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LOAN #: 2100058664
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MORTGAGE

{MIN 1009106-0000047610-5 |
WMERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used In multiple seclions of this document are defined below and other words are cefirad.in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 186.

(A) “"Security Instrument” means this document, which is dated May 11, 2022, together with all
Riders to this document.

{B) "Borrower” is DARIUSZ IGNAS, MARRIED MAN.

Bormrower is the mortgagor under this Security Instrument.
{C) “MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anomines for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

-
ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: A0 Dt
iCE Morigage Technology, Inc. Page 1ci12 ILEDEDL 0315

ILEDEDL (CLS)

05H10/2022 09:58 AM PST




2213739103 Page: 3 of 20

UNOFFICIAL COPY

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M) 48501-2028, tel, (B88) 879-MERS.
{D) "Lender” s Oid National Bank.

Lenderis a Corporation, organized and existing under the laws of
Illinois. Lender's address is 300 N, Hunt Club Rd, 2nd
Floor, Gurnee, I 60031

{(E) "Note"” means the promissory note signed by Borrower and dated May 11, 2022, The Note
states that Borsower owes Lender THREE HUNDRED NINETY THOUSAND AND NOMQQ** ** s xrexswnnurna s
LR R EREEERER S R L L E N EE R R N R R N Y R . Doltars(u-s- $390,000.90 }

plus interest. Borrowe. has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2052,

(F) "Property” means the jraperty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan™ means the debi evio2nced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due und:ihis Securily Instrument, plus interest.

{H) “Riders" means all Riders to this Serurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as 2pplicable]:

{x] Adjustable Rats Rider [_] Conanminium Rider L} Second Home Rider
[] Balloon Rider L) Pianred Unit Development Rider [T Other(s) [specify]
L] 14 Family Rider {1 Biweekl; Payment Rider

L] VA, Rider

{I} “Applicable Law" means ail controlling applicabl: feceral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments” muans all dues, fees, assessments and other charges
that are impased on Borrower or the Properly by a condominiura ussociation, homeowners association or similar
organization.

(K) “Elecironic Funds Transfer” means any transfer of funds, other thun a transaction originated by check, draft, or
sirmitar paper instrument, which is initiated through an electronic terminal, telzphonic instrurnent, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or creait ar ascount. Such term includes, but is
not limited o, point-of-sale transfers, automated teller machine transactions, trausiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settiement, award of damagus. «r zroceeds paid by any
third parly (other than insurance proceeds paid under the coverages described in Section &)lcr; (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Properly; (i) convevance in lieu
of condemnation; ar (iv} misrepresentations of, or omissions as to, the value andfer condition of the Froberdy.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

{P) "RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same stbject matter. As used in this Security Instrument, "RESPA”
refers {o all requirements and restrictions that are imposed in regard to a "federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interast of Borrower” means any parly that has faken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

o~
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and ali renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County {Type of Recording Jurisdiction] of Cook

{Name of Recording Juriadiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS "EXHIBIT A”,

APN#: 23-27-202-013-0000

LOAN #: 2100058864

which currently has the address of /17954 8 80th Ave, Palos Park,
IStreet] {City]
Ifinols 60464 (“Property /ddrass™):
[Zip Cotle]

TOGETHER WITH all the improvements now ¢ Fareafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. Al rep!acements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granied by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {(as nominea for Lender and Lender's successors and assigns) has the right to
exercise any or all of those interests, including, but not limited to,ine right to foreclose and sell the Property; and to take
any action required of Lender including, but not imited to, releasing’ard canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the Gstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbpersd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against cli ~iaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pununiform covenants with
fimited variations by jurisdiction o constitute a uniform secusity instrument covering real propery

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Pariower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow [fems pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nate and this Security Instrument be made in one or more of the follawing
forms, as selected by Lender; (a) cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whase deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Seclion 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder or
prejudice fo its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due dale,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principat
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shali be appiled in the following order of priorify: (a) interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which iU he same due. Any remaining amounts shall be applied first fo late charges, second to any other amounts
due under this Seruiity Instrument, and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charoz diie_the payment may be applied o the delinguent payment and the late charge. If more than
one Periodic Payment is utstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to'the axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fu's payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be appiied first to any prepayment charges and then as described in the Note.,

Any application of payments, insurznce proceeds, or Miscellaneous Proceeds to principal due under the Note shal
not extend or postpone the due date, or ¢lianve the amount, of the Periodic Payments.

