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DEFINFTHONS

Words used in multiple sections of this document are defined belos and other words are defined in Sections 3, |1, 13, (8,
20and 21. Certain rufes regarding the usage of words wsed in this doeement are also provided in Section 16

(A) "Seeurity Instrument" means this document. which is dated Maxr 172, 2022 logether with all Riders to this
document.

(B) "Borrower"” (s Diana Nichols, an unmarried persen. Borrowerds the mortgagor under this Security
Instrument.

(C) "MERS" ix Mortgage Electronic Registration Systems, Ine. MERS is a separate corperation that is acting solely as a
nomitee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is orpanized and existing under the laws of Delaware, and has an address and telephans/maaber of .0 Box 2026,
Flint, M1 48301-2026, tel. (388] 670-MERS,

(D) "Lender™ is BANK OF AMERICA, N.A..LenderisaNational Association organited and existing under
the laws of THE UNITED STATES. [ender's nddress is 101 South Tryen Street, (herlotte, NC
28255,

(L) "Note™ means the promissory note signed by Borrower and dated May 13, 2022 The Note states thai Borrower
owes Lender Twe Hundrad Sixty-S5ix Thousand And 00/100 Dollars (U5 5266, 000, 00) plus interest at
the rate of 3. B75%. Borrower nas promised to pay this debt in regular Periodic Payments and to pay the debt m full not
Jater than June 1, 2052.

{F} " Properiy" means the property that is described below under the heading "Transfer of Rishts in the Propert.”

(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrumeand, plus interest,
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The followmg Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider U Condominium Rider O Second I-Iome Rider
O Balleon Rider Planned Unit Development Rider O Biweekly Payment Rider
(] 1-4 Family Rider [0 Other(s) [specify] ;

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial
opinions,

{J) "Commyuaiiv Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that
are imposed or. Br.rrower or the Property by a condominium association, homeowners association mLsimilar organization.
{K} "Electronic (vids Transfer" means any transfer of funds, other than a transaction criginated by check, drafl, or
similar paper instrun.en., which is initiated through an electronic terminal, telephonic instrument, rJomputer, or magnetic
tape so as to order, instiuct; or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale trar<lers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse traisters. 1P

{L) "Escrow Items"” means those »ems that are described in Section 3.

(M} "Miscellaneous Proceeds™ mear s any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid v.adsr the coverages described in Section 3) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance m lieu of condemnation;
or (iv) misrepresentations of, or omissions as tu *'2.value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance prowectivg Lender against the nonpayment of, or default on, the Loan.

(Q) "Periodic Payment” means the regularly schedul=d amount due for (i) principal and interest under the Note, plus {ii)
any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement ProcecyrersAct (12 U.S.C. §2601 et seq. ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might k¢ amended from time to time, or any additional or
successor legislation or regulation that governs the same subject muttzr . As used in this Security Instrument "RESPA"
refers to all requirements and restrictions that are imposed in regard toa “{ederally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

{(Q) "Successor in Interest of Borrower™ means any party that has taken titic.t5 the Property, whjether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrume:t.

TRANSFER OF RIGHTS IN TLIE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, evies w5inns and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Secuiir ry Instrument and the
Note. For this purpose, Borrowsr does hereby mortgage, grant and convey to MERS (solely as ric'nivee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Cook:

LOT 373 IN 6TH ADDITION TQO CATALINA, BEING A SUBDIVISION OF PART OF LOT 2 ON K.
DALENBURGS SUBDIVISION IN THE NORTH PART OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGCE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID 6TH ADDITION TO CATALINA,
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
DECEMBER 2,1%968, AS DOCUMENT NUMBER 2424464 IN COOK COUNTY, ILLINQIS. 29-23-410-
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which currently has the address of 16732 Kimbark Ct, South Holland, IL 604'?3—3242 {"Property
Address™): §

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the |Property." Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: tv'vxercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take sy action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORKGY/ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani ana coavey the Property and that the Property is unencumbered, except for endumbrances of record.
Borrower warrants aiid -vill defend generally the title to the Property against all claims and derk'lands, subject to any
encumbrances of record.

