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Naperville, 1160563

Mortgage

Definitions. Words used in multiple s:ctons of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Cectain rules regarding the usage of words used in this
document are also provided in Section 16.
(A) “Security Instrument” means this documnt, which is dated May 12, 2022, together with all
Riders fo this document,
(B) “Borrower™ is An undivided half interest of alltheir right title and interest to Derck M
Morrison as Trustee under trust agreement dated Septemer 13, 2012 and known as the Derek
M Moivison Revocable Trust and an undivided half intercst of all their right title and interest to
Loraine Morrison as Trustee under frust agreement dated Septemaoer 13, 2012 and known as the
Loraine Morrison Revocable Trust. Borrower is the mortgagor undsr this Security Instrument,
{C) “"Lender” is BMO Harris Bank N A, Lender 1s a national bank os2smized and existing under
the laws of the United States of America. Lender's address is 320 S Canzt St, Chicago, IL 60606,
Lender is the mortgagee under this Security Instrument.
{D) "Note™ means the promissory note signed by Borrower and dated May 12, 2522, The Note
states that Borrower owes Lender One hundred sixty two thousand and 00/100 Dolizrs (.S,
$162,000.00) plus futerest at the rate of 4.123%. Berrower has promised to pay this deit in regular
Periodic Payments and to pay the debt in full not later than June 1, 2052.
(E) “Properry” means the property that is deseribed below under the heading "Transfer of Rights
in the Property."
(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayrnent charges and late
charges due under the Note, and all sums due undec this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders arc to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider Condominium Rider OO0 Second Home Rider
1 Balloon Rider 0 Planned Unit Development Rider 0O 1-4 Family Rider
0 VARider 0 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law™ means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions,

() “Commmity Association Dues, Fees, and Assessmenis” means all dues, fees, assessments
and oth<r charges that are imposed on Borrower or the Property by a condominium association,
homeowne: s association or similar organization,

(X) “Electroni. Funds Tramsfer " means any transfer of funds, other than a transaction originated
by check, depit or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrumipt, computer, or magnetic tape so as to order, instruct, or authorize a financial
insiitution to debit or Credit an account. Such terms includes, but is not limited to, point-of-sale
transfers, automated t=licr machine transactions, transfers initiated by telephone, wire transfers,
and amtomated clearinghovse transfers.

(K) “Escrow ftems " means thosesiems that are described in Section 3,

(L) “Miscellomeous Proceeds” meaps any compensation, settlement, award of damages, or
proceeds paid by any third party (otiv=¢ than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or deseuction of, the Property; {1i) condemnation or other taking of
all or any part of the Property; (1ii) conveyance-in licu of condemnation, or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance ” means insurance pritecting Lender against the nonpayment of, or
default on, the Loan. ‘

(N) "Periodic Payment” means the regnlarly scheduled a:apunt due for (i) principal and interest
under the Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act {12 11.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.ER. ra:r 1024), as they might be
amended from time to time, or any additional or successor legislativa oo rogulation that governs
the same subject matter. As used in this Security Instrument, RESPA refirs %o all reguirements and
restrictions that are imposed in regard to a "federally related mortgage loar™ even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower™ means any party that has taken title to wie Piorerty,
whether or not that party has assumed Borrower's obligations under the Note and/or s Security
Instrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) the repayment
of the Loan, and all rencwals, extensions and modifications of the Note; and i) the performance of
Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 23-36-303-162-1166 which cimvently has the address of 7939 Old Georges Way
Unit 4 [Street] Palos Heights [City], Illincis 60463 (Zip Code] { “Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the propesty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right toinartgage, grant and convey the Propesty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any cncumbrances of record.

THIS SECURLY ¢ BYETRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vaziations by jurisdiction o constitute 2 uniform security instrument covering
real property.

