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Mortgage

Definitions. Words used in multiple sectiors of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulezrezarding the usage of words used in this document are also provided n
Section 16.

(A) “Security Instrument” means this document, witich is dated May 13, 2022, together with all Riders to this
document.

(B) “Borrower" is Lori Michelle Flegel-Close, as Trustee of he Lori Flegel-Close Living Trust. Borrower is the
mottgagor under this Security [nstrument.

(C) “Lender* is Wells Fargo Bank, N.A.. Lender ig a corporatiop0vganized and existing under the laws of United
States of America. Lender's address is 101 North Phillips Avenue, Sioux Falls, SD 57104. Lender is the mortgagee
under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated May 4 2. 2022, The Note states that Borrower
owes Lender eighty nine thousand five hundred and 00/100 Dollars (U.S. $89,50%.0%) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in fullnov luter than June 1, 2052,

(E) “Property” means the property that is described below under the heading "Transie! of Rights in the Property."

(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment charges and {242 charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider 0 Second Home Rider

O Balloon Rider O Planned Unit Development Rider & 1-4 Family Rider

O VA Rider O Biweekly Payment Rider Other(s) [specify]

Trust Rider
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(H) “dpplicable Lew” means all controlling applicable federal, state and local statutes, regulations, orditances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

@ “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that ate imposed on Borrower or the Property by a condominium association, homeowners association or similar
orgatiization,

(¥ “Electronic Funds Transfer " means any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers mitiated by
telephone, wire transfers, and antomated clearinghouse transfers.

(K) “Escrow Iteins" means those items that are described in Section 3.

(L) “Miscellaneors Proceeds ” means any compensation, settiement, award of damages, or proceeds paid by any
third party (other tEan insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Praperv: (i) condemnation or other taking of alf or any part of the Property; (iii) conveyance in
heu of condemmation; or f1v) misrepresentations of, or omissions as to, the value andfor condition of the Property.

(M) “Mortgage Insurance” tierns insurance protecting Lender against the nonpayment of, or default on, the Loan.

{N) “Periodic Payment’' means the rexularly scheduled amount due for (1) principal and interest under the Note,
plus (ii} any amounts under Section 341 this Security Instrument.

(O} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X {12 C.ER. Part 1024), ag they might be amended from time to time, or
any additional or successor legislation or regulatio. fhat governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and ¢ strictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as & "rederally related mortgage loan” under RESPA.

(P} “Successor in Inferest of Borrower ” means any patty ‘43! has taken title to the Property, whether or not that
party has assumed Borrower's abligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secries to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and {ii) the crtormance of Bormower's covenants and
agreements under this Security Instrument and the Note. For this pumose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described proverty located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: SEE ATTACHLD LEGAL DESCRIPTION

Parcel ID Number: 07323010331273 which currently has the address of 1927 Heron AVE, # C [Street] Schaumburg
[City], Dlincis 60193-6391 [Zip Code] ("Property Address"):

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all evsemants, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be ovéred by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tke nght to
mortgage, gtant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for netional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ttems, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is retned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other locatien
as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may return any
payment or partiel pas ment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment o1 partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights to r¢fuse such payinent or partial payments in the future, but Lender is not obligated to apply
such payments af the time :ch payments ars accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay iferest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loar crrrent. If Botrower does not do so within a reasonable peried of tine, Lender shall
either apply such funds or return fr2:n to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immedistely prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall rehere Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agre:ments secured by this Security Instrument.

2. Application of Payments or Proceeds. Exr.cept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) inferest due under the Note; (b} principal
due under the Note; (¢) amounts due under Section 3. Such nayments shall be applied to each Petiodic Payment in

the order in which it became due. Any remaining amounts sha’l be applied first to late charges, second to any other
amounts due under this Security Instrament, and then to reduse the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Perindic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delingicr: payment and the late charge. If more than
one Periedic Payment is cutstanding, Lender may apply any payment reseived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in ful’: Ta the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payment:_sucli excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment cliziges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prinaipal due under the Note shall not
extend or postpone the due date, or change the amoumt, of the Periodic Payments.

