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Mortgage

Definitions. Words used in multiple seet.ons of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21 Zrtain rules regarding the usage of words used in this
docuracat are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated May 16, 2022, together with all
Riders to this document.
(B} “Borrower” is Tina Myonghee Lee A/KIA Myorg 1 Lee and Sung K Lee, husband and wife,
as tenants by the entivety. Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is BMO Harris Bank N.A.. Lender is & natweai bank organized and existing under
the laws of the United States of America, Lender's address is 320 S Canal St, Chicago, IL 606086,
Lender is the mortgagee under this Security Instrument,
(D) “Note” means the promissory note signed by Borrower and daea Moy 16, 2022, The Note
states that Borrower owes Lender One hundred thousand and 007100 Daitars (U.S. $100,006.00)
plus interest at the rate of 3.373%. Borrower has promised to pay this debt i, regular Periodic
Payments and to pay the debt in full not later than June 1, 2637.
(E) “Property” means the property that is described below under the heading " Trapsser of Rights
in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and ail sums duc under this Sccurity Instrument, plus interest:
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{(G) “Riders” means all Riders to this Secwrity Instrument that are exceuted by Botrower, The
following Riders are to be executed by Bomower [check box as applicable]:

[T Adjustable Rate Rider & Condominium Rider 0 Second Home Rider
O Balioon Rider O Planned Unit Development Rider 0 1-4 Family Rider
0 VA Rider O Biweekly Payment Rider O Other(s) [specify)

{H) “Applicable Low " means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the efizct of law) as well as
all applicable final, non-appealable judicial opimions.

() “Community Association Dues, Fevs, and Assessmenis” means all dues, fees, assessments

and other charges that are imposed on Borrawer or the Property by a condominium association,
homeownes association or similar organization.

{J) "Electrinic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draic, orcimilar paper instrument, which is imitiated through an electronic terminal,
telephonic instrumert; computer, or magnetic tape o as to order, instruct, or authorize a financial
institution to debit orcrdit an account, Such term includes, but is not limited to, point-of-sale
transfers, automated tciier machine fransactions, transters initiated by telephione, wire transfers,
and automated clearinghotse piaskers.

(K) “Escrow fiems’ means thosesioms that are described in Section 3.

(L) “Miscellaneous Proceeds” mzars any compensation, settlement, award of damages, or
procecds paid by any third party (otose shan insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or desteuntion of, the Property; (i) condemnation ot other taking of
all or any part of the Property; (iii) conveyance iz ligu of condemmation; or (iv) misrepresentations
of, or cmissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance ” means insurance prote.tag Lender against the nonpayment of, ot
default on, the Loan. ' o '

(N) “Periodic Payment’” means the regularly scheduled aanunt due for (1) principal and interest
undcr the Note, plus (if) any amounts under Section 3 of this Seenrity Instrument,

(O} “RESPA™ means the Real Estate Settlement Procedures Act (12.1.5.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 CFR. P2it1024), as they might be
amended from time to time, or any additional or successor legistation 21 rogulation that governs
the same subject matter. As used in this Security [nstrument, RESPA reicrs (o all requirements and
restrictions that are imposed in regard fo a "federally related mortgage loar™ even if the Loan does
not quality as a "federally related mortgage loan" under RESPA. ,

(P) “Successar in Inferest of Borrower " means any party that has taken title fo i Pioperty,
whether or not thai party has assumed Borrower's obligations under the Note and/or(hiz Security
Instrument.

Transfer of Rights i the Property. This Sccurity Instrument secures to Lender: {i) the repaymaent
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Bormower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey w0 Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]): SEE ATTACHED LEGAIL DESCRIPTION

Parcel ID Number; 07-27-102-020-1162 which curvently has the address of 706 Tipperary Ct Unit 2D
{Street] Schaumburg [City), llinois 60193 [Zip Code] (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is refemred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right tosnertgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bortower warrants and will defend generally the title to the Property against
all claims and cemands, subject to any encumbrances of record.

