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This Instrument Prepared By:
Chrig Bailey

3940 N RAVENSWOOD
CHICAGO ILLINCIS 60613

After Recording Return To:
GUARANTEED RATE, INC,

1806 W CUYLER AVENUE SUITE 1W
CEICAGO, ILLIMCIS 60613-2541

Loan Nuomber: 221239725

[Space Above This. Line For Recording Data)

MORTGAGE

MIN: 100196399037407556 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document-ar< defined below and other words are defined in Sections 3, 11,
13, 18, 28 and 21. Certain rules regarding the usage of waxds used in this document are also provided in Scetion 16,

(A) "Security Instrument” means this document, which i d-ted May 17, 2027 . together
with all Riders to this document.
(B) "Borrower"is CORY SKEELS, SINGLE PERSON

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Morigage Electronic Registration Systems, Tnc. MERS is a scparate-corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres’ anc telephone number
of P.C. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWCOD, CHICAGO, ILLINOTS 60613

(E) "Not¢" means the promissory note signed by Borrower and dated May 17, 2022
The Note states that Borrower owes Lender THREE HUNDRED SEVENTY-THREE THOUSAND FOUR
HUNDRED FIFTY AND 00/100 Dollars (U.S. § 373,450.00 ¥ plus intérest,
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 1, 2052 .

(F) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debs evidenced by the Nofe, plus interest, any prepayment charges and late charges due under
the Note, and all sums due vader this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be éxécuted by Borrower [check box as applicable]:

(] Adjustable Rate Rider [ ] Planned Unit Development Rider
[7] Balloon Rider [} Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

X} Condoriium Rider K} Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" means a'l controfling applicable federal, state and local statutes, reguiations, ordinances and
administrative rules and orders {lhal.have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(Iy "Community Association Dues, Fees, und Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property.hy a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer" means any transfir of funds, othier thai a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a fir ancial institution to debit or credit an account. Such term
inclades, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items" means those items that are described in Sedtici 3.

(M) "Miscellaneeus Proceeds" means any compensation, settlemedt, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Scetion 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions is to, the valie.znd/or condition of the Property.
(N) "Mortgage Insuranee” means insurance protecting Lender against the nonpaymext of, or default on, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for (i) princips! and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq() and ifs implermienting
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, o 2ny additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA™ refers to all requirements and restrictions that are imposed in regard to a."federally related mortzage loan”
even it the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borvower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, exténsions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and. assigns) and to the successors and assigns of MERS the following described property located in-the
COUNTY of Cock
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEEECF AS EXHIBIT "A".
B.P.N,: 17-16-238-028-1132 / 17-16-238-028-1453

which currently has the address of 235 W VAN BUREN ST Unit 2103
[Street]
CHICAGD , [linois  GG607 {"Property Address"):
[City] (Zip Code]

TOGETHER WITH all the improvements now Or hereafter erected on the property, and all easemerits,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refersad to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title 20 the interests granted by Borrower in this Security
Instrument, bitt, if necessary to comply with law or custom, MERS (as aominee for Lender and Eender's successors
and assigns) has the right: (0 exercise any or all of those interests, inciodmyg Gat not limited to, the right to foreclose

and sell the Property; and to take any action required of Lender including, Lut notlimited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed ahd has the right
to mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Propeity against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform covenants-with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Seetion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequeit payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment ¢ pariial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any puyment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejucioc fa its rights to retuse such payment or partial payments in the future, but Lender is not
obligated to apply suctipayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, ther Lender need nol pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment t¢ bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principa. baladee under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or int the furire against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds” Txcept as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied inthe following order of priority: (a) inferest due under the Note;
{b} principal due under the Note; (¢) amounts due under Scction 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any rematniag imounts shall be applied first to late charges, second
to any other amounts due under this Security Instrament, and 2hen to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquéni Periodic Payment which includes a sufficient
amount to pay any late charge duc, the payment may be applied to ‘he delinquent payment and the late charge. If
more than one Periodic I'ayment is outstanding, Lender may apply any rayment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymernit carrbe paid in full. To the extent that
any excess exists aficr the payment is applied to the fill payment of one or morc Feriodic Payments, such excess may
be applied to any late chiarges due. Voluntary prepayments shall be applied first to.any prepayment charges and then
as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymicuis'ar= due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts duedor; (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Propesty, il any; {¢) premiums for any and ali‘msurance
required by Lender under Section 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insirance premivms in accordance with the provistons of Section 10.
These iteins are called "Escrow Items." At origination ot at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be éscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any orall Escrow Items at any time. Any such waiver may only be in writing, In theevent of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM [NSTRUMENT - MERS 7 DocMagic
Form 3014 1/01