3. Funds for Escrow [tems, Borrower shall pay to Lender on the day Periodic Payments ure Cue under the Note,
until the Note is paid m full, & sum (the “Funds") to provide for payment of amounts due for: (&) t2.;e< and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance ox the Property, (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance reauired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lenaor in lieu

of the payment of Mortgage Insurance premiuvms in accordance with the provisions of Section 10. These items are
called "Escrow Items." At origimation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fess and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Leader all notices of amounts to be paid under this Section.
Bortowet shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Itemns at any time. Any such waiver may only be in writing. In the eveat of such waiver, Borrower shall pay directly,
when and where payabie, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be
deemed %o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used m Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuapt to & waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay fo Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by 2 notice given in accordance with Section 15 and, upon such revocation,
Bomrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Ltems or einerwise in accordance with Applicable Law.

The Funds shall be kel in an mnstitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Leudr is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Fuuids <0 pay the Escrow Items 1o later than the time specified under RESPA. Lender shall not
charge Borrower for holding and unplying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrowe: inferesi on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing nr Applicable Law requires interest to be paid on the Funds, Lender shatl

not be required to pay Bowrower any iLte:co! or carmings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Furds, Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dciaed under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortags of Funds held in eserow, a3 defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrawershall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than |2 monthly payments. If thete is 4 deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borriwsr as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accorianics with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, [ zuder shall promptly refund to Bomrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, 2.0 impositions attributable to the
Property which can attain priority over this Security Instroment, feasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that (nese items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument (nlexs Borrower: {2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to L.coer, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agaitict enforcement
of the lien in, legal proceedings which in Lendet's opinion operate to prevent the enforcement of the iz while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder o the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instroment, Lender may give Bormower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be majntained in
the amounts (inclnding deduetible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) 2 one-time charge for flood zone determination and
certification services and snbgequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fiood zone determination resulting
from an objection v¥ 3orrower.

If Borrower fails to waiaiain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's earcuse. Lender is vader no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage sis=1 cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Trunerty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in =ffzct. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of peurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additica:: debt of Borrower secured by this Security Instrument. These amoutts
shall bear interest at the Note rate from the dvicof disbursement and shali be payable, with such interest, upon notice
from Lender to Borrower requesting paymert.

All insurance policies required by Lender and reizerva's of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause. znd shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies = renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums anc renewal notices. If Borrower obtains amy form of insurance
coverage, not otherwise required by Lender, for damage to, ol d=struction of, the Property, such policy shall include a
standard mortgage clause and shall name I ender as mortgagee and’or as en additiona! loss payee.

In the event of loss, Borrower shall give prompt notice to the insurancs carrier end Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower atherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was requirad by Lender, (halb be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secnrity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceads until Lender has had an
opportunify to inspect such Property to ensure the work has been completed to Lende: '« zatisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed, Unless an agreemeat is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be 12quized to pay Borrower
any interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retaine« by Borrower shall
not be paid out of the insurance proceeds and shall be the soie obligation of Borrower. If the restoratio: or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seffle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (a) Borrower's rights to any insurance proceeds in an amouat not fo exceed the amounts unpaid under the
Note or this Secunty Instrument, and (b) any other of Borrower's rights {other than the right to any refund of unearned
premiums paid by Borrower} under ail insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Propetty, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or deczeasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not'eccuomically feasibie, Borrower shail promptly repair the Property if damaged to avoid further
deterioration or damaga-Tf insurance or condemnation proceeds are paid in connection with damage to, or the faking
of, the Property, Borroweor shall be responsible for repaiting or restoring the Property oaly if Lender has released
proceeds for such puiposes: Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments a5 the work is completed. If the insurance or condemnation proceeds are not sufficient io
repair or restore the Property, Beao wer is not velieved of Borrower's obligation for the completion of such repair or
restorafion.

