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This Instrument Prepared By:

Tneresa Little
3840 N RAVENIWOOD
CHICAGO IZLINDIS 60613

After Recording Return To:
GUARANTEED RATE, TINC,

1306 W CUYLER AVENUZ SUITE 1W
CHICAGC, TLLINCIS 60613-2%541
Loan Number: 224251157

o [Space Above This Line For Becording Data)

FHA Case No: MORTGAGE

133-170406G4=-703
MIN: 1001962930375217¢60 MERS Phonc: §88-679-6377

DEFINITIONS

Words used in multiple sections of this documean pce defined helow and other words are defined in Sections 3, 10,
12,17, 19 and 20, Certain rules regarding the usig: of words used in this document wre also provided in Section 15,

(A} "Security Instrument' means this document, which s dated May 13, 2022 . together
with all Riders to this document.
(B) "Borrower'is GEORGE 5ILVA, UNMARRIED MAWN

Boerrower is the mortgagor ander this Security Instrument,

(C) '"MERS"” is Muorgage Elecironic Registration Systems, Inc. MERS is a sepsoare corporation that is acting
sulely as a norninee for Lender and Lender's successors and assiens. MERS is the martgzeece under this Security
Instrument. MERS is oreanized and existing under the laws of Delaware, and has an agdezss and telephone number
ol P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(I "Lender'is GUERANTEED RATE, TNC.

Lender is & NELAWARE CORPCRATTON o ganzed
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGCS, TLLINOIS 605173

(E)  "Note" means the promissory nole signed by Borrower and dated Mavy 13, 2022
The Note states that Borrower owes Lender  ONE HUNDRED SEVENTY-TWC THOUSAND NINE HUMDRED
SEVENTY-FTVE AND 00/100 Dollars (1.5 % 172, 375.00

ILLINOIS FHA MORTGAGE - MERS
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plus interest. Borrower has promised o pay this debt in regular Periodic Payments and w pay the debt in full not laler
than June 1, 2052 .

{F}  "Property' means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan' means the debt evidenced by the Note, plus interest. Tate charges due under the Note, and all sums dug
under this Security Insirwment, plus interest,

(H) "Riders" means all Riders (o this Security Instrument that are exceuted by Borrower. The following Riders are
tu be executed by Burrower [check box as applicable|:

] Adjustahle Rate Rider [[] Planned Unit Developent Rider
(] Condominium Rider &) Other(s) [specity| i xed Interest Rat:

[
o
[oN
@
=

(I "Applicable Lo means all controlling applicable federal, state and local statutes, regulations, ordinances and

administranve rules ana sdders (that have the cffect of law) as well as ail applicable 1inal, non-appealable judicial

opinians.

(1) "Community Associztaon Dues, Fees, and Assessments’ wmeans all dues, fees, assessments and ather charges

that are imposed on Borrower of (b, Property by a condominivm association, homeowners association or similar

organization.

(K) "Electronic Funds Transfer' meins any transfer of funds, other than a ransaction origimated by check, draft,

or similar paper instrument, which 15 inittated through an electronic terminal, telephonic instrument, computer, or

maguelic @ape so as o order, instruct, or atthonze.a financial institution Lo debit or credit an account. Such term

tncludes. but is not himited 1o, point-of-sale wangse, antomated teller machine rransactions, transters imtiated by

telephone, wire anslers, and automated clearinghvusecansiers.

(L) "Escrow lems' means ihose tlems that are descoibed i Seclion 3.

(M) "Miscellancous Proceeds"” means any compensation. soitlement, award of damages, or proceeds paid by any

third party (other than insurance proceeds paid under the cotesapes described in Section 3) for: (i} damage to, or
party I I .

destruction of. the Property; (i) condemnation or other taking of o)t or any part of the Property; (iii) conveyance in

liew of condemnations or (iv) misrepreseniations of, or omissions a0 to,_the value and/or condition of the Property,

(N} "Maorigage Insuranee' means insurance profechng Lender against thesmapayment of, or defanlt on, the Loan,

(071 "Periodic Payment' micans the regularly scheduled amount due for' () priseipal and interest under the Note.

) Y [ I

plus (i) any amounts under Section 3 of this Security Instrament,

(I "RESPA" meany the Real Estale Sculement Procedures Act (12 U.S.C. 2601 2t seq.) and its implementing

regulation, Regulfation X (12 C.F R, Part 1024), us they might be amended (rom i wiime. or any additional or

successor lepislation or regulation that governs the same subject matler. As used in Uis Sectsiy Instrument, "RESPA"

vefers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the

Louan does not qualily as a "federally relaled mortgage loan” under RESPA,

{(Q) "Secretary' means the Secretary of the United States Department of Houosing and Urban Zevciepment or his

designee.

(R} "Successor in Interest of Borrower" means any party that has taken tide to the Property, whether/ernot that

party has assumed Borrower's obligations under (he Nole and/or this Security Tnstrument.