Page 4 of 14



2214018157 Page: 6 of 21

UNOFFICIAL COPY

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing sucli payment
within such time périod as Lender may require. Berrower's obligation to-make such payments and to provide receipls
shalf for all purposes be deemed to be a covenant and agreement contained in this Seeurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Seetion
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estim-te the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs
of future Escrow Iters or otherwise in accordance with Applicable Law,

The Funds shall'pe held in an institution whose deposits are insured by a federal agency, instrumentality, of
entity (including Lender; 27 Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Tunds to pay the Escrow Items no later than the time specified under RESPA. Lender-
shall not charge Borrower forieiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement i< puade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowcrany interest or earnings on the Funds. Borrower and Lender can agree
in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annuai accounting of the Funds as required by TESPA.,

IT there is a surplus of Funds held in escrow /a4 defined under RESPA, Lender shall account to Borrower for
the excess {unds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Boirower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no morg than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall rotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency iu accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrutnent, Teader shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Zavs, and impositions attributable to
the Property which can attain priority over this Security Instrument, [easehold pavients or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To'the extent that these items
are Escrow Ifems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a} agrees in writing to the payment of the obligation secured by the lien in a manner aceeptabic to°Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ar defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate fo prevent the enforedment of the lien
while those proceedings are pending, but only until such proceedings are concluded; o1 (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. T Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the dale on which that notice is given,
Borrower shall satisfy the licn or take one or more of the actions set forth above in this Seetion 4.

Lender may require Borrower to pay a one-time charge for a real estate fax verification and/or reporting scrvice
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
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inctuding, but-not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall he
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrewer to pay, in connection with this Loan, either: () 2 one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option »nd Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tuar:fore, such coverage shall cover Lender, but might or might not protect Borrower, Bortower's
equity in the Propertyr, or the contents of the Property, against any risk, hazard or liability and might provide greatey
o lesser coverage Lz was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significany-exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section £ shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at {n¢ Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Buirower requesting payment,

All insurance policies required by Tender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include'a strudiard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payes. Lender shall have the risht to hold the policies and fenewal certificates. If Lender requires,
Borrower shall promptly give to Lender all réecipts of paid preminms and rencwal notices. If Borrower oltains any
form of insurance coverage. not otherwise requized Iy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee.

In the event of loss. Borrower shall give prompt notiee to/the inserance carier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Uniess Leader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was<eguired by Lender, shall be applied. to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rigiit to he!d-such insurafice proceeds until Lender
has had an opportunity to inspeet such Property to ensure the work has Laen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disturse proceeds for the repairs and
restoration in a single payment or in a scries of progress payments as the work is coripleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees fot public adjusiers, or other third parties,
retaincd by Borrower shall not be paid out of the insurance proceeds and shall be the sole cbligi tion of Borrower.
If the restoration or repair is not economically feasible or Lender's sceurity would be lessened, i iienrance proceéeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ¢xedss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and
related matlers. Tf Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hicreby
assigns to Lender (a) Borrower's rights to any insurance procceds in an amount not to exceed the amounts uapaid
under the Note or'this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repalr or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whethér or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrizment and shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, wnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withhicld, or unless extenuating circumstances exist which are beyond Borrower's
contral.

7. Prescrvation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Properly to deteriorate or commit waste on the Property. Whether or riot
Borrower i3 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detetiorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
réstoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such nurposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Peoperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent miay riake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intericr ¢f the improvements on the Property. Lender shall give Borrower notice at the firmie
of or prior to such an interioriuspection specifying such reasonable cause.

8. Borrower's Loan Applicatws, Borrower shall be in defiult if, during the Loan application process,
Borrower or any persons or entities acting a*{ie direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccural> information or statements to Lender (or failed to provide Lender with
malerial information) in comnection with tle Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupanty of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If ()
Borrower fails to perform the covenants and agreentents covtained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest 1y the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation er forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce faws ol regelations), or () Borrower has abandoned the
Praperty, then Lender may do and pay for whatever is reasonuble o 2ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proteciing an/or assessing the vatue of the Property,
and securing and/or repairing the Property. Lender's actions can include, tut aremot limited to: (a) paying any sums
sceured by a lien which has priority over this Secutity Instrument; (b) appearing i court; and (¢) paying reasonable
atforneys' fees to protect its interest in the Property and/or rights under this Securitvinsirument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but-is not Hmitad to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fromipipes, eliminate building or
other code violations or dangerous conditions, and have utilities furiied on or off. Although Lender may take action
under this Section 9, Lender does not have to do sv and (s not under any duty or obligation to ¢o's4. M is agreed that
Lender incurs no tability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe secnred by this
Security Instrument. These amounts shall bear interest at the Note rate from the dale of disbursement atid shall be
payable, with such interest, upen notice from Lender to Borrower requesting payment,

[f this Security Instrument Is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall nol surrender the leasehold estate and interésts herein conveyed or terminate ar cancel the ground leasc,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
ir wiiting.

