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MORTGAGE

PONCE

Loan#:38222036091

PIN: 19-15-220-030-0000
MIN: 200754400004474200
MERS Phone: 1~888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defin<d velow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in tiis dorument are also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated 4a¥ .13, 2022, 1ogether with all Riders to this document.
(B} "Borrower" is OCTAVIO PONCE AND VIOLETA PONCE, ~4%SBAND AND WIFE, AS JOINT TENANTS,
NOT IN TENANCY IN COMMON, BUT IN JOINT TENANCY. Borrower is the mortgagor under this Security
[nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgage< riader this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and teleprion< wiimber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is NEWREZ LLC. Lender isa LIMITED LYABILITY CORPORATION orgaired and existing under the laws
of DELAWARE. Lender's address is 1160 VIRGINIA DRIVE, SUITE 125, FORT WASHINGION, PA 15034,

(E) "Note" means the promissory note signed by Borrower and dated MAY 13, 2022. The Nute senles that Borrower owes
Lender ONE HUNDRED NINETY-TWC THOUSAND SEVEN HUNDRED FIFTY AND 05,100 Dollars (U.S.
$192,750.00) plus interest at the rate of 3 . 750%. Borrower has promised to pay this debt in regular?zriodic Payments and
to pay the debt in full not later than JUNE 1, 2037.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the.debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider U Condominium Rider {1 Second Home Rider
() Balloon Rider O Planned Unit Development Rider U Biweekly Payment Rider
U 1-4 Family Rider (O Other(s) [specify]

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(I} “Applicahle Law" means all controfling applicable federal, slate and local statutes, regulations, ordinances and
administrative rules and orders (that bave the eifeet of law) as well a5 all applicable final, non-appealable fudicial opinions,

{1} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
impoesed on Borrewer or the Froperty by a condominium association, homeoewners association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, other than 2 transaction originated by check, drail, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initialed by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow [temns" means those items that are described in Section 3.

(M) "Miscellanerns Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than instranre proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condernnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnatian; ar (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurzas»’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(D) "' Periodic Payment" ni=api-the regolarly scheduled amount due for (i) principal and interest under the Wote, plus (i} any
amounts under Saction 3 of this Security [nstrument.

(P} "RESPA™ means the Reul Esiate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Pant 1024}, a5 thex-might be amended fram time to time, or any additional or successor legisktion or
regulation that governs the same subjectinatter. As used in this Securfty Instrurnent, "RESPA" refers to all requirentents and
restrictions that are imposed in regard to a " ederally related morigage loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means uny pzrty that hag taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or 4iis Security Instrument.

TRANSFER OF RIGHTS I™ THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the/L.oan, and all renewals, extensions and modificatigns of
the Note; and (ii) the performance of Borrower's covenants and agreenr2ns under this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to VRS (solely as nominee for Lender and Lender's
successors and assigns) and Lo the successors and assigns of MERS the fuliowins-described property located in the COUNTY of
COOK:

LEGAL DESCRIPTION ATTACHED HERETO.

which corrently has the address of 4014 WEST 57TH PLACE, CHICAGO. IL 50623 ('Properiy Address™):

TOGETIHER WITH all the imiprovements now or hereafter erected on the property; &nd all easements, appurtenances,
and fixtures now or hereafier a part of the property. ATl replacements and additions shall also us covered by this Sceurity
Tnstrument. All of the foregoing is referred to in this Security [nstrument as the "Property.” Botiows e anderstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, Ir necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's suecessors and assigns) has the right: t0 <xorcise any or all of
those interests, ineluding, but not limited to, the right to foreclose and sell the Property; and to take any 4&von required of
Lender including, but not limited to, releasing and canceling this Security lnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower

warrants and wili defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a imiforn: seeurity instrument covering real property.

UNIFORM COVEMANTS, Borrower and Lender covenant and apree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayinent Charges, and Late Charges. Borrower shall pay

ILLINOIS-Single Family-Vannic Mae/Freddie Mac UNTFORM INSTRUMENT
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when due the principal of, and interest on, the debt evidenced by the Note and any prepayment churges and late eharges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Seeurily Instrumenl shall be made in U.S, currency, However, if any check or other instrument received by Lender as paymett
under the Nate or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (4) cash; (b) money order; (o) certified check, bank cheek, treasurer's eheck or eashicr's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Trans{ir.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may returh any
payment or partial payment if the payment or partial payments are insufficicnt to bring the Loan current. Lender may accept
any payment or partial paywment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudics to
its rights to refusz :uch paymont or partial paymenls in the future, but Lender is not obligated to apply such payments at the
time such paymienis are accepted. If each Periodic Payment is applied, as of its scheduled due date, then Lender need not pay
interest on unapplicd Yands, Lender may held such unapplied funds until Borrower makes payment to bring the Loan current. 1f
Borrower does not do-=s »vithin a reasonable period of time, Lender shall either apply sueh funds ar retumn them to Barrower. If
not applied earlier, suci{rads will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or cieitnwhich Bortower might have now or in the future against Lender shall relieve Borrower {rom
making payments due under the 2o and Lhis Scourily Instrument or performing the covenants and agreements scoured by this
Security Instrument,