THIS SECURITY INUTRUWENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction te-canstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrr/wer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, &s row Items, Prepayment Charges, and Late Chlargcs. Borrower shall
pay when due the principal of, and interest on,iic debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay Junds for Escrow Items pursuant to Section 1'1 Payments due under
the Note-and this Security Instrument shall be made iv 118 currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Ir.strument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this'Sevrity Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) <ertifzd check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institutich ;vhose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in thg Note or at such other
tocation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficicar o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, witaout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not cbligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as o7t scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until dr:rower makes payment
to bring the Loan current. If Borrower does not do so with:in a reasonable period of time, Lender ;hull either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstazding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have iinwor in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note. i
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which|includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Bormwer to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may bf: applied 1o any late
charges due. Voluntary prepayments shalf be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments. :

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Mote,is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other iterz which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payreents cr ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; #ud (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the
payment of Mortgape Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow [tems." At origieation or at any time during the term of the Loan, Lender may requlire that Community
Association Dues, Fees, aad Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item, Borrower shall r"nmptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Ssoerw Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive orrawwar's obligation to pay to Lender Funds for any or all Esc. ow ltems at any time.
Any such waiver may only be in writing, [n the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow/ltens for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts eyidunsing such payment within such time period as|Lender may require.
Borrower’s obligation to make such payments 24 1o provide receipts shall for all purposes be degmed to be a covenant
and agreement contained in this Security Instruinen?, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuast to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Sectisp/3.and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lendér w12 revoke the waiver as to any or all Escrow ltems at any
time by 2 notice given in accordance with Section 15 and, upon suc revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (=) sufficient to permit Lcnder to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximvm arount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current dats 7ita)reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or \n any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow ltems no later than the time specified unaer RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow accovr, ‘verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender cr make such a charge.
Unless an agreement is made in writing or Apphcable Law requires interest to be paid on the Fun(’a, Lender shall not be
required 1o pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in wrian, however, that
interest shall be paid en the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount ne::?ssary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is & defi iciency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender

|
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the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 inonthly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall pmmptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and i |mpos|t10na attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these nems are Escrow [tems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but enly so long
as Borrowsr iz performing such agreement; (b) contests the lien in good faith by, or defends again‘st enforcement of the
lien in, legai proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings ‘ary panding, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisiac’ory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is suijecCio a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the liew. Within [0 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one ot more of the actions se’ forth above in this Section 4. L

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection w.th.bis Loan.

5. Property Insurance. Borrowven shall keep the i |mprovements now exlstmg or hereafter erectcd on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, fcr which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for Yar periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the tei of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Bormower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, i-2onnection with this Loan, either: (a) a one-time charge for {lood
zone determination, certification and tracking services;-0r'(b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remupyings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be m,ponsib[e for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the revitvof any flood zone detenmnation resulting from an
chjection by Borrower. :

If Borrower fails to maintain any of the coverages described above ‘Lender may obtam insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to (aurchase any partlcn[ar Lypc or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and mi tht nrovide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coveraée 50 obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amours clisbutsed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrumests Tlgre amounts shall bear
interest al the Note rate from the date of disbursement and shall be payable, with such interest, 1; pr' a notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject Uy Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requites,
Borrower shall pronptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any forim
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Properly, such policy shall
include & standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Botrower otherwise agree in writing, any insurance

ILLINGIS-Single Fumily-Fannie Mae/Freddie Mac USIFORM INSTRUMENT Form 3014 1/01
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is cempleted. Unless an agreement is made in writing or Applicable; Law tequires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether 4r 2oL then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall e applied in the order
provided for.a ¥=ction 2,

If Boirowir abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. i B<mower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lerdst may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lenderacyuires the Property under Section 22 or otherwise, Borrower hereby iassigns to Lender (a)
Borrower's rights to any.irsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Insttument, and (b) any othier-of Borrower's rights (other than the right to any refund of untamed premiums paid
by Borrower) under all insurance rolicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insirance proceeds either o repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumeiii. wirether or not then due.

6. Occupancy. Borrower shall occusy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instri=ient and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of ocgupanicy, unless Lender otherwise agrees in writinF, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protecticn of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deieriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall mainiair the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unles it is.determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptiy reruiz the Property if damEged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid! in ceanection with damage 1o, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Piojerty only if Lenderihas released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoratica-in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation piscesds are not, sufficient to repair ot
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prope:iy. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bo:rover !potice at the time of or
prio to such an interior inspection specifying such reasonable cause. :

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan applicat’on process, Borrowet
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consrnt zave materially
false, misleading, or inaccurate information or slatements to Lender {or failed to provide Lender with material
information} in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrawer's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securifty Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument

{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a‘ lien which may attain
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priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums seicured by a lien which
has pnonty over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/cr rights under this Security Instrument, including its secured posmon in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code vielations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do s~ and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or gll actions 2 uthorized under this Section 9.

Anyamounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumop:. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with sueii ir.erast, upon notice from Lender to Borrower requesting payment. !

