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2929 ARCH STREET SUITE 500
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Prepared By:
TYLER LOWERY
SPRING EQ, LLC
2929 ARCH STREET SUITE 500
PHILADELPHIA PA 19104

(469) 919-5964

[Space Above This Line For Recording Data]
DOCID #:

MORTGAGE

PHILLIPS

Loan #: 1000055963

MIN: 101369810000559636
MERS Phone: 1-888-679-6377
PIN: 08-33-213-003

THIS MORTGAGE is made this 2ND (av of JULY, 2021, between the Mortgagor, PAUL H. PHILLIPS AND
CYNTHIA PHILLIPS, HUSBAND AND WIFL, A5 TENANTS BY THE ENTIRETY (herein "Borrower"), and the
Mortgagee, Mortgage Electronic Registration Systems, inc. {"MERS"), (solely as nominee for Lender, as hereinafter defined,
and Lender's successots and assigns). MERS is organized ana existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2076.t2l. (888) 679-MERS. SPRING EQ, LLC, {"Lender"} is
organized and existing under the laws of DELAWARE, anc busoan address of 2929 ARCH STREET SUITE 500,
PHILADELPHIA, PA 19104.

WHEREAS, Borrower is indebted to Lender in the principzi sum of 11.S. $20,000. 00, which indebtedness is
evidenced by Borrower's note dated JULY 2, 2021 and extensions and-zenewals thereof (herein "Note™), providing for
monthly installmeats of principal and interest at the rate of 5. 649%, with the baiance of indebtedness, if rot sooner paid, due
and payable on AUGUST 1, 2031;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Lote, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protectthesecurity of this Mortgage; and the
performance of the covenants and agreements of Borrower herein concained, Borrowor does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and ‘o the successors and assigns of
MERS, the following described property located in the County of COOK, State of Mineis:

SEE ATTACHED LEGAL DESCRIPTION
Patcel ID #: 08-33-213-003
which has the address of 964 BOSWORTH LANE, ELK GROVE VILLAGE, lllinois 60007 {herein "Properly Address™;

TOGETHER with all the improvements now or hereafter erected on the property, and all caz:ments, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in
this Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lendet's successors and
assigns), has the right: to exercise any or all of those inlerests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited o, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, excepl for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of vearly premium installments for mortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guarariced by a federal or state agency {(including Lender if Lender is such an institution). Lender shall apply the
Funds to pay said axes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and
applying the Funds, maalyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on Wi Yands and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of‘excoraion of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable/aw requires such interest to be paid, Lender shall not be tequired to pay Borrower any interest
or earnings on the Funds. Lende! shall give to Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mort.aqz.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiams and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground ren:s a5 they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on mont'iyinstallments of Funds. If the amount of the Funds held by Lender shall -
not be sufficient to pay taxes, assessients, insurance prostiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or med¢ payments as Lender may require.

Upon payment in full of all sums secured by this Marigase, Lender shall prompily refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold ¢r 3le Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property ol.its zquisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Mortgage

3. Application of Payments. Except as otherwise described in'this Section 3, all payments accepted and applied by
Lender shall be applied in the following order of priority: {a) interest due under,Zie Note; (b) principal due under the Note; (¢)
amounts (ue under Section 2. Such payments shall be applied to cach Periodic Payrient in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second to any other amdunts due under this Security [nstrument,
and then to reduce the principal balance of the Note. If Lender receives a payment roin Porrower for a delinquent Periodic
Payment which includes a sufficient amount to pay any late charge due, the payment may 'tz applied to the delinquent payment
and the late charge. If morte than one Periodic Payment is outstanding, Leader may apply anypayment received from Borrower
to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid ip(ui!. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments, such 2xa0ss may be applied to
any late charges due. Voluntary prepayments shall be applied tirst to any prepayment charges and«hza as described in the
Note. Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due unded the Note shall not
extend or postpone the dug date, or change the amount, of the Periodic Payments,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on ihe Property
insured against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval hy Lender: provided,
that such approval shalf not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and in a formt acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
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with a lien which has priority over this Mortgage.

I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

(f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insuance proceeds at Lender's option either to restoration or repair of the Property or to the
sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is ona unitina
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating ot gaverning the condominium or planned unit development, the by-laws and regulations of the
condominium o planned unit development, and constituent documents,

7. Protectior of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, ot if any actior ot proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upoi 1t to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
{zes, and take such action as-is ricerssary Lo protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mo tgage, Borrower shall pay the premiums required to maintain such insurance in elfect until
such time as the requirement forsuch insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice [rorm Lénder to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expens: ol toke any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to ary such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claita.fyrdamages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or fur Zonveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed uf irust or other security agreement with a lien which
has priority over this Mortgage. '

