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This Instrument Prepased By: !
fdam Furlich

1800 WEST LARCHMONT AVE. SUTTE 301
CHICARD, IL 0613

After Recording Rentrn To:

PROPER RATE, LLC ATTN:
FINAL DOCS

1806 @ CUYLER AVE SUITE 1W
CHICAGDO, ILLINQIS eD&13

Loan Number. 980121150618

[Space Abgve This Line For Fegording Data)

MORTGAGE

MIN: 101541519002762210 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docuniers =ic defined below and iher words- are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usag 2 of wards used in this document are also provided in Scetion 16,

(A) "Security Instrument" means this document, whicii is ¢ated  May 20, 2022 , together
with all Riders to this docement.
(B) "Borrower'"is STEPHEN MCMANUS AND PATRICLY ®iIMANDS, HUSBAND AND WIFE

Borrower is the morigagor under this Sccurity [nstrument

(C) "MIERS" is Morigage Elecironic Repisiration Systems, Inc. MERS is a sezarre corporation thal is acting
sclely 45 a nominee for Lender and Lender' s successors and assigns, MERS is the o tguvee under 1bis Securily
Instrumenil.. MERS is organized and gxisting under the laws of Delaware, and has. an add:c.y and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

() '"Lender'is PROPER RATE, LLC

Lenderisn IT 1§ 2 LIMITED LTABILITY COMBAMNY organized
and existing under the Iaws of DELAWARE '
Lender's address is 1800 W LARCHMONT AVE 5TE 301, CHICAGO, TLLINOIS 60613

(L) "Nate"means the promissory note signed by Borrower zod dated  May 20, 2022 .
The Note states that Borrower owes Lender THREE HUNDRTZD FORTY~EIGHT THOUSAND AND 00/100
Dollars (U.S. § 348,000.00 } plus interest.

ILLINCIS - Single Famlly - Fannie Maa/Fraddie Mag UNIFORM INSTRUMENT - MERS w DogMagic
Form 3014 1/01 ‘
Page 1 of 14
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Borrower has promiséd to pay thiy del in regular Periodic Paymenis and to pay the debt in Full not. later than
June I, 2052

{I) "Property” means the property lhm is described below under the heading "Trausfer of Rights in the Property.
{G) "Loan" means the debf evidenced by the Note, plus inieresi, any prepayment charges and late charges due under
the Note, and all sums due under this Sceurity Instrament, plus imerest.

{H) “Riders" means all Riders fo this Security lnstrunient that are executed by Borrawer, The following Riders are
1o B exceoled by Borrower fcheck box as applicable];

[] Adjustable Rate Ridei [3 Planned Unit Development Rideér
[] Balloon Rider [0 Biweekly Payment Rider .

[ Family Rider ®) Second Home Rider

K] Cerdominium Rider X] OCther(s) [specify]

Fixed Interest Rate Rider

M “Applicable Law" meansalt contralling applicable-federal, state and bocal stautes, regulaiions, ordinances and
administrative rules and orders/(thit Pave the efiect of Taw) as well as all applicable (mul, non-appealable judicial
opinions.
(N "Coimmunity Associstion Dues, fees, and Assessments” meuns all dues, fees, assessments and other charges
that arc imposed on Borrower or the Picprigy; by a condominivm association, homeowners assootation or similar
organization.
(K) "Eléctronic Funds Transler" meuns any wansfer of funds, other than a trsnsaction originated by check, draft,
or similar paper instrument, which is initiated thrigh 2= electronic terminal, telephonic instrament, computer, or
magnetic Lupe:so as to order, instruct, or authorize a.{mancial institution to debit or credit an account. Such esm
includes, but is not limited to, point-of:sale transfers, autrmuted teller machine transactions, transfers inittaled by
telephone, wire transfers, and automated clearinghouse trinstos.
(L) "Escrow Items" mieans those items that are described in Serion 3.
(M) "Miscellancous Proceeds'" means any compensation, seltlemer:, nward of damuges, or proceeds paid by any
third party (other than insurance procecds paid under the coverages dr=cribed in Section 5) for: (i) damage to, or
destruction of, the Property; (if) conderanation or other taking-of all ar any part »f the Property; (iii) conveyance in
liew of condemnalion; or (iv) misrcpresentations of, o omissions.as to, the v=lus and/or condition of the Property.
(N) ™Mlortgage Insurance' means insurance protecting Lender against the nonpayn.ent of, or default on; the-Lean.
(0) "Periodic Payment” means the repularly scheduled amount due for (i) princijal und interest undet the Note,
plus {ii) any amounts under -Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Pracedures Act {12 U.S.C. §2601 et 539 ) and its:implementing
regulation, chulanon X (12 C.F.R. Part [024), as they might be amended from time to time, Gr any additional or
sucéessor legislation 6f tegularion that poverns the same subject mater.  As used in this Seerii Instrument,
“RESPA" refers to all requirements dnd resteictieis that are imgosed in regard to a "Tederally related piottgage loan”
gven if the Loan does not qualify as a “federally related mortgage toun” under RESPA.
{Q) "Successor in Interest of Borrower” means any party thiat hiss taken title"16 the Property, whether or'no) thar
party has assumed Borrower's obligations under the Note and/or this Security Instriment.

{LLINQIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modilications
of the Naie; and (i) the performance of Borrower's covenants and agroerments under this Secority Instrument and the Note,
For this purpose, Bortower does horeby mortgage, grant and convey to MERS (sdlely as noininee for Lender and Lender's
suctessors and assigns)-and to the succéssors and sssipns of MERS the following dexcribed property located in the
COUNTY of Cook
[Type of Recording Jurisdiciion| ) {Mume of Recording Junisdiction]
SEE LEGAL DESC’RIPTIOI_\I ATTACHED HERET(Q AND MADE A PART HEREOF AS EXHIEIT "“A".
AP.N.: 17-04-205-069-1002; 17-04~205-065-1036

whith curtently has the address o7 1422 N LASALLE 2R Unit 103
[Seriset
CHICAGO . Minois  B6O6LD (" Property Addross™):
[City] [2ip Cotlel

TOGETHER WITH -all the improvements now Of dereafler crecied on the property, and afl easements,
uppurtenances, and fixtures now or hercafter u part of ke pioperty,  All replacements and additions shall also be
covered by this Security Insirument. All of the Foregaing ts-~ifzrredto in this Security Instrument as the " Property. "
Borrower understands and agrees that MERS holds only Tegal il 1o /the interests gradted by Borrower in this Security
Instruinent, but, if necessary to comply with law or cusiom, MERS (. nominiee for Lender and Lender' s successors
and assigns) has the right: 1o exerciseany or all of those interests, incluuing; but not limited to, the right to forcelose
and sell the Property; and Lo take any action reguired of Lender including, trriust limiied to, releasing andcanceling
this Security Instrument.

BORROWER-COVEMANTS that Bortowet is kawfully scised of the estate hereby conveyid sitd tue ihe right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encxmbrances of
record, Borrower warrants and will defend generally the title to the Properiy against all claims and demandy. sisbject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and nen-uniform covenants with
limited variations by jurisdiction o constitute 2 uniform seeusity instrumeit covering real property.

