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ASSIGNMENT OF PERMITS AND AGREEMENTS

Borrower: V L, W Enterprises, LLC, a Utah limited liability company

Lender:

F Street Invesciients, LLC

AGREEMENT

THIS ASSIGNMENT OF PERMITS AINF: AGREEMENTS (THE “ASSIGNMENT™) IS DATED
May 6, 2022, and is given by Borrower (“Borrowear™ and “Assignor””) for the benefit of the Lender
(“Lender”) identified above.

1.

LOAN. Borrower has requested Lender to {epd the principal amount of Eighty-Five Thousand
One Hundred and 00/100 Dollars ($85,100.00; (*iic “Loan”) to provide funds for construction at
the real property located at 372 Oswego Street, Pa & Curest; 1llinois 60466, and legally described
on Exhibit “A” attached hereto, and incorporated by thir véference (the “Property™), and has entered
into a Loan and Security Agreement, Deed of Trust, Assignment of Teases and Rents, Fixture
Filing, and Security Agreement, Secured Note, and other [uzn dncuments regarding the Property
(collectively, the “Loan Documents™), each of even date herewi'h.

ASSIGNMENT. For good and valuable consideration, the receipt. of which is hereby
acknowledged, and as a principal inducement to Lender to make'the Loan and with the
understanding and specific intent that Lender materially rely on this Assignm»nt in doing so,
Assignor hereby grants, transfers, and assigns to Lender all of Assignor’s rigiii; ticie,and interest
in all {a) present and future permits, applications, registrations, submittals, or gprrovals made,
applied for or obtained by Assignor (and any successors, affiliates, consultants, contrartors, or
agents of Assignor) pertaining to any potential development, redevelopment, improvem=ni, or use
of the Praperty,-as ilemized in Exhibit “B” hereto (collectively, the “Permits”), (b) agreements,
bids, or contracts of any kind pertaining to the development or redevelopment of the Property, or
the improvement or construction thereof (collectively, the “Agreements™), and (c) cash, deposits,
accounts, fees, praceeds, revenues, profits, and other rights or benefits derived therefrom or related
in-any way to the Propery, the Permits, or the Agreements.

ASSIGNOR’S REPRESENTATIONS AND COVENANTS; LENDER'S RIGHTS. Assignor
warrants that (a) there has been no prior (and will be no future) assignment, encumbrance, or other
conveyance of the Permits or the Agreements, (b) all of the Permits and the Agreements are valid
and enforceable in accordance with their terms, (c) to Assignor’s knowledge, no parly is in default
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under any of the Permits or the Agreements, (d) to Assignor’s knowledge, all covenants, conditions,
and agreements have been performed as required in the Agreements, except those not due to be
performed until after the date of this Assignment, (e) Assignor has provided copies of all Permits
and Agreements affecting the Property to Lender (including those listed on Exhibit “B” hereto),
and (f) Assignor shall not execute a pledge, assignment, conveyance, encumbrance, or other similar
instrument of the Permits and/cr Agreements other than in favor of Lender. Assignor shall not
materially alter or amend any of the Permits or Agreements without the prior written consent of
Lender, Unless and until an Event of Default shall occur under the Loan or under any of the Loan
Documents, Lender shall not exercise any of Assignor’s rights under the Permits and Agreements;
provided however, that from and after the time of any Event of Default, Lender immediately shall
bacome entitled, but shall not be obligated, to exercise any rights of Assignor under the Permits or
the Agreements. Al default provisions and termination or enforcement rights of Lender set forth
in/the Loan Documents are hereby incorporated in this Assignment, and Lender may declare a
detarit under this Assignment and take any action authorized by law or hereunder when any Event
of Detauit accurs. Lender shall not be liable for any defaults by Assignor in the performance of
Assignor’s-dufiss under the Permits and Agreements, and Assignor hereby agrees to indemnify,
hold harmless, 2nd defend Lender against any and all obligations, claims, damages, liability,
obligations, expenszsand loss, including attorney fees, arising out of or connected in any with any

such defaults. ;