THIS SECURITY IVSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vaviations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants, Borrowe: and Lender covenant and agree as follows:

1. Payment of Principal, Interes:, Gscrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due-the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and 12t zharges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payipcnts due under the Note and this Security Instrument
shall be made in U.S. currency. Bowever, if avy chack or other instrument received by Lender as
payment under the Note or this Security Instrumeut is retumed to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a}cash, (b) money order; (¢) certified check,
bank check, treasurer’s check or cashier’s check, provided ary such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transter,

Payments are deemed received by Lender when received at the locauno designated in the Note or

at such other location as may be designated by Lender in accordance with %he notice provisions in
Section 15, Lender may return any payment or pactial payment if the paymdiior partial payments are
insuffigient to bring the Loan current. Lender may aceept any payment or partia! payment insufticient
{0 bring the Loan current, without waiver of any rights hereunder or prejudice to itsaights to refuse
such payment or partial paymenis in the future, but Lender s not obligated to apply sech payments at
the time such payments are accepted. If each Periodic Payment is applied as of its schédulea due date,
then Lender need not pay interest on unapplied funds. Lender may hold such wnapplied fuuds until
Borrower makes payment to bring the Loan current, If Borrower does not do 50 within a reasonuble
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure, No offset or claim which Borrower might have now or in the future against Lender
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shail relieve Borrower from making payments due under the Note and this Security Instrument or
performimg the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priotity:

(a) interest due under the Note, (b) principal due under the Note, (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient apmount to pay any fate charge due, the payment may be applied to the delinguent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received fror: Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be-paid in full, To the extent that any excess exists after the payment is applied to the

full payment of Gne'ecmore Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepaymnenss siall be applicd first to any prepayment charges and then as described in the
Note.

Any application of payments, sn3atance proeeeds, or MiscetHaneous Proceeds to principal due under
the Note shali not extend or posizone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay © Lender on the day Periodic Payments are

due under the Note, until the Note is paidyrfull, a sum (the “Funds”) 1o provide for payment of
amounts due tor: (a) taxes and assessments-ard other items which can attain priority over this Security
Instrument as a lien or encembrance on the Property: (b) leasehold payments or ground rents on

the Propetty, if any; (¢) premiums for any and all insurance required by Lender under Section 5,

and (d) Mortgage Insurance premiums, if any, or any' snms payable by Borrower 1o Lender in licy

of the payment of Mortgage Insurance premiums in acCordence with the provisions of Section 10,
These items are called “Escrow ltems.” At origination or‘at «ry time during the term of the Loan,
Lender may require that Community Association Dhics, Fees, 2od Assessiments, it any, be cscrowed
by Borrower, and such dues, fees and assessments shall be an Escraw Tiem, Borrower shall promptly
furnish to Lender all notices of amounts fo be paid under this Section, Eorrower shall pay Lender the
Funds for Escrow Ttems unless Lender waives Botrower's obligation t p2y the Funds for any or all
Escrow Jtems. [ender may waive Borrower's obligation to pay to Lender t'vads for any or all Escrow
Items at any time. Any such waiver may only be in writing, In the event of such waiver, Bomrower
shall pay directly, when and where payable, the amounts due for any Escrow [izins for which
payment of Funds has been waived by Lender and, if Lender requires, shail furnisl to ).ender receipts
evidencing such payment within such time period as Lender may require, Borrower's ebtigation to
make such payments and to provide receipts shall for all pirposes be deemed to be a covepant and
agreement contained.in this Sccurity Instrument, as the phrase “covenant and agreement ™ i3 wsad in
Section 9, If Borrower is obligated to pay Escrow [tems directly, pursuant fo a watver, and Buirower
fails to pay the amount due Iar an Fscrow Item, Leader may exercise its rights under Section ¢ and
pay such amount and Borrower shall then be obligated wader Section 9 1o repay to ender any such
amount, Lender may revoke the waiver as to any or all Escrow Itemca at any fime by a notice given in
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accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
soch amounts, that are thea required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (z) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can requine under RESPA. Lender shall estimate the amount of Funds due on the basis of curent data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Fuads to pay the Escrow Items no later
than the timespecified under RESPA, Lender shall not charge Borrower for holding and applying the
Funds, annuzity-enalyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intervst oa the Funds and Applicable Law permits Lender to make such a charge, Unless an
agreement is made-in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Hosrower any interest or carnings on the Funds, Borrower and Lender can agree
in writing, however, thatm'erest shall be paid on the Funds. Lender shali give to Borrower, without
charge, an annual acconniing of the Funds as required by RESPA,