10. Mortgage Insurance. Tf Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternale mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall-continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable foss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-reftndable,
notwithstanding the fact that the Loan is ultimately paid m full, and Lender shall not be required to pay Borrower any
inferest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lendei again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insviance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requizes f2 maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for tortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sucl-terinination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reiruburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loaa 25 sgreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaliate their totalzizk on all such insurance in force from time to time, and may enter into
agreements with other parties that share ox medily their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage ‘neurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to maie payments using any source of fands that the mortgage insurer
may have available (which may include funds obtainzd from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purcnases of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (iirectly or indirectly) amounts that derive from (ormight
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses, If such agreement plovides that an affiliate of Lender takes a share
of the insuret's risk in exchange for a share of the premiwms paid <o ihe insurer, the arrangement is often termed
"captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrawer has agreed to pay for Mortgage
Insurance, or any other terms of the Loas. Such agreements will not inciese the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any < vith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righes may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Lisurance, to have the
Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage Tasirance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceltancous Proceeds are hei=by assigned to
and shall be paid to Lender,

If the Property is damaged, such Misccllaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or Tepair is economically feasible and Lender's sccurity is not lessened. During such repair and
restoraiion period, Lender shall have the right to hold such Miscelianeous Proceeds uniil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or

ILLINGIS - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'k'DD:Magic
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall
be applied in the order provided for in Scetion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Scourity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property irnmediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or Joss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
seeurcd immcdiately before the partial taking, destniction, or loss in value divided by (b} the fair market value of the
Property immediate ly before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event sr anartial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immed:atcly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately Defora-the partial taking, destruction, or logs in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancons Proceeds shall be applied to the sums secuted by this Sécurity Instrument whether
or not the sums are then due.

If the Property is abandoncd by Rorrower, or if, after netice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to/make an award to settle o claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notica is given, Lender is authorized to collect and apply the Miscellangous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the therd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in vegard to Miscellaneous Froceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ofser tiaterial impairment of Lender's intercst in the Property
or rights under this Security Instrument, Borrower can cure such a detault and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material iinphirment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award cf ciaim for damages that are atiributable to the
impairment of Lender's interest in the Property arc hereby assigned and she!lbe paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair o1 tae Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exieusicn of the timc for payment or
modification of amortization of the sumis secured by this Securify Instrument granted 5y Lender to Borrower or any
Successor in Intetest of Borrewer shall not operate to release the liability of Borrower or sy Successors i Interest
of Borrower., Lender shall not be required to cammence proceedings against any Successor in Intersst of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securid by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest ot Dorrowei. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender'! aceaptance of
payments {rom third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covendants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrowerwho co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Secority Instrument; and {¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS wDocMagic
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations vnder this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenarnits and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with Borrower's
default, for the purpose of profecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

[ the Loan is subject 1o a law which sels maximum lodn charges, and that law is finally interpreted so that the
mterest or otherlonn charges collected or to be collected in connection with the Loan exceed the perinitted limits,
then: (a) any such/toan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alcexdy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to/rake-this refuid by reducing the principal owed under the Note-or by making a direct payment
to Borrower. If a refund wdiees principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethier o2 not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct-payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge!

15, Notices. All notices given by Berwewer or Lender in connection with this Security Instrument must be in
wilting. Any notice to Borrower in connestion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or whin actually delivered to Borrower's notice address if sent by other
means. Notice w any one Borrower shall constitute cieiice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propetty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly Qotify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of agdzesy, then Borrower shall only report a change of address
through that specified procedure. There may be only one designaied notice address under this Sccurity Instrument
at any one tiine. Amy notice to Lender shiall be given by delivering if or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any nolice in connection
with this Securily Ingtrument shall not be deemed to have been givéi to Leader until actually received by Lender.
[f any notice required by this Security Instrument is also required undur Apriicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instritzent.

160, Governing Law; Severability; Rules of Construction. This Securtiy Instiument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All right’ ard obligations contained in
this Security Instrument are subject to any requirements and kimitations of Applicable Lavr, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suth silence shall not be
construed as a prohibition against agreement by contract, I the event that any provision or elsuse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other pravisions 4f this Security
Instrurhent or the Note which can be given effect without the contlicting provision.