2. Application of Payments or ?rseeeds. Fxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the Jollowing order of priority: (a) interest due under the Note; (b) principal due under the
Note; {¢) amounts due utder Section 3. Suth payments shall be applied to ¢ach Pertodic Paymenl in the order in which it
be¢ame due, Any remaining amounls shall be apahod first (o late charges, second to any ather amounts duc under this Security
Instrument, and then to reduce the principal balance ot the Note,

If [.ender receives a payment fiom Borrower £+ delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to thedeilnquent payment and the late charge, 1f more than one Periodic
Payment {5 outstanding, Lendet may apply any payment recsived {rom Botrower to the repayment of (the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the'ex’ant that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be'applied to any late charges due. Voluntary prepayments
shall be applied first 1o any prepayment charges and then as deseribed in b Note.

Any application of payments, insurance proceeds, or Miscellancors Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payment:

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Zericdic Payments are dus under the Note, until
the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts W 1or: (a) taxes and assessments and olher
{temns which can attain priority over this Security Instrument as a lien or encumbrance zn the Property: (b) leasehold payments
or ground rents on the Property, if any; (&) premiums for any and al] ingurance requircd by Lender under Section 3: and (d)
Mortgage Insurance premiurs, if any, or any sums payable by Borrower to Lender in lizt of the payment of Mortpage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems.” Al origination or
at any time during the term of the L.oan, Lender may require that Community Association Dues, Vees, and Assessments, if any,
be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem, Borrowetshad promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds 10 Zscrow ltems unless
Lender walves Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bowiovier's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Ay such waiver may only be in writing. In'the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lendet requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreetnent contained in this Sccurity Insirument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Ttem, lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lander all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall

[LLINOIS-Sinple Family-Fannie Mpg/Freddie Mac UNIFORM INSTRUMENT
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estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
fincluding Lender, if' Lender is an institulion whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and appiying the Funds, annually analyzing the escrow account, or verifying the Escrow [fems, unless Lender pays
Rorpower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest ta be paid on the Funds, Lender shall nat be required to pay Barrower any intetsst
ot carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
ghall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
netify Borrower 75 required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than |2 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lendershall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency-ipaccordance with RESPA, buf in no more than 12 monthly payments,

Upon payment i i of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. '

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority overthis Scourity Instrument, leasehold paytnents or ground rents on the Property, if any,
and Community Association Dues, Fers/ana Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Secti=n 3.

Borrower shall promptly discharge any lien which has priority ever this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation tecured by the lien in a mannher acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contelts tae lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate o prevent the enforcement of the lien while those proceedings are
pending, but only until such procecdings are concluded; or /C) szeures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Tnstrument. It Landar determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender imay zive Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy tae d1en or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower [o pay a one-time charpe for a real 2¢tate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. P'roperty Insurance, liorcower shall keep the improvements now.exisiing or hereafter erected on the Properly
insnred against loss by fice, hazards included within the term "extended coverage, and any other hazards including, but not
limited to, earthquakes and flonds, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender ‘egoires pursuant to the preceding
sentences can change during the tertn of the Loan. The insurance carrier providing the insuraice shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrersonably. Lender may require
Borrower to pay, in connection with this [.oan, either: (a) a one-time charge for flood zone determipaiion, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and suosequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certificzuon. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency i connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mainlain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security [nstrument, These amounts shall bear interest at the Mote rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right Lo
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If tlie voutoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applizd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurarze proceeds shall be applied in the order provided for in Section 2.

