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REFINANCE
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below an ciher words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words Used in this document are
also provided in Sectian 186.

(A) "Security Instrument” means this document, which is dated MAY 13, 2022 ,
together with ail Riders to this document,

(B} "Borrower" is

CHRISTINE MARTE EENCIVENGR AND JOHN P BENCIVENGA, WIFE AMD HUISRAND

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrament, MERS is organizeil and existing under the laws of Delaware, and has an
address and telephone nuzmber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is
FAIRAY INDEPENDENT MORTGAGE CORPCRATION

Lender is a OORPORATICN

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTCN, TX 75007

{E) "Note" means the premissory note signed by Borrower and dated MAY 13, 2022
The Note states that Borrower owes Lender

ONE HONDRED THIRTY SEVEN THOUSAND & NO/100

Dollars (©.S. $ 137,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Fzyments and to pay the debt in full not later than JUNE 01, 2037 .

(F) "Property™ means the property that is described below under the heading "Transfer of Righis in the
Property.”

(G) "Loan" meaiis e debt evidenced by the Note, plus Interest, any prepayment charges and late charges
tlue under the Note,-ard 22! sums due under this Security Instrument, pius interest.

(H) "Riders™ means al! F.idars to this Security Instrument that are executed by Borrower. The foliowing
Riders are to be executed by Rerrower check box as applicable]:

B Adjustable Rate Rider | Condominium Rider Second Home Rider
Balloon Rider Plinnec Unit Development Rider 1-4 Family Rider
VA Rider ] Biwee/ty Payment Rider

Other(s) {specify]

(D "Applicable Law" means all controlling {pplicable federal, state and loca! statufes, regulations,

ordinances and administrative rules and orders {that nave the effect of law) as well as all applicable final,

non-appealable judicial epinions.

() "Community Association Dues, Fees, and Assessmeats’ means afl dues, fees, assessments and other

charpes that ave imposed on Borrower or the Property by & condominium association, homeowners

association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by

- ¢heck, draft, or similar paper instrument, which is initiated througi wn)electronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authorize 2 financial institution to debit

or credit an account. Such term includes, but s not Hmited to, point-of-sa’e transfers, automated teller

machine iransactions, transfers initlated by telephone, wire transfers, and iutomated clearinghouse

transfers.

{L) "Escrow Items” means those items that are described in Section 3.

{M) "Miscellaneous Procesds"” means any compensation, seitiement, award of damages, ‘o proceeds paid

by any third party {other than insurance proceeds paid under the coverages described in Sectiop-£} for: (i)

damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the

Property; (i) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the

vatue and/or condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (i} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C, Sectian 2601 et seq.) and its

implementing regulation, Reguladon X (12 C.F.R. Part 1024}, as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matier. As used
6410502050

ILLINO!S Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT WiTH MERS form 3014 1701

T




2214007036 Page: 4 of 17

UNOFFICIAL COPY

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally refated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

{Q) "Successar in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s ebligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrament secures to Lender: (i) the repayment of the Loan, and ali renewals, extensiens and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this Security Instroment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns} and to the successors and
assigns of MERS, the following deseribed property located in the County of
QO

[Marie of Recording Jurisdiction):
SEE 1EGAL ESCRIPTION ATIACHED HERETCO BY EXHIEIT AND MRADE A FART HEREQF
FOR. ALL FURPLFES.

Parcel ID Numbes:

10-17-411-018-0000; 10-17-411-01%-00C0

which currently has the address of 9001 MANSFISL) AVE (Street]
MORTCN CGRCWVE {City] , Illinots £30563 [Zip Code] {"Property Address”):

TOGETHER WITH all the improvements now cr fereafter erected on the properly, and all
easements, appurtenances, and fixtures aow or hereafter a‘prit_of the property. All replacements and
additions shall also be covered by this Security Instrument, All ofthe foregoing is referred to in this
Security [nstrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrament, but, i nicessary to comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigrs) kas the right: to exercise any
or al of those interests, including, but not limited to, the right to foreclose :nd sell the Property; and to
take any action required of Lender including, but not limited to, releasing abo canceling this Security
Instriiment