Lender or its 2agent may make reasonabie catries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the impro/eme:nts on the Property. Lender shall give Borrower notice at the time of
of prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicatlon, Borrower shill be‘in default if, during the Loan application process, Borrower
OF any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements ‘0 Lander (or failed to provide Lender with material
information) in connection with the Loan. Material represesiotions include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s zrincipal residence.

9. Protection of Lender's Interest in the Property and Rignt~ Ynder this Securlty Instrument. If (a)
Borrower fails to perform the covenants and agreeinents contained in this Recurity Instromeat, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property apdior rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for cnforcement of a lien which may
attajn priority over this Security Instroment or to enforce laws or regulations), or\ ¢ Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to mrotéct Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessiig ine value of the Property,
and securing and/or repairing the Property. Lendet's actions can include, but are not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) naying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument,iplinding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, enteritg «bz Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliming’e Luilding or
other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or cbligation to do so. It is agreed that
Lender incurs no liability for not tzking any or zll actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by thig
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

HCFE-D0%50 718193222211
ILLINOES-Sinple Famly-Fannie WBalf ratdis Mat UNIFORM INSTRUMENT Foxen 3014 1101
Gankurs Syskems ™ VIHPE 12116
WWbilers KiLbred Finanoial Services A7, 1.0.4578-J21B0529Y Page 6. 13

Lol |




2214538144 Page: 8 of 22

UNOFFICIAL COPY

1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the Jeasehold and the fee title shall not merge vnless Lender agrees to the merger in
writing.

10. Mottgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to malke separately designated payments toward the ptemiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue t0 pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in liew of Mortgage Lasurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan i: wimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender riqu.res separately designated payments towerd the premiums for Mortgage Insurance, If
Lender required Morigage [Lsuzpnée as a condition of making the Loan and Bomrower was required 10 make separately
designated payments toward the piemiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effs<q, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordanc with any written agreement between Borrower and Lender providing for

such termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided wn the Note.

Mortgage Insurance reimburses Lender (or any éatitv that purchases the Note) for certain losses it may incur if
Borrower docs not repay the Loan as agreed. Borrewei is not a party to the Mortgage Insurance.

Mortgage insurets evaluate their total risk on all such insursaes in force from time to tims, and may enter into
agreements with other parties that share or modify their ritk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and th® otber party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments usiog any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgag: "nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, aeofzer insurer, any teinsuret, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) zmounts that derive from (or might be
characterized as) a portion of Borrowet's payments for Mortgage Insurance, 1w exrhange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an afaliat= of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arranger:zzt is often termed "captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrewer has agreed to pay fer Mortgage Insurance,
ot any other terms of the Loan, Such agreemenis will not increase the amount Borrower wid awe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Murtzage
Insurance under the Homeowners Protection Act of 1998 ar any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propetty, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property fo ensure the work has been completed to Lender's satisfaction, provided that such ingpection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Apphicable Law requires interest to

be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on
such Misceilaneous Proceeds. If the restoration or repair is not economicalty feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then dne, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied i the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partiui taking, destruction, or less in value of the Property in which the fair market value of the
Property immediately bofore the parttal taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this3zourity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otwraise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Droeaeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial talan g, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial faliug, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructior, or loss in value of the Property in which the fair market value of the
Property immediately before the partial takirg, dsstruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction; or loss in value, vnless Borrower and Lender otherwise agree in
writing, the Miscelianeous Proceeds shall be apptied-to the sumns secured by this Secunty Instrument whether or not the
sums are then due.

