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AL)-OR PARY OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.
PURCHASE MONEY
Mortgage
FHA Case Na.
MIN: 100392411211045441 138-1695742-703

DEFINITIONS

Words used in multiple sections of this document <re defined helow and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usige of words used in this document are also provided in
Saction 13.

{A)

{B)

©

o

"Security Instrument” means this document, which is datcd, MAY 20, 2022 , together with
al! Ridess to this document.

"Borrower" is
MBRE WRINO, AN UIBARRRIED MEN AND GURDATUPE LU0, AN UNMRRRIED WOMAN
AL JORCE MERING, 2 MARRTED MBEN

Borrower is the mortgagor under this Security Instrument.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation e is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Secarity Instrument. MERS Is organized and existing under the Jaws of Delaware, and has an address
and telephone number of P.C}. Box 2026, Flint, MI 485012026, iel. (338) 679-MERS.

"Lender" is
FATRWRAY TMDEPENDENT MORTGACE CORPORATTICN

Lender is a CORPORATI

138-1695742-703 4510501151

FHA Mar,gage With MERS-R 9i302014
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organized and existing under the laws of THE STATE OF TEXAS
Lender's address is :
420), MARSH TANE, CARROLLTON, IX 75007

“Note" means the promissory note signed by Borrower and dated MAY 20, 2022 . The Note
states that Borrower owes Lender
TWC HNDRED FIFTEEN THOUSAND NINE HONDRFD SIXTEEN & NO/100

Dollars (U.S. $215,916.00 ) plus interest. Borrower has promised lo pay this debt in regular
Periodic Payments and {o pay the debt in full not later than JUKE 01, 2052

"Pregecty” means the properly that is described below under the heading "Transfer of Rights in the
Propertv.”

"Loan™ w2an; the debt evidenced by the Note, plus interest, and late charges due under the Note, and afl
sums due undepikis Security Instroment, plus interest.

"Riders" means all ‘widers (¢ this Security Instrument that are executed 4y Borrower. The following
Riders are to be exect:tca by Borrower [check box as applicable]:

B Adjustable Rate Ride: [ Condominium Rider [ Planned Unit Development Rider
Rehabilitation Loan Rider

Other [Specify] *

*

"Applicable Law" means all controlling ippiicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {thut have the effect of law) as well as all applicable {inal,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessmients means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 2 condominium association, homeowners
association or similar organization.

“Electronic Fuads Transfer” means any fransfer of funds, other #0v-a ransaction originated by check,
draft, or similar paper instrwment, which is initated through en <leztronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aulnirize a financial institution to
debit or credit an account, Such term inciudes, bat is not limited o, point.of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and aucinated clearinghouse
transfers.

"Escrow Items" means those items thaf are described in Section 3.

“Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurznce proceeds paid ander the coverages described in Section 5} for: {i)
damage to, or destruction of, the Property; (i} condemnation or other faking of all or any part of the
Property; {iii) conveyance in {lex. of condemmnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

138-1695742-703 4510501151
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{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus () any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Pact 1024), as they might be amended from time to
ftme, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related morigage loan" even if the Loan does not qualify as a "federally related
maortgage loan” under RESPA.

{Q) "Secretary" means the Secretary of the United States Departraent of Housing and Urban Development or
his Aosymee.

(R) "Successerin Interest of Borrower™ means any party that has taken tle to the Property, whether or not
that party hav assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumen. sicnres to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Noie; ard (if) the performance of Borrower's covenants and agreements under this
Security Instrument and the ITote “For this purpose, Botrower does hereby mortgage, grant and convey to
MERS {solely 25 nominee for Lenderand Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property Incated in the County of
COCK :

(Name of Recording Jurisdiction)
SiE LEGAL DESCRIPTION ATTACHED HIRETO BY EXHIRIT AND MBDE A FART HEREQER FCR
ALL PURPOSES.