3. Funds for Escrow ems. Borrower shall pay fo Lender on the day Periodic Payments are due under the Note,
unti the Note is paid in {ull, & sum {the "Funds®) fo-provide for payment of amounts due for: (a) taxes and assessments
and other items which can atain priority over thiz’ Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground renis on the Properh, if any: (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any, of any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These ifems are called
“Escrow ltems.” Atarigination or at any time during the ferm ¢1t12 Loan, L.ender may require that Community Asscciation
Dues, Fees, and Assessments, if any, be escrowed by Borrows:, 7nd such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish {o Lender all notices «r 2.mounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives-Larrowar's obligation to pay the Funds for any or
alt Escrow ttems, Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltemns at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower &2l oay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivnd by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period ¢s-Lznder may require. Borrower's
obligation to make such payments and o provide receipis shall for all purposes be Gvemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement® is used in Seclion 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower falis to pav the amount due for
an Escrow ltem, Lender may exercise its righis under Seclion 8 and pay such amount and/drifower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 9, toany or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bemmwer shall pay to
Lender all Funds, and in such amounis, that are then required under this Section 3.

L.ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not fo exceed the maximum amount a lender can require under RESFA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institufion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institulion whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shali not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

—

ILLINGIS « Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 initials: i DL

ICE Mortgage Technology, Inc. Page 4 of 12 ILEDEDL 0315
ILEDEDL (CLS}

05/10/2022 05.58 AM PST




2213739103 Page: 6 of 20
UNOFFICIAL COPY
LOAN #: 2100058664

an agreement is made in writing or Applicable Law raquires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

[f there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account o Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
it any, and Commuratv.Association Dues, Fees, and Assessments, i any. To the extent that these iterns are Escrow Hems,
Borrower shall pay them n the manner provided in Section 3.

Berrowar shall promty discharge any lien which has priority over this Securily Instrument unless Borrower: (a}
agrees in writing to the payrier. of the obligation secured by the lien in 2 manner acceptable io Lender, but only so long
as Borrower is performing such 2greement; (b} contests the fien In good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untii such proceedings are concluded; or {c) secres from the holder of the lien an
agreement satisfactory to Lender subordiiatiing the fien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which tan aitain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the'daia on which that notice is given, Borrower shall safisfy the lien or take
one or more of the actions set forth above in this-Section 4.

Lender may require Borrower to pay a one-time charn 2 for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the imploviments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited fo, earthquakes and floods, for which Lender recuires insurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that ender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's ¢nice, which right shall not be exercised
unreasonably. Lender may require Borrower o pay, in connection with this Lzax; either: {a) a one-fime charge for flood
zone determination, certification and fracking services; or {b) a one-time chawme for flood zone determination and
certification services and subseguent charges each time remappings or similar chaingas oseur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the oiyment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flaud 2252 determination resulting
from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may oblair/nuurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particuitype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bormower, Seoower's equily In
the Property, or the contents of the Property, against any risk, hazard or [iability and might provide greater or lesser
coverage than was previcusly in effect. Borrowsr acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section & shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
hear interest at the Note rate from the date of disbursement and shall be payable, with such interes!, upon nofice from
Lender to Borrower requesting paymert,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such pelicies, shall include 2 standard morigage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

- —
ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 nitials; -0 DL
ICE Mortgage Technology, Ine. Page 5 of 12 ILEDEDL 0313
ILEDEDL (CLS)