As used in this Security Instrument: {a) words of the maseuline gender shall mean and include corrésponding
neuter words or words. of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c} the word "may" gives sole discretion without any obligation fo take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, thosg beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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[f all or any part of the Property or any Initerest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or wransferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prolitbited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 1s given in accordance with Section 15 within which Borrower
must pay all surns secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Batrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any tiime prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrumment; (b) such other period as
Applicable Lav might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrament. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security fneumiment and the Note as it no acceleration had oceurred; (b) cures any default of any other
covenants or agreemsnfe; f2) pays all expenses incurred i enforeing this Security Instrument, including, but not
limited to, reasonable attorngys! fees, property inspection and valuation fees, and other-fees iicurred for the purpose
of protecting Lender's interestdn the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably tequiic to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation ‘o gay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabic Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following torms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank checl, treasurer's check or cashier's check, provided any such check is drawn upen an institution whose
deposits are insured by a federal agency, instinmeutality or entity: or (d) Electronic Funds Transfer. Upon
remnstatement by Borrower, this Security Instrument ind obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to reingtate <hall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice o1 Gricvance. The Note or a partial interest in the Note
(together with this Security. Instrument) can be sold one or more imas without prior nolice to Borrower. A sale might
tesult in a change in the entity (known as the “"Loan Servicer") that Zolects Periodic Payments due under the Note
and this Security Instiument and perforims other mortgage loan serviciig obligations under the Note, this Security
Instrument, and Applicable Law, There also might be onc or more ¢lianges »£.the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower wiil be given wiitien notice of the change which will
state the name and address of the new Loan Servicer, the address fo whicli payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1 tie Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgag¢ loan servicing obligations
to Borrower will remain with the Loan Servicar or be transferred to a successor Loan Seyvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (asciiatr an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securily insirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secufity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the 12quirements
of Section 15) of such alleged breach and afforded the other party hereto 4 reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period whichi must elapse before eertain action
can be-taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Boitower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisiens -of this Section 20.
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21, Hazardous Substances. As used in this Section 212 (a) "Hazardous Substances” arc those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or loxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Lawy and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release.of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properfy. Borrower shall nol do, nor allow anyone clse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, er (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition. that“adversely affects the value of the Property., The preceding two sentences shall not apply to the
presence, use, orstorage en the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate fo.ueccmal residential uses and to maintenance of the Property (including, bt net limited to,
hazardous substances 1o-Lonsumer products).

Borrower shall prowpiyy“give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or (egulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whicii Borrower has actual knowledge, () any Environmental Condition, including but not
limited fo, any spilling, leaking, disele pe, reléase or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or raicase of a Hazardous Substance which adversely affects the vilue ofthe
Property. If Borrower learns, or is notificd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazaruoms Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accedance with Environmental Law. Nothing hercin shall create any
obligatioi en Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Fetder further covenant and agree as follows:

22, Acceleration; Remcdics. Lender shall give noficesto Borrower prior to acceleration following
Borrower's breach of any covénant or agreement in this Security Irstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwisc), The notice saall specity: (a) the default; (b) the action
required to cure the default; (c) 2 date, not less than 30 days frou: the d=te the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defau't on or before the date specitied in the
notice may result in acceleration of the sums secured by this Security irdtvument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowsc ef the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence’of a default or any other
defense of Borrewer to aceeleration and foreclosure, If the default is not cured on m before the date specified
in the notice, Lender at its option may requirce immediate payment in full of all sums securod by this Security
Instrument without further demand and may foreclose this Security Instrament by judicialyricecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Sectior 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument. Borrower shzll pay any recardation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and {he charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illineis law, the Borfower hereby releases and waivesall rights
under and by virtue of the Illinois homestead exemption laws,
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrewer's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impase in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurarice Borrower may be able to obtain on its own.

BY SIGM1:1C BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and inam=-Rider executed by Borrower and recorded with it

. A (Seal)
Cory Skeels -Rarrawer
Witness Witness
ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS f{DocMagic
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[Space Below This Line For Acknow!edgment]

State of ILLINOIS )

) ss.
County of Cesk

Steven H. Stowe 7/

? I
(here give name of qfﬂcer and his oflicial title)

certify that

Cory Skeels

nanie of granfor, and4f acknowledged by the spouse, his or her name, and add "his or her spouse”
: g ;

personally known to me to befine same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in person; s«d acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth,

Dated: May 17, 2022

C/f o 5

STEVEN H STOWE e T
{Signature of officer)

Official Seal
| NotaryPublic - State of illineis
g My Commission Expires Jun 24, 2024

(Seab)