If the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the Opposing Patty (as defined
in the next sentence) offers to make an award to settle a ¢luitn for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authziized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secuizd by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscruaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal; is begun that, in Lender's judgment,
could resuit in forfeiture of the Property or other material impairment of Lende: s ioterest in the Property or rights
under this Security Instrument. Botrower can cure such a default and, if acceleration ps occurred, reinstate as
provided in Section 19, by cansing the action or proceeding to be dismissed with a rui'ng <hat, in Lender's judgment,
precludes forfeimre of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributabl~ 10 the impeirment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instroment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secred by this Security Instrument
by reason of any demand made by the original Borrower or any Succegsors in Interest of Borrower. Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Llability; Co-slgners; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-gigner"): (a) is co-signing this Security Instrument only fo
morigage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard te the terms of this Security
Instiitment or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lendez, shall obtain all of Borrower's rights and benefits
under this Security lustrument. Borrower shali not be released from Borrower's obligations and liability under this
Security Instrumeént unless Lender agrees fo such release in writing. The covenants and agreements of this Security
Instrument shall bind {sxcept as provided in Seciion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Leide. may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lcrer's interest in the Property and rights uader this Security Instrument, including,

but not limited to, attorneys' fees property inspection and valuation fees. Tn regard to any other fees, the absence of
express authority in this Security. I:situment to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender muy y.of charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets ma.-imumm loan charges, and that law i3 finally interpreted so that the interest
or othet loan charpes collected or to be cotlected in. ronnection with the Loan exceed the permitted limits, then: (a)
anty such loat charge shall be raduced by the amount .ieéessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Bomrower which exceseded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as 2 pertial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the voie). Borrower's aceeptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notlces. All notices given by Borrower or Lender in connection with this Security Instnument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deeried to have been given to Borrower
when mailed by first class mail or when actually delivered to Bormower's notice ndoress if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law exptessly requires otherwige. The
notice address shall be the Property Address unless Borrower has designated 2 substit te potice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Bortower's change of address, then Borrower shall only report a change of address ‘nrongh that specified
procedure. There may be only one designated notice address under this Security Instrument at siv ors time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addr-s® stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with {nis Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Securify Instrument s also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instroment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the patties to agree by contract or it might be silent, buf such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As uged in this Security Instrument: (a) words of the masculine gender ghall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the piural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred int a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tiie Property or any Interest in the Property is sold or transferred (or if Borrower is not a natura]
person and a beneficalinterest in Borrower is sold or trensferred) without Lender's prior written consent, Lender may
require immediate paynicri in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such #rercise is prohibited by Applicable Law.

If Lender exercises this option, [ zoder shall give Botrower notice of acceleration. The notice shall provide a period of
not less than 3¢ days from the date 8¢ notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instriment. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permittzd by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets cerfain conditions, Borrower shall
have the night o have enforcement of this Secw 't frstrument discontinued at any time priot to the earbest of: (a}

five days before sale of the Property pursuant to Seation 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of 8)rrower's right to reinstate; or (c) entry of a judgment enforcng
this Security Instrument. Those conditions are that Borrov er: (a) pays Lender all sums which then would be due under
this Security Instnunent and the Note as if no acceleration hacl orcurred; (b) cures any default of any othet covenants
or agreements; (c) pays all expenses incurred in enforcing this Sacurity Instrument, inchuding, but not limited fo,
reasonable attorneys' fees, property inspection and valuation fees, aud other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under thig Security Instruirén’; and (d} takes such action as Lender

may reasonably require to assure that Lender's intercst in the Property 2. rights under this Security Instrument,

and Borrower’s abligation to pay the sums secured by this Security Instrume nt, chall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrowe: ray such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (h) xaaney order; {c) certified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn urin 91 institution whose deposits
are insured by a federal agency, instrumentality or eatity; or (d) Electronic Funds Transfey {Jpon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effecdve oz if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Sectiop 1%,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Zitsrest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borroveer. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under tie Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conmection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loen Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,

Neither Barrower nor Lender may commence, join, of be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of|, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time peniod which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportudity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Suhstances. As used in this Section 21: (2) "Hazardous Substances” are those substences defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flamanpbiz or foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formialdehyde, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdiction v iivre the Property is located that relate to health, safety or environmental protection;

{¢) "Environmental Cleanup™inzizdes any response action, remedial action, of removal action, as defined in
Environnental Law; and (d) an "“rvironmental Condition” means a condition that can cause, condribute to, or
otherwise trigger an Environmentai Clesnup.