ILLINGIS - Single Family - Fannle Mae/Freddio Mac UNIFORM INSTRUMENT - MERS % DocMagic
Farm 2014 /01
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UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

L. Payment of Principal, interest, Escrow Items, Frepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and intercst on, the debl cvidenced by the Noie and any prepayment charges and late
charges due under the Note. Borrower shali also pay funds for Bscrow ltems pursuant to Seetion 3. Piyments due
under the Nole and this Security Insirument shall be- ade in U.S. currency.,  However, if any check or other
instrument feceived by Lender as payment under the Note o this Security Insirument is returncd 1o Lender unpai,
Lender miry require thut any or all subsequent paymens due under the Note and this Sceurity Instrument be made in
one or more of the following forms; as selected by Lender: () cash; (h) money order; () certified check, bank check,
treasirer's cheek or cashier's check, provided any such check is drawn upon arvinstirotion whose deposits are insured
by 4 federal agency, instrumentdlity, orentity; or-(d) Electronic Funds Transfer,

Paynants are deemed received by Lender when received at the dtation designuted in the Note or at such other
locatior 85wy be desigrated by Lender in accordance with the netice. provisions in Section 15, Lender may return
any paymer? or nartial payment if the payment.or partial payments are insufficient to bring the Loan current. Lender
may accept aiy pavment or partial pryment insufficient to bring the Loan current, without waiver of any rights
hereunder or pr2udice to its rights 1o refuse such payment or partial paymenis in the Tuture. but Lender is not
obligdted 1o apply suck gavments al the time such payments are accepled. |7 cach Periodic Payment is applicd as of
its scheduled dire date, tncr Lender need not pay interest on unapplicd funds. Lender may hold sych unapplied funds
until Borrawer makes payrivontio bring the Loan current, 1F Borrower does bot do so within a reasonable period of
time, Lentder shall either apply #ich funds or retuen them to Borrower,  1f not applied earlier, such funds will be
applied to the outstanding princigal Gulance under the Mot immediwely prior (o foreclosore. No offscl or claim
which Borrower might have now or in *iie iiture against Lender shall relieve Borfower from making paymenis due
under e Note and this Security [ostrument.or perforiming the covennnts and agrecments secured by this Security
instrument. _

2. Application of Paymenis or Procied-, Zxeept as otherwise described in this Section 2, ail payments
accepted and applied by Lender shall be applied ia e following order of priority: (a) interest due under the Nole;
(b} principal due under the Note: (¢} amounts duc unde Sec'ion 3. Such-payments shall be applied to each Periodic
Payment in the order in which it becane due.  Any remaiaizg amounts shall be applied first 1o late charges, second
to any other amounts due under this. Security Instrument, an)'then 1o reduce the principal balance of the Note.,

If Lender recetves o payment froni Borrower for a debinzieri Periodic Payment which includes a sulficicnt,
amiount 10 pay any late charge due, the paymet may be applied o delinquéent payment and the lale charge: 1f
more than one Periodic Payment is outstanding, Lender may apply vnii-paynient received from Borrower 1o the
repayment of the Periodic Payments if, and to Lhe extent that; cach paymen?<aa be paid in-full. To the extent that
any excessexists aficr the payment is applied ro.the full payment of one or niore Peviodit Puyments, sich excessmay
be applicd to any fatc.charges due. Voiuniary prepayments shall be applied first o any prepayment charges and then
as described in the Note.

Any dpplication of payments, insurance proceeds, or Miscellancous Proceeds 1o iinnipal due under the Note
shail not extend or postpone the due date, or change the amount, of the Periodic Payments!

3. Funds for Escrow Ilems, Borrower shall pay to Lender on the day Periodic Payinent:-are due urler the
Mote, unti! the Notc is paid in full, a sum (the "Funids™) to provide for paymcnt of amounts die For: _(a) tares and
assessments and othier items which can altain priority over this Securily Instrument g5 g lien or encraib (ance on the
Praperty; (b) leascholtl payments or ground rents on the Property, if dny; {c} premiums for any and ! insurance
required by Lender under Scciion 5; and (d) Morlgage Insuiance pretiums, if any, or any sums payable by Brizower
1o Lender in lieu of the payment of Mortgage Insurance premiums in accordanee with the provisions of Section 10,
These items arecatled "Escrow Jtems. " At origination or at any time-during the term.of the Loan, Lender may require
that Community. Association Dues, Fees, ant Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall proiptly furéish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow kiems unless Lender waives Borrower's
obligation to pay the Funds far any or all Escrow liems. Lender may waive Borrower's pbligation to pay 1o Lender
Funds:for any or all Escrow ltems st any inic. Any such waiver may only be in writing. In the event of such wajver,

ILLINOIS -~ Single Family - Fannig Mae/Freddic Mac UNIFORM INSTRUMENT - MERS + DaocMsgic
Farm 3014 1701
Page 4 of 14
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Borrower shall pay direcily, when and where puyable, the amounis duc lor any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1 i.ender reccipts evidencing such payment
within such time petiod as Lender may require. Borrower's obligation to make such paymenis and 1o provide receipts
shall for all purposes be deemied fo be a covenent and agreement conltained in this Seeurity Instrutnent, as the phrase
“covenint and agreemeni™ is used in Section 9. 1f Borrower is obligated 10 pay Escrow ltems direatly, pursuant 1o
a waiver, and Borrower fails io pay the amount due Tor ar Escrow Item, Lender may exercise its rights under Section,
9 and pay such.amount ad Borrower shat] then be obligated under Section 9 io repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
L5 and, upon such revocation, Borrower shall pay to Lcndr.r all Funds, and s such amounts, that are then required
under this Section 3.

Lender may, atany time, collect and nold Funds in an amount () sufficient to permit Lender toapply the Funis
at the time Lpecified under RESPA, an? (b) not to exceed the maximum amount 4 fender can require under RESPA.
Lender shriicetimate the amount of Funds due on the basis.of current data.and ressonable esiimates of expenditures
of future Escrors ftems or otherwise in accordance with Applicable Law,

The Funr shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or
entity {including Landar, if Lender is an institution whose depasits.are 50 insured) or in any Federal Home Loan
Bank. Lender shali apply wre Funds 1o pay the Escrow Hems no. later than the time specified under RESPA. Lender
shall not charge Borrower 'rz iolding and applying the Funds, annually analyzing the escrow gecount, or verifying
the Escrow ltems, unless-Lendsi pays Borrower interest on the Funds and Arphcablc Lew permins Lender to make
such a.chirge. Wnless un agreewicrd is made in writing or Applicable Law requires interest 1o be pdid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender canagree
in writing, however,. that. interest shalt be paid on the Funds, Lender shall give to Borrower;, witlout charge, an
antual accounting of the Funds as requircd by RESPA,

If there is 2 surplus of Funds held ih escrew a5 defined under RESPA, Lender shol! account 1o Borrower for
the excess funds in accordance with RESPA. 1 tacre js  shortage of Funds beld 1n escrow, as defined under RESPA,
Leender shall notify Borrower as required by RESPA, 7ad Borrower shall pay 1o Lender the amount necessary to make
up the shortage in sceprdance with RESPA, but in no morethan 12 monthly payments. 1f there is a deficiency of
Funds held In eseréw, as defined under RESPA, Lender sheli notily Borrower gy requited by RESPA, and Borrower
shall pay to Lender the antount necessary to make up the deficiziey-in accordance with RESPA, but in no mare than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumene; Lender shall promptly refund to Borrower
any Funds held by Lender,

" 4. Chorges; Liens. Borrower shall pay all 1axes, assessments, chal zes, fisics, and impositions atiribulable to
the Property which can atain priority over this Security Instrument, feasehold payments or ground rents on the
Property, if any, and Communily Association Dues, Fees, and Assessments, if v/ 37 the exient that these items
are Escrow Items, Borrower shall pay them in the-manner provided in Section 3.