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereuy somveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberad, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines urniform covenaats for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covemant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
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pursuant to Section 3. Payments due under the Note and this Seeurity Instrument shall be made in U.S.
cuerency. However, if any check or other instrument received by Lender as payment vnder the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lentfer: {a} cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entlty; or {d} Electronic Funds Fransfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locaticn as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such paysments are
accepted. it #ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on un pplied funds. Lender may hold such unapplied funds antil Borrower makes payment to bring
the Loan curreiirif Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retaiv irem to Borrower. if net applied earlier, such funds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have new or in t'ie future against Lender shall relieve Borrower from making payments due under
the Note and this Securiiy [nstrment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments s Proceeds. Except as otherwise described in this Section 2, ail
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due wpder the Note; (c) amounts due under Section 3. Such payments
shall he applied to each Perlodic Paymen: iu ‘e order in which it became due. Any remaining amounts
shall be agplied first to late charges, second tc any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periedic Payment which includes a
sufficient amount to pay any late charge due, the paym:nt-may be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstind’ag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ard to the extent that, each payment can be
pald in full. To the extent that any excess exists after the payment is-wpnlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chavges Zae. Vahmtary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Piocceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of th2 Periodic Payments.

3. Funds for Escrow Items. Barrower shall pay to Lender on the day Fariedic Paymenis are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen of amounts due
for: (a) taxes and assessments and other items which can attain priority ever this Security (mstrument a5 a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiv,. if any; (c}
premiums for any and all insurance required by Lender under Section 5; and (d) Morlgags Lnsurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Morigage
Insusance premitims in accordance with the provisions of Section 10. These items are called "Escrow
Items." At originafion or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [fem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writlng. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Berrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights uader Section 9
and pay such amount and Borrower shall then be obligated under Section & to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require ‘andor RESPA. Lender shall estimate the amount of Funds due on the basis of current datz and
reasonable sstimates of expenditures of future Escrow {tems or otherwise in accordance with Applicable
Law,

The Funds-stai! be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eatily {including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loas: Bunk. Lender shal} apply the Funds to pay the Escrow Items no later than the time
specified under RESPA.".ender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o »<rifying the Escrow ltems, unless Lender pays Borrower Interest on the
Funds and Applicable Law permits Yuder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t be vaid on the Funds, Lender shall not be required to pay Borrower
any interest ot carnings on the Funds. Burrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acoounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Leader shall account fo
Borrower for the excess funds in accordance with RESFA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ascequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in alcosdznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no maore than 12 morihly payments.

Upon payment in full of all sums secured by this Security Instruinznt: Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges.-fines, and impositions
attributable to the Property which can attain priority over this Security Instromes?, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and A<sessnents, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provide? in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Listvment unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maser scseplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Secarity Insirument, Lender may give Borrower a netice identifying the

6410502050
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Secticn 4.

Lender may requite Borrower to pay a one-fime charge for a real estate tax verificatien and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended caverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasenably, Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinaiizo, certification and tracking services; or {b} a one-time charge for flood zone determination
and certificatiza services and subsequent charges each time remappings or similar changes occur which
reasonably miget offect such determination or certification. Borrower shall also be responsible for the
payment of any {ecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zoue determination resuiting from an objection by Barrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's uptlon_and Borrower's expense. Lender is under no obligation o purchase any
particelar type or ameunt of eveiage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiy in the Property, of the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurauce coverage so obtalned might sipnificantly exceed the cost of
insurance that Borrower could have obtaine?. “ny amounts dishursed by Lender under this Section 5 shall
become additicnal debt of Borrower secured by thic Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursernent @ d shall be payable, with such Inierest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject to Lender's
right to disapprove such polictes, shall include a standaid :n-rigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. i Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rot otherwise required by Lender,
far damage to, or destruction of, the Property, such policy shall include 7 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bormower shall give prompt notice to the lnsurance car=ier and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Rosrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the resteration or repair is economizai'y feasible and
Lender's secarity is not lessened. During such repair and restoration period, Lender shall hzve-the right to
hold such insurance proceeds antil Lender has had an opportunity to inspect such Property ¢ ~usure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uadertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serles
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnlngs on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair s not ecenomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secared by this Security [nstrument, whether or not then due, with

6410502050
i!j_lﬂ{.'lls Single Family - Farmbe Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 /01

Wi




2214007036 Page: 8 of 17

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available inserance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 2 claim, then Lender may negotiate and settie the claim. The 30-day
periad will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomrower hereby assigns to Lender (a) Borrower's rights to any insurance
praceeds in an amount not to exceed the amounts unpaid unler the Note or this Security Instrument, and
(b) any other of Borrower's cights (other than the right to any refund of unearned premiums paid by
Borrower) uader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
te pay amsants unpaid under the Note or this Security Instrument, whether or net then due.