Borrower shall not cause or permit the prosence, use, disposal, storage, or relesse of any Hazardous Substances,

or threaten to release any Hazardous Substarces, on or in the Property. Borrower shall not de, nor allow anyone

else to do, anything affecting the Property (2) thndis in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the nicsence, use, or release of a Hazardous Substance, creates a
conditien that adversely affects the value of the Properv. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of HazarZons Substences that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any invesigation, claim, demand, lawsuit or other action

by any governmental or regulatary agency or private party involving ¢ Property and any Hazardous Substance

ot Environmental Law of which Borrower has actual knowledge, (b) an; Environmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance wiiicl adversely affects the value of the
Property. If Borrower leams, or is notified by any governimental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is ne2ssary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing hereia shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration follsring Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wrier Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the actien required

to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defanlt must be cared; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not iimited to, reasonable
attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower 2 fee for releasing this Security
Instrament, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage reuired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Leader's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
inierests. The coverage thatLender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conzection with the collateral. Borrower may later cancel any insurance purchased by Leader,
but only after providing Lendey v:ith evidence that Borrower has obtained insurance as required by Bomrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inchiding interest 214 any other charges Lender may impose in conneetion with the placement of the
insurance, until the effective date of th: cineeflation or expiration of the insurance. The costs of the insurance may be
added to Borrower's totel outstanding balunce or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain or its uwn

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Trustee

T R P
L . L&' (”L""‘i-f _Tg}_""-\k-ﬁ-vﬁ—’"' *—;’“—[ i 32{ Z2.-
ri Michelle Flegel-Close, Trustee of Date
The Lori Flegel-Close Living Trust
wnder trust instrument dated Angust

6, 2021.

Seal
HOFG-00560) 716163222211
WLINCIS-Single Fomily-Fannia MaeF reckde Mac UNFORM INSTRUMENT e 3014 1801
Bankers Systems™ VMPR 1216
Wipiters: Kiuwet FInancial Servcas 2022061117.1.0.4574-J 21 8052 oY Page 13 of 93

bl




2214530144 Page: 14 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Settlor, of The Lori Flegel-Cloge Living Trust under trust instrument dated August 6, 2021,
agrees that the term Borrower when used in this Security Instrument shall include Settlor, and the Settlor acknowledges
and agrees to be bound by all of the terms and covenants contained in this Security Instrument and any Riders to this
Security Instrument.

Setilor
St AR ( o Q '1 r f_zp} 2 ot T LT, A
T nMichelle Flegel-Close " Date Z’ :
Seal
Acknowledgment
State of Hlino}

County of m"r-” /A

'Tns mstnuﬁ:;r was acknow’ .fB;pﬂ before me op
\ = lnyf* fL.._. - {1 ‘.I‘*
"% ¥ “{ £) A ‘

g “OFFICIAL SEAL" :
3 JEANMARIE MURRAY-ALOISIOR
8 Notary Public, State of Mincis ¥
? My Commission Expires oo042028

—Notary P

My eg ission expzresq r\_{ Qﬁ

Loan Origination Qrganization: Wells Fargo Loan Originator: MICHATL JAMES HASS
Bank N.A. NMLSR 1D; 1503825

NMLSR ID: 339801
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@Fideﬁty National ?I‘iﬂegc‘,mpany.