Parcel ID Number:

28-14-104-01"7-0000

which currently has the address of

3723 153FD PL - {Street}
MIDTOTHIAN {Ciy), Winois 60445 {Zip Code)
("Property Address"):

138-1695742-703 4510501151
FHB, i Aith MERS-IL B/3GIZ0T4
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i

EXHIBIT “A"

Situated in the County of Cook, State of Iifinois, to wits

Lot 104, in the Second Addition to' Bremenshire Estates, heing a Subdivision of part of the Northwest Guarter of
Section 14, Township 36 Nortih, Range 13, East of the Third Princinal Merldian, Indian Boundary Line except
: therefrom the South 40 acres of the North 60 acres of the West Half of the Northwast Quarter of said Section 14,
i Township 36 MNusth, Range 13, Bast of the Third Principal Meridian, in Cook County, Illingis,

28 - 14-1py - 01%-s000
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurterances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be.covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the fnterests granted by
Berrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee for
Lender and Lender's successors and assigns) has the right: fo exercise any or all of those interests, including,
but net limited to, the right to foreclose and sell the Property; and fo take any action required of Lender
including, but not Hmited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right
to mortgagn. grani and convey the Property and that the Property is unencumbered, except for encumbrances
of recora. Porrower warrants and will defend generally the title to the Property against all claims and
demands, seliject to any encumbrances of record.

THIS SECURIS¢ YNSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variaticus. ov jusisdiction to constitute a uniform security instrurment covering real propesty.

UNIFORM COVENAN"S. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal, imerast, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and Interest on. the debt evidenced by the Note and late charges due under the Note,
Borrower shall also pay funds ‘or Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instroment shall be inale in U.S, currency. However, if any check or other instrument
received by Lender as payment urder thr. Mote or this Security Instrument is refurned to Lender unpaid,
Lender may require that any or all subscqrent payments due under the Note and this Security Instrument
be made in one or more of the following fo'ms, as selected by Lender: (a) cash; (b} money order; {c)
certified check, bank check, treasurer’s check or zachier's check, provided any such check is drawn upon
an inslitution whose deposits are insured by 2 fencia! agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when recefved at e location designated in the Note or at such
other location as may be designated by Lender in accordance vt the nolice provisions in Section 14.
Lender may return any payment or partial payment if the payravnf o1 partial payments are insufficient to
bring the Loan cwrrent. Lender may accept any payment or partial piyo.ent insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its <ights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such zayments at the time such
payments are accepted. If each Perfodic Payment is applied as of its schedv.ed due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unil Borrower makes
payment 1o bring the Loan current. If Borrower does nol do so within a reasonalite oerfod of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier; such funds will
be applied to the outstanding principal balance under the Note immediately prior to forsclnsure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrurent or performing he covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excépt as expressly stated otkerwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

138-1695742-703 451050115]
FHA Noregage With KERSIL, 9/30/2014
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First, to the Morigage Insurance premiums to he paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard fnsurance premiums, as required;

Third, 1o interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due ander the
Note zhull not extend or postpone the due date, or charge the amount, of the Periodic Payments.

Funds for Escrow ltems. Berrower shall pay to Lender on the day Periodic Paymenis are due under
the Nofe, w:itil the Note is paic in full, a sum {the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance ua iz Property: (b) Jeaschold payments or ground rents on the Property, if any; (¢)
premiums for any ar<-all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums to be paid by Lewder to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurancs premiums. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessrents, if any, be escrowea sy Botrower, and such dues, fees and assessments shall be an Escrow
Item. Botrower shall promptly furnica f2 Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow ltems. Lenier may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time.-2:y such waiver may only be in weiting. Tn the event of
such waiver, Borrower shall pay directly, when-ard where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived 0y Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such urie period as Lender may require. Berrower's
obligation to make such payments and to provide receiris shall for all purposes be deemed to be a
¢ovenant and agreement contained in this Security Insimment, s the rhrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items "”EI:tljh pursuant (0 a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may paepcise its rights under Section 9
and pay such amount and Borrower shall then be obligaied under Secticu 5 is repay to Lender any such
amount. Lender may reveke the waiver as to any or all Escrow liems at any, time by a notice given in
accordance with Section 14 and, epon such revocation, Borrower shall pay to Lzacer all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit's.coder to apply
the Funds at the time specified under RESPA, and (3) not o exceed the maximum amonst & jender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are jnsuted by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
tlome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

138-1695742-703 4510501151
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Iiems, uniess Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest ot earnings on the Funds. Botrower and Lender can agree in writing, however, that inlerest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds a5 required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower
for the excess funds in accordance with RESPA. If there is a shorfage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lexder the amount necessary to make up the shortage in accordance with RESPA, bui in no more than 12
monthly pivments. If there is & deficiency of Funds held in escrow, as defined under RESPA, Lender
shall nobly Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up tie ceficlency In accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fir of all sums secured by this Security Insirument, Lender shall proraptly refund to
Borrower any Funds ":5id by Lender,