Borrower shall promptly dischirie any fico which has priofity over this Sceurity Ins(-ument unless Borrower:
(2} mgrees in writing-to die payment ¢f the obligation secured by the lien in 2 manner acceptableo.Lender, but only
50 long as Burrower is performing such agreement; (b) contests the lien in good faith by. or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the énfarzemant of the Jien
while those praceedings are pending, but unly umil such proceedings aic concluded; or (c) secures froryite holder
6f the lien an agreement salisfaclory to Lender subordinating the lien to this Security Instrument.— )5 Lender
determines that any part of the Property is subject to a lizn which can sttein priovity over this Security Instsument.
Lender may give Borrower a nolice identifying the lien. Within {0) days of the date .on which that notice is given;
Borrower shall satisty the lien or take ofe or more of the actions set forthabove in this Section 4,

Lender may require Borrower to pay a aie-lime charge for a reql estaie tax verification and/or reporting service
used by Lender in conncctiott with this Loar.

5. Properiy Insurance. Borrower shiiil keep tie improvemen's now cxts.lmg or hereafier epected on Lhe,
Property insured against foss by fire, nazards inctuded within the term “extended coverage,” and uny other hazards

[LLINOIS - Single Family - Fannle Mas/Fradd’e Mas UNIFORM INSTRUMENT - MEPS s DocMaglc
Form 3014 1/01
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including, but not limited to, earthguakes and fiocds, for which Lender requires insurance. This insurance shall be
maimained in the: amounts (including deductible levels) and for the pericds that Lender requires. What Lender
requires pursuant to the preceding seatences can-change during theterm of the-Loan, The insurance casrier providing
the insurance shall be chosen by Borrower subject to |ender's right to disapprove Barrower' schoice, which right shall
not be exercised uinreasonably, Lender may require Borrower to pay, in connection with this Loan, cither; {(a)aone-
time charge for ficod zone determination, certification und tracking services: or {b) a.one-time charge for flaod zone
determination and ceftification services and subseguent chirges each time femiappings or similar changes occur which
rensonably ntight affect such determination or certification. Borrower shull riso be responsible for the payment of
any fees imposed by the Federa] Emergency Management Agency in connection with the raview of any flood zone:
determination resulting [rom an objéction by Borrower.

If Brivower fails to maintain any of the voversges described above, Lender may obiain insurance coverage, at
Lender's uplon and Borrower's expense, Lender is under no obligntion to purchase any perticular type or amount
of coverage. “Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
eguity in the Prepecty, or the contents-of the Property, against any risk, huzard or liahility and might provide greater
or lesser cover:ge Ypn was previously in effect. Borrowet acknowledpes-that the cost of the insuranee coverage so
obtained might significen”y exceed the cost of insurance that Borrower cauld kave obfained. Any amounts disbursed
by Lender undet this Seetion/S shall become additional debt of Borrower secured by this Security Instcument, These.
amoonls shall béar interest/<-ine Note rate from.the. date of dishuesement dnd shall be payable. with such interest,
upon notice frum Lender to Bor/ower requesting payment.

All insurance policies requirerl by Lender dnd renewals of such policies shall be subject te Lender's right to
disapprove such policies, shall include < st dard morigage clause, and shall nume Lender as mortgagee and/or g an
additional loss payee. Lender shall liava the-sight to hold the policies and renewal certificates. If Lender reyuires,
Borrower shall promptly give 1o Lender ali eeCaists of paid premiums and renewal natices. If Borrower obtains any
form. ol insirance coverage, not otherwise requirud oy Lender, for damage to. o destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender a5 nortgagee and/or as an additional loss
payee.

In the event of loss, Borroswver shall give prompt notics i the insurance carrier and Lender, Lender may make
proof of foss if not made prompily by Borrower, Unless-Zender and Borrower ofherwise agiee in writing, any
insurance procesds, whether or not the underlying insurance wra rigmired by Lender, shall be applicd to restoration
ur repigir of the Pmpcrly, if the restaration oF repair is coonomically fcisible and Lender*$ security. is not lessened.
During $uch repair and restoration period, Leader shall have the rigne o-tiold sirch insurance proceeds until Lender
has had an ogportunity 1o inspeet such Property to ensurc the wark has brdn tompleted to Lender's: sotisfaction,
provided that such inspection shall be underiaker ‘promplly. Lender ma,: disharse proceeds for thie repuirs and
resteration in a single payment or in 4 series of progress payments as the work iacompleied.  Unless an agrecment
is made in writing or Applicable Law requires interest to be paid on such insurancz proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adyistess, or other third parties,
retained by Borrower shall not be peid out of the insuranee procgeds and shall be the sole nbligaion of Borrower.
11 the restoration or repdir is not cconomicelly feasible or Lender's security. would be lessency, thrinzerance pracecds
shall be applied to the sums secured by this Security Instrwnent, whether or not then due, with the exzess, ifany, puid
to'Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2,

{F Bottower abandons the Property, Lender wiay file, negotiale and seitie any available insurarce-claim and
related matters, 1f Borrower does not respond within 30 duys to u notice {rom Lender that the-insurance sp:cier his
offered to setlle 2 claim, then Lender may negotiat2 and settle the claim. The 30-day périvd will begin when the
notice is given. In either event, or iF Lender acquires the Property under Section 22 or atherwise, Borrower hereby
assigns 10 Lender () Borrower's rights 1o any insufance proceeds in an amonnt not 1o cxceed the amounts unpaid
under the Note or this Security Instrunient, and (b) any other ol Borrower's rights {other thin the right to any refond
of unezrned premiuems puid by Borrower) under all insurance policics covering the Property, insofar as such rights
arc applicable 10 the coverage of the Property. Lenter may usc the iiisurance proeeeds cither 1o repair or reslore the
Property of to pay amounts unpaid under the Note or this Security lnstrument, whther or not then due.

ILUINQIS - Singls Family - Fannie Mae/Freciie Mac LUINIFORM INSTRUMENT - MERS % OpcMagic
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6. Occupancy. Borrower shall occupy, esiablisa, and wse the Property as Borrower's principal residence
within 6Q doys afier the execution of this Sccurity Instrument and shall continue to oceupy the-Property as Borrower' s
principal residence for l least onc year aler the daic of occupaney, unless Lender otherwise agreed in writing, which
consent shail not be unreasonably withheld, or uniess exlentiating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall nat destroy,
damage or impair the Property, atlow the Property to deteriorale or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mainiain the Property in order (o prevent the Property from
deteriorating or decreasing in valve due to ils condition. Unless it is determined pursuant to Section 5 that repair-or
restoration is not economically feasible, Borrower shall promptly repair the Property. if damaged to avoid further
deterior:ion or damage. If insurmce or condemnation proceeds ure paid in connection with damage 1o, .or the taking
of, the Fregerty, Borrower shall be responsible for repairing or restoring the Property-only if Lender has releascd
proceeds For snch. purposes, Lerder may disburse proceeds for the repairs and sestoration in a single payment pr in
a serics of piag; ¢ss payments as the work is completed. [T the insarance or condemn:dtion proceeds-are not sufficient
to repair ur-resiore e Property, Borrower is not relieved of Borrower' s oblipation lor the completion of such repair
or restoration.

Lender or jts ageat i make reasonable entries upan and inspections of the Property. 1Fil has reasonable cause,
Lender may inspect the inf2zior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to sich an interior Faspeciion specifying such reasonable causc.

8. Borrower's Loan Apgplication. Borrower shall be in defaull if, during the Loan application process,
Borrovier or any personsior entitics acting o' the direction of Borrower or with Bofrower' s knowledge or consent gave
maicrially false, misleadinig, or inaccowate information or stalenients 1o Lender {or failed 1o provide Lender with
material ‘information) in connection ‘wilk tar-Loan, Materiul representions include, bur are not limited to,
representitions concerning Borrower's occupar.vaof the Property ax Boreower's principal residence.