EXHIBIT A

For APN/Parcel ID{s): 07-32.301-033-1273
For Tax Mab ID(s): 07-32-301-633-1273

UNIT NUMBLECR 49-C-1827-C IN BRIAR POINTE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLGWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BRIAR POINTE UNIT 2,
BEING A SUBSHSION OF PART OF THE NORTHWEST 1/4 AND THE SQUTHWEST 1/4 OF
SECTION 32, TOv! :SHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLik OIS, WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION
OF CONDOMINIUM OV/NERSHIP RECORDED JANUARY 11, 1995 AS DOCUMENT 95020876,
TOGETHER WITH ITS UNDMIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UINT /3 SET FORTH (N SAID DECLARATION; AMENDED FROM THVE
TG TIME, IN COOK COUNTY, iLLINGIS.
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Condominium Rider

THIs CONDOMINIUM RIDER is made this 13th day of May, 2022, and is incorporated into and sheli be deemed to
amend and supplement the Mortgage, Deed of Trust, or Secutity Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower ") to secure Borrower's Note to Wells Fargo Bank, N A_ (the “Lender ") of
the same date and covering the Property described in the Security Instrument and Jocated at:

1927 Heron AVE, # C, Schaumburg, IL 60193-6391
(Property Address]

The Property includes 2 unit in, together with an undivided interest in the common elements of, a Condominium
Project known as:

Briar Pointe Condominium
[Name of Condominium Project]

{the “Condominium Project ). 1f the owners association or other entity which acts for the Condominium Project (the
“Owners Association") holds itle to propecty for the henefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Swners Association and the uses, proceeds and benefits of Borrower's interest.

Condominlum Covenants. In additics 0 the covenants and agreemenis rade in the Security Instrwinent, Borrower
and Lender further covenant and agree as fol'ows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Consfituen’ Documents " ate the: {i} Declaration or any other document which
creates the Condomininm Project; (i) by-laws; (itf) covie of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associatior maintains, with a generally accepted insurance carrier,
a “Master"” or “Blanket” policy on the Condominium Project whach is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), 1oz the periods, and agamst loss by fire, hazards
included within the term “Extended Coverage, ” and any other hazards, racluding, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (i) Lender waives the nrovision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insvrani e or the Property; and (if) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Proporty is deemed satisfied to the extent
that the required coverape is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the terin of the loan

Borrower shal} give Lender prompt notice of any lapse in required property insurance coverags provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair followiag a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby issisned and shall
be paid to Lender for application to the sums secured by the Security Instmment, whether or not then doe, with the
excess, if any, paid to Borrower,

C. Publlc Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintaing a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, payable to Borrewer
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice fo Lender and with Lender's prior written
consent, eithet partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casnalty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iii} termination of
professional management and assumption of s¢lf-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Roirower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disburse2 by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Tnstrument. Uiless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburseriert at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. _
BY SIGNING BELOW, Borrower »ocpts and agrees to the terms and covenants contained in this Condominivm Rider,

Trustee

w elte . ffilec. Slinjer
ri Michelle Flegel-Close, Trustee of Lo

The Loxi Flegel-Close Living Trust

under frust instrument dated August

6, 2021.

Seal

BY SIGNING BELOW, Settlar, of the The Lori Flegel-Close Living 7rvst under trust instrument dated August

6, 2021, agtees that the term Borrower when used in this Security Insirument chall include Settlor, and the Settlor
acknowledges and agress to be bound by all of the terms and covenants contained in this Security Instrument and amy
Riders to this Security Instrument.

Settlor

Slixjzz
T Date
Seal
WOFE-00010 718193222213
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of May, 2022, and is incorporated into and shall be deemed to amend
and supplement the Mottgage, Deed of Trast, or Security Deed (the "Security Instrument™) of the same date given by
the undersigned (the "Borrower™) to secure Borrower's Note to Wells Fargo Bank, N.A. (the "Lender™) of the same date
and covering the Property described in the Security Instrument and located at:

1927 Heron AVE, # C, Schaumburg, IL 60193-6391
[Property Address]

1-4 Family Covraants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenris and agree as follows:

