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MIN 100039034546627086

DEFINITIONS

Words used in multiple sections of this document &re Jefincd below and other words are defincd in
Gections 3, 11, 13, 18, 20 and 21. Certain rules regardidig “he usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" meags this document, which is dated September 16, 2020 .
together with all Riders to this document.

(B) "Borrower"is James A. woods and Arlens A. Woods, nuseand and wi fe and
Holly A. Weods, an unmarried weran

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Tnstrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2626, Flint, M1 48501-2026, tel. (888) 679-MERS,
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{D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave, Detroit, ML 48276-1906

(E) "Note" means the promissory notc signed by Borrower and dated September 16, 2020
The Notc states that Borrower owes Lender One Hundred Seven Thousand Seven

Hundred Fifty and 00/100 Dollars
(Us.$107,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenits »ad to pay the debt in full not later than October 1, 2028

(F) "Praper.v™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mezns'the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not=/a2d all sums due under this Security Instrument, plus interest.

(H) "Riders" mcan. alt Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccuted by, Borrower [check box as applicable]:

[l Adjustable Rate Rids. | Condominium Rider [_] Second Home Rider
[_] Balloon Rider ‘1 Vazned Unit Development Rider || 1-4 Family Rider
[_] VA Rider |1 Biweekly Payment Rider X Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controlling anplicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders “that have the effect of law) as well as all applicable final,
on-appealable judicial opinions.

{(7) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds. other thao a transaction originated by
cheek, draft, or similar paper instrument, which s inifiatzd sarough an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insiruct..crauthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-oi-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire (ransiess and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds™ means any compensation, settlement, award o1 ¢amages. o praceeds paid
by any third party (other thap insurance procecds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (iiy condemmation or other taking of all o1 any part of the
Property; (iii) conveyance in Lieu of condemnation; or {iv) misrepresentations of, or omissions as o, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ‘o’ defanlt on,
the Loan.

(O) ""Periodic Payment" means the regularly scheduled amount due for (i) principal and interest wider the
Note, plus {i1) any amounts under Section 3 of this Sccunty Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or re gulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
t a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" nnder RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely es nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the

Coun ty [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBLT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 03-09-206-022-0GCY which currently has the address of
52 Laurel Tri [Street]
Wheeling Gity], Ulinois 60090-4416  (zip Code)

("Property Address™).

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easerments, appurtenances, and fixtres now or hereatter a part of the juaverty. All replacements and
additions shall also be covered by this Security Instrument. All of the forsgoiag is reforred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MiZRS holds only legal title
to the intercsts granied by Borrower in this Security Instrument, but, if necessary 0 comply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right:.to exercise any
or all of those interests, including, but not limited to, the right to foreclose and scll the Property: and to
take any action required of Lender including, but not limited to, releasing and canceiig vhis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excart for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a wniform sceurity instrument covering real

roperty.
prop UT:{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by 2
foderal agency, instrumentality, or entity; or (d) Llectronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accgpt any payment or partial payment insufficient to bring the Loan
current, wiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments itthe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ench Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unagpticd funds. Lender may hold such unapplied funds until Borrower makes payment {0 bring
the Loan current. ¥ Borrower does not do so within 1 reasonable period of time, Tender shall either apply
such funds or return therido Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under fiie’ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the/fumre against Lender shall relieve Borrower from making payments duc under
the Note and this Sceurity Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ir Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendsr shall be applied in the follewing order of priority: (a) interest
due under the Note; (b) principal due wnae the Note; (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment i *is-order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any silier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the paymert riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, axd to.the extent that, each pavment can be
paid in full. To the extent that any cxcess exists after the payment is arplied to the full payment of one or
more Periodic Payments, such excess may be applied to any latc chargss dus: Voluntary prepayments ghall
be applied first to any prepayment charges and then as described in the Nedes

Any application of payments, insurance proceeds. oT Miscellaneous Froréeds to principal due under
the Note shall not extend or postpone the du date, or change (he amount, of the rzrnedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arg due
under the Note, nntil the Note is paid in full, a sum (the "Funds") to provide for payment of amounnts due
for: (a) taxes and assessments and other items which can attain priority over this Secunty ietwument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, il any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage inurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Motiage
Insurance premiums in accordance with the provisions of Section 10. These iterns are called "Escrow
Ttems." At origination or at any time durisg the term of the Loan, Lender may require that Community
Association Ducs, Tees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts te
be paid under this Section. Borrower shall pay Lender the Funds for Eserow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duge for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed W
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. Tf Borrower is obligated to pay Escrow Items directly. pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Bscrow Items at any time by 2 notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lendsimay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds s the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimaic the amount of Funds due on the basis of corrent data and
reasonable estimatés of expenditures of future Tscrow Items or otherwise in accordance with Applicable
Law.