ILLINOIS FHA MORTGAGE - MERS
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this puerpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as
wominee for [ender and Lender' s successors and assigng) and to the suceessars and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
| Type ol Recarding Jurisdiction] {Name of Recording Jurisdiction|

SEE LEGAL DESCRIPTION ATTACHED HERZTC AND MADE A PART HEREOE AS EXHIBIT "A",
AP.N.: 12-36-204-014-0006

which currently has the address 6f /2323 K 74TH AVE
[Street]
ELMWOOD PARK , lilinois 60707 ("Property Address™):
|Gty [Zip Code]

TOGETHMER WITI all the improvements” 10w or hereatter erected on the property, and all easements,
appurlenances, and lixtures now or herealter a parl 0! the, property. All replacements and additions shall also be
covered by fus Security Instrument. All of the foregoingdsraierred (o in this Sceurity Tnstrument a3 the "Property.”
Borrower understands and agrees that MERS holds only legal<ite Lo the interests granted by Borrower in this Security
Instrunent, but, if necessary to comply with law or custom, MERS.(as nominee for Lender and Lender's successors
and assigns) has the right: Lo exercise any or all of those interests, ixciading, but not limited to, the night to foreclose
and sell the Property: and to take any action required of Lender includings but not timited to, releasing and canceling
this Security Tnstrument.

BORROWER COVENANTS Lhat Borrower is lawlully seised ol the estatcbizreby conveyed and has the right
o mortgage, grant and couvey the Property and that the Property is unencumbsieds except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against a | claims and demands, subject
to any encumbrances of record.

THIS SECURTTY INSTRUMENT combines uniform covenants for national use and non-usdfora covenants with
Himited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and wgree as Tollows:

L. Payvment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on. the debl evidenced by the Note and lale charges due under the Note., Borrower shall alse
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender ag payment under the Note
or this Security Instrument is refurnad to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Tnstrument be made in one or more ol the following forms, as selected by Lender;

ILLINOIS FHA MORTGAGE - MERS
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() cash: (by money order; () certified check, bank check, weasurer's check or cashier's check, provided any such
check is drawn upon an instituzion whose deposits are insured by a federal agency. instrumentality, or entitv: or (d}
Electronic Funds Transier.

Payments are deemed received by Leader when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the netice provisions in Section [4. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
ay accepl any paymenl or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice t its rights to refuse such payment or partial payments in the future, bul Lender is not
ohligated 1o apply such payments a the time such paymenls are accepied. 11 cach Perivdic Payment is applied as of
its scheduled due daie, then Lender necd not pay interest et unapplied (unds. Lender may hold such unapplied lunds
unlil Borrower makes pavimeni (w bring the Loan current. 1T Borrower does not do so within a reasonable peried of
time. Lendzehall either apply such funds or return them 1o Borrower. 1t not applied earlier, such funds will be
applied 0 thetustanding principal balance under the Note immediately prior to foreclosure. No offsetor ¢laim which
Rorrower mightitave now or in the future against Lender shall relieve Borrower from making payments due uncler
the Note and this Secusty nstrument or performing the covenants and agreements sceurad by this Security Instrument.

2. Applicattorof Pavments or Proceeds, LExcept as otherwise deseribed 1n this Section 2, all payments
accepted and applied by Jender shall be applied in the {ollowing crder of priority:

First. Lo the Mortgag® Lisurance premiums 1o be paid by Lender to the Secretary or the monthly charge by he
Secretary instead of the minithly mortgage insurance premiums;

Second, to any taxes, speciil asyessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, @5 required;

Third. to nterast due under the Note;

Fourth, to amortization of the principil of the Note: and, Fifth, w late charges die under the Note.

Any applivation of pavments, insurance prodesds, or Miscellaneons Proceeds to principal due under the Note
shall not extend or postpone the due date, or chasgzthe amount of the Periodic Payments,

3. Funds for Escrow Iiems. Borrower shall piy 16, Lender on the day Periodic Payments are due under the
Note, tnlil the Note is paid in full. a sum {he "Funds®ute-provide lor payment o amounls due for: (aj taxes and
assessments and other items which can attain priority overdbisSecurity Instrument as a lien or cncumbrance on the
Praperty; (k) leasehold payments or ground rents on the Preperiy, if any; (©) premiums for any and all insurance
reguired by Lender under Section 5; and (d) Martgage Insurance prervums to be pad hy Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These ilems are called
"Escrow Tiems. " At origination or at any time during the term of the Loz, Lender may reguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,and sich dues, fees and assessments shall
be un Escrow Item. Borrower shall promply furnish to Lender all nolices of apwunis o be paid under this Section.
Borrower shall pay Lender the Funds for Escrow [lems unless Lender waives Borrodver”s obligation to pay the Funds
for any or all Escrow Liems. Lender may waive Borrower' s obligation o pay to Lender Fands for any or all Escrow
Ttems at any time. Any such waiver may enly be in writing. In the event of such waiver, BGrower shall pay dircctly,
when and where pavable, the amounts due for any Escrow llems for which payment of Funids has been waived by
Lender and, if Lender requires, shall furnish to Lender receipls evidencing such payment withinsaue i time period as
Lender may require. Borrower's obligation to ntake such payments and to provide receipis shall 1o07ald purposes be
deemed to be a covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and agreement”
Is used in Section 9, If Borrawer is obligated to pay Escrow Trems directly, pursuant ro g warver, and Borresrer Fails
to pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender inay revoke (he waiver
asto any or all Escrow [tems at any ime by & notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay w Lender all Funds. and in such amounts, that are then required under thig Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) suffictent to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