Unlform Covenants. Borrowe- and Lender covenant and agree as follows:

1. Payment of Principal, Interes{, Sscrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and iate 2harges due under the Note. Borrower shall also pay funds
for Escrow Items purstant to Section 3. Payiacnts due under the Note and this Security Instrument
shall be made in U.S. currency. However, if ary check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as sefected by Lender; (adcash; {b) money order; (¢) certified check,
bank check, treasurer's check or cashiet’s check, provided ary such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, oc entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the locatios designated in the Note or

at such other location as may be designated by Lender in accordance with tixe notice provisions in
Section 15. Lender may return any payment or partial payment if the paymeii-or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
t0 bring the Loan curcent, without waiver of any rights hereunder or prejudice t6 its 1ights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply su.k-payments at
the time such payments are accepted. If each Peviodic Payment is applied as of its schiduteg due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fouds until
Borrower makes payment to bring the Loan current. if Borrower does not do so within a reasonuble
period of time, Lender shall either apply such tunds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance nader the Note immediately prior

to foreclosure, No offset or claim which Borrower might have now or in the future against Lender
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shall relieve Borrower trom making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applicd in the following order of priority:

{a) interest due under the Note; (b) principal due under the Note; (¢) amotnts due under Section 3,
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
rcmaining amounts shall be applied first to late charges, second to any other amounts due wnder this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the laic charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received fror: Bortower to the repayment of the Periodic Payments if, and to the extent that, each
payraent can benaid in full. To the extent that any excess exists after the payment is applied to the

full payment of oneor-more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments szall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, Jasurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or pospsone the due date, or change the amownt, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paidr-tull, a sum (the “Fimd's ") to provide for payment of
amounts due for: {a) taxes and assessments <pi other items which can attain priovity over this Security
Instrument as a lien or encumbrance on the Property: (b) leasehold payments or ground rents on

the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5

and (d) Mortgage Insurance premiums, if any, or am’ sums payable by Borrower to Lender in licu

of the payment of Mortgage Insurance prentiums in accordance with the provisions of Section 10,
These items are called “Escrow ftems. * At origination orat «ry time during the term of the Loan,
Lender may reguire that Community Association Dues, Fees, 2ad Assessments, if any, be escrowed
by Borrowet, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Rorrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation o piy the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lendercvads for any or all Escrow
Iiems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Iiens for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnisk to ).ender receipts
evidencing such payment within such time period as Lender may require. Borrower's oliization to
make such payments and to provide receipts shall for all prrposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant und agreement’ 15 132d in
Section 9, If Borrower is obligated to pay Uscrow liems directly, pursuant to a waiver, and Bomower
fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligaied under Section @ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
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accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sutficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrymentality, or entity (including Lender, it Lender is an institution whose deposits are so insured)
or in any Fereral Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time opecified vader RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annuzity znalyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intereet oa the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement 15 made-ipwriting or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Pirower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, thatin’erest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accouniing of the Funds as required by RESPA.

If there s a surphus of Punds hebd'm eserow, as defined under RESPA, Lender shall account to

- Bommower for the excess funds in acCordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lendar thall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 0 Jarke up the shortage in accordance with RESPA, but

in no morte than 12 monthly payments. If thel: is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in-accardance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security (patrament, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Chargies; Liens. Borrower shall pay all taxes, assessments, chiargzs, fines, and impositions
attributable to the Property which can attain priority over this Security Ixstrument, leasehold payments
or ground rents on the Property, if any, and Community Association Duss Tess, and Assessments, if
any. To the extent that these items are Escrow Ttems, Borrower shall pay the i in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Iistrument unless
Borrower: {(a) agrees in writing (o the payment of the obligation sccured by the lien n % toanner
accepiable to Lender, but only so long as Borrower is performing such agreement; (b) conrssts the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Teradet's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject o a lien which can attain priority over this Security [nstrument, Lender
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may give Borrower a notice identitying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bomower shall keep the improvements now existing or hereafter erected
on the Property msured against loss by fire, hazards included within the term “extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts {including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change duneg the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subjert to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unrcasonably, Leoader may require Borrower to pay, in connection with this Loan, ¢ither: {a) a one-
time charge for fiGod <one determination, certification and tracking services; or (b} a one-time charge
tor flood zone determinziipn and certification services and subsequent charges each time remappings
or similar changes occurwhich reasonably might affect such determination ov certification, Borrower
shall also be responsible ior the-payment of uny fees imposed by the Federal Emergency Management
Agency in counection with the review of any flood zone determination resulting from an objection by
Borrower,

