrumentahty, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any F<isral Home Loan Bank. Lendet shall apply. the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annuall; analyzing the escrow accolint, or verifying the Escrow Items, unless Lender pays
Borrower interesr-on the Funds and Applicable Law pernits Lender to make such a charge. Unless an
agreement is made 1 writing or Applicable Liaw requires interest to be paid on the Funds, Lender shall
not be required to pay Poirower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that in’erest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accouniing of the Funds as reqmred by RESPA.

If there is a surplus of Funds heid in escrow as deﬁnedlmder RESPA, Lender shall account to
Borrower for the excess funds in accordance, w1th RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lende: s‘l&ll notify Bdn'ower as requlred by RESPA, and Borrower
shall pay to Lender the amount necessary , fvake up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. Ifthcr’ ca deﬁcxency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as recuirsd by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deﬁmency in accnrdance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by thls Securﬂy frsuument, Lender shall promptly refund to
Borrower any Funds held by Lender. 2

4. Charges; Liens. Borrower shall pay a.ll taxes, assessments charger, fines, and impositions
attributable to the Property which can attain priority over this Secunty Insirument, leasehold payments
or ground rents on the Property, if any, and Community’ Association Dues, F ees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them *a the manner provided
in Section 3.

Borrower shall promptly discharge any hen ‘Which has pnonty over this Security Lustr:zzent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i a p.arner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) cozite:5 the lien
in good faith by, or defends against enforceittent of the lien in, legal proceedings which in Léndor's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender

2201476783
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may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods; for which Lender requires
insurance. This insurance shall be maintained in the amounts (in¢luding deguctible levels) and for

the periods that Lender requires. What Lender requires pursuant fo the preceﬁmg sentences can
change durtiig the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subizci to Lender's nghj: to disapprove Borrower's choice, which right shall not be exercised
unreasonably Lerder may require Borrower to pay, in connection with thlsLoan, either: (a) a one-
time charge for floos zyme determination, certification and tracking services; or (b) a one-time charge
for flood zone determirati~n and certification services and subsequent charges each time remappings
or similar changes occun' wiich reasonably might affect such determination:or certification. Borrower
shall also be reSpons1ble 1or the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the rview of any flood zone determmatlon resu]tmg from an objection by
Borrower. )

If Borrower fails to maintain any of ttic coverages described abﬁ\re, Lender niay obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefire, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in %< Property, G the conténts of the Property, against
any risk, hazard or liability and might prov:de greater or lesser coverage than was previously in effect.
Bomrower acknowledges that the cost of the insurance csverage o obtained might significantly exceed
the cost of insurance that Borrower could have obtained. 2.0 amounts chsbursed by Lender under

this Section 5 shall become additional debt of Borrower secure by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbarsement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting paylr aw,

All insurance policies required by Lender and renewals of sucki policiss shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clauze, 222 shall name Lender

~ as mortgagee and/or as an additional loss payee. Lender shall have the right - 5old the policies and

renewal certificates. If Lender requires, Borrower shall promptly give to Lender a1 receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, rst otherwise
required by Lender, for damage to, or destruction of, the Property such policy shall iachJe a standard
mortgage clause and shall name Lender as mortgagee and/or as. an addmonal loss payee.

In the event of loss, Borrower shall give prompt notice to the i inisurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was reqlured

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,

2201476763
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Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paymenis as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
. proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically

% feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

susecured by this Security Instrument, whether or not then due, with the excess, if any;paid to Borrower

Such insurance proceeds shall be applied in the order provided for in Section 2. = ok

Sf Borrower roandons the Property, Lender may file, negotiate and settle any avallab“le' msurance
"¢laim and felaied matters. If Borrower does not respond within 30 days o 2 notice ffom Lender thiat
the insurafice caztier has offered to settle a claim, then Lender may negotiate and se{ﬂe the clauﬂ
“"{The 30-dily period wili b2gin when the notice is given. In either event, or if Lender”ﬁcqmres the )
o Property i.mder Section 27 cr otherwise, Borrower hereby assigns to Lender (a) Borrower's nghts to
“.any insurahce proceeds in L amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other ot Forrower's rights (other than the right to any reﬁmd of unearnéd .
if premlums: paid by Borrower) und<r all insurance policies covering the Property, msofar as such: nghts
- are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
AE or restore: the Property or to pay amounits unpaid under the Note or this Security Insimment, whether
. or not then due. i

8, Occupancy Borrower shall occupy, establish, and use the Property as Borrowel’s pnnclpal

= . residence within 60 days after the execution of thi Security Instrument and shall coptinue to occupy
“*" the Property as Borrower's principal residence for at izas: one year after the date of occupancy, unless

. Lender otherwise agrees in writing, which consent shaii ot be unreasonably w1thhe1d, or unless

oL extenuatmg circumstances exist which are beyond Borrowe: s ontrol, .