4. Charges; Liens. Borrows: siall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attaia priotity over this Securily Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these ifems are Escrow iteirs, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instcument unless
Borrower. (a) agrees in writing to the payinent of the obligation secured by the lien in a manner
acceptable to Lender, but only so leng as Boriowei is performing such agreement; (b} contests the Hen in
good faith by, or defends against enforcement of ileifen in, legal proceedings which in Lender's opinion
operate (0 prevent the enforcement of the lien while thosr proceedings are pending, but only uatil such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lend. determines that any part of the Properiy is
subject tc a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice ideniifylng the lien. Within 10 days of the date on whicp thaf metice is given, Borrower shall
satisfy the lien or take one ox more of the actions set forth above in tuis Scetion 4.

5. Property Insurance, Borrower shall keep the improvements now existiag or hereafter erected on the
Property insured against loss by fire, hazards included within the term "ext:nded coverage,” and any
other hazards including, but not limited to, earthquakes and fioods, for which Leder requires insutance.
This insurance shall be maintained in the amounts (including deductible levels) and Zoy<ie periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duriag the term of
the Loan. The insurance carrier providing the insurance shall be choser by Borrower subjcct e Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay, in connection with this Loan, either: (2} a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flopd zone determination
and certification services and subsequent charges each time remappings or sfmilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

138-1695742-703 4510501151
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under no obligation to porchase any
particular tvpe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard er liability and might provide greater or lesser coverage than was previcusly in effect.
Borrawer acknowledges that the cost of the insurance coverage so obtained might sigrificantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon natice from Lender to Borrower requesting payment.

Al‘inzmcance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disspprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagec-ardior as an additional loss payee, Lender shall have the right o hoid the policies and renewal
cerificates. I Lender requires, Borrower shall promptly give to Lender all ceceipts of paid premiurns and
renewal notices. ¥ Sorrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or Cesiruction of, (he Property, such policy shall include a standard mortgage clause and
shall name Lender as morfgagee and/or as an additiona) loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not mad¢ pronptly by Berrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, v neiher or not the underlying insurance was required by Lender, shall
be applied o restoration or repair of t'te Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shail have the right
to hold such insurance proceeds until Lender has bad an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in z single payment or in a serfes
of progress payments as the work is completed. Unlecs on agreement is made in writing or Applicable
Law requires intevest to be paid on such insurance prucieds, Lender shall not be required to pay
Borrower any interest or ¢amings on such proceeds. Fee for nublic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. H the resioration or repair Is not ecoromically feasiel: or Lender's security would be
lessened, the insurance proceeds shall be applied fo the sums securze by this Securily Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such fusuranee proceeds shall be
applied in the order provided for in Section 2.

If Bosrower abandons the Property, Lender may file, negotiate and setéle amy a'aila e insurance claim
and related matters. If Borrower does not respond within 30 days to a notice 1o ender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the clos, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Troverty under
Section 22 or otherwise, Borrower hereby assigns to Lender (2} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpzid under the Note or this Security Instrument, and
(b} amy other of Borrewer's rights (other than the ripht to any refund of unearned premivms paid by
Borrowez) under all insurance policies covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use the Insurance proceeds either (o repair or restore the Property
or to pay amountis unpaid under the Note or this Security Instrument, whether or not then due.

138-1695742-703 4510501151
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6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one vear after the date of occupancy, unless Lender
determines ¢hat this requirement shall cause undue hardship for the Borrower or unless exienuating
circumstances exist which are beyend Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property te deteriorate or commit waste on the
Property. Borrower shall mainfain the Property in onder to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration Is not economically feasible, Borrower shail promptly repair the Property if damaged to avold
furtier Jeterioration or damage. If insurance or condemnation proceeds are paid in connection with
darage te-the Properfy, Borrower shall be responsible for repairing or restoring the Property only if
Lender has roleased proceeds for such purposes. Lender may disburse proceeds for the repairs and
vestoration. i 2 single payment or in a series of progress paymenis as the work is completed. If the
insurance or congrinnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower'. obligation for the completion of such repair or restoration.

If condemnation proceed: ar= raid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first fo any
delinguent amounts, and then ‘o payment of principal. Any application of the proceeds o the principal
shall not extend or postpone the duz date of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonadle ermtries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intcrior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such ar ip.edior inspection specifying such reasonable cause.