ILLINGIS FHA MORTGAGE - MERS 2 DocMaai
ILMTGZ2 FHA 12/27/17 i LacMagic
Page 4 of 13



2213707026 Page: 6 of 16

UNOFFICIAL COPY

Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
ol future Escrow Tiems or otherwise in accordance with Applicable Law.

The Funds shall he held in an institution whose deposits are insured by a federal agency, strumentality, or
entity (includine Lender. if Lender is an institution whase deposits are so insured) or in any Federal Home Loan
Bank Lender shall apply the Funds to pay the Escrow Items na later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annnally analyzing the escrow aceount, or verifying
the Escrow llems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge, Unless an agreement is made in writing or Appliceble Law requires interest o be paid on the Funds,
Lender shall not be required o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
inwriting, however, that interest shall be paid on the Funds. Lender shall give to Borrower. withoul charge. an annual
accouniing of the Funds as required by RESPA.

 there s a surplus of Funds held in escrow, as defined onder RESPA, Lender shall account to Borrower for
the excess fusids in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA.
Lender shatl notiry, Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary (o make
up the shortage i acvordance with RESPA, but in no more than 12 monthly payments. If there 15 a deficiency of
Funds held i esCraw Asydefined under RESPA, Lender shall notity Borrower as required by RESPA. and Borrower
shall pay o Lender theapdount neeessary 1o make up the deliciency in accordance with RESPA. but in no more than
12 monthly paymenls.

Upon payment in fulfaall sums secured by this Secarity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall-pay all taxes, assessinents, charges. fines. and impositions atibutable to
the Property which can attwin prionty over this Security Instnument, leasehold payments or ground renls on the
Property, i1 any. and Community Associalion Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow T, Borrower shall pay them i the mynear providad i Section 3,

Borrower shall promptly discharge any lienswtiich has prionty over this Sceurity Instrument unless Borrower:
{a) agrees in wriling to the payment of the obligation sscured by the lien in a manner acceptable to Lender, but only
50 long as Burrower i performing such agreement; ¢h) santests the lien in good lailh by, or defends against
enforcement of the lien in, legal proceedings which in Lender's apinion operate (o prevent the enforcement of the lien
while those proceedings are pending, but enly until such procesdings are concluded; or () secures from the holder
of the lien an agreement satisfactory ta Lender subordinating the hepdethis Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain prioriceover this Sceurity Instrument. Lender may
give Borrower a notice identifying the lien. Within 10 days of the dale on winch that notice is given, Borrower shall
sattsly the lien or take one or more of the actions set forth above in this Sectiopd.

5. Property Insurance. Borrower shall keep the improvements now Caisling or herealter erecled on the
Property insured against loss by lire, hazards wncluded withis the leem "extended soverage,” and any other hazards
including, but not limited 10, earthoguakes and flonds, for which Lender requires insu ance. This insurance shall be
maintained inthe amounts {including deductible levels) and tor the periods thal Lender requires. What Lender requires
pursuant o the preceding sentences can change during the term of the Loan. The insurance” carvier providing the
nsirance shall be chosen by Borrower subject to Lender's vight w disapprove Borrower's choisg, 2@hich right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Trang either: (a) a
one-time charge for flood zone determination, certfication and tracking services; or (b) 4 vne-time charge for flood
zone determination and certilication services and subsequent charees cach lime remappings or similar chingss seour
which reasonably might atfect such determination or certification. Borrower shall also be responsible For the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any lood zone
delermination resulting from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Leuder's option and Borrower's expense. Lender 13 under no obligation to purchase any particular type or amaunt
of coverage. Therefore, such coverage shall cover Lender, bul might or might not protect Borrower. Borrower's
cquily in the Property, or the contents of the Property, against any risk, hazard or liahility and might provide greater

ILLINCIS FHA MORTGAGE - MERS < DocMagic
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or lesser coverage (than was previously in efTecl. Borrower acknowledges that (he cost of the insurance coverage 5o
obtained might signiicantly exceed the cost of insurance that Borrower could have obtained. Any amoums disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest.
upon natice from Lender o Borrower requesting payment.