It Borrower fails to maintain any of the coverapes described above, Lender may obiain insurance
coverage, at Lender’s option and Borrowe: s rxnense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thereivre, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity inine Property, or the contents of the Property, against
any risk, hazard or liability and might provide greateror lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insuranceoverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained: 841y amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured! by this Security Instrument. These
amoutnts shall bear interest at the Note rate from the date of di<tursement and shall be payable, with
such interest, upon notice trom Lender to Borrower requesting paymert,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clavnss, 2:d shall name Lender

as mortgagee and/or as an additional loss payes. Lender shall have the right ‘o bald the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lendoral] receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverag?, nct otherwise
required by Lender, for damage to, or destruciion of, the Property, such policy shall inelvs'c a standard
mortgage clause and shall name Lender as mortgagee and/or as an additionai loss payec.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower, Unless Lender and Borrower otherwise
agree in writing, any insucance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's sccurity is not lessened. During such repair and restoration period,
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Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
mspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
testoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or camings on such proceeds. Fees
for public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurarce proceeds shall be applied in the order provided for in Section 2.

If Borvower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relatzd matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance car.er has offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period wiil begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower Lereby assigns to Lender (a) Borrower's rights to
any insurance proceesls in 4n-amount not to ¢xeeed the amounts unpaid under the Note or this Security
Instrument, and (b} any other w71 Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) uadér all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds gither to repair
or restore the Property or to pay amounts vnpaid under the Note or this Security Instrument, whether
or not then due.

6. Cetupancy. Borrower shall occupy, estatlish and use the Property as Borrower's principal
residence within 60 days after the execution of this Sccvrity Instrument and shail continue to oceupy
the Property as Borrower's prineipal residence for al te7st one year after the date of oceupancy, unless
Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrovier's control.

7. Preservation, Maintenance and Protection of the Praperty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Bervower shall maintain the
Property in order to prevent the Property from detertorating or decreasing iz value due to its condition,
Unless it is determined pursuant to Section § that repair or restoration is not sueaomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage,

If insurance or condemnation proceeds are paid in connection with damage to, or the wking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Zeuder has
released proceeds for such purposes. Lender may dishurse proceeds for the repairs and rostoration

in a single payment or in 2 series of progress payments as the work is completed. If the insarinee or
condemnation proceeds are not sufficient to vepair or restore the Property, Borrower is not reteved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
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give Borrower notice at the time of or prior {o such an interior inspection specifying such reasonable
canse,

8. Borrower's Loan Appllcation. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Intorest in the Property and Rights Under this Security
Instrument. 1f (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrumeny, (k) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and’or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnatian ¢ forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or foetorcs laws or regulations), or {c) Borrower has abandoned the Property, then
Lender may do and pay {ur-whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights unde this Security Instrument, including protecting andfor assessing the value

of the Property, and secuiing ardfor repairing the Property. Lendet's actions can include, but are not
limited to: (a) paying any sumcseoured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying rexsunable attoreys’ fees to protect its interest in the Property and/
or rights under this Sceurity Instrument, including its secured position in a bankruptey proceeding,
Securing the Property includes, but is notsimited to, entering the Property to make repairs, change
locks, replace or board up doors and windeviz  drain water from pipes, eliminate building or other
code violations or dangerous conditions, and Lave utilities trned on or off. Although Lender may take
action under this Section 9, Lender does not have to 6o so and is not under any duty or obligation to
do so. Tt is agreed that Lender incurs no Lability for aor taking any or all actions authorized under this
Section 9,

Any amounts disbursed by Lender under this Seetion ¢ shall hezome additional debt of Borrower
sccured by this Security Instrument; These amounts shall beartiierest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice frora Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with-all the provisions of the
lease. If Borrower acquires fee title (o the Property, the leaschold and the fec tit'= shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurancs, If Lender required Mortgage [nsurance as a condition ofinaking the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insnrance inct¥ect, If,

for any reason, the Mortgape Inskrance coverage required by Lender ceases to be availabl: fiom

the mortgage insurer that previously provided such msurance and Borrower was required to ingie
separately designated payments teward the premiums for Mortgage Insurance, Borrower shall pay the
premitms tequired to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
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Insurance coverage is not available, Borrower shall contine to pay to Lender the amount of the
separately designated payments that were doe when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss veserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again hecomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make scparately designated payments toward the premiums
for Mortgag= Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
efiect, or 10 ovide a non-refundable loss reserve, untit Lender's requirement for Mortgage Insurange
ends in accordance with any written agreement befween Borrower and Lender providing for such
termination or @z termination is required by Applicable Law. Nothing in this Section 10 affects
Boriower's obligatior o pay interest at the rate provided in the Note.