8. Boirrower's Loan Application, Borrower shall be-ip default if, during the Loan application process,
Borrower or any persons or entities acting at the directivn o7 Borrower or with Borrower's knowledge or
consent gave matertally false, misleading, or inaccurate inflimation or statements to Lender (or failed to
provide Lender with material information} in connection with the Loan. Material representations inclade,
bui are not limited to, representations concerning Borrower's occrpancy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this. Security Instrument. If
(a) Borrower fails to perform the covenants and agreements confained in s Security Instrument, {b)
there is a legal proceeding that might significantly affect Lender's interest in th: Pr¢perty and/or rights
urder this Security Instrument {such as a proceeding in bankruptcy, probate, ror condemnation or
forfeitare, for enforcement of a Hen which may attain priority over this Security Instrument or fo enforce
laws or regulations), or {c} Borrower has abandoned the Property, ther Lender may ds and pay for
whatever is reasonable or appropriaie to protect Lender's interest in the Property and righis under this
Security Instrument, incloding protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured
by a lien which has priority over this Security Instrument; {b) appearing in court; and (c) paying
reasonable attorneys' fees to protect lis interest in the Property and/or rights under this Securify
Instrument, including Its secured position in a bankruptey proceeding. Securing the Property includes,

138-1695742-703 4510501151
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but is not limited to, entering the Property lo make repairs, change locks, replace or board ap doors and
windows, drain waier from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
rot have to do so and is not under any duty or obligation to do so. If is agreed that Lender incwrs no
liability for not taking any or alt actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Securify Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, apon notice from Lender to Borrower requesting

payment.

H th#; Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrewer acquires fee litle fo the Property, the leasehold and the fee title shall not merge unless
Lender agre:s to the merger in writing.

Assignment” o7, MisceHlaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned lo and shu be paid to Lender.

If the Property is dartaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or. repair is economically feasible and Lender's security is not lessened.
During such repair and resoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has ha¢ an ‘opportunity o inspect such Property to ensure the work has been
completed to Lender's satisfaction provided that such inspection shall be undertaken promptly. Lender
may pay for the repalrs and restoratio ip 3.single disbursement or in a series of progress payments as the
work is completed. Unless an agreemer: is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. I the restoration or repair s not economically feasible or
Lender’s security would be lessened, the MisceHanenus Proceeds shali be applied ¢o the sums secured by
this Security Instrument, whether or not then due, ik the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Sectton 2.

In the event of 2 total taking, destruction, or loss in value of the Troperty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secarity Instrun.ont, whether or not then due, with the
excess, if any, paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Projerty in which the fair market
value of the Property immediately before the partial taking, destraction, or inds in value is equal to ot
grealer than the amount of the sums secured by this Secarity Instrument immediaiely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree L wariting, the sums
secured by this Security Instrument shall be reduced by the zmount of the Miscelianeous Proceeds
multiplied by the following fraction: (a) the total amomt of the sums secured immediitely before the
partial taking, destructicn, or loss in value divided by {b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value is less than the
amourt of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the snms
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the nex! sentence) offers to make an award to sette a clalm for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or fo the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscelaneous Proceeds or the party against whom Borrower has a right of actien in
regard to Miscellaneous Proceeds.

Borrawar shall be in default if any action or proceeding, whether civil ar criminal, is begun that, in
Lendersjudgment, could result in forfeifure of the Property or other materia! impairment of Lender's
interest i'i the Property or righis under this Security Insirument. Borrower ezn cure such 2 default and, if
acceleratior. ha; occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with azuling thai, in Lender's judgment, precludes forfeiture of the Property or other material
fmpairment of Leads:’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim fur damages that are attribufable to the impairment of Lender's interest in the
Property are hereby assigaer’ and shalf be paid to Lender.

All Miscellaneous Proceeds thaf are not applied fo restoration or repair of tke Property shall be applied in
the order provided for in Section.?.

Borrower Not Released; Forbearaicr Py Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the suins secured by this Secerity Instrument granied by Lender to
Borrower or any Successor in Interest of Borrswer shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender siall not be required to commence proceedings against
any Successor in Interest of Borrower or to refiss to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Intunment by reason of any demand made by the
original Borrower or any Successors in Interest of Boriower. Any forbearance by Lender in exercising
any right or rernedy including, without liritation, Lender's accentance of payments from third persons,
entitles or Successors in Inierest of Borrower or in amounts les. thaa the amount then due, shall not be a
waiver of or preciude the exercise of any right or remedy.