All insurance palicics required by Lender and renewals of sach policies shall be subject to Lender's right w
disapprove such polivies. shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as
additional loss pavee. Lender shall have the right te hold the policies and renewal certilicates. T Lender reguires,
Borrower shall prompily give to Lender all receipts of paid premiums and rencwal nouces. [ Borrower obtains any
form ol insurance coverage, not otherwise required by Lender, lor damage to, or destruction ol, the Proparty, such
palicy shall include & standard morigage clause and shall name Lender as mortgagee and/or as an addiional loss
puvee.

In the event of luss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proaf of loss 170t made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance procecass whether or not the underlying insurance was required by Lender, shall be applicd ta restoration
or repair ol the Propertyy if the restoration or repair is economically feasible and Lender's security 1s not lessened.
During such repair andeesttration perioc, Lender shall have the right to hold such insurance proceceds unil Lender
has had an opportunity (odnspeet such Praperty to ensure the work has been completed 10 Lender's satistaction,
previded that such inspection shall be undertuken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment oz in wseries of progress payments as the work ts compieted. Unless an agreement is
made in writing or Applicable Law rewwvas interest 10 be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest 0. eartiings on such proceeds. Fees for public adjusters. or other third parties,
retainzd by Borrower shall not be paid out of e insurance proceeds and shall be the sole ohligation of Borrower. Tf
the restoration or repair 18 not economically felsiblesr Leader's security would he lessened, the insurance proceeds
shall be spplied tw the sums secured by this Security Instrument, whether or nol then due, with the excess, ifany, pad
o Borrower, Such insurance proceeds shall be applied/in the order provided for in Section 2.

[T Borrower abandons the Property, Lender may-flesnepotiate and settle any available insurance claim and
rclated matters. 11 Borrower does not respond within 30 ders 14 a nolice Ivom Leader that the insurance carmier has
uffered te seftle a claim, then Lender may negotiate and settle tagiclaint, The 30-day perind will begin when the notice
is given, Ineither event, or if Lender acquires the Properly under Stelion 22 or otherwise, Borrower hereby assigns
to Lender {2} Barrower' s rights to any insurance proceeds inan amowilsal to exceed the amounts unpaid under the
MNote ar this Sccurity Tnstrument, and (b) any other of Borrower's rights (other than the right to any refund of
uncarned premiums paid by Borrower) under all insurance policies covering the/Croperty, insofar us such rights are
applicable to the coverage of the Property. Lender may use the insurance provecds either o repair or restore the
Property or to pay amounts unpaid uncer the Note or this Securily [nstrument, wheth<r or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower' sprincipal residence within
60 dayy afler the execution of this Security Instrament and shall continue to vecupy the Property as Borrower's
principal residence for at least ome year after the date of occupancy, unless Lender determings that this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which arebiesond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borroseer shall
mainiain the Preperly in order to prevent the Property {rom deteriorating or decreasing in value duc 1o its cendition.
Unless it is delermined pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrower shall
promplly repair the Property if damaged (o avoid (urther deterioration or damage. 1f insurance or condemnation
proceeds are paid in cunnection with daniage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
ang restoration in o single payment or in a series of progress payments as the work is completed. 11 the insurance or
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condemnation proceeds ara not sutticient (o repair or restore the Property, Borrower 1s not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemmation proceeds are paid in connection with the aking of the property, Lender shail apply such
proceeds o the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the procceds to the principal shall not extend or
postpone the due date of the monthly payments or change the amoeunt of such payments,

Lender or its agent may make reasanable entrics upon and inspections of the Property. Tt it has reasonable cause,
Tender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
al ar prior w such an interior inspection specilying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements Lo Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are net limited te,
representativas Copcerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protecina of Lender's Interest in the Property and Rights Under this Seeurity Tnstrament. 1{ {a)
Borrower fails W0 pcrfarm the covenants and agreements contained in this Seeurity Instrument, (b) there is a legal
proceeding thal might sigmidieantly affect Lender' s interest in the Property and/ar rights under this Seeurity Instrument
{such as a proceeding in bénkruntey, probate. for condemnalion or forfeiture. {or enforcement of a lien which may
attain priority over this Sécurity Instrument or Lo enforee laws or regulations), or (¢) Borrower has abandaned the
Property, then Lender may do andpay for whatever is reasanable or appropriate to protect Lender's interest in the
Property and rights onder this Securnly Tnstcument, including protecting and/or assessing the value ol the Property,
and securing und/or repairing the Propesty. Lenders acuons caninclude, but are not limited to: (a) paying any sums
secured by a lien which has priovity over this Security Instrument: (by appearing in court; and (¢) paying reasonable
attarneys’ fees w protectits interest in the Propiroy and/or rights under this Security Instrument, including its secured
position in g bunkruptey proceeding. Securing the Froperty includes. but is not limited o, entering the Property o
make repairs, change ocks. replace or board up dooryand windows, drain water from pipes. chminate building or
ather code violations or dangerous conditions, and havenlilities wrned on or off. Although Lender may Lake action
under this Section 9, Lender does not have Lo do so and is'ael sader any duty or obligation w deo so, 1t is agreed that
Lender incurs no liability tor not taking any or all actions authwiized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall bacome additional debt of Borrower secured by this
Secnrity Tnstrument. These amounts shall bear interest at the Note rafefrom the date of disbursement and shall be
payahle. with such interest, upun notice from Lender to Borrawer requesting payment.