6.7Ccinpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence vathin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as bairmser's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees-in writing, which consent shall not be unreasonably withheld, or unless extenvating
circemstances exist whici are beyond Boerower's control,

7. Preservation, ‘uintenance and Protection of the Property; Inspections. Borrower shall aot
destroy, damage or impair the Property, allow the Propesty to deteriorate or commit waste on the
Pragerty. Whether or not Borruver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deicriorating or decreasmg in value due to its condition. Unless it is
determined pursuant to Section 5 tat revair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagid-to avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in conmection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Peoperty only if Lender has released proceeds for such
purposes. Lender may disharse proceeds for the ripairs and restoration in a single payment of in a series of
progress payments as the work is completed, If the insrrance or condemnation proceeds are not suffictent
to repair or restore the Property, Borrower is not reliered of Borrower's obligation for the completion of
such repair ar restoration,

Lender or its agent may make reasonable entries upos: 7nd inspections of the Property. H it has
reasonable cause, Lender may mspect the intertor of the improvemeris.on the Property. Lender shall give
Borrawer notice at the time of or prior to such an interior inspection specilying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default it during the Loan application
process, Borrower or any persons or entities acting at the direction of ‘Spirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccerate information or siatements to Lender
(or falled fo provide Lender with material information) in conmection wih the Loan. Material
representations include, but are not limited to, representations concerning Borrowir's c.ccupancy of the
Progerty as Borrowes's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Yostrument. ff
{a) Borrower fails to perform the covenants and agreements confained in this Security Instruman? (b) there
is a legal proceeding that night significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enferce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actiens can inclede, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrament; {b) appearing in court; and {c} paying reasomable
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attorneys' fees o protect its interest in the Froperty and/or rights under this Security Instsument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is net limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumesd
on ot off. Although Lender may take action under this Section 8, Lender does not have to do so and is not
under any duty or obligation te do so. It is agreed that Lender incurs no liability for not taking any or all
actions autherized under this Section $.

Any amounts disbursed by Lender under this Section O shall become additional debt of Barrower
secured hy this Securlty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehoist and the fee title shall not merge unless
Lender arives to the merger in writing.

16. Martgage Insurance. If Lender reguired Mortgage Insurance as a condition of making the Loan,
Borrower cuall-pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Ins:rance eoverage required by Lender ceases to be available from the mortgage jnsurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premium for Mortgage Insurance, Borrower shall pay the premiums required to obtain
cowraFe substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate
mortgage insurer selected by lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shal! coniioz to pay to Lender the amount of the separately designated Rayments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and ret2in these
payments as a non-refandable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately pald in full, and Lender shall not be
required to pay Borrower any interest or ariings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiii bacomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Eor.pwer was required to make separately designated
payments toward the premiums for Mortgage Insurance  Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide ‘a_ucti-refundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrewer and
Lender providing for such termination or until termination is sequired hy Applicable Law. Nething in this
Section 10 affects Borrower's obligation fo pay interest at the rate proviaed in the Note.

Mortgage Insurance reimburses Lender {or any entity that purctaccc the Note) for certain losses it
may incar if Borrower does not repay the Loan as agreed. Borrower.iscof a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force frow: time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossee These agreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the oth¢r paty (or parties) to
these agreements. These agreements may require the mortgage insurer (¢ make paymewis u3ng any source
of funds that the mortgage insurer may have available (which may include funds obtaines! from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, an’ insurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrewer's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If sech agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, te request and ebtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated awtomatically, and/er to receive a
refund of any Mortgage insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economtically feasibie and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right fo hold such Miscellaneous Froceeds
until Lender has had an opdmrtunity to inspect such Property to ensure the werk has heen completed to
Lender's satistaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs 2ud restoration in a Single disbursement or in a series of progress payments as the work is
completed. 'nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous €roceeds, Lender shall nat be required to pay Borrower any interest or earnings ¢n such
Miscellaneous iroceeds. If the restoration or Tepair is not economically feasible or Lender’s security would
be lessened, the Nif:collaneous Proceeds shall be applied to the sums secured by this Security Enstrument,
whether or not thes-aez, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proridd for in Section 2.

in the event of 2 fsial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ‘e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, patd to Borrovier,

[n the event of a partiai taking, deztruction, or loss in value of the Property in which the fair market
value of the Property immediately hwfor= the partial taking, desiruction, or loss in value is equal to or
greater than the amount of the sums secyrad by this Security Instrument immediately before the partial
taking, destriection, or loss in valee, umlzs» Rorrower and Eender otherwise agree in writing, the sums
secured by this Security Instrument shall ‘02 reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tofal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the falr market value of the Property
immediately before the partial taking, destruction, or Tocs in value. Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or lass i+ value of tl¥e Property in which the falr market
value of the Property immediately before the pastial taking, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partlal «a¥ing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaiieous Mraceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award *2 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ¥4 given, Lender is authosized
to collect and apply the Miscellaneous Proceeds either to restoration or repal of the Property or to the
sums secured hy this Security Instrument, whether or not then due. "Opposing Party" maans the thizd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hi's a iight of action in
regard o Misceilaneous Proceeds.