W 7. Preservation, Maintenance and Protection of the Frerarty; Inspectlons Borrower
#! ghall not destroy, damage or impair the Property, allow the Property ‘0 Geteriorate of commit waste
i -onthe Property. Whether or not Borrower is residing in the Property, Ror.ower shall inaintain the
. - Property.in order to prevent the Property from detenoratmg or decreasin it value due to its condition.
 Unless itis determined pursuant to Section 5 that repair or restoration is not ecunomically feasible,
«+ Borrower shall promptly repair the Property if damaged to avoid further deteriration or damage.
w If insurange or condemnation proceeds are paid in connection with damage to, o1 bie taking of, the
Property ‘Borrower shall be responsible for repairing or restoring the Property only if en er has
. released proceeds for such purposes. Lender may disburse proceeds for the repairs ana ies ‘ration
. in a singlé payment or in a series of progress payments as the work is completed. If the insarunice or
" condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
- Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
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give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrowef's pnnclpal residence.

9. Protection of Lender's-Interest in the Property and Rights Under this Securlty

a
R

Instrumean, If (a) Borrower fails to perform the covenants and agreements contained in this Secunty :

Instrument, (1} there is a legal proceeding that might significantly affect Lender's interest in the
Property and/c t'ghts under this Security Instrument (such as a proceedmg in bankruptcy, probate,
for condemnatior ot forfelture for enforcement of a lien which may attain priority over this Security
Instrument or to-&nf e laws or regulatlons), or (c) Borrower has abandoned the Property, then
Lender may do anid pay fo: whatever is reasonable or appropriate to protect Lender's interest in the
Property and righits undex i Secunty Instrument, including protectlng and/or assessing the value
of the Property, and securing. a»./or repairing the Property. Lender's actions can include, but are not

limited to: (a) paymg any sumns sesured by a lien which has priority over this Secunty Instrument; (b) S0

appearing in court; and (c) paying re-souable attoreys' fees to protect its interest in the Property and/
or rights under th;s Security Instrumert, v::cludmg its secured position in a bankruptcy proceedmg '
Securing the Pr0perty mcludes, but is nct Limited to, entering the Propetty to make repairs, change
locks, replace or board up doors and windows. drain water from pipes, eliminate building or other ~ ::
code violations or. dangerous conditions, and hiive vtilities turned on or off. Although Lender may take::
action under this Section 9, Lender does not have 0 do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not 1aking any or all actions authorized under this
Section 9. r'

Any amounts dlsbursed by Leénder under this Section 9 shall Je2ame additional debt of Borrower
secured by this Security Instrument. These amounts shall bear irre:est at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestmg

payment.

If this Security In‘strument is-zon a leasehold, Borrower shall comply with alt ke provisions of the
lease. If Borrower acquires fée title to the Property, the leasehold and the fee u'ic shall not merge
unless Lender agrees to the ;gerger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition o/ malzing the

Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance m efiesi. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be availabk: f.om

the mortgage insurer that previously provided such insurance and Borrower was required to 102k 2 '
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
agajn becomes available, is obtained, and Lendér requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makmg
the Loan and Borrower was required-to make separately designated payments toward the premiums
for Mortgzge Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to pravide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accord-ove with any written-agreement befween Borrower and Lender providing for such
termination or un‘« ‘ermination is required by Appllcable Law. Nothing in this Section 10 affects
Borrower's obligaiics 1 pay interestiaf the rate ptovaded in the Note,

Mortgage Insurance reumr’surses Lender (or any entlty that purchases the Note) for certain losses it
may incur if Borrower doe; aot repay the Loan as agreed Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their totaj m‘{ on al] such insurance in force from time to time, and

may enter into agreements with othes narties that share or modify their risk, or reduce losses, These
agreements are on terms and condmons that are satisfactory to the mortgage insurer and the other
party (or partles) to these agreements. These <g eements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiun s).

As a result of these agreements, Len&er, any purchaser «¢ *he Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrowve.’s payments for Mortgage Insurance,
in exchange for sharing or modifying:the mortgage insurer's risk. or reducing losses. If such agreement
prowdes that an affiliate of Lender takes a share of the insurer’s risk la acchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reasurance.” Further:

(A) Any such agreements will not affect the aniounts that Borrower i2qs - greed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wi'l a2t increase the
amount Borrower will owe for Mortgage Insmnce, and they will not entitle | sorrower to any
refund.