It this Security Instrument is on a leaschold, Borrower shall compiyowirin all the provisions of the lease, 1If
Borrower acquires feetitle to the Property, the leaschold and the fee title shall roonerge unless Lender agrees to (he
merger in writing,

10, Assignmment of Miscellaneous Proceeds; Forleiture. All Miscellancous Procetds are hereby assigned (o
and shall be paid (o Lender,

I the Praperty is dumaged. such Miscellaneous Proceeds shall he applied to restoraton onveparr of the Property,
if the restoration or repair is economically feasible and Tender's security is not lessened, DueidpSoch repair and
restaration period. Lender shall have the right to hald such Miscellaneous Proceeds until Ledder has had an
opportunity to inspect such Property w ensure the work has been completed to Lender's satisfaction,(provided that
such inspection shall be undertaken promptly. Lender may pay for the repatrs and restoration in a single distassement
or in a serics of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law reqguires interest 10 be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscellaneous Proceeds. IT e restoralion or repair is not econonically [easible or
Lender's security would be Tessened, the Miseellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due. with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS FHA MORTGACGE - MERS % DocMagic
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[n the event of a tolal taking, destriction, or loss in value of the Property. the Miscellaneous Proceeds shali be
applied 10 the sums secured by this Security Instrument. whether or not then due, wilh (he excess, il any, paid o
Borrower.

In the event of a partiad taking. destruction, or loss in value of the Property in which the fair market value of
the Property immediately hefore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured hy this Security Instrament immediately before the partal taking, destruction, or loss in value,
unless Borrower and Lender atherwise agree in writing, the sums securcd by (his Security Tnstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sams
seeurcd immediately belore the partial taking. destruction, or loss in value divided by (b) the fair market value of the
Properly innmediately betore the partial taking, destruction, or luss in value, Any balance shall be paid to Borrower,

in the evenl of a partial wking, destruction, or 1ass in value of (he Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured fmrcdiately hefore the partial taking, destructiom, or loss in value, unless Borrower and Lender otherwise
agree in writingsthe Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nul the sumswedhen doe.

It the Propertyisgamindoned by Borrower, or if, alter notice by Lender to Borrower that the Opposing Party (as
defined in the next sericrveroffers (0 make an award o settie a claim for damages. Borrower [ails © respond o
Lender within 30 days alter ihe date the notice is given, Lender is authorived 1o collect and apply the Miscellaneous
Proceeds either 1o restoralian or revatr of the Property or 1o the sums secured by this Security Instrument. whether
ar not then due. "Opposing Party' apans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Barrower has a rightof astion m regard 1o Miscellaneous Proceeds.

Borrower shall be in default if anl: action or proceeding. whether civil or eriminal, is begun that, in Lender's
judgment. could resull in forfetture of the Froperty or other material impairment of Lender's interest in the Property
or tighis nnder this Seenrity Tnstrument. Borcower ¢cea cure such a defanlt and, if aceeleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding o be dismissed with @ reling that, in Lender's
judgment, precludes forleiture of the Property or othey material impairment of Lender's interest in the Praperty or
rights under this Security Instrument, The preceeds ofanveaward or claim for damages that are attributable o the
impairment of Lender's inlerest in the Property are hereby 2agigned and shall be paid to Lender.

All Miscellancous Proceeds that ave not applied (o restésation.or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Noi Released; Forbearance By Lender Not a- Waiver, Extenston of the time for payment or
madification of amortzation of the sums secured by this Security Instrumesi granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liabilicy of Bowlower or any Successors in Interest
of Borrower. Lender shall not be reguired W commence proceedings against any Juccessor i Interest of Borrower
or 1o refuse (o extend tme Tor payviment or otherwise modily amortizaton of e sums secured by this Security
Instrunment by reason ol any demand made by the original Borrower or any Successor’ in‘Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, ‘Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower ar in amounts less than the wimount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
thiat Borrower's ubligations and lability shall be joint and several, However, any Borrower who co-sigis this Security
Tnstrument but dees not exeeute the Note (¢ "co-signer”): (@) 1s co-signing this Sceurity Tnstrument only (o taarlgage.
grant and convey the co-signer's interest in the Property under the terms ol this Sceurity Instrument; (b) is nol
persinully obligaled (o pay the sums secured by this Security [nstrument; and (¢) agrees thal Lender and any other
Borrower can agree w extend, modify, forbear or make any accommodations with regard (o the lerms of this Security
Instrument or e Nole without the co- signer's censent.