05/10/2022 09:58 AM PST




UNOFFICIAL COPY

of insurance coverage, noi otherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall
Include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is econornically feasible and Lender's securify is not lessened. During such repair
and restoration period, Lender shali have the right to hold such insurance proceeds until Lender has had an opporiunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration In a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceads, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, refained by Borrower shall not be paid out
of the insurance nroceeds and shall be the sole obiigation of Berrower. If the restoration or repair is not economically
feasible or Lenuar's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily Instrumery, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the onier pravided for in Section 2.

if Borrower abanrions the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender iney negotiate and settle the claim. The 30-day pericd will begin when the notice is given.
In either event, or if Lender aco2ies the Property under Section 22 or otherwise, Borrower hereby assigns to Lendsr
(a} Borrower's rights to any insurans.e proceeds in an amount not to exceed the smounts unpaid under the Note or this
Security instrument, and (b} any otheror Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower} under all insurance paliciss covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use-the insurance proceeds elther to repair or restore the Property or to pay
ameunts unpaid under the Note or this Secunty tastrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esicifish, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security instrumert and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dale of occupe ney, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ¢irzumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Properly, allow the Property to delericrate or commit waste 0p the Property, Whether or not Borrower is residing
in tha Property, Borrower shall maintain the Properly in order {o prevent e Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair.or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthzr detzrioration or damage, i insurance or
condemnation proceeds are paid in connection with damage to, or the taking o1, 02 Property, Borrower shall be responsible
for repairing of restoring the Property only if Lender has released proceeds for such puroses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymaiis 2s the work is completed. If the
insurance or condemnation proceeds ars not sufficient to repair or restore the Property, BorrGwer is notrelieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowver notice ai the time of
or prior to such an interfor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application provess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materiafly
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information}
in connection with the Loan, Material represeniations inctude, but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residence,

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is & legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including pretecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not imited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c} paying reasonable attorneys’ fees to protect its interest in
the Properly and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have ulilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or abligation to do so. it is agreed that Lender incurs no lability for not taking
any or ali actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such inferest, upon notice from Lender to Borrower requesting payment.

[ this Securify Insfrument is on a leasehold, Barrower shall comply with all the provisions of the lease. Borrower shall
not surrender i Ie aseheld estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the eypress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title fo the
Property, the leaseliole. and the fee title shall not merge unless Lender agrees fo the merger in writing.

10, Mortgage Incurzpce, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirege maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lender ceeses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required o riaxe separately designated payments toward the premiums for Mottgage Insurance,
Borrower shall pay the premiums Jecuired 1o obiain coverage substantially equivalent to the Morigage Insurance
previously in effect, at 8 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
offect, from an allernate morlgage insurer selecied by Lender, if substantially equivalent Mortgage Insurance coverage
is not availabls, Borower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efzel L enderwill accept, use and retain these payments as a non-refundabie
loss reserve In feu of Mortgage Insurance. Such luss reserve shall be non-refundabie, notwithstanding the fact that the
Loan is uftimately paid in full, and Lender shall not e reguired fo pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve pa/meitls if Morigage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecizd by Lender again becomes available, is obtained, and
{ender requires separately designated payments toward the premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Burrowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe: shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss-ieserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement betwean Borro ver apd Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 27iects Borrower's obligation to pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Neisjfor certain losses i may Incur if
Borrower does not repay the Loan as agreed. Borrower is not a party {o the Mortgage lasurance.

Mortgage insurers evaluate their fotal risk on all such insurance in force from lie to-time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreerients are on ferms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) o those agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thatthe mortgage insurer
miay have available {(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be characlerized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morlgage insurer's
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “caplive reinsuranee.” Further;

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened, During such repair and restoration period,
Lender shall have the right fo hold such Misceflaneous Proceeds untit Lender has had an opperiunity to inspect such Property
to ensure the work has been compileted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest {0 be paid on such Miscellaneous
Proceeds, Lender shall not be required fo pay Borrower any inferest or eamings on such Miscellaneous Proceeds. if the
restoration or repAir is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceads shall
be applied to the sUns secured by this Secunity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanzors Proceeds shall be applied in the order provided for in Section 2.