If Borrower abandmus the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. 1f Borrower does not r2spond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotia‘c 7nd settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Propesty under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount ot “o 2xceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (ather than th< right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as cuch ights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore tire, Froperty or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, estapiish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shallcuntinue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist v.hich are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Prorcrty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie cu the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent (ne Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thai repai=ar restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detericration-or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Barower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lenderinay disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the woir iz completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relizved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properiy. If it-has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice avthe time of or prior
to such an interfor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, prebate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument ot to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
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appearing in court; and (c) paying reasonable attorneys' fees.to_protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a banknipley proceeding. Securing Lhe Property includes, but is not
limited to, cntering the Property (o-make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off, Althongh Lender may
take action under this Section 9, L.ender does not have to do so and is not under any- duty or obligation to do so, It is agreed that
Lender incurs no liability for not taking any orall actions aiithorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this.
Security Instrument. These amounts shall bear interest at thé Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender (o Borrower requesting payment.

Il this Security Instruménl is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate-or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground: lease. If Borrower acquires fee title to the
Property, the leasctald and the fee Litle shall not merge untess Lender agrees to the merger in wiiting.

10. Mortgaze Insurance. If Lender requited Moftgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requned to maintain the Morigage Insurance in effect. If, forany reason, the Mortgage Insurance coverage
required by Lender ceases W be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separaie’y. Jesignated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain Coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the ¢os. to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If sustantially equivalent Mortgage Insurance coverage is not-available, Borrower shall continue to
pay to. Lender the amount of the sepa*atzkdesignated payments that were due when the insurance coverage ceased to he in
effect. [.ender will accept, use and retajn‘these-payments-as a non-refundable loss reserve in lien of Morigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to. pay Borrower any inlerest or earnings o1 such losg reserve. Lender ¢can no longer require loss reserve payments 1T
Martgage Insurance coverage (in the amount.and 107 th: reriod that Lender requires) provided by an insurer selected by Lender
again becomnes available, is obtained, and Lender requirzs separately desigriated payments toward the premiums for Mortgage
Insurunce. If Lender required Mortgage Insurance as a conaition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for [ ortrage Tnsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-re‘un.lzble loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with-any written agreement between Grirawer and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section {0 =ifacts Borrower's obligation to pay interest at the rate
provided in the Note. : '

Mortgage Insurance reimbuiscs Lender {or any entily that purchaseathe Note) for cortain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Moiteage insurance,

Martgage insurers evaluate their total risk.on all such insirence in furie from time to time, and may enter into
agreements with other parties that share or modify their risk, ot reduce losses. These sgreéments are on terms and conditions
that are satisfactory to the mortgage insurcr and the other party (or partics) to these agrecrienis. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any i=hzwer, any other entity, ot
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (orinight be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in cxchange for sharing or modifying the inortyage insurer's risk,
or reducing losses, If such agresment provides that an affiliate of Lender takes. a share of the inswrer's sk in exchange. for a
shate ol the premiums paid to the insurer, the arrangement is eften termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any nther terms of the Loan, Such agreements will not inerease the amount Borrower will owe for Mortgage
Insuranee, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or {0 receive a refund of any Mortgage Insurance preminms that were unearned at the
time of such cancellation or termination,

11, Assignment of Miscellaneous Proeeeds; Forfeiture. All Miscellaneous Provecds are hereby assiganed 1o and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the:

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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restoration or. repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to engure the work has been completed to Lender's, satisfaction, provided that such inspection shall be undertaken prompily,
Lender may pay for the repairs and restoration in a single disbursement or ini a series of progress payments as the Work is
completed, Unless an dgreement is made in writing or Applicable Law requires interest to he pa:d on such Miscellanequs
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
regtoration or repair is not economically feasible or Lender's sceurity would be lessened; the Miscellancous Proceeds shall, be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Tty the. event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid.to Borrower.

In the cvent of a partial taking, destruction, or foss in value of the Property in which the Fair market value of the
Property immedi=iely before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agrae in writing, the sums securced by this Security Instrument shall be reduced by the amount of the
Miscellaneous Procecds riwltiplied by the following fragtion: (a) the total amount of the.sums secured immediately hefore the
partial taking, destruction; e loss in value divided by (b) the fair matket value of the Property immediately before the partial
taking, destruction, or loss. l-valus. Any balance shall be paid to Botrowet.