Subject to the provisions of Secton 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrament in writing. and is approved by Lender, shall obtain all of Borrower' s vights
and benelits under tis Secunty strument, Borrower shall not be released from Borrower's ebligations and hahility

ILLINOIS FHA MORTCAGE - MERS % DocMagic
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under this Security Instrument unless Lender agrees W such release in writing. The covenants and agreements of this
Security Instrument shall bind (excepl ag provided in Section 19 and beneiit the successors and assigns ol Lender,

13. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's
default. for the purpose of protecting Lender' s interest in the Property and rights under this Security Tnstrument.
including, but not limited to, attorneys’ fees, property mspecnon and valuation fees. Lender mav collect fees and
charges authorized by the Secretary, Lender may not charge fees that are expressly prohibited by this Secursty
Tnstrumient, or by Applicable Law.

[ the Toan is subject (o a law which sets maximum loan charges. and that law is linally interpreled so that the
interest or other loan charges collected or to be eollected in connection with the Loan exceed the permitted limits,
ther; ta) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitled himig;
and (b} anv suims already collecled [rom Borrower whiclt exceeded permitled limits will be refunded 1o Borrower.
Lender maychoose o make this refund by reducing the principal owed under the Note or by making a divect payment
to Borrower=ita refund reduces principal, the reduction will be treated as a pactial prepayment with no changes in
the due date er invthe monthly payment amount urless the Note helder agrees in writing to those chuanges. Borrower's
acceplance of amy sgeh refund made by direct payment to Borrower will constitute 4 waiver of any right of aclion
Borrower might Gawed sising out of such overcharge.

14, Natices. All'moliCes given by Borrowcer or Lender in conneclion with this Sceurity Instrument must be in
writing. Any notice to Borfoveer in connection with this Security Instrument shall be deemed (0 have been given w
Borrower when mailed byfirst class mail or when actually delivered o Borrower's notice address if sent by other
means. Nolice to any one Borraver thad! constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall B¢ the Property Address unless Borrower has designated a substiture notice address
by notice to Lender. Borrower shall premptiy notify Lender of Borrower's change ot address. If Lender specifies a
procedure for reporting Borrower' s changeof nddress, then Borrower shall only report a change of address through
that specified procedure. There may be only vre desiznated notice address under this Security Instrument at any one
time. Any notice to Lender shall be piven by deliveiing it or by mailing it by first class mail to Lender s address stated
herein unless Lender has designated another address Sy aotice 1o Borrower. Any nouce in connection with this
Securily Instrument shall not be deemed w have been grean (o Lender unul actually received by Lender. I1nuny notice
requited by this Security Instrument s also required under_Apalicable Law, the Applicable Law requirement will
satisty the correspanding requirement under this Security Insarednsnt,

15. Governing Law; Severability; Rules of Construction,/[*is Secunity Tnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property 1s togated,

All rights and obligations contained in this Sceurity Tnstrument are sulscet to any requirements and limitations
ot Applicable Taw, Applicable Taw might explicitly or implicitly allow the parties t agree by contract or 1t might
be silent, bul such silenge shall not be construed as « prohibition against agrecmZabby contract. In the evenr that any
provision or clause of this Securily Instrument or the Note conllicts with Applicabic Zaw! such comflict shall not affect
ather provisions ol this Security Instrument or the Nete which can be given elfect witl eut'the conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mear and include corresponding
neuter words or words of the femining gender; (b) words in the singular shall mean and include the plural and vice
versa, and {¢) the word "may” gives sele discretion without any obligation to take any action:

16. Borrvower's Copy. Borrower shall be given ong copy of the Note and ol this Security tnsiroment.

17. Transfer of the Property or a Beneficial Interest in Borrower, As used o this Section 17, "Tnterest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, thos¢ seneficiul
interests transferred in a bond (or deed, contract For deed, inslallmenl sales contracl or escrow agreement, the inlent
ol which is the transler of ttle by Borrower at a luture dale o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borsower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Tnstrument. However, this option
shiall nor he exercised by Lender 1f such exercise iz prohibited by Applicable Law.

ILLINGIS FHA MORTGAGE - MERS ¥ DocMagic
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Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide 4
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. 1€ Borrower fails to pay these sums prior to the expiration of
this perind, Lender may tnvoke any remedies permitted by this Seeurity Tnstrument withour further notice or demand
on Burrewer,

18. Borrower's Righl (o Reinstate Aller Aceeleration. 1f Borrower meets certain conditions, Borrewer shall
have the right w reinstatement of a mortgage. Thuse conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had ocearred; (h) cures any detaulc
o any vther covenants or agreements; (c) pays all expenses incurred in enforeing this Security Instrument. including,
but not Limited to, reasonable attorneys' (ees, properiy inspection and valuation lees. and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Securily Instrument; and (d) takes such
aclion as Lander may reasonably require to assure that Lender s interest in the Property and rights under this Security
Instrument, ang™Borrower' s obligation o pay the sums securcd by this Security Tnstrument, shall continue unchanged.
Heswever. Lend@r is nol required ta reinstate ift (1) Lender has accepted reinstatement afier the commencement of
foreclosure procendines wirhin two vears immediately preceding the commencement of a enrrent foreclosure
proceedings; (i) remsiaiement will preclude toreclosure on different grounds in the future, or (i) reinstatement will
adversely affect the prioeity 2 the lien created by this Security Instrument. Lender may require that Borrower puy
such reinstatement sums abd 2xpenses o one or more of the (pllowing forms, as selected by Lender: () cash; (i)
maney order; (¢ certified check, bank check. treasurer's check or cashier's check, provided any such check 1s drawn
upon an institation whose deposiizare msured by a federal agency, instrumentality ar entity; or (d) Elecironic Funds
Transfer, Upon reinstatement by Borrowst, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However. this right to reinstate shall now apply in the case of aceeleration
under Secthion 17,