(B) Any such agreements will not affect the righls Borrower has - if any - with resger: t» the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. fiese
rights may include the right to receive certain. disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/ox io
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or itva series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid or such Miscellaneous Proceeds, Lender shall not be requireadito pay Borrower any interest or
earnings on sch Miscellaneous Proceeds. If the restoration or repairis.not economically feasible or
Lender's securicy would be lessened, the Miscellaneous:Preceeds shall:be applied to the sums secured
by this Security f-ist-ument, whether or not then due, with-the excess;;if any, paid to Borrower. Such
Miscellaneous Procrods shall be applied in the order proyided for in:Section 2.

In the event of a total takins;, destruction, or loss in valtiiﬁf the Proﬁéﬁy the Misceltaneous Proceeds
shall be applied to the surs secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrowcr.

In the event of a partial taking, destr.ction, ot loss in val’ng of the Pr,opeﬂy in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secyrd by this Security Instriment immediately before the
partial taking, destruction, or loss in value, vuiess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument sliall be reduced by thé amount of the Miscellaneous
Proceeds multiplied by the following fraction: (2) the total amount of; the sums secured immediately
before the partial taking, destruction, or loss in value irvided by (b) the fair market value of the
Property immediately before the partial taking, dwtrucn on. or loss i in value Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in vaJne of the I‘roperty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured mmedlately before the parfial taking, ae<triCtion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesls shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomrower, or if, after nohce by Lender to Borrow that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for demuages, Borrower
fails to respond to Lender within 30 days after the date the notice is glven, Lender is cuthorized to
collect and apply the Miscellaneous Proceeds either to restoratlon of repan of the Proper.y 10 the
sums secured by this Security Instrument, whether or no’t then due. *Opposing Party” mearis *ie third
party that owes Borrower Miscellaneous Proceeds or the party agaifist whom Borrower has a riut of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's

2201476763
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interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
m the order provided for in Section 2.

‘t& Borrower Not Released; Forbearance By Lender Not a Waiven'thenswmof the

time. for prylent or modification of amortization of the sums secured by this:Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shatk:not operate to release
the:liability of Gorrower or any Successors in Interest of Borrower. Lender shall not be rgguired to
commence procesdigs against any Successor in Interest of Borrower or to'refuse to extend time
for:payment or other wise modxfy amortization of the sums secured by this Segiwity Instriment by
reasen of any demana racs by the ongmal Borrower or any Successors in Inferest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without lmutauon, Lender's
acceptance of payments trom thizd persons, entities or Successors in Interest of Borrower orin
amounts less than the amount vor ue, shall not be a waiver of or preclude the exercise- of any right or
remedy AR

13, Jolnt and Several Liability; Co sijners; Successors and Assfgns Bouna Borrower
covenants and agrees that Borrower's obligations and liability shall be joint-and several, However,

any Borrower who co-signs this Security Inst-uiwent but does not execute the Note (a "co-SIgner")

(8) is co-signing this Security Instrument only to mongage, grant and conve;( / the co-signer's interest
in the Property under the terms of this Security Instmmeut; (b) is not personially obligated to pay the
sums secured by this Security Instrument; and (c) agroes that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interssi of Bﬂfrowelg who assumes
Borrower's obligations under this Security Instrument in writing, an{ is wppioyed by Leiider, shall
obtain all of Borrower's rights and benefits under this Security Instrume#*; Borrower shall not be
released from Borrower's obligations and Liability under this Security Insirion: unless Lender agrees
to:such release in writing. The covenants and agreements of this Security Ins% uncnt shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender: g

14. Loan Charges. Lender may charge Bomrower fees for services performed in colmec tion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rigpis *aader this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valoation
fees. In regard to any other fees, the absence of express authority in this Security Instrument (o charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

2201478783
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance

of any such refund made by direct payment to Borrower will constitute a waiver of any right of action

Borrowemiight have'arising out of such overcharge. i

it

must be i m v atmg Any notlce to Borrower in connection with this Security Instrument shall be"
deemed t§ ha\ akeon g glven to Borrower when mailed by first class mail or when actually dehve‘i’eé

to Borrower's nutics 4dress if sent by other means. Notice to any one Borrower shall constitute”
notice to all Borrowers rnless Applicable Law expressly requires otherwise. The notice address shall
be the Praperty Addréssin’ess Borrower has designated a substitute notice address by notice to
Lender. Bortower shall proinptly notu'y Lender of Borrower's change of address. If Lender specn‘ies ‘
a prooedute for reportmg Borrowr's change of address, then Borrower shall only report a change of
address through that specified procedl e, There may be only one demgnated notice address under ‘this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by ma.mng
it by first tlass mail t& Lender's address staed herein unless Lender has designated another address

by notice ta Borrower.. Any notice in connectiop with this Security Instrument shall not be deenied to
have beerr glven to Lender until actually receiv=d i by Lender. If any notice required by this Secugity
Instrument is also required under Applicable Law, in¢ Applicable Law requirement will satlsfy the
corresponding requirement under this Security Instmment.