1f there is 2 surplus of Funds helZ 1 escrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in acordance with RESPA. If there is a shortage of Funds held in
eserow, as defined under RESPA, Lendor vhall notify Borrower as required by RESPA, and Bomrower
shall pay to Lender the amount necessaty 1o inzke up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If theis is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency s-accardance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Security [pstrument, Lender shall promptly refund to
Bormrower any Funds held by Lender.

4, Charges, Liens. Borrower shall pay all taxes, assessments, chargzs, fines, and impositions
attributable to the Properfy which can attain priority over this Securiy fastrument, leaschold payments
or ground rents on the Property, if any, and Community Association Duzs Fezs, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay the i in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security listrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 1manner
acceptable to Lender, but only s0 long as Borrower ts performing such agreement; (b) coniests the lien
in good faith by, or defends against enforcement of the lien in, legal procecdings which m Lezalar's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, bt

only until such proceedings are conchuded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrement. I Lender determines that any
pait of the Property is subject to a licn which can attain priority over this Security Instrument, Lender
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may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or fake one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the texm "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts {including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subjesi to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Leyscr may require Boirower to pay, in connection with this Loan, either: (a) a one-
time charge for {load “one determination, certification and tracking services; or (b) a one-time charge
for flood zone determinurien and certification services and subsequent charges each time remappings
or similar changes occurwlich reasonably might affect such determination or certification. Borrower
shall also be responsible 1or the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the 2éview of any flood zone determination resulting from an objection by
Borrower. '

If Borrower fails fo maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrowe's xziense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thereicre, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity inthe Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater o lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obiained: Auy amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secozed by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disvursement and shall be payable, with
such intergst, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies hall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage claus, zad shall name Lender

as mortgagee andfor as an additional loss payee. Lender shail have the right (o bald the policies and
renewal certificates, If Lender requires, Borrawer shall promptly give to Lender all receipts of paid
premiums and rengwal notices. If Borrower obtains any form of insurance coverag:, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall melue a standard
ntortgage clause and shall name Lender as mortgagee andfor as an additional loss payec.

Int the event of loss, Borrower shall give prompt notice to the insurance carrier and Tender. Lendder
may make proof of loss i not made promptly by Borrower. Unless Lender and Botrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
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Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspeetion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payiments as the work is completed, Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall aot be paid out of the insurance
proceeds and shall be the sole obligation of Borrowur. If the restoration o repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bnn QWer.
Such instwance proceeds shall be applied in the order provided for in Section 2.

If Borrower akandons the Property, Lender may file, negotiate and settle any available insurance
claim and refat:d ‘natters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance cairier nas offered to settle a claim, then Lender may negotiate and settle the ¢laim.

The 30-day period wikl-oegin when the notice is given. In either event. or if Lender acquires the
Property under Section 27 ur otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in i amount not to exceed the amoms unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) uncer all insurance policies covering the Property, insofar as such rights
are applicabls to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounis npaid undcr thc Nolc or this Security [nstrumetat whether
or not then due.