Inthe eventofz to'a! taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured %y tis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe eventofa partie| tz«ing, destruction, or loss in value of the Property in which the fair market value of the Properly
immediately before the pariial iaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurrent immediately before the partial taking, destruction, or loss in value, unless Botrower
and Lender otherwise agree in writ'iig) the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiisd by the following fraction: {a) the total amount of the sums secured immediately
hefore the partial faking, destruction, or kiss i value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or losz in value. Any balance shall be paid to Borrower.

in the eventofa partial taking, destruction, o/ fuss in value of the Property in which the falr market value of the Properly
immediately before the partial faking, destruciior or loss in value is lass than the amount of the sums secured
immediately before the partial taking, destruction, or losz.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceads shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due,

if the Property is abandoned by Borrower, or if, after nofice Uy Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle 2 claim tor dumages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by &is Servrity Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellai eous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criniing!; is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's in‘crezt in the Property or rights under
this Security Instrument. Borrower can cure such g default and, if acceleration has octurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, it Lendar's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s inferest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairier: of Lender’s interest
in the Property are hereby assigned and shall be paid {o Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be aplizd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operats to release the liabllity of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend {ime for payment or ctherwise modify amoriization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Beund, Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (3 "co-signer”): (@} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject o the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees fo such release in writing. The covenanis and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purposs of rotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attornevs’ fees, property inspection and valuation fees. in regard to any other fees, the absence of express
authority In this Securi'y Instrument {o charge a specific fee fo Borrower shall not be construed as a prohibition on the
charging of such fee/Leader may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to & tevy which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected 2 to be collected in conneclion with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge fo the permitted limit; and (b)
any sums already collected from Boriower which exceeded permitted limits will be refunded to Borrower. Lender may
choose {o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction-vill be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge Is providzdior under the Nole). Borrower's acceptance of any such refund made
by direct payment to Borower will constitute a waver of any right of action Borrewer might have arising out of such
overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instroment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered to Forrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to ail Borrowers untess Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower har dusignated a substitute notice address by notice
to Lender. Borrower shali promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repor! a chienge of address through that specified
procedure. There may be only one designated notice address under this Becurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail i Landar's address stated herein unless
Lender has designated another address by nolice to Borrower. Any notice n conplztion with this Sscurlty Instrument
shall not be deemed to have been given lo Lender until actually received by Lender i any notice required by this
Security Instrument is also required under Applicable Law, the Applicable L.aw requiremert witioatisfy the correspanding
requirement under this Secusily Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall oe Joverned by federal
law and the law of the jurisdiction in which the Property is located, All rights and cbligations contaimed in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a piohibition against
agreement by coniract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Nota which can be given
effect without the conlflicting provision.

As used in this Security Instrument: {(a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shalf mean and include the plural and vice versa; and
(e} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

-
ILLINOIS - Singla Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1/01 nitials: 30 DL
ICE Mortgage Technology, Inc. Page 9of12 ILEDEDL 0315

ILEDEDL {CLS)

05/10/2022 0558 AM PST




2213739103 Page: 11 of 20
UNOFFICIAL COPY
LOAN #: 2100058664

transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
persan and a beneficiat interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to ihe expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrawer,