16. Governlng Law: Severability; Rules of Cons‘ru=tion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in v/ai¢h the Property is located. Al riglits and
obligations.contained in this Security Instrument are subject tr ay requirements and limitations of
Applicablé Law. Applicable Law might explicitly or implicitly-ailow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a pro.ibition against agreement by
contract. In the event that any provision or clause of this Securrty Instrearcint or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securi* Jastrument or the Note
which can be given eﬂ.‘ect without the conflicting provision. -

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and include -
corresponding neuter words or words of the feminine gender' (b) words in the singulir shall mean and
include the plural and.vice versa; and (c) the word "may" gives sole discretion withom any o’*hgamon
to take any action. -

17. Bortower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not

2201476763

ILLINOIS-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Fom 3014 101
Woltars Kkwer Financial Seevices, Inc.

2022051122.1.0.4088-20220424Y

A=

-

,,.755' i



2213706033 Page: 14 of 18

UNOFFICIAL COPY

limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optlon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optwn, Lender shall give Borrower notice of acceleration. The notice shall
provide a reiiod of not less than 30 days from the date the notice is given in accordance with Section
15 within wiuch Borrower must'pay all stins secured by this Security Instrument. If Borrower fails to
pay these sums prior to-the expiration of this period, Lender may invoke any remedies permitted by
this Security Insrrament w1thout further nb’uce or demand on Borrower.

19. Borrower's Riaiit to R&Instate Aﬂ.’er Acceleration. If Borrower meets certain conditions,
Borrower shall have the ng A6 have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (2) Zive‘days beforé sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢) entry.ot 2 judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender al suns which then would be due under this Security Instrument
and the Note as if no acceleration had orcirted; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in »nforcing this Security Instrument, including, but

not limited to, reasonable attomeys' fees,.pror< oy mspect:on and valuation fees, and other fees
incurred for the purpose of protecting Lender's intriest in the Property and rights under this Security
Instrument; and (d) takes such action as.lzender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, 2nd Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue tmch_r'éﬂ unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such :elastatement sums and expenses in one
or more of the following forms; as selected by Lender: (a) casn; b} money order; (¢) certified check,
bank check, treasurer's check ot cashier's check, provided any such citeck is drawn upen an institution
whose deposits are insured by a federal agency, instrumentality or extity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrowey, this Security Instrument and obigations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the.case of acceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ¢ a partial
interest in the Note (togethery ‘with this Secunty Instrument) can be sold one or more \yme vrithout
prior notice to Borrower. A sale might resilt in a change in the entity (known as the *Loun Setvicer”)
that collects Periodic Payments due under the Note and this Security Instrument and perfor:os other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. It there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter the L.oan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred

to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, _|0]11, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secunty Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with thé reqmremcnts of Section 15) of such alleged
breach ara afiorded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a m:pe period wluch must elapse before certain action
can be teken, tha* time period will be deemed to be: feasonablé for purposes of this paragraph. The
notice of acceleraticy and opportunity to cure glven to Borrofer pursuant to Section 22 and the notice
of acceleration giver: v Porrower pursuant to Seétion 18 shall be deemed to satisfy the notice and
opportunity to take corresuve action provisions Ofaﬂlls Sec’uom‘zo

21. Hazardous Substances. As used in this Secuon 21: (a) "Hazardous Substances” are those
substances defined as toxic or i:czzidous substances, pollutants, or wastes by Environmental

Law and the following substances: gzsoiine, keroéne, other ﬂammable or toxic petroleum

products, toxic pesticides and herbicides, volatile’solvents, maienals containing asbestos or
formaldehyde, and radioactive materials; /) “Envuonmental Taw" means federal laws and laws of
the jurisdiction where the Property is located 1 out relate to hedlth, safety or environmental protection;
(¢) "Environmental Cleanup" includes any resp yrise action, rémedial action, or removal action, as
defined in Environmental Law; and (d) an "Envirc ameatal Condition" means a condition that can
cause, contribute to, or otherw1se trigger an Environm énial Cleanup