10. Borrower Not Released: Forbearance By Lender Not a Wriver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lendel to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Horrower's successors in interest. Lender
shall not be required to commence proceedings against such successor or refuse 1 zxwid time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand riade by the original Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercising any right orreriedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right o rerey.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenaris and agreements herein
contained shall bind, and the tights hereunder shall inure to, the respective successors and assigns Of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Bortower shall be jo'atand several. Any
Borrower who co-signs this Martgage, but does not execute the Note, (a) is co-signing this Mortgage only tomortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
fotbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law o be given in another manner, (a) any notice to
Barrower provided for in this Morygage shall be given by delivering it ot by mailing such notice by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b any nolice to Lender shall be given by first class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed io
have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
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Mortgage. [n the event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such conflict
shall not affect other pravisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
o this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "axpenses” and
"attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in 2 form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against partics who supply labor, materials or services in connection with
imptovements made to the Property,

(6. Tranziar of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or tiansterred (or if a beneficial interest in Borrower is sold o transferred and Borrower is nat & narural person)
without Lender's prior wwritten consent, Lender may, at its option, require immediate payment irt full of all sums secured by this
Mortgage. However, (i ~ption shall not be exercised by Lender if exercise is prohibited by tederal law as of the date of this
Mottgage.

If Lender exercises dis-option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dzie fhe notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. [f Borrower fails to pay-iiese sutns prior to the expiration of this period, Lender may invoke any remedies petmitted
by this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Bo-rower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Exc:pt as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mor/gage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior ta acceleration saa)l give notice (0 Borrower as provided in paragraph 12 hereof
specilying: (1) the breach; (2) the action required (o.Cie such breach; (3) a date, not less than 30 days from the date the
notice is mailed to Borrower, by which such breach must ¢ cured; and (4) that failure to cure such breach on or before
the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall (uriber inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding che nonexistence of 2 default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not'cv: ¢ on or before the date specified in the netice,
Lender, at Lender's option, may declare all of the sums secured by «¢his Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judiciai procecding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, ieasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of flic sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun oy L<nder to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (2) Borrov/cr pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cuzczall breaches of any other
covenants or agreements of Botrower contained in this Mortgage; (c) Borrower pays all reascnab'e =xpenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enfirciag Lender's remedies
as provided in paragraph 17 hereof, including, but not limited to, rcasonable attorneys' fees; and (d) Boirower takes such action
as Lender may reasonably tequire to assure that the licn of this Mortgage, Lender's interest in the Property and Botrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall retnain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of tents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
aitorneys' fees. and then to the sums secured by this Mortgage. The recciver shall be liable to account only [or those rents
aciually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

ILLINOLS - SECOND MORTGAGE - 3/18
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to Borrower. Borrower shail pay ali costs of recordation, if any. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid o a third party for services rendercd and the charging of the fee is permitied under
Applicable Law.

21. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtuc of the lllinois homestead exemption laws.

22, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lendur's agreement, If Lender purchases insurance for the
collateral, Borrow<: will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connéctizn with the placement of the insurance, until the cffective date of the cancellation or expiration of the
insurance. The costs o rhe insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more £ipa the cost of insurance Botrower may be able (o obtain on its own.

The Following Rider(s) eren be executed by Borrower and arc attached hereto and made a part thercof [check box as
applicable]:

U Adjustable Rate Rider O ondominium Rider (0 Second Home Rider
U Balloon Rider [ Piasaed Unit Developtnent Rider O Biweekly Payment Rider
[ 1-4 Family Rider O Gthertsjfspecify]

REQUESF FOR NOTICE OF DEFAULT
AND FORECI>SURE UNDER SUPERIOR
MORTGAGES CX DEEDS OF TRUST

Borrower and Lender request the holder of any mortgagé deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lendet's addiess set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure actian:

TN WITNESS WHEREQF, Borrower has executed this Mortgage.

(_ 7.1"!14'/%&. f ) hee i~ /3303

- BORROWER - HIA PHILLIPS - DATE -

et 7/ z ) ZI

- BORROWER - PAUL H PHILLIPS - DATE -

{3ign Driginal Onlv)
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STATE OF ILLINOIS

COUNTY OF COOK

The foregoing instrument was acknowledged before me this

1000055963

‘_‘\\a\%\ by PAUL H. PHILLIPS

AND CYNTHIA PHILLIPS, HUSBAND AND WIFE, AS TENAN‘IS QY THE ENTIRETY.

g "
L 1

A~

LESLIE MARIE HAHHlS
DFFICIAL SEAL

'*v 3 g B Mutary e, Srate of Hlinos

S:(' mw/ My Corwmission Expiies

\4 “}:o* Nowdmb o 16, 2021
TS AN

AR L.

Notary Public

My Commission Expires: \v\\“\\Q \:a‘c:'a\

Individual Loan Originator: KEVIN HAFFNLR NMLSR ID: 369887
Loan Originator Organization: SPRING EQ, L7 NMLSR ID: 1464945

EX 481.19
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Loan # : 1000055963
Exhibit A

LEGAL DESCRIPTION

The followirig described property:

Lot Nineteen Huaded Fifty-One (1951) in Elk Grove Village Section 6, being a Subdivision
in the East Half (E'1/2} of Section Thirty-Three (33), Township Forty-One (41) North,
Range Eleven (11) East-of the Third Principal Meridian, according to the Plat thereof
recorded January 16, 1959, as Document Number 17429393, in Cook County, Illinois.

Assessar's Parcel No: 08-33-212-003