6. Occupancy. Borrower shall occupy, estat lish,ond use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instriment and shall continue to occupy
the Property as Borrower's principal residence for at'fesst one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shal rotbe unreasonably w:thhe]d or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pioperty; Inspections. Borrower
shall not destroy, damage or impair the, Property, allow the Proper(y to'deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Boarzower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing i value due to its condition.
Unless it is determined pursuant fo Section 5 that repair or restoration is noc sconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deteriocation or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shali be responsible for repairing or restoring the Property only ¥ Leader has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and réstoration

in a single payment or in a serics of progress payments as. the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propetty, Bortower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
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give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
causc, :

8. Borrower’'s Loan Application, Bonower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the divection of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borsower’s occupancy of the
Property as Borrower's principal residence.

8. Protection of Lender’s Inferest In the Property and Rights Under this Security
Instrumen. [f (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrumerit, {-) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/orvights under this Security Instrument {such as a proceeding in bankruptey, probate,

for condemnaticii or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to'enitice laws or regulations), or (¢} Rorrower has abandoned the Propeity, then
Lender may do and pay o whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights unde: t'ds Security Instrament, inchiding protecting and/or assessing the value

of the Property, and securing andfor repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sumssezared by a licn which has priority over this Security Instrument; (b)
appearing in court; and (¢} paying reasonable attormeys' fees to protect its interest in the Property and/
or rights under this Security Instrument.including its sccured position in a bankruptcy proceeding,
Securing the Property includes, but is net Haited to, entering the Property to make repairs, change
locks, replace or board up doors and windows drain water from pipes, eliminate building or other
code violations or dangerous conditions, and Lave atilities turned on or off. Although Lender may take
action under this Seetion 9, Lender does not have to ao so and is not under any duty or obligation to
do s0. It is agreed that Lender incurs no liability for a0t taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shail ¢ come additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

if this Security lnstrument is on a leasehold, Borrower shall comply with‘altihe provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee titlo shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition ofipaking the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance mcffect, If,

for any reason, the Mortgage Insurance coverage requited by Lender ceases to be availabl: from

the mortgage insurer that previously provided such insurance and Borrower was required to inake
separately designated payments toward the premiums for Mortgage [nsurance, Borrower shal! pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insursnce previously
in effect, from an alternate mortgage inswrer s¢lected by Lender, If substantially equivalent Mortgage
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Insurance coverage is not available, Borrower shall continue to pay 1o Lender the amount of the
scparately designated payments that were due when the insurance coverage ceased to be in effect,
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance, Such loss reserve shall be non-refundabie, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
{in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premitins for Mortgage Insurance. If Lender required Morigage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgap~ Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or (o provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordgmes with any written agreement between Borvower dnd Lender providing for such
termination or Gndl tsrmination is required by Applicable Law, Nothing in this Section 10 affects
Borrower's obligalion o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does ol repay the Loan as agreed. Borrower is not a party to the Mortgage
Inswance.

Mortgage insurevs evaluate their totel risk on all such inserance in force from time to time, and

may enter into agreements with othevnarties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions fesare satisfactory to the mortgage insurer and the other
party (or parties) to these agreements, Thesz payeements may require the mortgage insurer (o make
payments using any source of funds that the wortyage instwer may have available {which may include
funds obtained from Mortgage Insurance pmmmm)

As a result of these agreements, Lender, any purchasc: of the Note another insurer, any veinsurer, any
other entity, or any affiliate of any of the foregoing, may roceive (directly or indirectly) amoutts that
derive from {or might be characterized as) a portion of Boriower's payments for Mortgage Insurance,
in exchange for sharing or modifying the niorigage insurer's «isx, or reducing losses. If such agreement
provides that an affiliaie of Lender takes a share of the insurer's rick in'exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "eaptrves minsurance," Further:

(A) Any such agreements will not affect the amounts that Borrower Las agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will 2ot increase the
amount Borrower will owe for Mortgage Insurance, and they will not entl._- Borrower to any
refend.