Borrower shall not cause or permit the presence, use, dlsvw , storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances roorin the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Propety (a) that is in violation of any
Environmental Law, (b) which creates an Envirorimental Cordition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, ot storage on the Property
of small quantities of Hazardous Substances that are generally recognized to b~ appropriate to normal
residential uses and to maintenance of the Property (mcludmg, but not limited .o, Pazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvesngatlon, claim, dema .d, lawsuit

or other action by any governmental or regulatory agency or private party involving the Froperiy and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, by any
Environmental Condition, including but not lumted to, any spilling, leaking, discharge, release o
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provndu otherwise) The notice
shall specify: (a) the default; (b) the action reguired to cure the default; () a. {date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(@) that fziture to cure the default on or before the date specified:iu the notige may result in
. acceleration ~f the sums secured by this Security Instrument, foréélosure by judicial proceeding
;- and sale of the Froperty. The notice shall further inform Borrower .of the nght ito reinstate after
: acceleration ans (e right to assert in the foreclosure proceedmgihe non-existence of a defanlt
w.  or any other defen'x of Borrower to acceleration and foreclosurq..lf the defaplt is not cured on
i+ or before the date speati=d in the notice, Lender at its option quxequlre %medlate payment in
75 full of all sums secured by this Security Instrument without further demand and may foreclose
:#+  this Security Instrument by ji=dicial proceeding, Lender shall be pnhﬂed to colleet all expenses
iy imcurred in pursuing the rem:24i.s provided in this Section 22, mclndmg, but not limited to,
' reasonable attorneys' fees and costs of title evidence.

......

- 23. Release. Upon payment of all surs secured by this Security Instrumem, Lender shall release this
Security Instrument. Borrower shall pay ar.y 1scordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only 1f i< fee is paid to a thjrd‘party for services rendered and
the charging of the fee is permitted under Appuca ie Law,

,,,,,

walv& all rights under and by virtue of the Illinois homcstead exempnon laws.

25. Placement of Collateral Protection insurance. Uuis:s Boirrower provtdes Lender with
evidence of the insurance coverage required by Borrower's agre srent'with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interes 5'in Borrowier's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage tiat Lender purchases may
i notpay any claim that Borrower makes or any claim that is made agains¢ Bommower in connection with
- the collateral, Borrower may later cancel any insurance purchased by Lendar. but only after providing
:. Lender with evidence that Borrower has obtained insurance as required by Bo:Téwer's and Lender's
agreement If Lender purchases insurance for the collateral, Borrower will be rezhonsible for the costs
of that insurance, including interest and any other charges Lender may impose in:cor neciion with the
placement of the insurance, until the effective date of the cancellation or expiration of'iiie wsurance.
The costs of the insurance may be added to Borrower's total outstanding balance'or obligzdon The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtaln onits

own.

2201476763
ILLINOIS-Single Famity-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 181
Wolters Kluwer Financial Services, Inc. 122021

20220651122.1.0.4068~J20220124Y Page 150f 16




2213706033 Page: 17 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

MATTHEW RYAN

P Achao vledgment
o State o, 1"'n01s
W County ¢ ot ok

{2 2
 This lnstrumw* was acknowledged before me on S-15 7
MATTHEW TRYaM.

AN R :

Nota?y Pubﬁc ) %

"OFFICIAL SEAL" =3

JOANNAJANKS .2

NOTARY PUBUSN%?;]% oF %ggss ;

- ISSH

R My commission expires: [ )
Loan Origination Organization: U.S. Bank National L4 Originator: Bruce Edvard Sachs ™"
Assacistion NMLS ID; 195876 8

NMLS ID: 402761

2201
LLINOIS-Single Famify-Farioie Maw/Freddie Mac UNIFORM INSTRUMENT
Wolters Kiuwer Financial Services, inc.

2022051122.1.04088-120220124Y




2213706033 Page: 18 of 18

UNOFFICIAL COPY

EXHIBIT A

Order No.: 0C22010351

For APN/Parcel ID(s): 24-24-310-002-0000
For Tax Map ID(s): _ 24-24-310-002-0000

LOT 2 IN MAHONEY ESTATES, A SUBDIVISION OF THE NORTH 3/4 OF THE WEST 1/2 OF THE
SOUTHWEEST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL WERIDIAN (EXCEPT RIGHT-OF-WAY CHICAGO AND SOUTHERN RAILROAD),
SITUATED IMN'C20K COUNTY, IN THE STATE OF ILLINOIS.