Barrower shall be in default i any action or proceeding, whether civil or criminal, is besun that, in
Lender's judgment, could result in forfeiture of the Property or other materfal impairmen’ o Lender's
interest in the Property or rights under this Security instrument. Borrower can cure sach a defwl and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a nlling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hBIEhﬁlssi ned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secusity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
oy any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend tme for payment or ctherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withont limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer): (@) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer:¢; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aczommodations with regard to the terms of this Security Instrument or the Note without the
c0~sigsner‘s cousent,

ubject i Gz provisions of Section 18, any Successor in Interest of Borrower whe assumes
Borrower's obligatinus under this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower’s riglir ond benefits under this Security Instrement. Borrower shall not be released from
Borrower's obligations zad lability under this Seeurity Instrument unless Lender agrees to such release in
writing. The covenants -z agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succe:sors and assigns of Lender.

14. Loan Charges. Lende: mav charge Borrower fees for services performed in connection with
Borrower's default, for the purpos¢ of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but kot limited to, attorneys' fees, propesty inspection and valuation fees.
In regard to any other fees, the absence of zxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a-gerhibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur ty Inetrument or by Applicable Law.

I the Loan is subject to a law which sets ma/imum loan charges, and that law is finally interpreted su
that the interest or other loan charges collected or io be collected in cannection with the Loan exceed the
permitied limits, then: (a) any such loan charge shaii-o¢ reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already cilziird from Borvower which exceeded permitted
limits will be refonded to Borrower. Lender may choose to zicke this refund by reducing the principal
owed under the Note or by making a direct payment to Borower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pépayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's accenizice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior Brrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secarity Instument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually defvercd to Borrower's
notice address if sent by other means. Notice to any one Borrawer shall constitute noties to-all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shali be the Fropeity Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower skail promptly
notify Lender of Borrawer's change of address. i Lender specifies a procedure for reporting For-ower’s
change of address, then Borrower shall only repart a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Ail rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting proyision.

As wsed in this Security Iastrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or wonls of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and () the word “may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Limnsfer of the Property or a Beneficial Interest in Borrower. As used in this Sectlon 18,
“Interest i the Property" means any legal or heneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreenrcat; the Intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or @iy zert of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persox uad a beneficial interest in Bomower is sold or transferred) without Lender's prior
written consent, Lender niay require immediate payment in full of all sums secured by this Secarity
Instrument. However, #'s-option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this uption, Lender shall give Berrewer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail-sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thic-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice v Jrinand on Borrower.

19. Borrower's Right to Reinstate Aiter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale uf tlie, Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law wiplit specify for the termination of Borrower's right
to reinstate; ar (¢} entry of a judgment enforcing this-5ecorlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dv siader this Security Insirument and the Note
as if no acceleration had occurred; (5} cures any default of any rther covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, b tiot Hmited to, reasonable atterneys’
fees, property inspection and valuation fees, and other fees incurred for thé purpose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (@ %akes such action as Lender may
reasonably require to assure that Lender's jnterest in the Property ard rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securit/ Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may eswire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel2iwd by Lender: (a}
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's che. k., provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, tistamentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Licivment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevar, this
right to reinstate shall not apply in the case of acceleration under Section 18.

. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity {(known as the "Loan Services”) that collects
Periodic Paymenis due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there i5 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

6410502050
&LINOIS - Single Family - Faneie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 /01

%-ﬁﬁ.{lu (1302},00 Page 1% af 15

GO T




2214007036 Page: 13 of 17

UNOFFICIAL COPY

requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
sesviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumexf by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence, join, or be jolned to any judicial action (as either an
individual ltigant or the member of a class) that arises from the other party's actions pursuant-to this
Secarity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has votified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to fake corrective action. If
Applicable Law provides a time pericd which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportuaisy- to cure given to Borrower pursuant to Sectien 22 and the notice of acceleration given to
Borrower purezant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provinczs <f this Sectlon 20.