{A} Additlonal Preyrity Subject to the Security Instrument. In addition to the Property described in the
Security Instrument, the 1oiinwing items now or hereafter attached to the Property to the extent they are fixtures
are added to the Property deeiintion, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances’ard goods of every nature whatgoever now or hereafter located in, on, or used,

or intended to be used in conncetion with the Property, including, but not limited to, those for the purposes of
supplying or distributing heating, caolivg, electricity, gas, water, air and light, fire prevention aud extinguishing
apparatus, secutity and access control appziatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges,
stoves, refrigerators, dishwashers, dispos.1s, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtaing and curtain rods, atta hed mirrors, cabinets, paneling and attached floor coverings, all
of which, including replacements and additions thoreio, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the forcgding together with the Property described in the Security
Instrument {or the leasehold estate if the Security [nstrumert is on a leasehold) are referred to in this 1-4 Family
Rider and the Security lnstrument as the "Property.”

(B) Use of Property; Compllance with Law. Borrower shail not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agrecd fa-writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

{C) Subordinate Liens. Except as permitted by federal law, Borrower shail not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's privr written permission.

(D) "Borrower’s Right to Reinstate” Deleted, Section 19 13 deleted.

(E) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writirg, Section ¢ concerning
Borrower's eccupancy of the Property is deleted.

i{F} Assignment of Leases. Upon Lender's request after default, Borrower shall assign it .nder all leases of
the Property and all security deposits made in connectien with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, i Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instnimcnt is on a
leasehold.

(G) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutely and
uncendifionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of
to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Barrower
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shall receive the Rents until: (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument, and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not n assignment for additional security
cnly.

If Lender gives notice of defauit to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instument; (ii) Lender
shall be entitled tc collect and receive all of the Rents of the Property, (iil) Borrower agrees that each tenant of

the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents coliected by Lender or Lender's agents shail be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Iender, Lender's agents or any judicially appointed receiver shall be liable to account for only those
Rents actually coceived; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Propercy and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Froperty as security.

If the Rents of the Proper. ire not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borower to
Lender secured by the Securily Tostrument pursuant to Section 9.

Borrower represents and warrants that Barrower has not executed any prior assignment of the Rents and has not
performed, and will not perform, any =ct that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially anpointed receiver, shall not be required to enter upen, take control of or
maintain the Property before or after giving totie= of default to Borrower. However, Lender, or Lender's agents or a
judicially appointed receivet, may do so at any tims when a default occurs. Any application of Rents shall not cure
or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Secur'ty Iustrument are paid in full.

(H) Cross-Default Provision. Borrower's default or breacs under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by
the Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and zovenants conteined in this 1-4 Family Rider.

Trastee

{ g 7\ ( Tostee o Slizjze
“-Fori Michelle Flegel—(? 0se, Trustee of Date

The Lori Flegel-Close Living Trust

under trust instrument dated August

6, 2021,
Seal
HOFG-D0214 718183222214
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BY SIGNING BELOW, Settlor, of the The Lori Flegel-Close Living Trust under trast instrument dated August
6, 2021, agrees that the term Borrower when ugsed in this Security Instrument shall include Settlor, and the Settlor
acknowledges and agrees to be bound by all of the terms and covenants contained in this Secrity Instrument and any

Riders to this Security nstrument.

Settlor

.\ .

e =zl 27.

“Todri Michelle

egel-Close Date
Seal
HEPG-00214 718183222214
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

(A) "Revocable Trust," The The Lori Flegel-Close Living Trust created under trust instrament dated August 6,
2021,

(B) "Revocable Trust Trustee{s)." Lori Michelle Flegel-Close, trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." Loti Michelle Flegel-Close, settlor(s), grantor(s), or trustor(s) of the Revocable
Trust.

(D) "Lender.”" Wells Fargo Bank, N.A.

(E) "Security Instrument." The Deed of Trust, Mortgage or Security Deed and any riders thereto of the same date
as this Rider givei to secure the Note to Lender of the same date made by the Revocable Trust, the Revocable Trust
Trustee(s) and the Revocable Trust Seitlor(s) and any other natural persons signing such Note and covering the
Property (as define: b:low).