9, Protection of Lender's Interest in tae Property and Rights Under this Securily Instrument. [f (x)
Barrower fails to peeform the covengns and agreements contained in this Security [nitromient, (b Mere is a legal
proceeding that might significently affect Lender's intersst?sshe Property andfor righis under this Security Instrument
{such asa praceeding in bankruptey, probate, for condeniectian ar forfeitre, for enforcement of a lien which may
dttain priority over this Security Instrument or 1o enforce taver 'or regulations), or (¢) Borrower has abandoned the
Propesty, then Lender imay do and pay for whatever is reasonable o appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, incloding protectias-andfor assessing the value of the Property,
and securing and/or repeiring the'Property. Lender's actions can include, buciwe not limited to: (2) paying any sums
secured by a lien which hits priority over this Security Instriment; (b) apreawing in court;, and (c) paying reasonabie
attorneys' fees ta protect its intercst in the Property andfor rights under this Secr ity Instrument, including its securéd
position in a bankruptey procecding. Sccuring (he Property includes, but is not lirvier to, entering the Property lo
make repairs, change locks, replace or board.up doors and windows, drain water fron piges, eliminate building or
other code viokations or dangerous conditions, -and have utilities wrred on or off. Althongh Lender may take action
under this Section 9, Lendér dees ot have to do so and is not under any duty or obligation to-d7sc, It is agreed that
Lender incurs no fiability for not taking any or all dctions authorized under this-Section 9.

Any ampunis disbarsed by Lencer under this Section 9 shall become additional debt of Borrowar <ocured by this
Sceurity [nstrument.  These amounts shail bear interest &t the Note rate from the date of disbursemeraad shall be
payable;, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on o leasehold, Barrower shall comply with all the provisions of ihe lease.
Borrower shal! not surrender the leasehold estate and interests fterein eonveyed or teeminate or cancel the growid lease,
Borrower shall nat, without the express written consert of Lender, alier or amend the ground lease. If Borrower
acguires fee ritle to the Property, the leasehold and the fee iitle shall nat merpe unless Lender agrees 1o the merger
in writing. .

10. Morigage Insurance. Il Lender reguired Morigage Insuraice 4s a condition of making the Loan, Borrower
shall pay the premivms reguired to maiatain the Mortgage Insurmiee in eflect, £F, for any reason, the Mongage

[LLINOIS - Siagla Family - Fannie Mag/Freddie Mad UNIFORAM INSTRUMENT - MERS +DocMagic
Form 3014 107 .
Page 7 of 14



2214439149 Page: 9 of 23

UNOFFICIAL COPY

lnsurancecoverage required by Lender ceases o be avaitable from the morigage insurer that prewously provided such
insurance and Borrower was requ:red 10 make separately designated payments toward the premiums for Mortgipe
Insurance, Borrower shall pay. the premsiums eequired to oblain coverage substantially equivaient to the Mortgage:
Insurance previously in effect, at a cost substantially eguivalent to the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage inswrer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is.not available, Borrower shall continue to pay to Lender the aniount of the separately designated
paymerits that were due when the insurance coverage céased 1o be in effecl.  Lender will accept, use and relnin these
payments as a non-refundable luss reservelin liey of Mortgage lnsurance. Such loss reserve shall be non-refundablé,
notwithstanding the faci thdt the Loan is ultimately paid in full, and Lender shall not be required 1o poy Borrewer any
interest or earnings on such foss reserve, Lenter can no longer require loss reserve payments if Mortgage Insurance
coverage (.2 the. amount and for the period that Lender requires) provided by an insurer selected by Lender apain
beconies aveilable, is obtained, and Lender requircs separately designated payrtents toward the premiums for
Morigage Irsorance. If Lender required Mortgage Insurante as a condition of making the Losn and Borrower was
required to muke senarately designaicd payments toward the premiums for Mortgage insurance, Borrower shiall pay
the premiums reyired 1o maintain Morigage Insurance in effect, 'or to provide 2 non-refundable loss reserve, until
Lender's requiremen by Mortgage Insurance ends in accordance with any writlen agreement between Borrower and
Lender- providing for such cymination or uniil termination is required by Applicable Law. Nothing in this Section
10 affects Borroaver's obligeiisi to pay interest at the rate provided in the Note.

Morigage Insurance feimbiises Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrgwer does not repay the Lap a: agreed. Borrower is not 4 party to the Mortgage Insurance.

Mortgage insurers evaluate their teial ik on all such insurance in force from time 1o time; and may énter inté
agreements with other periies that share or rodify their risk, or reduce Josses. These agreements are on lerms and
conditions that are satisfactory to the mortgags insurer and the other party (or parties) to these agreements. These
agreements may requive the mortgage insurer W ek payments using any source of funds that the morigage insures
may have available (which may include Tunds obti 12d from Mortgage Insurance premiums).

As a result of ihese agreemenis, Lender, any purcnase- of the Note, another insurer, any reinsurer, any other
entity, or any-affiliale of any of the foregoing, may receive{¢uecily or indirectly) amounts that derive from {or migit
be characicrized as) a portion of Rorrower's payments for Mieripuge lnsurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreems Ot ovides that an affiliste of Lender takes 3 share
of the insurer's risk in exchange for a share of the premiums paid 4o e insurer, the arrangemeiit is often termed

“captive reirisurance,” Further:

(a) Any such agreemenis will pot uﬂ'm:i the umnum:. that Borrover has agreed to pny for Mortgage
Insurance, or any other terms of {he Loan. Such agreements will net incressr the amounl Borrower will owe
For Mortgape Insuranice, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the righls Borrower has - il uny - 2tk respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any, other [aw, "These rignis may include the right
to receive certain disclosures, Lo request and obiain cancetation of the Mortgape, Insurance, (o have the
Mortgage Insurance terminated avtomaticatly, and/or to receive a refund ol'any Mortgage Ioma ance premiums
that were uncained al the time of such cancellation or (érminstion.

11. Assipnment of Miscellaneous Proceeds; Forfeiture: All Miscellancous’ Proceeds are heréhy aisigned 1o
and shall be paid to Lender.

If the Praperty is damaged, such Miscellaneous Proceeds shall beapplivd o restoration or repair-of the Property,
if the restoration or repair is economically feasible and Lender's secuiity is not lessened. Puring such repeir and
restoration ‘period, Lender shall have the right to hold such Miscelluncous Proceeds until Lender has had an
opportunity 10 inspect such Property Lo ensure the work hes been completed 1o Lender's satisfaction, provided that
such inspection shai! be undertaken promptly. Lendermay pay for the repairs and restoration in a single disbursement
or in 4 series of progiress paymenis as the work is compicied. Urless an cgreement is made in writing or Applicable
Law requires iriterest 10 be paid on such Miscellanzsus Proceeds, Lender shall not be required to pay Borrower.any
interest or tarnibps on such Miscellaneons Proceeds. 1 the restoration or repair is.not cconomically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shail be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 10 Borrower. Such Miscellanéous Proceeds shall
be applied in-the order provided for in-Section 2.