Mortgage lusurance reimburses Lender (o any entity that purchases the Note) for certain fosses it
may incur if Borrower doez-not repay the Toan as agiced. Borrower is not 2 parly to the Mortgage
Insurance.

Mortgage insurers evaiuate thewr totzi 1izk on all such insurance in force from time to time, and

may enter into agreements with other.nartics that share or modity their risk, or reduce losses, These
agreements aie on terms and conditions thet are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. Thees zareements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiuns).

As a result of these agreements, Lender, any purchase: o1 the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may reieive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Boriower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's ri:x, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's rick in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "capiive rsinsurance.” Further:

{A) Any such agreements will not affect the amounts that Borrower Las agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements il not increase the
amount Borrower will owe for Mortgage Insnraice, and they will not entié)z Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respec? to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law These
rights may include the right to receive certain disclosures, to request and obtain canceliation of
the Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premivms that were unearned at the time of snch
cancellation or termination, ‘
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11. Assignment of Miscellaneous Proceads; Forfeiture. All Miscellancous Proceeds are
hiereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a sevies of progress payments as
the work is completed. Unless an agreement is made in wiiting or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on cuch Miscellaneous Proceeds. If the restoration or repair is not economicalty feasible or
Lender’s secunty-would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Lisizument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Peoecnas shall be applied in the order provided for in Section 2.

In the event of a total takizyg, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied fo the sum:-sccured by this Security Iustrument, whether or not then due, with the
excess, it any, paid to Borrower.

In the event of a partial taking, destricion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums cecrzed by this Security Instrument immediately before the
partial taking, destruction, or loss in value, uoless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument chall b« reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a] the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value dvvided by (b) the fair market value of the
Property immediately hefore the partial taking, destruct10%, ot loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or ipss in value of die Property in which the fair market
value of the Propetty immediately before the partial taking, destru tior., or loss in value is less than the
amount of the sums secured immediately before the partial taking, desoustion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prescrds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then <.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borravver that the Opposing -
Party (as defined in the next sentence) offers to muake an award to settle a claim for daniages, Borrower
fails to respond to Lender within 3¢ days after the date the notice is given, Lender is avivmized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property s: to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means #ie third
party that owes Borrower Miscellaneous Procecds or the party against whom Borrower has a right of
action in regard io Miscellaneous Proceeds,

Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
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interest in the Property or rights under this Security Instmment. Borrower can cure such a default and,
if acceleration has oceurred, reinstate as provided in Section 19, by cansing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are ativibutable to the impairment of Lender's interest
int the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivear. Extension of the

time for payaent or modification of amortization of the sums secured by this Secarity Instrument
granted by Leuder to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability i Rorrower or any Successors in Interest of Borrower. Lender shall not be required to
commence provacdin gs against any Successor in Interest of Borrower or to refuse to extend time

for payment or cdizirvise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in [nterest of Borrower.

Any forbearance by Lender in exercising any right or remedy mcluding, without Hmitation, Lender's
acceptance of payments irom thind persons, entities or Successors in Interest of Borrower orin
amounts less than the amount thep e, shall not be a waiver of or preclude the exercise of any right or
remedy.

13, Joint and Several Liability; Co=s!gners; Successors and Assigns Bound. Borrower
covenants ang agrees that Borrower's obiyzat'ors and liability shall be joint and several. However,

any Borrower who co-signs this Security Instiunent but does not execute the Note (a “co-signer"):