The Funds sheli Bz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity/ircluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bunk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend:r shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, orverifving the Escrow Ltems, unless Lender pays Borrower interest on the
Tunds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law rcquires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borower and Lender can agree in writing, however, that interest
shall be paid on the Tunds. Lender shall givete-Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, ag defined vnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shorfage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bommower at roqnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriiapce with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in csciow, 2s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lesaler the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 roonthly payments.

Upon payment in full of all sums secured by this Security Instrumenr; Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay zll taxes, asscssments, charges, fings, and impositions
atiributable to the Property which can attain priority over this Security [nstrument =zasehold payments or
ground tents on the Property, if any, and Community Association Dues, Fees. and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providsd i1 Section 3.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrmmeit unless
Bomower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannéraceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sccures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Scourity Instrument. 1f Lender determines that any part of the Property is subject o a lien
which can attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the
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lign. Within 10 days of the date on which that noticc is given, Borrower shall satisfy the lien or take ong or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erccied on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the perieds that
Lender requircs. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disepprove Borrower's choice, which right shall not be excreised unreasonably. Lender may
require Hoower to pay, in conngction with this Loan, either: (2) a one-fime charge for flood zone
determinatica, sertification and tracking services; or (b} a one-time charge for flood zone determination
and certification’szevices and subsequent charges cach time remappings or similar changes occur which
reasonably might-2ifzet such determination or certification. Borrower shall also be responsible for the
payment of any fees-imposed by the Federal Fmergency Management Agency in connection with the
review of any flood zone defermination resulting from an objection by Borrower.

If Borrower fails te-wiaintain any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's option ans Pomower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage . Thereforc, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqtity 1a the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gréater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs civerage so obiained might significantly cxceed the cost of
insurance that Borrower could have obtained. A%y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Gecurity Instrument. These amounts shall bear interest
2t the Note tate from the date of disbursement and shall be payable, with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevials of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘mortzage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havé the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lends: 2] receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ< « siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

To the event of loss, Borrower shall give prompt notice to the insurence <grrcr and Lender. Lender
may make proof of loss if not made promptly by Berrower. Unless Lender and Borvywer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by, Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomicalivazasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have'the right to
hold such insurance praceeds until Lender has had an opportunity t0 inspect such Property to énsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econcmically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower zbandons the Property, Lender may file, nsgotiate and seitle any available wsurance
claim and related matters. Tf Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or othcrwise, Borrower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o+ the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amouats unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceugancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence withis £3 days after the cxecution of this Security Instrument and shall continue to occupy the
Property as Boitewe(s, principal residence for at least one year after the date of oceupancy, unfess Lender
othcrwise agrees in-wriiing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances cxist which 2ce beyond Borrower's control.

7. Preservation, famntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tag/ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from {eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that 1opair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bomrower
shall be responsible for repairing or restoring the Tropsrty only if Lender has refeased procgeds tor such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments a3 the work is cempleted. If the inzwrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Borrowar's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifviig such reasonable cause.

8. Berrower's Loan Application. Borrower shall be in default . during the Loan application
process, BOITOWEr O any persons or entitics acting at the direction of Bomewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaidn or statements to Lender
{or fuiled to provide Lender with material information) in comnection with, the Loan. Material
rcpresentations include, but are not limited to, representations concerning Borrower's” ocvupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security {rstrument. if
{a) Borrower fails to perferm the covenants and agreements contained in this Security [nstrumen, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Properfy and/or righes nnder
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forferture, for
enforcement of a lien which may attain priority over this Security Instrument or fo enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: {a) paying any sums secured by a lien
which has priority over this Sceurity Instrument; (b) appearing in court; and (¢) paying reasonabls
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attorneys' fees to protect its interest in the Property and/or tights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or beard up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilitics tumed
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
b If this Security Tnstrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Porower acquires fee titie to the Property, the lcaschold and the fee title shall not merge vnless
Lender agréss to the merger in writing.