19. Borrower's Right to Reinstate After Acceleration, if Borrower meets cerlain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of; (a) five days
before sale of e P'roperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for fie termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
instrument. Those o difions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Nrie 7.5 if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c} pays all expenses incun.d in enforcing this Security Instrument, including, but not limited fo, reasonable attorneys’
fees, property inspection and yaiuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under th's Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Troperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Inswument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pa suth reinstaternent sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money oraer; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insutuiion whose deposits are insured by a federal agency, instrumentality
or entity; or {(d) Electronic Funds Transfer. Upoi-elnstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelarstion had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic:: of Grievance. The Note or a pertial interest in the Note
{together with this Security Instrument} can be sold one or rors times without prier notice to Borrower. A sale might
result in a change in the entify (known as the "Loan Servicer™} inut eollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changer of the Loan Servicer unrelated o a sale of
the Note. i there is a change of the Loan Servicer, Borrower will be givel: wriiten notice of the change which will state
the name and address of the new Loan Servicer, the address fo which pzvments should be made and any other
information RESPA requires in connection with a nofice of fransfer of servicing. iftiv Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage iecriservicing obligations to Borrower
will remain with the Loan Servicer or be transferred {o a successor Loan Servicer ant ore not assumed by the Note
purchaser unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action {as eif.aer an individual litigant
or the member of a class) that arises from the other parly’s actions pursuant fo this Securily Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Jozuwument, until such
Borrower or Lender has notified the other party (with such netice given in compliance with the requiveidents of Section
16) of such alieged breach and afforded the other party hereto a reasonable period afler the giving uf such notice to
take corrective action. f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasenable for purposes of this paragraph. The nolice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed {o satisfy the notice and opportunity ta take corrective action provisions of this Section
20.

21. Hazardous Substances, As used in this Sechion 21: {a) ‘Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, cther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
centaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Properly is located that relate to health, safety or environmental protection; (¢}
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmenta!
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or ctherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or in the Properly. Borrower shaill not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or releass of g4 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized {0 be
appropriate to normal residential uses and {c mainlenance of the Property (including, but not limited to, hazardous
substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any goverrinertal or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lavs of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
{0, any spilling, leaxiny. discharge, release or threat of release of any Hazardous Subsfance, and (¢} any condition
caused by the preserce. use or release of a Hazardous Substance which adversely affects the value of the Properly.
If Borrower learns, or Is 1. cliied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazr.Jous Substance affecting the Properly is necessary, Borrower shall prompily {ake all
necessary remedial actions in ar cordance with Environmenial Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrcwenand Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lendes chsi! give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), Th# notice shall specify; (a) the default; (b} the action required to
cure the default; {c) a date, not less than 20 days fom tha date the notice is given o Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrumint, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rignt o reinstate after acceleration and theright to assert
in the foreclosure proceeding the non-existenice of a defaufl o) any other defense of Borrower to acceleration
and foreclesure, i the default is not cured on or before the daxe srecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sccuritv Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lencer shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bt notlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrumen?, Lender shall release this Security
Instrumeni. Borrower shall pay any recordation costs. Lender may charge Borrowar ¢ Tee for releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead, In accordance with {liinois law, the Borrower hereby releases and » aives all rights under
and by virtue of the Hiinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender withevidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that Is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respansible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able fo oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

o T g & ov il ’ L0o22(Seal)
DARIUSZ IGNAS U DATE

Mleto  Diugor OF]h 202 2 (Seal)
ARLETA DLUGOSZ g e DATE

State of LLINQOIS
County of COUK

This instrument was acknowiedged before me on —m&’({{. “ f ?ﬂ&/ (date) by

DARIUSZ IGNAS AND ARLEIA DLUGOSZ {name of personis). U

{Seal)

NP W N
ANGE[ & ALLEN
% Official Seaf

¢
L
Public g Notary Public - Stato of ilingts
§ My Commissron Expires Cet 15, 2022

g

ISRy

Lender: Old National Bank

NMLS ID: 459308

Loan Originator: Joseph Krzyslak
NMLS ID: 503506
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FIXED/ADJUSTABLE RATE RIDER
{30-day Avsrage SOFR Index (As Published by the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXeD/ADJUSTABLE RATE RIDER is made this  11th  day of
May, 2022, and is incorporated into and will be deemed to amend and
supplement the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrumeri”) of the same date given by the undersigned (the “Borrower”} to
securs Borrower's Fixed/Acjustable Rate Note (the “Note”) to  Old National Bank, a
Corporation