If this Security astrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee hit!c th the Property, the leasehold and the fee title shall not merge uniesmLender agrees to the
merger in writing, -

10, Murtgage Insurance. I ender required Mortgage Insurance as a condition of maklng the Loan, Borrower
shall pay the premiums required to'mainrain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases t be uvailable from the mortgage insurer that previously provided such insurance
and Borrower was required to make sepuralely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lend’r v.ill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve siall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required ‘¢ pay Borrower any interest or 2arnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortzage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Leiider ap~in becomes available, is|obtained, and Lender
requires separately designated payments toward the premiums for Mcrigage Insurance. [T Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to xi7ia separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums requirzd o maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for M srigage Insuranpe ends in accordance
with any written agreement between Borrower and Lender providing for such termination, or until termmatlon is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay literestat the tate provided in the
Note. :

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for cenain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, 46 may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are salisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agresments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuree, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or mdlrectly) amounts that denve from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shanng or modifying the
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mortgage insuret's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may, include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance «crminated automatically, and/or to receive a refund of any Mortgage Insurance prcmiums that were
unearned ai-ibe time of such cancellation or termination,

1. Ambnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ay e hereby assigned to
and shall be paido'Lender.

If the Proper.y is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or rerairds economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shill have the right to hold such Miscellaneous Proceeds until Lender bas: had an opportunity to
inspect such Property to eusure th= work has been completed to Lender's satisfaction, provided that such inspectinn shall
be undertaken promptly Lender muv Gay for the repairs and restoration in a single disbursement or <|n a series of progress
payments a5 the work is completed. Unlzsz an agreement is made in writing or Applicable Law rcqulreh interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any mterest’or earnings on such
Miscellaneous Proceeds. If the restoratior or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to :he sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Suc! viscellancous Proceeds shall be applied in the order provided for in
Section 2. |

In the event of a total taking, destruction, o1 loss-in value of the Property, the Miscellanebus Proceeds shall be
applied to the sums secured by this Security Instrument, svhether or not then due, with the excess, if any, paid to
Botrower.

It the event of a partial taking, destruction, or loss in veivz of the Pmperty in which the fair market value of the
Property unmediately before the partial taking, destruction, or loss ‘n-value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial inking, destruction, ot loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Sécurity Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (7} the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by £0) *iie fair market|value of the Property
immediately before the partial taking, destruction, ot loss in value. Any balance shall benaid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property it. which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than th am ount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and-Le: {der otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instozinzat whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Ouposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Enstrument, wPether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Bomower
has a right of action in regard to Miscellaneous Proceeds. T

Borrower shall be in defaull if any action er proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' Form 3014 1/01
ILLINOLS MORTGAGE (SIMIG.IL )

32335 (07/16) Page 8 of ANK OF AMERICA, N.A

UIWIIIHIIHIHIIIHIHIIHIIIHIII\IH\IHII\IIIHIIINHﬂ LIHAEDER




2213918161 Page: 10 of 18

UNOFFICIAL COPY

c ID #: xxxexxxxxx8d0

rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding te be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor “ Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrawer, Londer shall not be required to commence proceedings against any Successor in Interest of Botrower or 1o
refuse to extenr iime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any dzindind made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then due; shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Sevcral Liability; Co-signers; Successors and Assigns Bound. Borrower|covenants and agrees
that Borrower's obligations and lizoi'ity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Net= (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Sezurity [nstrument; and (c) agrees that Lender and any other Borrower can
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Seeyrity Instrument or the
Note without the co-signer's consent, T

Subject to the provisions of Section 18, puy Successor in Interest of Borrower who, assumes Borrower's
obligations under this Security Instrument in writing, and i< approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall ne? he released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such releace Znwriting. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefic e successors and assigns of Lénder.

14. Loan Charges. Lender may charge Borrower fees ior ==rvices performed in connegtion with Borrower's
default, for the purpose of protecting Lender's interest in the Property and Jights under this Sccurityrlnslmment, including,
but not limited to, attorneys' fees, property inspection and valuation foes. 17 regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borceiwver shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly probioizd by this Secilrity [nstrument or by
Applicable Law,

If the Loan is subject o a law which sets maximum loan charges, and that w15 finally|interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excred the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the réritted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrorver, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment 0 derrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charg {vshether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund maae by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Natices. All notices piven by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address ‘if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute nmile address by notice to

i [T
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Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender speéiﬁes a procedure for
reporting Borrower's change of address, ther Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security lnstrument shall not be
deemed te have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument. |

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal lawnd the law of the jurisdiction in which the Property is focated. All rights and obligations contained in this
Security instrament are subject to any requirements and limitations of Applicable Law. Applicable: Law might explicitly
or implicitly‘allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition againi( ~ereement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applic=hle Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect wvithout the conflicting provision. T

As used in this S&ourity Instrument: (a) words of the masculine gender shall mean and include correspcndmg
neuter words or words of thi Teminine gender; (b) words in the singular shall mean and include the! pIuraI and vice versa;
and (c) the word "may" gives scie discretion without any obligation to take any action.