(F) "Froperty." The preperty described in the Securty Instrument and located at:

1927 Heron AVE, # C, Schaumburg, IL 60193-6391
[Property Address]

THIS INTER YIVOS REVOCABLE TR!I#( RIDER is madc May 13, 2022, and is incorporated into and shall be deemed
to amend and supplement the Security Instraracnt.

ADDITIONAL COVENANTS. In addition to the-ezvanants and agraements made in the Seeurity Instrument, the
Revocable Trust Trustee(s), and the Revocable Trusi Tetflor(s) and the Lender further covenant and agree as follows:

A, Infer Vives Revocable Trust.
1. Certification and Warranties of Revocable Trast “rustee(s)

The Revocable Trust Trustee(s) certify to Lender that ihe' Revocable Trust is an inter vivos revoecable trust for
which the Revocable Trust Trustee(s) are holding full title 5 the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the evocable Trust is validly created under the laws
of the State of Illinois; (ii} the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument afficting the revocability of the Revocable
Trust; (fi) the Property is located in the State of lllincis; (iv) the Revocalss Trust Trustee(s) have full power
and authority as tristee{s) under the trust instrument creating the Revocable Trust and vnder applicable law

to execute the Security Instrument, including this Rider; (v) the Revocable Trici Trastee(s) have executed

the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi! ihe Revocable Trust
Settlor(s) have executed the Security Instrument, including this Rider, acknowledging =iiof the terms and
conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable Toust Settlor(s) and

the Revocable Trust Trustee(s) may hold any power of direction over the Revocable Trust, (/i) only the
Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in the management of the Troparty; (ix) only
the Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) ins Revocable
Trust Trustee(s) have not been notified of the existence or agsertion of any lien, encumbrance or ciaim against
any beneficial interest in, or transfer of all or any portion of any beneficial interest in or powers of direction
over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over the
Revocable Trust,

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE

HOFG-00203 718193222215
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OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROGPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or knowledge

of any revocation or termination of the Revocable Trust, or of any change in the holders of the powers of
direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in
the holders of the power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of
the Revocable Trust (whether such change is temporary or permanent), or of any change in the occupancy of
the Property, or of any sale, transfer, assignment or other disposition {whether by operation of law or otherwise)
of any beneficial interest in the Revecable Trust.

B. Additional Borrower{s),

The term "Borrower” when used in the Security Instrument shall refer fo the Revocable Trust, the Revocable Trust
Trustee(s) and the Revocgble Trust Settlor(s), jointly and severally. Each party signing this Rider below {(whether
by accepting ard cgreeing to the tenms and covenants contained herein or by acknowledging all of the terms and
covenants contained herein and agreeing fo be bound thereby, or both) covenants end agrees that, whether or not
such party is names a: "Borrower” on the first page of the Security Instrument, each covenant and agreemett

and undertaking of “Harrywer” in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrowei " ;nd shall be enforceable by Lender as if such parfy were named as "Borrewer" in the
Security Instrument.

C. Transfer of the Property o < Beneficizal Interest in the Revocable Trust.
The Revocable Trust Party/Patties el swledge and agree that the prohibitions and covenants of the Transfer of the

Property or a Beneficial Interest in Bairoveer section in the Security Instrument expressly includes but is not limited
to a sale, transfer, assignment or other ditposition of any beneficial interest in the Living Trust.

Trustee
’h\i /I%Q—(/m Ve Slizfoq
Liri Michelle Flegel-Close, Trnstee of Date

The Lori Flegel-Close Living Trust
under trust instrument dated August
6, 2021,
Seal

BY SIGNING BELOW, Settlor, of The Lori Flegel-Close Living Trust under trust iustrament dated Augnst 6, 2021,
agrees that the term Borrower when used in this Security Instrument shall include Sedt or, and the Settlor acknowledges
and agrees to be bound by all of the terms and covenants contained in thig Security Instrueoent and any Riders to this
Security Instrument.

Settlor

anmiuseTs Sinlzs
Lgri Michelle Flegel-Close Date
Seal
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