In the event of a total taking, destruciion, or loss in value of the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not thed due. with the excess, if any, paid 1o.
Borrower. _

In the cvent of a partial taking, destruction, or [oss in value of the Propetty in which tie Fair market value of
the Praperty immediately before the partial taking, destruction, or loss in value (s equal to or greater thian Lhe afount
of the sums secured by this Security Instrument jmmediately before the partial taking, destruciion, or loss in value,
unless Borrower and Lender olhérwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the ameznt of the Miscellincous Proceeds multiplied by the following friction: (a) the total amount of the sums
secured imxv- diately before the partial taking, destruction, or loss in value divided by (b) the fair market value of thé
Property im:aedintely before the partiz] taking, destruction, or boss in value. Any balance shall be paid to Borrower,

In 1he evepr of o partial wking, destruction, or Jess.in value of the Property in which the fair market value of
the Property imriadistely before the partial taking, ‘destruction, or loss in value is less than the amount of the spms
secured imimediately before the partial laking, destruction, or loss in vahue, unless Borrower and Lerder otherwise
agree in writing, the Misce!’aneous Proceeds shall be applied 1o the sums secured by this Securiiy instrument whether
or not the sumy are then due.

ifthe Property is abandoné Gy Barrower,.or if, dfter notice by Lender 1o Borrower that the Opposing Party (as
defiried in the next sentence) oftcis *o make an award to-settle @ claim for damages, Borrower fails to respond o
Lesder within 30 days after the date the Jiotice-is given, Lender is authorized to collect and apply thie Miscelluncous
Proceeds either to restoration or repair of the Property or to the sums securcd by this Security Instrument, whether
or'nol then due. "Opposing Party" means (ke hird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action il mge(d to Miscellancous Proceeds,

‘Borrower shall be in defauli if any-action or proceeding, whether civil or criminal, is begun that, in Leénder's
judgment, could result in forfeiture of the Property or o'ner inaterial impairment of Lender' s interest in the Property
or rights under this Security Instrement. Borrower cancurz such a default and, if acceleration has vceurred, reinstate
as provided in Section 19, by causing the action or procesdisg to be dismissed with a ruling that, in Lender's
judgment, préeciudes forfeitive. of the Property or other- materialimpairment of Lender's interest in the Property or
rights under this Security Instrtment. The proceeds of any award ¢ Zlain Tor damages that-are aifibutable to the
impairment of Lender' s interest in the Propesty are bereby assigned anvi %all be paid to Lender.

All Miscellancous Proceeds tha dre not applied 10 restoration or répairorthe Property shall be applied in the
-order provided for-in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ectcasion of the time for payment or
modification of amortization of the sums secured by this Security.Instrument granied by “ender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower'or ary Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successnr it Interest of .Borrower
or ta refuse to exiend time for payment or otherwise modify amortization of the sums securpa by this Security
Instriiment by reasen of any demand made by the original Borrower or any Successors in Interest of Lorrower. Any
forbearince by Lender i exercising any right or remedy including, withoui Bimitdtion, Lender's avseplance of
payments from third persons, entities or Successors in Interest of Borrower or inamounts less than the ariount then
due, shall not be a waiver of or preclude the cxercise of any right or remedy.

13. Joint and Severnl Liability; Co-signers; Suctessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s ubligations-and liability shall be joint and severet. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer™: (a} is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's. interest in the Properiy under the terms of this Security instrument; {b) is not
persondlly obligated to pay the sums secured by this Security Instrumesni; and (c) agrees that Lender and any other
Borrower can-agree to extend, modify, farbear of muke any dceommodations with regard to the tenms of this Security
Instrument or the Nole without the co-signer's consent;
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Subject to the provisions -of Section 18, any Successor in Interest of Borrower who assumies Borrower's
obligations under this:Security Instrwment in writing, and is approved by Lender, shallobtain all of Borrower's rights
and bencfits under this:Security Instrument, Borrower shall not be released from Borrower' s obligations und Kability
under this Secnrity Instrument unless Lender agrecs to such release in writing. The covenants and agreements of this
Security instriumint shall bind (except as provided in Section 20) und benefit the sucecssors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property-and rights wnder this Securily Instrument,
including, but nat limited 1o, attorneys' fees, property inspection and valuation fees. In rejard to any other fees, the
absence of express aothiority in this Sccurity Instrument (o chiarge a specific fee to Borrower shall nat be construed
as 2 prohibition on the charging of such fee. Lender may not charge fees thal iwe expressly probibited by this Security
Instrumezior by Applncablc Law,

litheLgan is subject to-a Jaw which sets maximum loan churgcs. and that law is Finally interpreted so that the
interest orothcr loan charges collected or-to be collected in connection with the Loan exceed the permitied limits,
then: {a} any-cuch; loan charge shall be rechiced by-ihc-amount zecessary 1o reduce the charge to the permitted limit;
und (b} any suanz ziesady collected {from Borrower which exceeded permitied limits will be refunded 1o Borrower.
Lender may choose to p:2e this fefund by reducing the principal owed under the Note or by making adirect payment
10 Borrower, [If a refuud reduces pringipal, the reduction will be freated as a partial prepayment without any
prepayment charpe (wheth<i or act a prepayment charge is provided for under the Note). Berrower's acceptance of
any such refund niade by direct paymirnt 10 Borrawer will constitute a waiver of any right of action Borrswer might
have arising out of such overchargZ.

15. Notices. All notices given Iy Borrower or Lender in cannéction with this Security Instrurment must b in
writing. Any notice 10 Borrower in conseriion with this Security [nstriement shall be deemed w huve been given to
Borrower when mailed by first class mail o7 viien actually delivered to Borrower's notice-address if sent by other
means, Notice to any one Bosrower shall constitit notice to all Borrowers ualess Appticable Law expressly requires
atherwise, The notite address shall be the Propurty Address unless Boreower has designated a substite notice
sddress by notice 10 Lender, Borrower shall prompt'y no.ify Lender of Borrower's change of address. [f Lender
specifics-a procedure for reporting Borrower's change of ’dress, then Borrower shall only reporta change of address
throuugh that specified procedure. There may be only one Gesignated notice address under this Security Instrument.
atany one time. Any notice to Lender shall be-given by delivecing it or by muiling it by first class mail 10 Lender's
address stated herein unless Lender has desigriated another address oy notice to Borrower. Any notice in conrtection
with this Security Instrumient shall not be diemed 10 have been giver o tender until actually reccived by Lender.
If any notice reguired by this Security Instrument is also required undoe Applicable Law, the Applicable Law:
requirement will sauisfy the corresponding requirement under this Sceurity fastrsment.

16, Governing Law; Severabilily;. Rules of Counstruction.. This Secuir'ty 'nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigiits und obligations. contained in
this Secvrity Instrument arc subject 1o any requirements and limitations of Applicable _aw. Applicablc Law might
explicitly or implicitly allow the parties 1o ageee by contract or it niight be silent, bui such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o clause of this Security
Instrument or the-Note conflicts with Applicable: Law, such conflict shall not affect other provigions o7 this Security
Instrument or the Note which can be given cffect without the canflicting provision.

As used in this Secority Instrument: (2) words of the masciline gender shall mean and include Ceiresponding
neuter waords or. words of the feminine gender; (b} wards it the singular shall medn and include the pluia? 2l vice
versa; and (o) the word "may” pives sole discretion withows any obligation to take any dcticn.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument, _

18, Transfer of the Property or a Benelitial Interest in Borrower. As used in this Section 18, "Imerest in
the Property” means any lepal or beacficial interest in the Froperty, including, but not limited 10, those beaeficial
interests transferred in a bond for deed, contraci for decd, instaliment sales conlract or-escrow agreement, the intent
of which is th transfer of title by Borrower at a future datelo.a pucchascs,
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if all or any part of the Property or any Interest in ihe Property is sold or transferred (or if Bofrower is.not a
natural person and & beneficial interest in Borrower is sold or transferved) swithour Lender's prior written consent,
Lender may-require immediate paytaent in (uli of all sums secured by this Security Tnstrument,  However, this option
shal] not be exercised by Lender if such cxercise is probibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of seceleration.  The notice shall provide a
period of not less than 30 days from the date the notice &s piven in accordunce with Section 1S within which Borrower
must pay all sums secured by this Security Instronient. If Borpower faiis to pay these sums prior tg the expiralinn of
this period, Lender may invoke any rémedies permitted by this Security Instrument without Further notice or demand
on Barrower.