19. Sale of Note; Change of Loan Service.: Notice of Grievance. The Note or a partial inlerest in the Nute
together with this Securiry Instrument) can be sold ine or more times without prior notice 1o Borrower. A sale might
result in & change in the endty (known as the "Loan Scrvicer”) that collects Periodic Payments due under the Note
and this Sceurily Instrument and performs other morlgageioan servicing obligations under the Note, this Securily
Instrumeni, and Applicable Law. There also might be one et miore changes of the Luan Servicer unrelated Lo a sale
of the Note. If there is a change of the Loan Servicer, Borrowerwiiibe given writlen notice of the change which will
state the name und address of the new Loan Servicer, the address @0 wirich payments sheuld be mads and any other
mformation RESPA requires in connection with a notee of transfer ¢fservicing. [f the Note is sold and therealter
the Loan is serviced by a Loan Servicer uther than the purchaser of the Note! thg mortgage loan servicing obligations
to Barrower will remain with the Loan Servicer or be wansferred 1o a sucesssor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contraet of Insurance. Morigapd Insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does notcepay the Loan as agreed.
Borrower acknowledges and agrees thal the Borrower is not a third party heneficiary 1o the contract of insurance
herween the Sceretary and Lender, nor is Borrower entitled 1o enforce any agreement be'ween Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law,

21. Hazardous Substances. As used inthis Section 21 (1) "Hazardous Substances” are thuse substances defined
as toxic or hazardous substances, polhutants, or wastes by Environmental Law and the following substarlces: sasaline,
kerosene, other fawmable or toxic petroleum products, toxic pesticides and berbicides, volatile solvents, waretials
containing asbestos or formaldehyde, and radioactive materialy; () "Environmental Law" means (ederal laws and laws
of the jurisdiction where the Properly is located that relate o health. safety or environmerual protection; (¢)
"Environmental Cleanup” includes any response action, remedial action. or removal action, as defined in
Envirenmensal Law; and (d) an "Environmental Condition” means a condition that can cause, contribute e, or
otherwise triggar an Envirenmental Cleanup.

Barrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous Substances.
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone ¢lse
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o do. anything allecting the Property fa) that is in violation of any Environnental Law, (b) which creates an
Eavironmental Condition, or {¢) which, due 1o the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate e normal residential uses and to mainienance of the Property (inclading, but nat limited to, hazardous
substances 1 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairm, demand, lawsuit or other
action by any governmental or reaulatory agency or private party involving the Property and any Hazardous Subslance
or Environmental Law ol which Borrower has actual knowledge. (b) any Environmental Condition. including but not
limited W, any spilling. leaking, discharge, release or threal of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Suhstance which adversely alfects the value of the
Property. T¥ Burrower learns, or is notified by any governmental or regulatory authority, or any privale party, that
any removal apenther remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall
promptly take ali necessary remedial actions in sccordance with Environmental Law. Nothing herein shall create any
obligation vn Lendar for an Environmental Cleanug.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22, Acceleration; kemedies, Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenans ¢xlagreement in this Security Instrument (but not prior to acceleration under
Scction 18 unless Applicable Law proviies otherwise). The notice shall specify: {a) the default; (b) the action
required to cure the default: (¢} a date, nouless than 30 duys from the date the notice is given 1o Borrower, by
which the default must be cured; and (d) thet failure o cure the delaull on or hefore ihe dale specified jn the
notice may result in acceleration of the sums/secured by this Sceority Instruoment, foreclosure by judicial
proceeding und sale of the Property. The notice snall further inform Borrower of the right to reinstaie after
aceeleration and the right to assert in the foreelosvie proceeding the non-existence of u default vr any other
defense of Borrower (o acceleralion and loreclosure. ¥ the default is not cured on or before the date specified
in the notice, Lender at its oplion may require immediate/puyment in full of all sums secured by this Seeurity
Instrument without further demand and may fureclose this $Zerity Instrument by judicial proceeding. Lender
shall be entitled to coflect all expenses incurred in pursuing the réviadies provided in this Section 22, including,
but not limited to, reasonable atlorneys' fees and costs of title evidernce.