(B} Any such agreements will not affect the rights Borrower has - if any - with respéc’ to the
Mortgage Insurance under the Homeowners Frotection Act of 1998 or.any other law These
rights may include the right to recéive certaip disclosures, to request and obtain cancellavion of
the Mnrtgage Insurance, to have the Mortgage insarance terminated automatically, and/or to
receive a refund of any Mortgage hrsumnce premmms that were unearned at the time of such
cancellation or termmatmn :
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11. Assignment of Miscellaneous Proceeds; Forfeiturs. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in 2 single disbursement ot in 2 series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Xpsuument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Procesas shall be applied in the order provided for in Section 2,

In the event of a total takias, destruction, or loss in value of the Property, the Miscelianeous Proceeds
shall be applied to the sumssecured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrowdr.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately befars the patial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secuied by this Security Instrument immediately before the
partial taking, destruction, or loss in value, ur’ess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall-¢ reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a, the total amount of the sums secured immediately
before the partial taking, destruction, or loss in valone divided by (b) the fair market value of the
Property immediately before the partial taking, destruciion. or loss in value, Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value ofiiie Proverty in which the fair market
value of the Property immediately before the pattial taking, destrution. or loss in value is less than the
amouiit of the sums secured immediately before the partial taking, deseraction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procezds shall be applied to the
sums secured by this Security Instrument whether or not the sums are thenaie.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrgueer that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for dap.aces, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is anbitized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the-Property oi to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
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interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest in the Propeity or vights under this Security Instrument. The
p:oceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property arc hereby assigned and shall be paid to Lendet.

All Miscelilancous Proceeds that are not applied to restoration or repan of the Pruperl)f shall be applied
in1 the order provided for in Section 2.

12. Borrower Not Released; Forbaarance By Lender Not a Waiver. Extension of the

time for pav:nent or modification of amortization of the sums secured by this Security Instrument
granted by Lzader to Borrower or any Successor in Interest of Borrower shall not operate to release
the liahility ¢t Pusrower or any Successors in Interest of Borrower. Lender shall not be required to
COMMMENCE procecimgs against any Successor in Interest of Borrower or to refuse to extend thme

for payment or othcrvize modify amortization of the sums sceured by this Security Instrament by
reason of any demand mads by the original Borrower or any Suceessors in Interest of Borrower,
Any forbearance by Lender i» exercising any right or remedy including, without limitation, Lender's
acceptance of payments trom third persons, entitics or Successors in Interest of Borrower or in
amounts less than the amount dir due, shall not be a waiver of or pmiudc the exereise of any right or
remedy.

13. Joint and Several Liability; Go-s‘qners* Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's oblizat.ous and liability shall be joint and several. However,

any Borrower who co-signs this Security Insiriment but does not execute the Note (2 “C(ngner“)

(a) is co-signing this Security Instrument only 0 inor'gage, grant and convey the co-signer's interest

in the Property under the terms of this Security Insiounent; (b is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrces that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest o1 Borrower who assumes
Borrower's obligations under this Security Instrament in writing, acd iz approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Insiryraent unless Lender agrees
to such release in writing. The covenants md agreements of this Security Instrument shall bind (except
as provided in Section 20} and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in conniction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rigpts under this
Security instrzment, including, but not limited to, attorneys' fees, property inapection and valoation
fees, In regard to any other fees, the absence of cxpress anthority in this Security Instrument to Charge
a specific fee to Bortower shall not be construed as @ prohibition on the charging of such fee. Lender
may not charge fecs that are expressly prohibited by this Security Instrament or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted
so that the iaterest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the pernitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principzal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be freated as a partial prepayment without any pn:paymcnt
charge (whether or not a prepayment charge is provided for under the Note). Borrower’s a(.wptancc
of any such refund made hy direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Noticzs. All notices given by Borrower or Lender in connection with this Security Instrument
must be in wrting, Any notice to Borrower in comuection with this Security Instrument shall be
deemed to have: boen given to Borrower when mailed by first class mail or when acwally delivered
io Borrower's notice address if seni by other means. Notice to any one Borrower shall constitute
notice to all Borrowers onless Applicable Law cxpressly requires otherwise. The notice address shall
be the Property Address najzss Borrower has designated a substitute notice address by notice fo
Lender. Borrower shall preziptly notify Lender of Borrower’s change of address. If Lender specifies
a procedure for reporting Borrdw:e's change of address, then Borrower shall only report a change of
address through that specified procedere, There may be only one designated notice address under this
Security Instrument at any one time. Any notice (0 Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually recer ed by Lender. If any notice required by this Security
Instrement is also required under Applicable Law! the Applicable Law requirement will satisty the
corvesponding requirement under this Security Insavment.