19, Borrower's Right to Reinstale After Acceierutwn. If Borrower meels cerfain conditions; Borrower shall
have the rigat to have enforcement of this Security Instrument discontinued at nay 1ime prior to the earlicst of: {a)
five days beiore sale of the Property pursuant to Scction 22 of this Security Instrument; (b} such other period as
Applicable Lay-wight specify for the lermination of Borrower's right to reinstate; or (¢) entry of & judgment enforcing
this Security Liziozizent.  Those conditions are that Borrower: (i) pays Lender-ail sums which then would. be due
under this Security-irsirument and ihe Noic ay if no acceleration had oecurred; {b) cures any default of any other
covepants or agreemels: {23 pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorae/s' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inter<st in the Property and rights under this Security [nstrument; and (d) takes such action ns
‘Lender muy reasonably requiré to ae:ure that Lender's interest in the Property dnd rights under this Security
Instrument, and Borrower's obligatizn to pay the sums secured by this Securily Ingteument, shall contiriue unchanged
unliess.as olherwise provided under App/icab e Law, Lender may require that Borrower pay such reinstalement sums
aryd expenses in one or more of the followitg iarms, as selected by Lenders {2).cash: (b} money order; (c) certificd
check, bank check, tredsurer’ s check or-cashici s check, provided any such cheek is drawn apon an institution whose
deposits are insured by u federal ngency, inscureentziity or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security [nstriumen. and ~hligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to roir state shall not apply in the case of acceleration under Section 13,

20, Sale of Note; Change of Loan Servicer; Notice of Vrievance. The Note or-a partial interest in the Note
(together with this Sceurity Instrument) can be sold anc or more ames without prior notice 1o Borrower. A sale mnght
result in @ change in the entity ¢kaown as the."Loan Servicer"Ytbat vollects Periodic Payments due under. the Note
and this Security Instrumen and performs other mortgage loan servizing obligations under the Note, this Security
Instrumeiit, and Applicable Law. Therc also might be one or more cha: 'ges of the Loan Servicer unrelated to a shle
of the Note. If there is & change of the Loan Senrmer, Borrower will be giver wriv'et hoticé of the chanige which will
state the narae and address of the new Loan Servicer, the addréss to which. paym<nts should be madeand any other
‘information RESPA requires in conneetion with 2 notice of teanster of servicing/ 1F the Nate is sold and theresfier
the Loan is serviced by & Loan Servicer other than the perchaser of the Note, the mor:gas: loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred ta asuceessor Loan Sarvicer and are not assumed
by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, o be joined {o any. judicial ation (asSither an individual
litigant or the member of a class) that arises from the other party's aclions pursiaat (0 this Securivy Irst-ament or thi
alleges that the other party has breached any provision of, ur any duly vwed by season of. this Securizy inStruinent,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the ic.diements
of Section 15} of such afleged breach and aftorded the other party hereto s reasonable period after the giving of such
notice Lo take carrective action. If Applicable: Law provides a lime period which must elapse befare certain action
can be 1aken, that time periad will be deemed lo be reasonable for purposes ol this pnrngrnph ‘The notice of
acceleration and ‘epportunity to cure given to Borrower pursuant to Section 22-tid the natice of acceleration given
to Borrower pursuant o Section 18 shall be deemed to satisfy (he notice and opporlumty {o take corrective aclion
provisions of this Section 20,
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21. Hazardous Substances As used in this Section 210 (a) "Hazardous Substances” are those substances
defincd as.loxic or hazardous.subsiances, pollutants, -or wastes by Environmental Law and the following substunces:
gasoling, kerosene, other flammable or toxic petroleum products, toxic pestivides and herbicides; volatile solvents,
marerials containing asbestos or formaldehyde, and radivactive muterials; (b) “Environmentat Law" means federal
laws and laws of the jurisdiction where the Property is located that rélnte to kealth, safety ur environmental pratection;
(c§ "Environmentdl Cleanup” includes any response action, remedial dction, or femaval action, as defined in
Environmerital Law; and (d) an "Environmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Envifonmental Cleanup. | .

Borrower shalk nt cause or permit the préscnce, use, dlspmal slorage, or release of any Hazardous Substances,
or threaten fo releasc any Hazardous Substances, on or in the Property. Borrower shall niot do, nor allow anyonc clse
fo do, anyhing affccting the Property {a) that is in violation -of any Environmiental Laiw, (b). which créates an
Envircanier.al Condition, ar {c) which, due to the presence, use, or release of a Huzardous Substanie, eremies.a
condition fat_ adversely affects the value of the Property.  The preceding two Ssemences shall not apply to the
presence, us. 0. sforage on the Property of smail quantitics of Huzardous Substances that are penerally recogaized
to be appropriza *+ normal residential uses and 1o maintenance of the Property {including, but not limited o,
linzardous substancys it consumer products),

Borrower shill pioraily give Lender wiitien riotice of (a) ainy investigation, claim, demand, lawswit or other
tction by any governmental 0ricpulatory agency or private party invelving the Property and any Huzardous Substance
or Environmental Law of which So-rower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, disharge, relcase or Ureat of reicase of iny Hazardous Substance, and (c) any.
condition caused by the presence, use ur release of a Hazasdous Substance which adversely affects the value of the
Property. 1l Borrawer learns, or is nou¥ied hy any governmental or regulatory muthority, or:any privaie party, that
any removal or other remediation of any o~ardous Substance affecting the Property is nécessary, Borrower shall
promptly take all necessary remedial actions ir an_oxdance with Enviconnicutal Law. Nothing hereinshall create any.
obligation on Lender for an Environmcntal Cleaanp.

NON-UNIFORM COVENANTS. Borrower uxd Zander further covenant and agree. s follows:

22, Acceleration; Remedivs. Lender shall give -notiee tp Borrower prior to acceleration lellowing
Borrower's breach of any covenant or agreemial in this Secaricr Jastroment (but not prior 10 acceleration under
Section 18 unless Applicable Law prevides otherwise). The notice shafl specily: (a) the delfault; {b) the action
required to cure the defauli; (c) a date, not less than 30 days fraxa Zoe-date the notice is given to Borrower, by
which the default must be cored; and (d) thal {ailure to cure the defaul ouor before ke dale speeified in the
nolice may result in acceleration of the sums secured by this Securiiy Instiument; [oreclosure by 1udtclul
proceeding and safe of the Property. The notice shall further inform Borivoer of the right to reinstate ultér
acceleration and the right to assert in the fureclosure proceeding the nen-existzoi of o defaull or any otheér
defense of Borrower to aceeler-ation and foreclosure. I the dofault is not cured ca or Yefore the date specificd
in the notice, Lender al its option may require immediate payment in full of all sums Cecured by this Securily
Insirumienl without further demand and may forcclose this Security Instrument by judicial rouceeding, Lender
shall be entitled to collect stl expenses incurred in pursuing the remedies provided in this Sectiors 72, including,
but not limited to, reasonabic ntiorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums sccured by this Security Instroment, Lender shall releuss 1hiz Security
Instrument. Borrower shall pay any recordation casts. Lender may charge Burrower a fee for feleasing his-Seurity
Instéuent, but only-if the-fee &5 paid to'a third party for services. rendercd and the charging of tie fee is permitied
under Applicable Law,

24. Waiver of Howestend, In accordance with Hlinois law, the Borrower hereby releases and weives il rights
urider and by virnie of the Rlinois homesicnd cxemption laws.