10. Myrtgape Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali caythe premiums tequired to maintain the Mortgage Insurance in eifect. If, for any reason,
the Mortgage Irsurpes coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums‘tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrswer of the Mortgage Insurance previously in effect, from an alternats
mortgage insurcr sclected by Linler If substantially cquivalent Mortgage Insurance coverage 15 not
available, Borrower shall continue to »ay to Lender the amount of the separately designated payments that
werc due when the insurance coverige ceased to be m cifect. Lender will accept, use and retain these
payments as a non-refundable loss resecve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact sl the Loan is ultimately paid in full, and Lender shail not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveraze (in-the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiuns for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bowsowar was required to make separately designated
payments toward the premiums for Mortgage ITnsurance,- Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nea-wefundable loss reserve, uatil Lender's
requirement for Morigage Insurance ends in asccordznce with an) written agreement between Borrower and
Lender providing for such termination or until termination is regired by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate prov ided ip the Note.

Mortgage Insurznce reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is wot a party to the Mortgage
Insurance.

Mortgage insurcts evaluate their total risk on all such insurance in force trom tme to time, and may
enter into agreements with other parties that share or modify their tisk, or reduce lesies. These agreements
are on terms and conditions that are satisfactory to the mortgage insurcr and the other prirty (or parties) to
these agreements. These agreements may require the mortgage insurer to make pAYNEms Using.any source
of funds that the mortgage insurer may have available (which may include fonds obtained fior. Mortgage
Tnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another MSUrer, any. relneuier,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovuis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Propesty is damaged, such Miscellansous Proceeds shall be applied to restoration or tepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair 2nd testoration period, Lender shall have the tight to hold such Misceliancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's <atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and 7estoration in a single disburseraent or in a series of progress payments as the work is
completed. Upless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Tieleeds, Lender shall not be required to pay Borrower any interest or carmings on such
Miscellancous Proaceds. If the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Misceilangous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, swith the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided-lor in Section 2.

In the eveni of a total toking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesvis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, ‘destiuction, or loss in value of the Property in which the fair market
value of the Property immediately betore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd by this Security Instrument immediately before the partial
tzking, destruction, or loss in value, unless-Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall belreduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided-by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossipvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss inxa'ue of the Property in which the fair market
value of the Property immediately before the partial taking dest=uction, or loss in value is less than the
amount of the sums secured immediately before the partial tamg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancgus Proceeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are then diie.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice v given, Lender is authorized
to collect and apply the Misccllaneous Procezds either to restoration or repair of ihe Propery or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing Party" tiseans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-tight of action in
regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15/begon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeri o1 Tender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defoul »nd, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceedivg w be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procgeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be pzid to Lender.

‘Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shal! not operate to releasc the liability of Borrowsr
or any Successors in Tnterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Syceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lijability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shail be joint and several. However, any Borower who
co-signs this Security Instrurment but does not exgcute the Note (a "co-signer™): {a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of s Security Instryment; (b) is not personally obligated to pay the sums secured by this Security
Instrument; a4d () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accominodations with regard to the terms of this Security Instrument or the Note without the
cO-signer’s consepi,

Subjeet ¢ e wrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatices vader this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights #nd benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and Hability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and egreements of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpase of protecting Lender's interest in the Property and rights under this
Security Instrument, inctuding, but not limied to, attorneys' fees, property imspection and valuation fees.
In regard to any other fees, the absence of exprass anthority in this Security Instrament to charge a specific
fao to Borrower shall not be construed as a prol bition on the charging of such fee, Lender may not charge
fees that are cxpressly prohibited by this Security Tnsitument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to te collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be<educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colicrted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to <nsx this refund by reducing the principal
owed under the Note or by making & direct payment to Borrowsi, If a refund reduces principal, the
reduction witl be treated as a partial prepayment without any presayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Poirower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection Wil iiiis Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrura’nt shall be desmed to
have been given to Borrower when mailed by first class mail or when actually aelivered to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute noti(e o all Borrowers
unicss Applicable Law expressly requires otherwise. The notice address shall be ihe Fioveity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ghal! promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reperting or.ower's
change of address, then Borrower shall only report a change of address through that specified procenure,
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shafl be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untsl actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding tequirement under this Security
Tnstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security [nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties io agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation fo
take any action,

17. Fiorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial intercst in the Property, including, but not limited
to, those beneficim interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemchiyingintent of which is the transfer of titlc by Berrower at a future date to a purchaser.

If all or any past of*he Property or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural person and 1 beneficial interest in Borrower is sold or {ransferred) without Lender's prior
written consent, Lender ey require immediate payment in full of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns securcd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ‘peried, Lender may invoke any remedies permitted by this
Scourity Instrument without further notice or de2nend on Borrower.