23, Release. Upon payment of all sums secured by this Security ngpamient, Lender shall release this Security
Tnstrument. Borrower shall pay any recordation costs, Lender may charge Borgewer a fee for releasing this Security
Instrument. but only il the lee is paid o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. [n accordance with llinois law, the Borrower hiereny reieases and waives all rights
under and by virte of the Hlinois homestead exemption laws,

25. Placcment of Collateral Protection Insurance, Unless Borrower provides Lendes with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranie ar Borrower's
gxpense to protect Lender's interests in Borrower's collateral. ‘This insurance may, but necd not. pratect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claifn that iz made
agatnst Borrower in connection with the collateral. Borrower muy fater cancel any insarance purchased by Lender,
but only alter providing Lender with evidence that Borrower has obtainad insurance as required by Borrower's and
Lender's agreement. 11 Lender purchases insurance (or the collateral. Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurence. until the effective date of the cancellation or expiration ot the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

s
N -
// T (Seal)
George Silva -Barrower
Wilnoss ) Wilness
ILLINOIS FHA MORTGAGE - MERS % DocMagic
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[Space Below This Line For Acknowladgment)

State of ILLINOIS )
188
County o L£22k )

/ » ’ ;o

{here give name ol oflicer and his official title)

certify that

George Salva

(name of granter il acknowledged by the spouse, his or her name, and add "his or her spouse™)
perscnally known o me le-oe the same person whose name is (or are} subscribed 1o the foregeing instrument,
appeared before me this day in persancand acknowledged that hie {she or they) signed and delivered the instrument

as his (her or their) free and voluntary actefor the uses and purposes therein sgeRorth.

Diated: May 13, 2022

i
1
i |
i

U frmanats

iSi gnam[e of officer)

(Seal)

Lean Originator: Maggie Martinez, WNMLSR ID 443627
Lean Originator Organization: Guaranteed Rate, Inc, NMLBSR ID 2611
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ATTORNEYS TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permancnt Index Namber:
Property 10 12-36-204-014-0000

Property Address:
2323 North 74th Avenue. Elmwood Park, IL 60707

Legal Description:

LOT 16 IN BLOCK 4 IN MARWOOD'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE EAST 2947.5 FEET OF
THE NORTH 445 FEET OF SECTION 36, TOWNSHIP 40 NORTH, RANGL 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THAT PART, THEREOF WHICH LIES NORTI OF THE SOUTH LINE OF THE RIGHT OF WAY OF THE
CHICAGQO, MILWAUKEE AND 8T. PAUL RALLROAD) ALSO PART OF THE EAST 24.50 CHAINS OF THE SOUTHEAST 1/4
OF SECTION 235, TOWNEIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AFORESAID LYING
SOUTH OF THE RIGHT G/ wAY OF THE CHICAGO MILWAUKEE AND ST. PAUL RAILROAD WLESTERLY 66 FEET OF
THAT PART NORTH OF SATLXWIGHT OF WAY AND SOUTH OFF GRAND AVENUE LYING EAST OF A LINE DRAWN AT
AN ANGLE OF 30 DEGREFES, 43/MINUTES, EAST TO SOUTH WITH CENTER LINE OF SAID GRAND AVENULE FROM A
POINT 84844 FEET (MEASUREDCALONG THE CENTER OF SAID AVENULE), WESTERLY FROM THE EAST LINE OF
SAID SECTION 25, SITUATED IN THE VILLAGE OF ELMWOOD PARK, IN COOK COUNTY, ILLINOIS.
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Loan Number: 224251157
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1704004-703
Date: May 13, 2022
Lender: GUARENTEED RATE, INC.

Borrower: George Silva

THIS EAXED INTEREST RATE RIDER is made this  13th day of May, 2022
and is incernorated into and shall be deemed to amend and suppiement the Mortgage (the " Security
Tnstrument Jaf e same date given by the undersigned (the "Borrower”) o secure Borrower' s note (the
"Nole") ol even (ai= herewith, 10 GUARARNTZED RATE, INC.
{the "Lender”), covering the Property
described in the Secunty Tratrument and located at:

2323 NoOACH AVE, BEIMWOOD PARK, TLLINOIS 607C7
[Property Address)

ADDITIONAL COVENANTS. Tvaddition to the covenrants and agreements made in the Security
Instrument, Borrower and Lender fuetocecovenant and agree as follows:

Notwithstanding anything 1o the contrary set foreh in the Security Instrument, Borrower and Lender heveby
agree 1o the Tollowing:

Burrower owes Lender the principal sum of ONE BUNZRED SEVENTY-TWC TH OU’%A}\JD NINZE
HUNDRED SEVENTY-FIVE ANDZ 20/100 Dollars (LS, $ 172, 975.00

al the rate of 5.250 %,

BY SIGNING BELOW. Burrawer accepts and agrees to the teims andeovenants contained in this Fixed
Tnterest Rate Rider

(Sealy

@ S5ilv -Barrower

Gecor

T

ILLINCIS FHA FIXED INTEREST RATE RIDER ) ;
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