16. Governing Law; Severability; Rules of Con&trastion, This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiclion in'wach the Property is located. All vights and
obligations contained in this Security Instrument are subject to/any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow tae partics to agree by contract
or it might be silent, but such silence shall not be construed as a prekibiiion against agreement by
contract. In the event that any provision or clause of this Security Instrinsont or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secarzv Tnstrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean 7nd include
corresponding neuter words or words of the teminine gender; (b) words in the singulz: slw!l mean and
include the plural and vice versa; and (¢) the word "may"” gives sole discretion without zav obligation
to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any kegal or beneficial interest in the Property, including, but not
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limited to, those beneficial interests transterced in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the fransfer of title by Borrower at 3 futire date to
a purchaser. '

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bonower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peiiod of not less than 30 days from the date the notice is given in accordance with Section
15 within wiich Borrower must pay all sums secured by this Security Instrument. If Bosrower fails to
pay these sutns prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Insirimisnt withont further notice or demand on Borrower,

19. Borrower's Rt 2o Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a}iive days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other perlod a5 Applicable Law might specity for the termination of Bartower's
right to reinstate; or (¢) entry of 4 judgment enforcing this Security Instrument. Those conditions

are that Borrower: () pays Lender al} sums which then would be due under this Security Instrument
and the Note as if no acceleration had cecurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incutved ir exforcing this Security Instrument, including, but

not limited to, reasonalble attorneys' fees, proparty inspection and valuation fees, and other fees
incurved for the purpose of protecting Lender's iterett in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may ceosonably require to assure that Lender's interest
in the Property and rights under this Security Instrumens, 2nd Borrower's obligation to pay the sums
secured by this Security Instrument, shall continne uncharge 3 nnless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: () casit, {b)oney order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such cheek is drawn upon an institution
whose deposits ate insured by a federal agency, instrumentality or entit; or {d) Electronic Funds
Transfer. Upon reinstatement by Bosrower, this Security Instrament and oliizations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this rigat to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nute rr 2 partial
interest in the Note (together with this Security Instrument) can be sold one or mote tizaes without
piior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™)
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Appiicable Law.
‘There also might be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Sarvicer or be transferred

to a successor Loan Servicer and are not assuraed by the Noke purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Tnstrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, unti! such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged -
breach and afiorded the other party hereto a reasonable period afier the giving of such notice to take
corrective actici, If Applicable Law provides a ime period which must elapsc before certain action
can be taken, thatiime period will be deemed 1o be reusonable for purposes of this paragraph. The
notice of acceleruionu and opportunity o cure given io Borrower pursuant te Section 22 and the notice
of acceleration gives to Porrower purstant to Seetion 18 shall be deemned to satisfy the notice and
opportunity to take carrenaye action provisiors of this Section 20,

21. Hazardous Substances: As used in this Section 21; {(g) "Hazardous Substances” are those
substances deiined as toxic or azardous substasces, poliutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicidzesvolatile solvents, materials coutaining asbestos or
formaldehyde, and radioactive materials;< )y "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located #aat rélate to health, safety of environmentat protection;
(c) "Environmental Cleanup" includes any responscaction, remedial action, or removal action, as
defined in Environmenta} Law; and (d) an "Enviionmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmearal Cleanup.