(a) is co-sighing this Security [nstrument only to mnotgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instvient; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agices that Leader and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and isapproved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Insirume. Borrower shaltl not be
released from Borrower's obligations and liability under this Secwrity Instrunient unless Lender agrees
to such release in writing, The covenants and agreements of this Security Inctrument shall bmd (except
as provided in Secticn 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in coracction with
Borrower's default, for the purposce of protecting Lender's interest in the Property and o under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valization
fees. In repard to any other fees, the absence of express authority in this Security Instrument 0 harge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, aud that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and () any sums aheady collected from Borrower which
exceeded permitted hmits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be reated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bortower or Lender in connection with this Security Instrument
must be in witing. Any notice to Borrower in connection with this Sccurity Instrument shail be
deemed to have bien given to Borrower when mailed by first class mail or when actually delivered
to Borrower's nofice address if sent by other means, Notice to any one Borrower shall constitute
notice to all Borrowdts uniess Applicable Law expressly requives otherwise. The notice address shall
be the Property Address vadess Borrower has designated a substitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borvower's change of address, then Borrower shall only report a change of
address through that specified procedure, There may be only one designated notice address under this
Security Instrament at any one time Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stited herein unless Lender has designated another address
by notice to Borrower. Any notice in connéciion with this Sccurity Instruent shall not be deemed to
have been given to Lender until actually recei<d by Lender. If any notice required by this Security
Instrument is also required under Applicable Law; the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrorsent.

16. Governing Law; Severability; Rules of Construstion, This Security Instrument shal be
governed by federal law and the law of the jurisdiction in‘which the Property is located. All rights and
abligations contained in this Security Instrument are subject ® ary requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitiy allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prehibiion against agreement by
contract. In the event that any provision or clanse of this Security Insirumznt or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secarity Instroment or the Note
which can be given effect without the confhicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean a0 include
comresponding neuter woeds or words of the feminine gender; (b) words in the singular' shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without auv-obligation
to take any action,

17. Borrower’s Copy. Borrower shall be giver one copy of the Note and of this Security
Instrument. '

18. Transfer of the Property or a Beneficial Interest in Borrower. As used ia this Section
18, “Interest in the Property” means any kegal or beneficial interest in the Property, including, but not
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limited to, those beneficial interests transterred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial inferest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 withinwizich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these suris rrior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Inztrizent without further notice or demand on Borrower.

19. Borrowar’s Rigni to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the eatliest of: (a1 “ve days before sale of the Property pursuant to.Section 22 of this Security
Instrument; (b) such ofher period as Applicable Law might specity for the termination of Borrower's
right to reinstate; or {c) entry of 2 judoment ¢nforcing this Security Instrument, Those conditions

are that Borrower: (a) pays Lender ¢11 sums which then would be due under this Security Instrument
and the Note as if no acceleration had cccvrred; (b) cures any detault of any other covenants or
agreements; (¢} pays all expenses incurred wenforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, prepzity inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's in‘erest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may seasonably require to assure that Lender's interest
in the Property and rights under this Security Instrumcot; and Borrower’s obligation to pay the sums
secured by this Security Insfrument, shall continue unchup zed unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay sucoceinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) ca<l;{b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn wpon an institution
whose deposits are insured by a federal agency, instrumentality or enticr;-or {d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and-ohigations secured hereby
shall remain tully effective as if no acceleration had occurred. However, this night to reinstate shall not
apply in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Nate ¢r a patial
inferest in the Note {together with this Security [nstrument) can be sold one or mote trigs without
ptior notice to Borrower, A sale might result in a change in the entity (known as the "Loen Sarvicer™)
that collects Periodic Payments due under the Note and this Security Instrument and perforss ther
mortgage loan servicing obligations under the Note, this Sccurity Instrument, and Applicable Law,
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in conngction with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loatt Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may eommence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and arforded the other party hereto a reasonable petiod after the giving of such notice to take
corrective acusn, I Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleraiion and opportumty to cure given to Borrower pursuant to Section 22 and the notice
of acceleration gives io Borrower pursuant to Section 18 shali be deemed to satisfy the notice and
opportunity to take corective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazzcdous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and cadioactive materials: {0 "Envivonmental Law" means federal laws and laws of
the jurisdiction where the Property is locaie< Hiat relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, a5
defined in Environmental Law; and (d) an "Envitonmental Coadition” means a condition that can
cause, contribute to, or otherwise trigger an Euviron neatal Cleanup.