Tn the event of a partiza taking, destruction, or loss in value of the Property in which the fair market value of the
Propertly immediately before (i partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately: before the partial taking, desawtion, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied (0 the.cums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ‘or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next semience) offers 10 make an award to-settle a claim for damages, Borrower fails to respond w Lender within
30 days after the date the notice is given, Lender is mhorized to collect and apply the Miscellaneons Proceeds either to
restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellarzous Proceeds or the party against whom Borrower has a right of
action in regard fo Miscellaneous Proceeds, '

Rorrower shall be in default if any action or proceeding swkether civil or criminal, is begun that, in Lendet’s judgment,
could result in forfeiture of the Property or other matérial impainneirof Lender's interest in the Property or rights under this
Security Insttument. Borrower can cure such a default and, if accelératizn lias ocdurred, reinstate as provided in Section 19, by
causing, the action or proceeding to be dismissed with a ruling that, in Lerder's Judgmcnt precludes forfeiture of the Troperty
ot other material impairment of Lender's interest in the Property ot rights undesiids Securify Instrument. The procceds of any
award or claim lor damages that are attributable to the impaimment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.,

All Miscellaneous Proceeds that are not applied to restoration or repair of th< Froperty shall be applied in the order
provided for In Section 2.

12. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extersion of the time for payment or
modification of amortization of the sums secured by this Security lnstrument granted by Lender 1o Borrower or any Successor
ity Laterest of Borrower shall not opetate to relense the liability of Borrower or any Successors in To#iri5i of Borrower. Lender
shall not be required to commence proceadings against any Successor in Interest of Borrower or to'teivze to-extend time for
payment or otherwise modify amortization of the sums seeured by this Security Instrument by reason of iny demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising aiy. ight or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in lnterest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Barrower's ohligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's ititerest in the Property ander the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums
seeured by this Security Instrument; and (c)-agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the termis of this Security Instrument o the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by 1.ender, shall obtain all of Botrower's rights and henefits under
this Security [nstrument, Borrower shall not be released from Borrowet's obligations and liability under this Security
Tnstrument unless ender agrees to such release in writing. The covenanis and agreements of this Security Instrument shall
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bind (except as provided in Section 20} and benelit the suceessors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in cotnection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, bot not
fimited to, attorneys’ fees, property inspection and valvation fees. In repand w any other fees, the absence of express authority
in this Security Tnstrument o charge a specific fee 1o Borrower shall not be construed as 4 prohibition an the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
ot other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided fr under the Note). Borrower's acceptance of any such refund made by direct payment to Borrawer will
constitute a waiverafany right of action Borrower might have arising out of such overcharge.

15. Notices. /A1l notices given by Borrower or Lender int connection with this Security Instrument must be in writing.
Any notice to Borrower {0 zonnection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class maiio“when actually delivered to Borrowst's notice address if sent by other means. Notice to any one
Borrower shall constitute novics e all Borrowers unless Applicable Law exprassly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Bormower's chanpe of address. [f Lender specifics a procedure for reperting Borrower's change of
address, then Burrower shall only rénot o change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender'; adaress stated herein unless Lender has designated another address by notice 10
Borrower. Any notice in connection with this Secirity Instrument shail not be deemed to have been given o Lender until
actually received by Lender. If any notice required by this Securily Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding-requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Copsorietion. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject o any requirements and limitations of Aprlicable Law. Applicable Law might explicitly or implicitly
allow the partics to agree by contract or it might be silent, but guc!i zilence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause‘of«b’s Security Instrument or the Note conflicts with
Applicable Law, such canflict shall not affect other provisions of this‘S¢curity Instrument or the Note which ¢an be given
elfect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing pender sha'i mean and include corresponding neuler
wards or words of the Ferminine gender; (b) words in the-singular shali mean and {ozude the plurat and vice versa, and (c) the
word "may" gives sole discretion without any oblipation 1o take any action,

7. Borrower's Copy. Borrower shall be given one copy af the Nate and of this's ecurity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any lexal or beneficial interest in the Propery, including, but not limited 14, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemest. 2n="intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrowszr is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Leacer may require
immediate payment in ful] of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Seccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remcdies permitted by this Security Instrument without further notice or demand on Berrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to bave enforcement of this Security Instrument disconiinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might sperify
for the termination of Borrower's right to reinstate; or (¢} entry ol a judgment enforcing this Security Instrument. Those
conditions are thal Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had cecurred; (b) cures any default of any other covenants or agreements; (<) pays ail expenses incwred in

ILLINOIS-Singic Family-Fannie MawTreddie Mac UNTFORM INSTRUMERT
¥ 323.50 Page 8ol 1] Form 3014 1/01



2213830221 Page: 10 of 13

UNOFFICIAL COPY

38222036091

enforcing this Security Instrument, including, butnot limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose. of protecting Lender's interest in the Property -and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's .interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatement sums and-expenses in one or more of the-fo_ll'éwmg forms, as selected by Lender: (a)-cash; (b) money order; (c)
certified check; bank check, treasurer's check or cashier's check; provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity;‘or‘-'(d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to-reinstate shall not-apply in the case of acceleration under Section 18.