17. Borrower's Copy. Boirower shall be given one copy of the Note and of this Security Instrumcnt

18. Transfer of the Property’ or u Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial i\iterest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for decd. installiment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a puichaser. e‘

If all or any part of the Property or any Intiresi in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is-<s)-or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, thls option shall not be
exercised by Lender if such exercise is prohibited by Applicahic Law, :

If Lender exercises this option, Lender shall gwe Borrover notice of acceleration. The notlce shall provide a
period of not less than 30 days from the date the notice is given in/ascordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Iustrurient without further|notice or demand on
Borrower, _

19. Borrower's Right to Reinstate After Acceleration. If Borrower <nez:s certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any tim= prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b, such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a juc gmclt enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would e ane under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other oGv<nants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited o, Teusonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting q.er.dcf s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender; (a) cash; (b) money crder; (c) certified check, bank check, treasurer's che:ck or cashier's check,
previded any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
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secored hereby shall remain fully effective as if no acceleration had occurred. However, this nght to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partla! interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to B rrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection ~vith a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer
other thaa (¢ purchaser of the Note, the mortgage loan servicing obligations to Borrower will zemain with the Loan
Servicer or e tausferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Motz purchaser.

Neither B2irwveer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the membur 0f 2 rlass) that arises from the other party's actions pursuant to this Secunty Instrument or that
alleges that the other part:”h:s breached any provision of, or any duty owed by reason of, this Secpnly Instrument, until
such Borrower or Lenderbas notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged brezch an- afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applictole Law provides a lime period which must elapse before certain action can be taken,
that time period will be deemed to e rcasonable for purposes of this paragraph. The notlce of acceleration and
opportunity to cure given to Borrower puisaant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the noiies and opportunity to take corrective action provisions Lf this Section 20.

21, Hazardouws Substances. As used in{nis Section 21: {a) "Hazardous Substances" are th(;)se substances defined
as toxic or hazardous substances, pollutants, or wast<s by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum proaucts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive ma'eriils; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to hzalii. safety or environmental protectian; (c) "Environmental
Cleanup" includes any response action, remedial action, or reriovul action, as defined in Environmental Law; and {d) an
"Environmental Condition" means a condition that can cause, Goritribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, ttorapz, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrewer shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmentai 14w {b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substarce, <reates a céndition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be apriupriate to normal residential
uses and to maintenance of the Property (inchiding, but not limited to, hazardous substances in canzumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deiiand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any li7zaidous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, m'Llur’,m- but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration tollowing
Borrower's breach of any covenant or ngreement in this Security Instrument (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise), The netice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given (0 Borrower, by
which the default must be cured; and (d) that failure to cure the defaalt on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrument, loreclosure by judicial
procecding and sale of the Property. The notice shall further inform Berrower of the right to reinstate after
acceleraties and the right to assert in the foreclosure proceeding (he non-existence of a defanlt or any other
defense ot Borrawer to acceleration and foreclosure, I the default is not cured on or before the date specified in
the notice, Zepder at its option may require immediate paywment in full of all sums secured by this Security
Instrument witbors further demand and may foreclose this Security Instrument by jndicial proceeding, Lender
shall be entitled oo rollect all expenses incurred in pursuing the remedics provided in this bcclmn 22, including, but
not limited to, reasonable attorneys’ foes and costs of title evidenee, :

23, Release. Upea mayment ol all sums secured by this Security mstrument, Lender :\lmll release ihis Sceuriry
Instrument. Borrower shall“pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only i the fee i paidto a third party for services rendered and the charging of the Tee is permiticd under
Applicable Law,

24. Waiver of Homestead. 13 accordance with [llinvis law, the Borrower hereby releases and waives all rights
under and by virtue of the ilHnois homesieid oxemption laws.