Borrower shall not cause or permit the presence, use, dispssai, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances, or or in the Property. Borrowet shall
not do, nor allow anyone else to do, anything atfecting the Pesperty £2) that is in violation of any
Environmental Law, {b) which creates an Environmental Conditio, or {2) which, due to the presence,
use, of release of a Hazardous Substance, creates a condition that advorec!y atfects the value of the
Property. The preceding two sentences shall not apply to the presence, use; o storage on the Property
of small quantities of Hazardous Substances that are generally recognized to beappropriate to normal
residential uses and to maintenance of the Property (including, but not limited 40, hazardous substances
in consumer products).

Borrower shalt promptly give Lender writien notice of (a) any investigation, claim, deria:id; lawsuit
or other action by any governmental or regulatory ageucy or private party involving the Praparty and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (1) amy
Enviropmental Congition, including but not limited to, any spifling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use or
telease of a Hazardous Substance which adwr:.ely affects the value of the Property. If Bortower leams,
or is notified by any governmental or regulatory authority, or.any private party, that any removal or
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other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall
promptly take al! necessary remedial actions in aceordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior fo acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action reguired to cure the default; (c) a date, not less than
30 days from the date the nofice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defaulf on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Troperty. The notice shall further inform Borrower of the right to reinstate after
acceleration and ‘av right to assert in the foreclosure proceeding the non-existence of a defanlt
or any other defens. of Borrower te acceleration and foreclosure, 1f the defaunlt is not cured on
or before the date spesinid in the notice, Lender at its option may require immediate payment in
full of all sums secured 9y this Security Instrnment without further demand and may foreclose
this Security Instrmument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in parsuing the remcdiss provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and cos’s ol title evidence.

23. Releass, Upon payment of all suris tecured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay aiy . ecordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, but only it 'he fee is paid to a third party for services rendered and
the charging of the fee is permitted under Appliciole Law.

24. Waiver of Homestead. In accordance with 1liinsis law, the Borrower hereby releases and
waives all rights under and by virtue of the Ilinois homesead exemption laws.

25. Placement of Collateral Protection Insurance. Uiiless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchasc insurance at Borrower's expense to protect Lendei's inted2sts v Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage @at Lender purchases may
not pay any claim that Borrower makes or any claim that is made againsi Bovower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Boitower's and Lender's.
agreernent, [f Lender purchases insurance for the collateral, Borrower will be respensitle for the costs
of that insurance, including interest and any other charges Lender may impose in coanecinn with the
placement of the insurance, until the effective date of the cancellation or expiration of the lnsurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligaiion. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain ¢n its
oW,
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BY SIGNING BELOW, Bomower accepts and agrees (o the tering and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Borrower

. ;:': y e

Tina Myonghee Lee eal
- :> g _—

Sing K Lev . -° Sonl

Acknowledgmori
State of Hlinols
Couaty of Cook

This instrument was acknowladged before me on 53 /f & / 26e72 by Tina
Myonghee Lee, oo 2
= g
OFFICIAL SEAL
| , ALBERT ¥ JOZWIAK JR
Lo g NOTARY PUBLIC, STATE oF ILLINGIS
LUV Semigprst K My Commission Expres 1127124

(Print Nome) / / _
My commission expires: _7 ‘?? Zef
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Acknowledgment
State of lltinois
County of Cook o/
This instrument was acknowledged before me on 2% fllaf 26272 by Sung K
Nolry Public
/ JOTWIAK JR
> NOTARY PUBLIC, STATE GF Kimons
f’f‘z’ LRl v TEpeside T - My Commission Emewzrm
(Print Nawac)

My commissionéxrires: 2/ 27 / 2i

Loan Origination Organization: BM© Harris Bank N.AA. - Loan Originaror; Hanngh Buan