21. Hazurdzes Substances. As wsed in this Section 21; {a) "Hazardous Substances” are those
substances defined ac ruide ar hazardous substances, pollutants, or wastes by Enviranmental Law and the
following substances: gasuline, kerosene, ather flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile suivente. materials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmenial Law" meqn: f.deral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envifonmcuial protection; (c) "Environmental Cleanup” includes any response
actien, remedial action, or removal action, as defined in Environmental Law: and {d) an "Environmental
Condition” means a condition that can rause, contribute to, or otherwise frigger an Environmental
Cleanup.

Borrower shalt not cause or permit the presence, use, disposal, storage, or releasé of any Hazardois
Substances, or threaten to release any Hazardous subsiances, on or in the Property. Borrower shall not do,
nor aliow anyone else to do, anything affecting the Froperty (a) that is i viclation of any Environmental
Law, (b) which creates an Environmental Condition, or ) -which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfecis-the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storag: on the Property of small quantities of
Hazardous Substances that are generally recognized to be approprizic to normal residential uses and io
maintenance of the Property {including, but not limited to, hazardous subedances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inv¢stization, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party iavulving the Property and any
Hazardous Substance or Environmental Law of which Borrower has zctus! knowledge, (b} any
Environmental Condition, including but not limited fo, any spilling, leaking, disch:rge, release or threat of
release of any Hazardous Substance, and (c) any condition cawsed by the presence, usi or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lears. or is notified
by any governmental or regulatory authority, or any private party, that any removal or oinor romediation
of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take It ATCessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NCON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: {a)
the default; (b) the action required to cure the default; {c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on er before the date specified in the notice may result in acceleration of the sums secured by
this Secarity Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Barrower to acceleration
and foreclosure. If the default is net cured on or before the date specified in the notice, Lender at its
option w2y require imwediate payment in full of all sums secured by this Secarity Instrument
withou ¥o:ther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be endit’cd to collect alf expenses incurred in pursning the remedies provided in this Section 22,
inclading, but roi limited to, reasonable attorneys' fees and cosis of title evidence,

23. Release. Tipon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumeni: Docrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insroment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicabje Law.

24. Waiver of Humesic=s i accordance with Illinois law, the Borrower hereby releases and watves
all rights under and by virtue of the linnois homestead exemption laws.

25. Placement of Collateral Prot=<tion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by 2cirower's agreement with Lender, Lender may parchase insurance
at Borrower's expense fo protect Leader's #:zrests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made agaii'st Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Leade, Fut only after providing Lender with evidence that
Borrower has obtained jnswrance a5 required by Borrover's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible {or b costs of that insurance, including interest
and any other charges Lender may impase in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the Insurance. The usts of the insurance may be added to
Berrower's total outstanding balance or obligation. The costs of the Insurince may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants eontained in this
Security instrument and in any Rider executed by Borrower and recorded with it.

Fa
!
H

’’’’

: .
§ s . oy ‘__.3
| Al { [ s Lf’ A A ;[{/’L, (Seal)

v L

CHRISTINE MARIE BENCIVENGA 5 ~Borrawer

/ -

JBHH P BENCIVENGA ~ Bestewier

(Seal}

-Brmgwer

{Seal)

-Borr st

‘sedl
Borre e

(Seaf)

(Seal)

-Borowar

(Seal}

-Bratcvwer
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STATE OF ILLINOIS, L ook County ss:
I James Jackson

state do hereby certify that

CHRISTINE MARTE EENCIVENGA AND JOHN P BENCIVENGA

» a Notary Public in and for said county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

r
Gives under my hand and official seal, this (3 day of MY . 2022

My Commis<sor Fxpires: JUL 21 2023

“OFFIGIEZ SEAL /'mm-- /wfmm.._,,

JAMES JACKSON
Notary Public - Stale of Uingis Nmaify Public  {
Comenlssian Expires July 71,723

LOAN ORIGINATION ORGANIZATION: FATRRY INDEFENDENT MORTGAGE CCRPORATION
LS ID: 2288

LOBN CRIGINATOR: DAN DIMARIA

MLS ID: 965708
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15826-22-65110-IL

Property Address: 9001 Mansfield Avenue, Morton Grove, IL 60053
Parce! 1D: 10-17-411-018-0000 and 10-1¥-411-018-0000

LOTS 20 AND 21 IN BLOCK 4 IN DEMPSTER TERMINAL GARDENS FIRST ADDITION, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17,
TCWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

Legal Description with Address 16826-22-65110-1L