Joint and Sewveral Liability; Co-signers; Successors and Assignz Bound. Borrower covenanis and
agrees that Borrower's obligations and liability shall be joint and several Hewever, any Borrower who
co-signs this Security instrument but does net execute the Note (a "co-signer): (a) is co-signing this
Secarity Instrument only to morigage, grant and convey the co-signer's interest il the Property under the
terms of this Security Instrument; (b} is not personaily obligated io pay the sums seceied by this Security
Ingtrument; and (c) agrees that Lender and any other Borrower can agree to extend, wudify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Natr witheut the
Co-Signer’s Consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrament unless Lender agrees to such release
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in writing. The covenants and agreements of ¢his Security Instrument shall hind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Secarity
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges anthorized by the Secretary. Lender may not l:harge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subfect o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied or to be collected in connection with the Lean exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary o reduce the
charge f: the permitted limit; and (b} any sums already collected from Borrower which exceeded
perraittec Hrnits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal ov.ed under the Note or by making a direct payment to Borrower. If 2 refund reduces principal,

the reduction vvii! be treaied as 2 partial prepayment with no changes in the due date or In the monthly
payment amount un}cs: the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by diret payinent to Borrower will constifute a waiver of any right of action Borrower
might have arising out of such avercharge.

Motices. All notices given by Pomower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower.ir-connection with this Security Instrament shall be deemed to have
been given 1o Borrower when mailed £y first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice  zav one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires othervsise The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 'f T.ender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a cliznge of address through that specified procedure.
There may be only one designated notice address under d:s Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mail’sg it by first class mail to Lender's address
stated herein unless Lender has designated another address %y nolice io Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have een given to Lender until actually
received by Lender. If any notice required by this Security Instrumeni s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reauirement under this Security
[ostrument.

Goveming Law; Severability; Rules of Construction. This Security Instrume:t shall be governed by
federal law and the Jaw of the jurisdiction in which the Property is located. Allrignis and obligations
contained in this Security Instrument are subject lo any requirements and lmitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as a prohibition against agreement by confract. In (he event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conlict shall not affect other provisions of (his Security Instrument or the Note which can be given effect
without the confHcting provision.
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As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gendes; (b) words in the singular shall mean and
include the plural and vice versa; and {c} the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section [7, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contraet for deed, installment sales coniract or
escrow agreement, the intent of which is the transfer of title by. Borrower at 2 future date 1o a purchaser.

If citar any part of the Property or any Interest in the Property is sold or teansferred for if Borrower is
not a rafrral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written cousiot, Lender may require immediate payment in full of all sums secured by this Security
Instrumenc. Jiewever, this option shall not be exercised by Lender If such exercise is prohibited by
Applicable Law:.

if Lender exercises ‘his option, Lender shall give Bomrower notice of acceleration. The notice shall
provide a petiod of not Jiss than 30 days from the date the notice is given in accordance with Section 14
within which Borrower mus( pav. all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expirztion of this perlod, Lender may invoke any remedies permiited by this
Security Instrument without further notice or demand on Borrower.

Borrowes's Right to Reinstate Adtel /icceleration. If Borrower meets certaln conditions, Borrower
shall have the right to have enforcement ¢f thisSecurity Instrument discontinued at any time prior to the
earliest of: {a) five days before sale of the T'roperty pursuant to Section 22 of this Security Instrument;
(b) suck other period as Applicable Law migat specify for the termination of Borrower's right to
reinstate; or {¢) entry of a judgment enforcing (his” Security Instrument. These conditions are that
Borrower: {a) pays Lender all sums which then would oe di-¢ under this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default ‘of a»y other covenants or agreements; {c) pays
all expenses incurred in enforcing this Security Instrument, Puciuding, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and othe: fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this SeCurity Instrurment; and (d} takes such
action as Lender may reasonably require fo assure that Lender's Interes( i the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured b this Security Instrurmeni,
shall continue unchanged unless as otherwise provided under Applicable Lav,. However, Lender is not
required to reinsfate if: () Lender has accepted reinstatement after the comm moe nent of foreclosure
proceedings within two years immediately preceding the commencement of a <(uwent foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in \pe future; or (jii)
reinstaternent will adversely affect the pricrity of the lien created by this Security Inswarient. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {(c) certified check, bank check, freasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had cccurred. However, this right to reinstate shall not apply ic the case of
acceleration under Section 17. '