4, LIMITATIONS. The (oregoing irrevocable assignment shall not cause Lender to be: (a) a
mortgagee in possession or za applicant; (b) responsible or liable for performing any of the terms,
agreements, underiakings, obligaticns, representations, warranties, covenants, and conditions of the
Permits or the Agreements; or (c) re-ponsible or liable for any waste committed on the Property by
any parties; for any dangerous or defective condition of the Property; or for any negligence in the
management, upkeep, repair, or controd of the Property. Lender shall not be liable to Assignor or
any other person as a consequence of: (i) the‘exercise or failure to exercise by Lender any of the
rights, remedies, or powers granted to Lender heiennder; or (ii) the failure of Lender to perform or
discharge any obligation, duty, or liability of Assigrorarising under the Permits or the Agreements.

ASSIGNOR ACKNOWLEDGES HAVING READ ALL _THE PROVISIONS OF THIS
ASSIGNMENT OF PERMITS AND AGREEMENTS AND HEXZSY VOLUNTARILY AGREES
TO ALL OF ITS TERMS.

[SIGNATURES FOLLOW]
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ASSIGNOR:

V L W ENTERPRISES, D LIABILITY COMPANY

By:

m A. Shaw, Member

A notaty prbilic or other officer, completing this certificate verifies only the identity of the individual who signed the
document to-wpidhithis cenificate is aitached, and not the truthfulness, accuracy, or validity of that document,

State of j:b }

County of W, : ) g
On TN befpre me, S hﬁ e (5 > , Notary Public

Date Here insert Name of the Officer

Personally Appeared W[nlﬂ*‘”‘ Er SW

N Neini(s) of Signer(s)

)

who proved to me on the basis of satisfactory evide/ice 1 be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/tiie ‘executed the same in his/her/their authorized capacity(ies),
and that by his/her/their signature(s) on the instrument the person(s), or the entity upen behalf of which the person(s)
acted, executed the instrument,

| ceriifz under PENALTY.OF PERJURY under the
laws of the S of L‘ . that-the
foregoing paragrzph is true and carrect,

WITNESS my handandofficial seal.

"
Signaturc CU’_AA

Signglure of Natary

_ OFFICIAL SEAL
Notary Public - State of Iiinois
My Commission Expires

October 27, 2025 Public
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ASSIGNOR:

VLW ENTERPR%C 7 Ll%u I'Y COMPANY
By:

William A. Shaw, Member

A notary prolic or other officer completing this certificate verifies only the identity of the individual who signed the
document to-which this certificate is aftached, and not the truthfulness, accuracy, or validity of that document.

State of x )

A

County of . j] —
On 6“ Q : Zrl before me, Shl' sl OIN/" , Notary Public
Date Here Insert Name of the Officer
\
Personally Appeared l M H “ L w/

Namifs) of Signer(s)

who proved to me on the basis of satisfactory evideice to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/tiie; €zecuted the same in hister/their zuthorized capacity(ies),
and that by his/her/their signature(s) on the instrument the-pezson(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

[ certifv.under PENALTLOF PERJURY under the

taws of the Graie of that the

foregoing j.aragrph is @u‘gd correct.
M WITNESS my hanc/ang official seal.,

SHERIE JONES
OFFICIAL SEAL
i
Signature (E'_ -
Signgiture. o) Motary

e

-

Pubiic - sute
of liiinolg
27 2025

Public
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) CHICAGO TITLE
J COMPANY

EXHIBIT "A"
LEGAL DESCRIPTION

Order No.: 22GSC499371LP

For APN/ParelID(s): 31-36-303-034

LOT 19 IN BLOCR £%IN VILLAGE OF PARK FOREST AREA NUMBER 3, BEING A SUBDIVISION IN
SECTION 36, TOWNSH!? 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.