Loan Qriginator: Ryan Musgierd, NMLSR ID 1222481 _
Loan Qriginator Organization: Guaranteed Rate, Ing, NMLSR ID 2611

-
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Loan Number: 224239725
Date: May 17, 2022

Property Address: 235 W VAN BUREN ST Unit 2103
CHICAGO, ILLINOIS ©0607

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 17-16-238-028-1132 / 17-16-238-028-1463
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FIXED INTEREST RATE RIDER

Date: May 17, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Cory Skeels

THIS FIXED INTEREST RATE RIDER is made this 17th day of May, 2022
and is incriporated info and shali be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secnrity Deed (the "Security Instrument") of the same date given by the undersigried (the
"Borrower") to sesure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATL, INC.
(the "Lender"). Thesecirity Instrument encumbers the property more specifically described in the Security
Instrument and locateqd 20

235 W VAxn BUREN ST Unit 2103, CHICAGO, ILLINOIS 60607
[Property Address]

ADDITIONAL COVENANTS., In aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtlien covenant and agrce as follows:

A, Definition ( E ) "Note" of the Sacnvity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ E ) "Note" means the promissory note signed by the Dorrower and dated May 17, 2022
The Note states that Borrower owes Lender THREE HUNDORED SEVENTY-THREE THOUSAND FOUR

HUNDRED FIFTY AND 00/100 ellars (U.S. $ 373, 450.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic I’aymentb and to pay the debt in
full not later than June 1, 2052 at therftcof 5.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and-zovenants contained in this Fixed
Interest Rate Rider,

1% N ’/M

Borrower Cory Skeels Die

ILLINOIS FIXED INTEREST RATE RIDER ) ,
iLFIRRDR 09/03/19 v DocMagic
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235 W VAN BUREN ST Unit 2103
APN: 17-16-238-028-1132 /
17-16-238-028-1463

oan Number: 224239725

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of May, 2022 5
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender™). of the same date and covering the Property described in the Security Instrument and located at:

235 W VAN BUREN $T Unit 2103, CHICAGO, ILLINGIS 60607
[Property Address}

The Property includes a.nnit in, together with an undivided interest in the common clements of, a
condominium project knowm us:

235 West Van Buren Condominiumg
Name of Condominium Project]

(the "Condominium Project"). If the owlier: association or other entity which acts for the Condominivm
Project (the "Owners Association") holds(tfle 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrowe s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to itieCovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée‘as follows:

A. Condominium Obligations. Borrower shall perforiiall of Barrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent De'cumepts” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws:(}{i} vode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues-and assessments imposed
pursvant o the Constituent Docurments.

B. Property Insurance. So long as the Owners Association maintains, with a getierally accepted
insurance carrier, 4 "master™ or "blanket" policy on the Condominium Project which is satisf2ét=v to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards/mcluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lende’ waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the foan,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in leu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to thi sums secured by the Security Instrument,
whether or nof ther due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable Lo insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Berreweer in connection with any condemnation or other taking of alf or any part of the Property,
whether of the sritor of the common elements, or for any conveyance in lieu of conderanation, are herebhy
assigned and shail b¢ gaid fo Lender. Such proceeds shall be applied by Lender to the sums securad by the
Security [nstrument as provided in Section 11

E. Lender's Privi Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either parution or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Froject; exocept for abandonment or termination required by law in the case
of substantial destruction by fire or cther casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benelit of Lender; (iii) termination of proféssiondl management and assumption of self-management of the
Owners Association; or (iv) any action which wonld have the effect of rendering the public lability insurance
coverage maintatiied by the Owners Association unaceeptable to Lender,

F. Remedies. If Borrower does not pay condormpun: dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this pzragraph F shalf become additional debt of
Borrower secured by the Security Instrument. Unless Borrower aid Lender agree to other terms of payment,
these amounts shali bear interest from the dale of disbursement i the Nate rate and shall be payable, with
interest, upan notice from Lender to Botrower requesting paytnent,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/ (Seal)

Cory Skeels -Borrower

MULTISTATE CONDOMINIUM RIDER
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LEGAL DESCRIPTION

Order No.: 22GND625035PK

For APN/Parcel ID(s): 17-16-238-028-1132 and 17-16-238-028-1463

UNIT 2103 AND P- 283 IN THE 235 W. VAN BUREN CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

THAT PARTLF LOTS 65, 66, 67, 68, 69. 70, 71, 72, 73 AND 74 (TAKEN AS A TRACT) IN BLOCK 90
IN SCHOOL'SEZCTION ADDITION TO CITY OF CHICAGO, IN S8ECTION 16, TOWNSHIP 39 NORTH,
RANGE 14 EAS"OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 09159340504 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.