L
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19. Sale of Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice te
Botrower. A sale might result in a change in the entity (known as the "Loan Secvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing oblgations under the Note, this Security Instrament, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Brarower will remaie with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assuraed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Roirewer nor Lender may commence, join, or be joined to any judicial action (as either an
individual ‘iignat or the member of a class) that arises from the other parfy's actions pursuant to this
Security Instruizeri or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instcument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasiniable period after the giving of such notice to take corrective action. If
Applicable Law provides a tims period which must elapse before certain action can be taken, that time
period will be deemed to be ieasonable for purposes of this Section. The notice of acceleration and
opportunity to cure given to Boroveér purswant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shali be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19,

20. Borrower Mot Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any eatity that purchases the Note) fur-Ceitain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agises that the Borrower Is not a third party beneficiary
to the contract of insurance between the Secretary and-Lsoder, nor is Borrower eniitled to enforce any
agreement between Lender and the Secretary, unless explicily authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardeus Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by ‘fuvironmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleur: pioducts, toxic pesticides and
hetbicides, volatile solvents, materials containing asbestos or formalden;rde, and radioactive materials;
(b} "Environmental Law" means federal Jaws and laws of the jurisdiction vhere the Property is located
that relate to health, safety or environmental protection; {¢} "Environmental Cleinup” includes any
response action, remedial action, or removal action, as defined in Environmena! faw; and (d) an
"Environmentai Condition” means a condition thal can cause, contribute to, or oiaeivise Irigger an
Environmentai Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, ror allow anyone else to do, anything affecting the Property (2) that js in viclation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal
residential uses and to maintenance of the Property {including, but not mited to, hazardous substances
in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmentg] Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, ant (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. ¥ Borrower learns, or is noiified
by anv governmental or regulatory authority, or any private party, that any removal or other remediation
of 4ny. Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessicy remedial actions In accordance with Environmental Law. Nothing berein shall create any
obligation4p L ender for an Environmental Cleanup.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Reincdies. Lender shall give notice to Borrower prior to acceleration following

23.

24,

25.

26.

Borrower's breachi of ary covenant or agreement in this Security Insirument {but not prior to
acceleration under Sectior. 17 unless Applicable Law provides otherwise). The notice shall specify:
{a} the default; (b) the action rcquired to cure the default; (c) a date, not less than 30 days from the
date the netice is given to Borrower, by which the defawlt must be cured; and (d) that faifure to
cure the defauti on or before the 4tz specified in the notice may result in acceleration of the sums
secured by this Security Instrumen:, ireclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrowur of £he right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nou-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the defaul( ic not cured on or before the date specified in the
notice, Lender at its option may require imme iale. payment in full of all sums secured by this
Security Instrument without further demand and may irveclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect alf ¢xperses incurred in pursuing the remedies
provided in this Section 22, including, but net limited to, reasonable attorneys’ fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Inctieizent, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender- i ay charge Borrower a fee for
veleasing this Security Instrument, but oniy if the fee is paid to & third party for services rendered and the
charging of the fee is permitted under Applcable Law,

Attorneys’ Fees. As used in this Security Instrument and the Note, attorneys' fees skl inelude those
awarded by an appellate court and any atierneys' fees incurred in a bankruptey proceeding.

Waiver of Homestead. In accordance with THinois law, the Borrower hereby releases ang waives ail
rights under and by virtue of the Illinois homestead exemption laws.

Placement of Collateral Protection Insurance, Unless Borrower provides Lender witk evidence of
the insurance coverage required by Borrower's agreement with Lendet, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
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Borrower makes or any claim that Is made against Borrower in connection with the collateral. Borrower
may later cancel any Insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interesi and any other charges Lender may imipose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the Insurance may be more
than the cest of insurance Borrower may be able to obtain on ifs own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

(Seal) {Seal)

{ AT
SORDATITE
-Borrower LOZRNG -Borrower

- (Seal) (Sealy

{dor over -Barrower

{Seal) o (Seal)

-Borrower -Borrover

(Seal) (Seal)

-Borrower -Bormower
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Acknowledgment .~ / .
2o g

State of =
[T -
County/City of — L LTOIA - I SN -
This instrument was acknowledged before me on ,f (7 ‘70;' Fo0 G by

MARK MERINO, GUADALUFE ILOZANO AND JORGE

blic

i
ol

My commission expires:

LOAN ORIGINATICN CRGANTZATION: FATRWNAY DINDEPENDINT MORIGACE CORPORATICN
RdLS ID: 2289

IOEN CRIGINATOR: JIM FRANCIS

NMLS ID: 222505
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