19. Borrower's Right to Reinstate Afier soceleration. If Borrower meets certain conditions,
Botrower shall have the right to have cnforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law mighe srecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment cnforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dug-ander this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othez covenants or agreements; (c) pays all
expenses incurred in ¢nforcing this Sccurity instrument, including, butct limited to, reasonable attorneys'
fees, property inspection and valuation fees. and other fees incurred fur the gurpose of protecting Lender's
interest in the Property and rights under this Security Instrument, and (d) tzes such action as Lender may
reasonably require to assure that Lender's interest in the Property amd ights under this Security
Instrurzent, and Borrower's obligation to pay the sums secured by this Security‘astrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender mey tequis that Borrower pay
such reinsiatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashicr's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, imetramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Ipspzment and
obligations secured hereby shall remain fully cffective as if no acceleration had oceurred. However, this
right to reinstzte shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notc and this Securnity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer umrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nofice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv,_hereto a reasonable period after the giving of such notice to take corrective action. If
Applicalle T aw provides a time period which must elapse before certain action can be taken, that time
period will-‘oc-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-ie given to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursias? t5 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thig Seztion 20

21. Hazardous Scbetances. As used in this Scction 21: (2) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoling;gsiosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedeia! laws and laws of the jurisdiction where the Property is located that
relate to healéh, safety or environmentat-protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, s =fined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can causc, coiizibute to, or otherwise trigger an Eavironmental
Cleanup.

Borrower shall not cause of permit the presence, meedisposal, storags, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {2 that 1s n violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick,-due to the presence, use, or release of a
Hazzrdous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall noi apply to the presence, use, or storage on the/Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to mornal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 1 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, c'aim, derand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borower has actual kncwlicdge. (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release 2r threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or r:lease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 18 ngeified
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Luzw. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosureproceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloenre, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Imstrument
without further-d-mand and may foreclose this Security Tnstrument by judicial proceeding, Lender
shall be entitled to-cxllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uponpuyment of all sums secured by this Security Instrument, Lender shall release this
Security Instroment. Borrower shull-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; out enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead, Tn accordaucs with THinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinets homeicad exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemao? with Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borawver's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in c¢opzection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtaited insurance as required by Borrower's and Lenders sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thaviisurance, including interest
and any other charges Lender may impose in connection with the placement of ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the msurance may be added o
Bomrower's total outstanding balance or obligation. The costs of the insurance may bé tiore than the cost of
insurance Bomrower may be able to obtain on ifs own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(e et/ v hle16/2000 (Seal)
James A. Woods -Borrower

F - :\ oo
Lo, L. L'KUQT%T%G‘E@*-(Seal)
AI"-| ene A . WOOdS -Borrawer

I a
: )() ) /}\k/ | -
/Q/f&fi\ {'( L=k ’Uﬁ/{:{m_ (Seal) (Seal)

H\‘b-l 1 Y Al lV\lOddS -3orrowet -Borrower
K\'r.

(Seal) / 2 (3eal)

-Borrower -Borrower

(Seal) [ ° (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, (00K ) - Y County ss:
Lopusiome s L\g: AJYNC | a Notary Public in and for said county and
state do herchy certify that James A. Wotds, Arlene A. Woods and Holly A, Woods

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary ack, for the uses and purposes thercin set forth.

Givenunder my hand and official seal, this 16th day of September . 2020

My Commission Enpires: OQ_ -()‘(, T Z,Z 7 ’,
Vatane Pl

[ ——
Nolary Public

OFFICIAL SEAL
~ RUSLANA ANFYCHY!N

Notary Public - State of lllinis

My Commission Expires Feb. 6, 2722 ¥

Loan origination organization (uicken Loans, LLC
NMLS I 3030

Loan originater Marjan Krcaj

NMLS 1D 872154
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): §3-528-206-022-0000

Land situated in the County piTookin the State of 1L

LOT 576 HOLLYWOOD RIDGE UNIT. 42, BEING A RESUBDIVISION OF LOT 18 AND PARTOF LOT1/IN
OWNERS DIVISION OF BUFFALO CREZKTARM, BEING A SUBDIVISION OF PART OF SECTIONS 2, 3, 4,9
AND 10 IN TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL, MERIDIAN, COOK
COUNTY, ILLINOIS.

Commonly known as: 52 Laurel Til, Wheeling, 1L £059C-4416

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPQSES.