Borrower shall not cause or permit the presence, use, dizgrsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances on or in the Property. Borrower shal)

not do, nor allow anyone else to do, anything affecting the Progerty (a) that is in violation of any
Environmental Law, (b) which creates an Envirommental Conditio, or () which, due to the presence,
usc, or release of a Hazardous Substance, creates a condition that advecesly affects the valve of the
Propetty. The preceding two sentences shall not apply to the presence, vse, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized 16 be appropriate to normal
residential uses and to maintenance of the Property (inchding, but not limited 0, hazardous substances
in consumer products),

Borrawer shall promptly give Lender written notice of {a) any investigation, claim, gemand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Pieperty and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (= any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affeciing the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environtmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup,

Non-Uniferm Covenants. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the nofice is given to Borrower, by which the default must be cured; and
(d) that failzre to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding
and sale of tie Pvoperty. The notice shall further inform Borrower of the right to reinstate after
acceleration and #is right to assert in the foreclosure proceeding the non-existence of a default
or any other deseuss uf Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date sperified in the notice, Lender t its option may require immediate payment in
full of alf sums secuved 9y this Security Instrument without further demand and may foreclose
this Security Instrament by jzdicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remizdizs provided in this Seetion 22, including, but not limited to,
reasonable attorneys’ fees and cos’s of title evidence,

23, Release. Upon payment of all suras secured by this Security Instrument, Lender shali release this
Security Instrument. Borrower shall pay aay :¢czordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only il ‘he fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicrole Law.

24. Waiver of Homestead. In accordance with THinnis law, the Rorrower hereby releases and
waives all rights under and by virtue of the Illinois hon'esiead exemption laws,

25. Placement of Collateral Protection Insurance. Usilcss Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agicement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interssts ir. Borrower's eollateral. This
msurance may, but nced not, protect Borrower’s interests, The coverage ihat Londer purchases may
not pay any claim that Borrower makes or any claim that is made against Dorzower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender; but only after providing
Lender with evidence that Borrower has obtained insurance as required by Boivower's and Lender's
agreement. I Lender purchases insurance for the collateral, Borrower will be respoasiile for the costs
of that insurance, including intercst and any other charges Lender may impose in connesiion with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
casts of the insurance may be more than the cost of insurance Borrower may be able to obtaic ca its
own. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instroment and in any Rider executed by Borrower and recorded with it,

Borrower

}/1 me’r? /sl

Derek M Morrison, as Trustee of the Derek M Morvison Revocable Trust dated September 13, 2012

I

F\L, L £
Loraine M 'll.’"L"Dll, as Trustet of she Loraine Motrison Revocable Trast dated September 13, 2012

Acknowledgiren?
State of llinois

County of Cook

/?_ ZEET

This instrument was acknowlodged before me on AVE by Derek M

Morrison, as Trustee.

OFFICIAL SEAL

- NOTARY PUBLIC, STATE OF (LLINOIS
Aﬁﬁ Aity” i o Cliii A R ’lly Commission Expires 712724

(Print Name) p
My commission expires: 7 }3“7'/ 2y
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Acknowledgment

State of Tlinois

County of Cook , | |

This instrument was acknowledged before me on &7 oy Lo

Morrison, as Trostee, ..
i w ™

ALBERT V JOZWIAK R

Notar{ P &?fﬁfic .

NOTARY PUBLIC, STATE OF A.LINOI
My Commmigsion Expires 72724

Ly, e o
fPrinf Naria)

s [
My commission éxbires: 1/ %7 / i

L.oan Origination Organization; 3MO Hamis Bank N A, Loan Originator: Susan Hobson

NMLS I 401052 NMLS ID: 889430
YAXN 322085
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LEGAL DESCRIPTION

Order No.:  RLC-2200875

For APN/Parcel ID{s): 23-36-303-162-1166
For Tax Map ID{s): 23-36-303-162-1166

PARCEL 1-UNIT NUMBER 7328 IN QAK HILLS CONDOMINIUM ¥ AS DELINEATED ON A SURVEY OF
CERTAIN LOTS OR PARTS THEREOF IN BURNSIDE'S OAK HILLS COUNTRY CLUB VILLAGE
SUBDWISICH M THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION CF CONDOMINIUM OWNERSHIP MADE BY BURNSIDE CONSTRUCTION COMPANY,
AN ILLINQIS CORPCRATION, AND RECORDED AS DOCUMENT 86044455 TOGETHER WITH TS
UNDIVIDED PERCENTA GE. INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