[LLINOIS - Single Fambly - Fanmie MaefFreddie Mas UNIFORM INSTRUMENT - MERS FrDocMagic
Foma 3014 1401
Page 12 of 14



2214430149 Page: 14 of 23

UNOFFICIAL COPY

25, D'acemeni of Colinteral Protection Insurnge, Unless Borrower prevides Lender with evideuee of the
insurance coverage required by Borrower's agreement with Leader, Lender may purchase insurance at Bacrower' s
expense to protect Lender's inerests in Borrower's eolleral. This insurance may, but need not, proweet Burrowsr' s
interesis. The coverage shat Lender prrchases may rot pay any ¢inim that Borrower makes or any élain that is msede
agninst Borrower in connection with the collateral. Boerower may bater cancel any insurance purchased by Lender,
biut anly afler providing Lender with evidenee that Borrower hias obtained insuvance #4 reguited by Borrower's and
Lender's agreement. I Lender purchases inswrance Jor the collateral, Borrower will be responsible for te costs of
that inswrance, including interest and any other charges Lender may impose in conseetion with the placement o the
inguranee, unti! the effective date of the cancelfation or expiration of the instrasce, The costs of the insurdnee may
be added to Borrower's total outstaning bakinee or obligation, The costs of the insurance miy be more than the cost
of insurasiea Borrower 1y be able W obtdin on its own.

BY EiGRING BELOW, Barrower accapis aued agrees to the ferms and covenams containgd in ihis Securiy
Instrument andip sy Rider execuked by Rorrower-snd recorded with i

:?
f/azj’,.«/é “‘—'""‘—/tz(' )/’é/ (Sealy é'ﬂé{ 4 { Wﬁ e {Seal)
'Sfpphe. MoManus “Borrower PaL ricia MoManus -Borrpwer
Witness i . o Wilhess
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{Space Beiow This Line For Acknowledgment|

Staie of ILLINGIS y

County of aé'\i}fw MQ{ Je m iss.
Mt W &mﬁ Heden Moo P

there give pame of officer and his ofTicial e}

cerlify Lhat

Steph~zn McManus AND Patricia McManus

(mame of grantol, amwif acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally kiown to me 10 be tie same person whose name is (o5 are} subscribed to the foregoing insirument,
appeared before me this day in perses, and acknowledged thut be (she or they) signed and delivered the Instrament
as his {her or theird.free and voluntary 21, ¥or the uses and purposcs therein set forth.

Dated: May 20, 2022 M
Mw@ L L L @Zwﬂ{}
S 1gnature )2 officer)
T/ SRS
M'-ldel e K. Jea Ghariefs
Seal NOTAR BLIC, STATE OF I1L\2JN02
MV Goml \ISDV " FxperS MaV "

Lean Qriginator: Rich Honguest, NMLSR_ID 1845277
Loan Originater Organization: Proper Rate, LLC, WMLSR ID 1201699

ILLINGIS - Single Family - Fannie Mae/Freddie Mao UNIFORM INSTRUMENT - MERS DocMagic €FEcmmas
Form 3014 1/01

Page 14 of 14
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LEGAL DESCRIPTION

Order No.: 22G5A941642HH

For APN/Parcel ID{s): 17-04-205-069-1602 and 17-04-205-069-1036

UNIT NUMBER 103 AND P-8 IN THE COAST AT 1422 CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PARCEL 1: THE SOUTH 34 1/2 FEET OF THE EAST 172 FEET OF LOT 2 IN COUNTY CLERK'S
RESUBDIVISION O 1LOT 117 IN BRONSON'S ADDITION TO CHICAGO IN SECTION 4, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT HOWEVER FROM
SAID PREMISES THAT »ART LYING BETWEEN THE WEST LINE OF NORTH LASALLE STREET
AND A LINE 14 FEET WEST OF AND PARALLEL WITH THE WEST LINE OF NORTH LASALLE
STREET) IN COOK COUNTY. B 'SNOIS;

PARCEL 2: LOT 14 (EXCEPT THAT FART OF SAID LOT LYING BETWEEN THE WEST LINE OF
NORTH LASALLE STREET AND A LINE 4 F=ET WEST OF AND PARALLEL WITH THE WEST LINE
OF NORTH LASALLE STREET) IN ASSESSCR'S CVISION OF LOTS 92, 93, 94, 99, 101 AND 102
AND PART OF LOTS 95, 96, 97 AND 100 OF BRONSON'S ADDITION TO CHICAGO IN SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE T'RD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLINOIS;

PARCEL 3: LOTS 15 AND 16 (EXCEPT THAT PART OF SAID LTS LYING BETWEEN THE WEST
LINE OF NORTH LASALLE STREET AND A LINE 14 FEET WEST GF AND PARALLEL WITH THE
WEST LINE OF NORTH LASALLE STREET) IN ASSESSOR'S DIVISISK OF LOTS 92, 93, 94, 99, 101
AND 102 AND PART OF LOTS 95, 96, 97 AND 100 OF BRONSON'S ADDITIGN TO CHICAGO IN
SECTION 4, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINZIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATICN OF CONDOMINIUM RECORDEZ AS
DOCUMENT NUMBER 0403727111; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.
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Loan Numbex: 980121150618
Dute: May 20, 2022

Property Adiress:  1422- N LASALLE DR Unit 1063
GHICAGO, .ILLINOIS 60610

EXHIBIT "A™

LEGAL DESCRIPTION

RPN, # : 17-04-205-069--1002; 17-D4-205-069~1036

+%DacMagic
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Loan Number: 980121150618

FIXED INTEREST RATE RIDER
Date: May 20, 20832
l.ender: PROPER RATE, LLC

Borrower(s): Stephen MoManus, Patricia McManus

fH1L FIXED INTEREST RATE RIDER is made this - 20:h day of May, 2022
and is raorsuraed into and shall be deemed 10 amend and supplement the Secority Instrament, Deed of
Trust, or Seeurity Deed (the "Seewrily Instrument”) of the same dale given by the undersigned (the
"Borrower 4o hecure repayment of the Borrower's lixed rate promissory note (the "Nowe™) in Tavor of
FROPER RATE,. LLC _
{the "Lender™). e fecurily Insteument cocumbers the property more specilically desertbed in the Sceurity
Insrroment and locates w0

1422 N LLSALLE DR Urit 103, CHICAGO, ILLINQIS 80610
[Property Address)

ADDITIONAL COVENANTS, 1n pddition to e covenants and agrecments made in the Seeurity
Insirument, Borrower and Lender Dorther coverant and agree as follows:

A. Definition ( E ) "Note" of (e Socurity Instrumient is hevely defeled and the follewing
provision 1§ substituted in ifs place in the Security Iostrument;

{ E ) "Nole" nicaits the promissory note signed byt Rorrower and daled May 20, 2022
The MNote states that Borrower owes Lender THRREE DUNDRED FORTY-EIGHT THOUSAND AND

00/100 _ Dollars (U5 § 348, 000.00 )
plus interest. Borrower has promised to pay this debt in regalas Periodic Payments and tw pay the debt in
full not luter than June 1, 2082 atthedse ol 6,009 G,

BY SIGNING BELOW, Borrower accepls and agrees to the lermys and covinants contained in this Fixed
Interest Rate Rider,

Tevey
I?/f /57 J ;ﬁ&o LH)“ZJ{:)