15, Placcment of Collateral Protgetion dnsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreedvcat with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral, Uiz insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any clanm that Borrower makes or any ¢laim that is made against Borrower
in connection with the collateral. Borrower may later carce! any insurance purchased by Lender, but only after praviding
Lender with evidence that Borrawer has obtained insurance s tenuired by Borrower's and Lender's agreement, 11 Lender
purchases ingurance far the collateral, Berrower will be responsibicfor the costs of that insurance, including interest and
any other charges Lender may impose in connection with the place/aent of the insurance, until the effective dute of the
cancellation or expiration of the insurance. The eosts of the indurance sy be added W Borrower's total outstanding
balance or obligation. The costs of the insurance may he more than the Jost of4nsurance Borrower may be able to obtain
on 118 own.

BY SIONING BELOW, 4{91#{'0\\’&'{‘ Eli(j&;)m’q};mcs to the terms and covenants contained in this Security
[nstrument and inoany Rider exgbuwidd by Bigu er Eﬂy;gtef)l'ciccl with it.
il x’”’:«-f”ﬂh
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PLANNED UNIT DEVELOPMENT RIDER

NICHOLS
Doc 1D #: xxxxxxxxx940
Escrow/Closing #: 764829

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of May, 2022,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the "Security Instrument") of the same date, given by the undermgned (the
"Borrowe) to secure Borrower's Note to BANK OF AMERICA, N.A., (the "Lender”) of the same
date and covering the Property described in the Security Instrument and located at:

28732 Kimbark Ct, South Holland, IL 60473-3242

(Property Address] :
The Property includes, b is not limited 1o, a parcel of land improved with a dwelling, together with
other such parcels and czrrain common areas and facilities, as described in THE COVENANTS,
CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PRDPERTY (the

"Declaration"). The Property is'apart of a planned unit development known as :

Catalina

[Navie-of Planned Unit Development]
(the "PUD"). The Property also includes Barrower's interest in the homeowners association or
equivalent entity owning or managing the vuommon areas and facilities of the PUD (the "Owners
Association"} and the uses, benefits and proceeds ot Sorrower's interest.

PUD COVENANTS. In addition to the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aiia «gree as follows:

A, PUD Obligations. Borrower shall perforin z.0f Borrower's obligations under the
PUD's Constituent Documents. The "Constituents Docuraeats” arg the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalert Gacument which crclates the
Owners Association; and (iii) any by-laws or other rules ar rigulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuart to the Constituent Documents.

B. Property Insurance, So long as the Owners Association :maintains| with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in th2 amounts
(including deductible levels), for the periods, and against loss by fire, hazards inc!udf,;d ‘within
the term "extended coverage," and any other hazards, including, but not lingied to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
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maintain propefty insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property msurance
coverage provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair fellowing a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Leader. Lender ghall
apply the proneeds to the sums sccured by the Security Instrument, whether or not then due,
with the excees_if any, paid to Borrower.

C. Pubiic Liahility Insurance. Borrower shall take such actions as may be rcasnnable
to ensure that the Cwr.ers Association maintains a public liability insurance policy acceptablc
in form, amount, and extert of coverage to Lender. ‘

D. Condemnaticit. Che proceeds of any award or claim for damages, cllrect or
consequential, payable to Borrowei in connection with any condemnation or other tak.lng of all
or any part of the Property ¢:ths common arcas and facilities of the PUD, or for any
conveyance in lieu of condemnatici -are hercby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lendei ra the sums sccured by the Security Instrument as
provided in Section 11. IT

E. Lender's Prior Consent. Borrower <hall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the PUD, except e+ abandonment or termination required
by law in the case of substantial destruction by ﬁrc or wthor casualty or in the case of & taking
by condemnation or eminent domain; (ii) any amendment s any provision of the "Constituent
Documents" if the provision is for the express benefit ¢i Lunder; (iii) termination of
professional management and assumption of self-managemeni-ofihe Owners Associafion; or
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender:
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F. Remedies, I Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debrt ot Borrower seeured by the Sceurity Instrument. Unless Borrower and Lender
agree to other terms ol payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lu\du lo

Borrower requesting payment. )
'r-f_“.-'" .\;“.'
4-"'{ ;
Y .
BY SIGNINC EELOW, Bmlowu ’mc:qm and agrees 1o the terms and covenants conmumd in thig
I’L I') Rider. /. -
o /

s - T
_,__

=
- BORROWER - DIANA' NICHOLS
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EXHIBIT "A"

LOT 373 IN 6TH ADDITION TO CATALINA, BEING A SUBDIVISION OF PART OF LOT 20N K.
DALENBURGS SUBDIVISION IN THE NORTH PART OF THE SOUTHWEST 1/4 AND THE WEST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID 6TH ADDITION TO CATALINA,
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
DECEMBER 2,1968, AS DOCUMENT NUMBER 2424464 IN COOK COUNTY, ILLINOIS.
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