NMLS5 ID: 401052 NMLS ID:; 409436
XHEXIIZN0
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LEGAL DESCRIPTION

Order No.: RLC-2200357

For APN/Parcat ID(s): 07-27-102-020-1102
For Tax Map W0({g): 07-27-102-020-1102

UNIT 2D, 7dC HPPERARY COURT, SCHAUMBURG, ILLINOIS 60183 OF LAKEWOOD CONDOMINIUM
AS DELINEATED ON PLAT OF SURVEY OF A PART CF LOT 16131 | SECTION 2, WEATHERSFIELD
UNIT 18, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 10, EAST UF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH PLAT
OF SURVEY 1S AT ACHED AS BEXHIBIT “B" TO DECLARATION OF CONDOMINIUM MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEC UNDER TRUST AGREEMENT DATED MAY 30, 1979 AND KNOWN AS
TRUST NO. 46656, RECORDFL 'N THE OFFICE OF THE RECORDER CF DEEDS OF COOK COUNTY,
ILLINQIS AS DOCUMENT NO, 25252295, TOGETHER WiTH A PERCENTAGE OF THE COMMON
ELEMENTS APPURTENANT TO SA¢ UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDED
FROM TIME TO TIME.




2214020281 Page: 20 of 21

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER is made this 16th day of May, 2022, and is incorporated inte and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Secaurity
Instrument”y of the same date given by the undersigned {the “Borrower ) to secure Borrower’s Note
to BMO Harris Bank N.A. {the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at: 706 Tipperary Ct Unit 2D, Schaumburg, IL 60193 [Property
Address}

‘The Property iecludes a unit in, together with an undivided interest in the common elements of, a
Condominium Troject known as: Lakewood [Name of Condominium Project] (the “Condominium
Profect ™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association Y holds title (o property for the benefit or use of its members or sharcholders,
the Property also includes Sorrower's inferest in the Owncers Association and the uses, proceeds and
benefits of Borrower's inigrest.

Condominium Covenants. iv xddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fivtler covenant and agrez as follows:

A. Condominium Obligations. Borower shall perform all of Borrower's obligations under the
Condominium Project’'s Constituent Docuraents, The “Constitent Documents™ are the; (i) Declaration
or any other document which creates the Cordaminium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent docutnents. Borrower shali promptly pay, when due, all dues and assessments
imaposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Asscciziion maintains, with a generally accepted
insurance carricr, a “Master™ or "Blanket” policy on the Coudaminium Project which is satistactory
to Lender and which provides insurance coverage in the amour s {including deductibie levels), for
the pertods, and against loss by fire, hazards included within the teru*Extended Coverage,” and

any other hazards, including, but not limited to, carthquakes and floods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Felivlic Payment to Lender of
the yearly premium installments for property insurance on the Property; zad {ii) Borrower's obligation
under Section 5 1o maintain property insurance coverage on the Property is ceemed satisfied 1o the
extent that the required coverage is provided by the Owners Association policy: g

What Lender requires as a condition of this waiver can change durinz the term of toe 1oas,

Borrower shall give Lender prompt notice of any lapse in required property insurance covésmge
provided by the Master or Bianket policy.

In the event of a distribution of property lnsurance proceeds in Jieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower

are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the exeess, ifany, pad to Borrower.
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C. Public Liability Insurance. Bomower shall rake such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage (0 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common clements, or for any conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writte:s consent, either partition or subdivide the Property or consent io: (i) the abandonment or
termination of tse Condomintum Project, except for abandonment or termination required by law in
the case of subriartial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent doma’s; 11D any amendment t any provision of the Constituent Documents if the provisien
js for the express berefit of Lender; (iii) tennination of professional management and assumption

of selt-management of the OCwners Association; or (iv) any action which would have the effect of
rendering the public liability thsurance coverage maintained by the Owners Association unaceeptable
to Lender. :

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph F shall become additional debi
of Borrower secured by the Security Instassent, Unless Borrower and Lender agree to other terins of
payment, these amounts shall bear interest fow the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Darrower requesting payment,

By SIGNING BELOW, Borrower accepts and agrees i ihe terms and covenants contained in this
Condominium Rider, - - .

Borrower

Seal

PR

r
StngKLee - Seal
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