{the "Lender”)
of the same date and covering the propzivy described in the Security instrument and
located at: 11954 S 90th Ave, Palos Park L 60464,

THE NOTE CONTAINS PROVISIONS ALLOWING -OR A CHANGE IN BORROWER’S
FIXED INTEREST RATETO AN ADJUSTABLE INTERESY RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’'S ADJUSTABLE INTEF=3T RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATZS THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition fo the representations, warrantizs, covenants
and agreements made in the Security Instrument, Borrower and Lender lurther cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (*Monthly Payment”)
and an initial fixed interest rate of 3.375%. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXEDFADJUSTABLE RATE RIDER - 30-day Average SOFR -~ Single Family
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
ist < dav of June, 2032, and the adjustable interest rate { will pay may change
onthe “13i, day of the month every 6th  month thereafter, Each date on which
my adjustapie interest rate could change is called a “Change Date!

(B} The inaex

Beginning wiln thi2 first Change Date, my interest rate will be based on an Index that
is calculated and previded to the general public by an administrator (the “Administrator”),
The “Index” is a benchinar, known as the 30-day Average SOFR index. The Index is
currently published by the Federal Reserve Bank of New York. The most recent Index
value avallable as of the data 45 days before each Change Date is called the “Cutrent
Index;” provided that if the CurtentIndex is less than zero, then the Current index will
be deemed to be zero for purposes ot calcutating my interest rate.

i the Index is no longer available, .t witihe replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND THREE-FOURTHS percentage points { 2.750 % )
{the “Margin”) to the Current Index. The Margin muay change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index't= the nearest one-eighth of
one percentage point (0.125%}). Subject to the limits stated in'Szction 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would
be sufficient to repay the unpaid Principal that I am expected to ow? at the Change
Date on the Maturity Date at my new inferest rate in substantially equal pavinents, The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
8.375% orlessthan 2.750 %. Theteafter, my interest rate will never be increased
or decreased on any single Change Date by more than

ONE percentage points { 1.000 % ) from the rate of
NMULTISTATE FIXELVADJUSTABLE RATE RIDER — 30-day Average SOFR ~ Single Family » Tl ) ~
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 8.375 %. My interest rate will never be less than the margin or
2.750 %.

{E; Edfective Date of Changes

My rievvinterest rate will become effective on each Change Date. | will pay the
amount ot iny new Monthly Payment beginning on the first Monthly Payment date after
the Change baiauntil the amount of my Monthly Payment changes again.

(F) Notice of Ciianges

The Note Holdarwiil deliver or mail to me a notice of any changes in my initial fixed

interest rate to an adjusiable interest rate and of any changes in my adjustable interest
rate before the effective cate 2f any change. The notice will include the amount of my
Monthly Payment, any inforraation required by faw to be given to me and also the title
and telephone number of a perco:who will answer any question | may have regarding
the notice.

{G)Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the

following events {each, a “Replacement Evapt”) oceur: (i) the Administrator has per
manently or indefinitely stopped providing the Inidex to the general public; or (i} the
Administrator or its regulator issues an official ptliic statement that the index is no
longer reliable or representative.

if a Replacement Event occurs, the Note Holde” wil select a new index {the

“Replacement Index™) and may also select a new margin (¢ "Replacement Margin”),
as follows:

(1) i a replacement index has been selected or recommenoad for use in con-
sumer products, including residential adjustable-rale morigzges, by the Board
of Governors of the Federal Reserve System, the Federal Fieserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that indei( 23 the
Replacement Index. _