20. Sale-of Note; Change of Loan Servncer, Notice of Grlevance The Note of a partial interest in the Note (together
withihis Security Instrument) can be sold one.or more tlmes w1thout prior notice to Borrower. A sale might result in a change
in the entity (knozvi as the "Loan. Serwcer") that collects Periodic Payments due under the Note and this Security. Instrument:
and performs othei-inortgage. loan servicing obligations under the. Note this Security Instrument, and Applicable Law. There
also might be one‘or<uore changes of the Loan Servicer unrelated td a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will hG given written notice of the change wh1ch w1ll state the name and address of the new Loan Servicer,
the address to which payuizuts should be made and any' other information RESPA requires in' connection with a notice of
transfer of servicing. If the Mot<is sold and thereafter the Loan is serwced by a Loan Servicer other than the. purchaser of the
Note, the mortgage loan servicirg rbligations to Borrower‘will remain with the Loan Servicer or be transferred to asuccessor
Loan Servicer and ate not assuma4 0y the Note purchaser unless othérwise provided by the Note purchaser.

Neither Borrower nor Lender m=y commence, join, ot be joined to any judicial action (as either an individual litigant
or the member of a class) that arises froni the ~ther party's.actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, ¢r any duty-owed by reason of, this Security Instrument, untif such Borrower or
Lender has notified the other party (with such nguce given:in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a-reascnable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must €12,:5c before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The not.ce o7 acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 and the natice of acceleration given to Borrovier pursuant.to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 7.0.

21. Hazardous Substances. As used in this Section 21: (2> "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Envnronmemal 7w and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides:and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" meaus federallaws and laws of the jurisdiction whete the
Property is located that relate to health, safety or environmental protection; (¢) ‘Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and'(<yan "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanug.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcse of any Hazardous Substances, or
threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not (o) nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
‘Condition, or {c) which, due to the presence, use, or release of a'Hazardous Substance, creates a sondition that adversely
affects thé value of the Property. The preceding two-sentences shall not'apply to the presence, use, or.z607age on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written.notice of (a) any investigation, claim, demand, lawsuit or other action by.
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release orthreat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affeets the value of the Property. If Borrower learns, or 1s notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aeceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
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Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required.to cure the defanlt;
(¢) a date, not less than 30 days from the date the niotice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-éxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaultis not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Jjudicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inclading, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee s paid to a third party for services rendered and:the charging of the fee is permitied under Applicable Law.

24, Waive: of Homestead. In accordance withi llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the'[[iniois homestead exemption laws.

25, Placemetic 71 Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by BoitoWer's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need .not, protect Borrower's interests. The coverage that
Lender purchases may not pay zay claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may laici cancel any insurance purchased by Lender, bat only after providing Lender with evidence
that Borrower has obtained insurance s required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible <or the.costs of that insurance, including inferest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the.
insurance. The costs of the insurance may be aided to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than thé cost of insurance Brrrower may be able to obtain on its.own.

OCTAVIO PONCE - DATE -
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STATE OF [CCrpforS
(oot

COUNTY OF

38222036091

©5/1 3/ 2oL 1y

The foregoing instrument was acknowledged before me this

ViolteTd gor/le

oCT A NV{e FouCE

o $¢

Notary Public

m 3
OFFiUiAlL SEAL
ISMAIL SULO
NOTARY PUBLIC, STATR GRILLINOIS
My Commission Expiref 1200112024

My Commission Expires:

Individual Loan Originator: CHRISTOPHER BRINI.ER, NMLSR ID: 1000861
Loan Originator Organization: NEWREZ LLC, NMLGSRIP: 3013
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Escrow File Number; 22282919R

EXHIBIT "A" - LEGAL DESCRIPTION

THE FOLLOWING PROPERTY SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, AND
DESCRIBED AS FOLLOWS:

LOT 40 IN BLOCK I IN MURDOCK, JAMES AND CO'S CRAWFORD AVENUE ADDITION BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION
15, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, JLLINOIS,

BEING THE»AME PREMISES CONYEYED UNTO OCTAVIO PONCE AND VIOLETA PONCE,
HUSBAND AND/WIVE, AS JOINT TENANTS, NOT IN TENANCY IN COMMON, BUT IN JOINT
TENANCY, BY VIE.fUE OF STATUTORY WARRANTY DEED FROM HECTOR ZAVALA, DIVORCED
AND NOT SINCE REMARRIED, DATED MAY 12,2005, RECORDED JUNE 3, 2005, IN INSTRUMENT:
0515426010.

PFARCEL ID: 19-15-220-630-0000