#xL‘%M(ﬂMM/F L/f}% 2 J it a/

7
ARomowdT St ephen MeManus [ites Bormower Fatricia MoManud Lhle
ILLINOIS FIXEC INTEREST RATE RIDER ' ' % DocMagic

LFIRROR 09/0319
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1422 ¥ LASALLE DR Unit 103
ABN: 17-04-205-069-1002;
17-04-205-069-10356

an Number: 980121150618

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20ch  day of May, 2022 '
and is incorporated into and shall be deemed to amend and supplemen: th2 Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument) of the:same date given by the undersigned (the-" Borrower" to
sceure Borrower's Note o PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY

(the” Lerder™) of the swue dae and cévering the Property described in the Security Instrurment and located -at;

1422 N LASALLE DR Unit 103, CHICAGQ, ILLINOIS 60610
[Praperty Address]

The Property includes 2 unit in. together with an undividéd intercs! in the common clements of, a
corlominium project krovn as:

Tne Coast at 1422 Condominium
™apse b Comdominiuny Preject]

{the "Condominium Project"). Ii the ownr.ré gssociation of other entity which acts for the Condominium
Praject {(the "Owners Assceiation") holes fils to property for the bencfit or use of its members or
shareholders, the Proporty also includes Borrow ' s interest in the Owners Association and the uses, proceeds
anid benefits of Borrower's interest:

CONDOMINIUM COVENANTS. in addition to'rh2: zovenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres »: follows:

A. Condominium Obligations. Borrower shall performrallof Borrower's cbligations under the
Condeminium Praject’ s Congtituent Ducurments. The *Constituent Dacriiens” are the: (i) Declaration or
any other dacument which creaigs the Copdominium Project; (ii) by-laws; {iitvcode of reguiations; und (iv)
other eguivalent documents, Borrower shall promptly pay, when due, all:ss and assessments imposed
pursuant la the Cohstituent Documents.

B. Property Insurance. Sc jong 1s the Owners Association maintains, with £ gxherally accepred
insurance carrier, a " master” or "blanket" policy on the Condominium Project which is sausfartcry 1o Lender
and which provides insarance coversge in the amounts (including deductible levels), for 17e prrinds, and
against logs by fire, hazards included within the lerm “extended covergge.” and any other hazards/inviuding,
but not limited to, earthquikes and Noods, from which Lender requires insurance, then: () Lenaer viaives
the provision in Seetion 3 for the Periodic Payment to Lender of the yearly premiuii installments fon
praperty insurance on the Property: and (ii} Borrower's obligation under Section 310 maintain propetty
insurance coverage on the Property is deemed satisficd to the extent that the required coverage is.pravided
by the Owners Asscriation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMIMILM RIDER i % DocMagic
Fannie Mag/Frecdie Mac UNIFORM INSTRUMENT .
Fesm 3140 1401, Page 1 of 3
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Borrower shall give Lender prompt notice of uny lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lic of restoration or repair lollowing
a loss to the Property, whether to the unit or 1o common clements, siny procceds payable to Borrower are
hereby assizned and shall be paid to Lender for applicaiion to the sums secured by the Security Instruiment.
whether or not then due, wilh the cxeess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure
that the Owners: Association maintains a public linbility insurance policy acceptable in form, amount, and
exteut of coverage 1o Lender,

C. Sandemnation, The proceeds of any award or claim for damages, direct or consetucntial,
payable .o duirower in cennection with any condemnation or other taking of all or any part of the Property,
whether Gi e rait or of the common clements, or for any conveyance in licu of condemnation. are hereby
assignedl and shali b2.paid to Lender. Such proceeds shall be applicd by Lendér o the sems secured by the
Security Instrunént 45 urovided in Section 11

E. Lender's Prior Consent. Borrower shall nat, except afier notice to Lender and with Lender's
prior writlen copsent, either gartition or subdivide the Property or consent to; (i) the abandanment or
termination of the Condominium Frojest, except for abandonment or termination required by law in the cage
of substantid) destruction by fire crolt<: casualty of in the case of a taking by condemination or emirent
domain; {ii) any amendmentto-any provisins of the Congtituent Documents if the provision is for the express
benefit of Lender; {iif) lermination of professional management and assumption of self-munagement of the
Owners Association; or {iv) any action which vould have the effeet of rendering the public liability insuronce
coverage maintained by the Owners Association 1naceptable 1o Lender,

F. Remedies. If Borrower docs nol pay conduisariom ducs sid asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender undersfus arageaph F shall become additional debt of
Borrower securced by the Security Instrumeni, Unless Borrowerar Lender agree to other terms of payment,
these smounts shall bear interest from the date of disbursemenioar the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER % DocMaglc
Farrtie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 ' Page 2 of 3
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BY SIGNING BELOW. Burrower aceepts and grees to the wrms and covenants contained in this
Condominium Rider,

?7 . T f Aa / : /
_ ,«dfg/&ﬁ&/&%’? U s (Senl) _d&‘?é@”“ ’O{) }/{?}C% {Seal)

Stepfien McManus -Borrawer Patricia McManus -Buorroswer

MULTISTATE CONDOMINIUM RIDER ' 7 DacMag!
Faniic. Mae/Frodaie Mas UNIFORM INSTRUMENT v hactiagic
Farm 3140 1701 Fage 3 of 3.
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Loan Number: 980121150618

1422 W LASRLLE DR Unit 103
APN: 17-04-205-069-1002;
17-04-205-069-1036

- SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 20th day of May 2022 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the *Borrower,"
whether there-are ane or more persons undersigned) 1o secure Borrower's Note S0OPROFER RATE, LLC,
IT ¥5 4 LIMITED LIABILITY COMPANY
(the "Lerder”} of the some date and covering (he Properly described in the Security Instrument (the
"Propeity”), which is located at:

7437 N LASALLE DR Unit 103; CHICAGO, ILLINOIS 60810
[Property Addiess)

In addition to the-Covenants and agreements, made in the Sceurity Instrument, Borrower and Lender
further covenant and agree (nat 3zzzions 6 and 8 of the Security Instrument are deleted rnd are replaced by
the following;

6. Occupancy. Borrower wil' ‘oucupy and wse the Property as Borrower's second home.
Borrower will maintain exclusive courzon pver the occupancy of the Property, including shorl-term
rentals, and will not subiect the Properiy = any timesharing or other shared ownership arrangement
or Lo any rental pool or agreement that ruquirs2-Borrower either 10 rent the Property or give a
managentent firm or any other person ur eniity any control over the occupancy or use of the
Property. Borrawser will keep the Property availab)z primarily as a residence for Borrawer's
personal use and enjoyment for at least ore year after the date of this Second Home Rider, unless
Lender otherwise agrecs in writing, which consent shatl-aot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's rontrol.

8. Borrower's Loan Application. Barrower shll bein defanl. if, uuring the Loan application
process, Borrower or any persons or entities-acting at the direction of Zviewet or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate in{oviation.or statements 1o
Lender (or failed to provide Lender witi material information) in connéctizn with the Loan.
Material representations include, but are not limited to, representations concerning Borrower's
accupancy of the-Praperty as. Borrower's second home.

MULTISTATE SECOND HOME RIDER - Singla Famity ) _ -
Fannie Mae/Freddie Mac: UNIFORM INSTRUMENT ¢ DocMagic
Foim 3890 /01 (fev. 4/19) cage 1 of 2
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BY SIGNING BELOW, Harruwer aceepts and agrees to the lerms did coverants contained in thiy
Sccond Home Rider.

/i
t5cal)

xfﬁfé’ < 7&5%;;%%1 d@“’f ] }/E /

T f
Stephe;]f'Mc':Manus -Borrower Fatriria MeMarnus “Rurrower

MULTISTATE SECOND HOME RIER - Single Famii - e e
Farnie Mae/Freddia Mzo UNIFORM INSTEU%AENT Y % UocMagic
Form 3830 1401 {fev. 413 Page & of 2