(2} If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-tay Average SOFR - Single Family D D 7
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking info
account the historical performance of the Index and the Replacement Index.
The Heplacement Index and Replacement Margin, if any, will be operative imme-
diately upzn a Replacement Event and will be used fo determine my interest rate and
Monthly Paiinpnts on Change Dates that are more than 45 days after a Replacement
Event. The Indzand Margin could be replaced more than once during the term of my
Note, but only if anoiner Beplacement Event occurs. After a Replacement Event, all refer-
ences to the “Index” zind “Margin” will be deemed to be references to the “Replacement
Index” and “Replacement Margin.”
The Note Holder will aiso give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed inieresi rate changes to an adjustable inferest rate
under the terms stated in Section A above, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial f2terest in Borrower. As used in
this Section 18, “Interest in the Property” means-any leqal or beneficial interest in
the Property, including, but not limited to, those benel cial interests transferredina
bond for deed, contract for deed, installment sales contra<t or escrow agreement,
the intent of which is the transfer ot title by Borrower at a fuivie cate fo a purchaser.

if all or any part of the Property or any Interest in the Pronerty is sold or
transferred {or if Borrower is not a natural person and a beneiicialinterest in
Borrower is sold or transferred) without Lender’s prior written cor.sert. Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exetcise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums

MULTISTATE FIXEQ/ADJUSTABLE RATE RIDER - 30-day Average SCFR - Single Family » 7 e
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pricr to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest
rate unuer the terms stated in Section A above, Section 18 of the Security Instrument
described in Section B1 above will then cease to be in effect, and the provisions of
Section 18 ot e Security Instrument will be amended to read as follows:

Transfer ot ‘4e Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interestin the Property” means any legal or beneficial interest in
the Property, including, butnotiimited to, those beneficial interests transferred ina
bond for deed, contract fcr deed, installment sales contract or escrow agreement,
the intent of which is the fransfor of title by Borrower at a future date to a purchaser.

If all or any part of the Preprrty or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) withinut Lender's prior written consent, Lender
may require immediate payment in fullo? all sums secured by this Security
Instrument. However, this option shall nov e "axercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender aisa shall not exercise this option if:
(a) Borrower causes fo be submitted to Lenderin{ormation required by Lender o
evaluate the intended transferee as if 2 new loan ware v2ing made to the trans-
feree; and (b) Lender reasonably determines that Lenciar’s security will not be
impaired by the loan assumption and that the risk of a brz2azn of any covenant
or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lerder may also
require the transferee 1o sign an assumption agreement that is acceniable to
Lender and that obligates the transieree to keep all the promises and agrer:mants
made in the Note and in this Security Instrument. Borrower will continue {0 be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - 30-day Average SOFR — Single Family . -
Fannie Mae/Freddie Mac Uniform instrument Form 3142 04720 Initials: _m..f:_
ICE Marlgage Technology, inc. Page S of8 F3t42RLU 0420
F3142RLU (CLS)

0511072022 09:58 AR PST



2213739103 Page: 19 of 20

UNOFFICIAL COPY

LOAN #: 2100058664

less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Barrower fails to pay these sums prior to the expiration of this period, Lender
may-nvoke any remedies permitted by this Security Instrument without further
notice i demand on Borrower.

BY SIGNiNG BELOW, Barrower accepis and agrees to the terms and covenanis
contained in this Fixed/Adjustable Rate Rider.

D R OS] 202 2{Seal)
DARIUSZ IGNAS _ / T DATE
___,‘,4@,@8&? RN o) OF} 1| Zol2(Seal)
ARLETA DLUGOSZ | TTDATE

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR ~ Singla Family
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LEGAL DESCRIPTION

Lot § in Roses Lakewood Subdivision, being a Resubdivision of Lots 1 and 2 in Monson and
Company's Resubdivision and Part of vacated West 80th Streat in Section 27, Township 37
North, Range 12, East of The Third Principal Meridian, in Cook County, Hilinois.

Addréss commonly known as:
11954 ¥90th Ave
Palos Patk 1L 60464

PIN#: 23-27-20G2-013-0000