FARCEL 2: EASEMENTS APPURTEMANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
IN THE DECLARATION OF EASEMENTS MADE BY BURNSIDE CONSTRUCTION COMPANY AND
RECORDED OCTOBER 25, 1976 AS COCUMENT 23684698 AND CREATED BY DEED FROM
BURNSIDE CONSTRUCTION COMPANY O 8RIAN A. GALVIN AND MOLLY E. GALVIN AND
RECORDED JUNE 24, 1988 AS DOCUMENY 8277430 FOR INGRESS AND EGRESS IN COOK
COUNTY, ILLINOIS,
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Condominium Rider

THIs CONDOMINIUM RIDER is made this 12th day of May, 2022, and is incorporated into and shal!}
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instriment "y of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note
to BMO Harris Bank N.A. {the “Lender ") of the same date and covering the Property described in the
Security Instrument and located at: 7939 Old Georges Way Unit 4, Palos Heights, IL 60463 [Property
Address]

The Properiy ncludes a unit in, together with an undivided interest in the commeon elements of, a
Condominiurs Project known as: Oak Hills Condominium V [Name of Condominium Project] (the
“Condominium Prrject ™). If the owners association or other entity which acts for the Condomininm
Project (the “Chinersatssociation”) bolds title to property for the benefit or use of its members or
sharcholders, the Propersy also includes Borowe's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

Condominium Covenants: 11 addition to the covenanis and agreements made in the Security
[nstrument, Borrower and Lender turther covenant and agree as follows:

A. Condominium Obllgations. Qomnwer shall perform all of Borrower's obligations under the
Condominium Project's Constituent Doruinents. The “Constitient Documents * ave the: {i) Declaration
or any other document which créates the Coudominium Project; (ii) by-laws; (iti) code of regulations;
and (iv) other equivalent documents. Borrower shal* promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a gencrally accepted
insurance carrier, a “Master” or "Blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amouns (including deductible levels), for
the periods, and against loss by fire, hazards included within #.¢term“Extended Coverage,” and

any other hazards, including, but not limited to, carthquakes and floods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Poriadic Payment to Lender of
the yearly premium installments for property isurance on the Property; and (i) Borrower's obligation
under Section 3 10 maintain property insurance coverage ot the Property isCocraed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lcan.

Boerrower shall give Londor pronipt notice of any lapse in required property insirance coverage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration ot repair following
a loss to the Property, whether to the nnit or to common clements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or nof then due, with the excess, if any, paid to Borrower,
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C. Public Liability Insurance. Botrower shall take such actions as may be reascnable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writter consent, either partition or subdivide the Property or consent to: (i) the abandonment or
terminatien of the Condominium Project, except for abandonment or termination required by law in
the case of subsrantial destruction by fire or other casualty or in the case of a taking by condemnation
or emintent don:220; {ii) any amendment to any provision of the Constituent Documents if the provision
is for the express vzrafit of Lender: (iii) termination of professional management and assumption

of self-management of i Owners Association; or (iv) any action which would have the cffect of
rendering the public lablify insurance coverage maintained by the Owners Association unaceeptable
to Lender.

F. Remedies. If Borrower does not nay condomitium dues and assessments when dug, then Lender
may pay them. Any amouats disburied Uy Lender under this paragraph F shail become additional debt
of Borrower secured by the Security Indivvment. Unless Borrower and Lender agree 1o other terms of
payment, these amounts shall bear interest Trom the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lenderto Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agre's to the terms and covenants contained i this
Condominium Rider.

Borrower

M Tlerresen

Derek ™ N Morrlson, as Tmsiee of the Derek M Morrison Revocable Trust date’ September 13, 3012
!‘ 5 . .
\'“"'f"” ’ ‘{"": P o
,\«. g‘\d EE* {-.-' ‘r\, \L \. \irtf“} % '.a“-L/i"i’ Ly

Loraine Morrison, as Trustee of the Loraine Morrison Revocable Trust dated September 23, 2052

1364322085

MULNISTATE CONDOMINIUM RIDER-Singla Family-Fantie MaeFoedde Mac UNFORM INSTRLIMERT Farm 3140 1/
Yokers Khawer Finuncial Senvicas, I N9
2022050522 1.0 4030 MO MR2SY Page 2 of 2

I“ "ot I”H




