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Mortgage

Definitions. Words used in multiplo s2etions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ang 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16.
{A) “Security Instrument” means this docutnent, which is dated May 23, 2022, together with all
Riders to this document,
(B) "Borrower” is Yoram Danino, a single man. Porrower is the mortgagor under this Security
Instrament,
{C) “Lender” is U.S. Bank National Association. Lenae: it a national bank organized and
existing under the laws of the United States of America. Lender's address is 4801 Frederica Street,
QOwensboro, KY 42301. Lender is the mortgagee under this Se :urity Tnstrument.
(D) "Note” means the promissory note signed by Borrower and daird May 23, 2022, The Note
states that Borrower owes Lender One hundred two thousand seven hurdred fifty and 00/100
Doltars (U.S. $102,750.00) plus interest at the rate of 5.625%. Borrower a3 sromised to pay this

0y

debt in regular Periodic Payments and to pay the debt in full not later thai Juie 1, 2052,

(E) “Property” means the property that is described below under the heading "Trauzfer of Rights
in the Property.”

(¥) “Loan" means the debt evidenced by the Note, plus interest, any prepayment churgcs and late
charges due under the Note, and all sums due under this Security Instrument, plus intercsl
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower {check box as applicable]:

1 Adjustable Rate Rider & Condominiom Rider 0 Second Home Rider
O Balloon Rider O Planned Unit Development Rider ®  1-4 Family Rider
0 VA Rider O Biweekly Payment Rider 0 Other(s) [specify]

(H) “Applicable Law" means all controling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all anplicable final, non-appealable judicial opinions.

(T3 °C ommunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and einér charges that are imposed on Borrower or the Property by a condominium association,
homeowrers association or similar otganization,

{0 “Electroidz Funds Transfer” means any transfer of funds, other than a transaction originated
by check, drifi, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrumet:t, computer, or magnetic tape so s to order, instruct, or authorize a financial
institution ta debit r=-Credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated tel’er machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinglivvse transfers.

{K) “Escrow ftems” means those 'tems that are described in Section 3.

(L) “Miscellaneous Proceeds" incays any compensation, settlement, award of damages, or
proceeds paid by any third party {uirr then insurance proceeds paid under the coverages described
in Section 3) for: (i) damage to, or destriction of, the Property; (ii} condemnation or other taking of
all or any part of the Property; (iii) conveyansz.in lien of condemnation; or {iv) misrepresentations
of, or omissions as to, the value andfor concition of the Property,

(M) “Mortgage Insurance” means insurance plotecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly schedu’ed umount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of'th's Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.E.R. Pan 2024), as they might be
amended from time to time, or any additional or successor legisiatio or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA-reftrs to all requirements and
restrictions that are imposed in regard to a "federally related mortgage lo2i™ cven if the Loan does
not qualify as a "federally related mortgage loan" under RESFA,

{P) “Successor in Inferest of Borrower™ means any party that has taken title 1o the Troperty,
whether or not that party has assumed Borrower's obligations under the Note anc/or tnis Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the tepavent
of the Loan, and ali renewals, extensions and modifications of the Note; and (if) the performante f
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See legal description attached hereto and made a part thereof

Parcef ID Number: 14-08-207-022-1G19 which currently has the address of 5342 N Winthrop Ave
Unit G {Street] Chicago [City], Ilinois 60640 [Zip Code} (“Property Address”:

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORAOV/ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right #0 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbraiicer of record, Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY :METRUMENT combines uniform covenants for national use and non-uniform
covenants with limited s ariations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrovior and Lender covenant and agree as follows:

1. Payment of Principal, Inte’est, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when Jue the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and iz sharges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Tavinents due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any rheck or other instrument received by Lender as
payment under the Note or this Security Instruraent s returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Yot and this Sccurity Instrument be made in one
or mote of the following forms, as selected by Lender: () cash; (b) money order; (c} certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance »i*ii the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient 10 bring the Loan current. Lender may accept any payment or paiial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to'fis rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply snch payments at
the time such payments are accepted. If each Periodic Payment is applied as of its schedrled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funs until
Borrower makes payment to bring the Loan current, If Borrower does not do so within a {essonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applivd easlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

1o foreclosure. No offset or ¢laim which Borrower might have now or in the future against Lender
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shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lenser receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficieni amount to pay any late charge dug, the payment may be applied to the delinquent payment
and the latecharge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received frem Sorrower to the repayment of the Periodic Payments if, and to the extent that, cach
payment cai be' raid in full. To the extent that any excess exists after the payment is applied to the

full payment of un¢ o more Periodic Payments, such excess may be applicd to any Jate charges due.
Voluntary prepaymeris shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments; \niurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postprie the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Buwwer shall pay to Lender on the day Periodic Payments are

due under the Note, unti] the Note is par in full, 2 sum (the “Funds ") to provide for payment of
amounts due for: (2) taxes and assessmeunts nnd other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and i insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or ary surs payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called “Escrow Ifems. " At origination orat any time during the term of the Loan,
Lender may require that Community Association Dues, Fees;'and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be en ZsCrow Item. Borrower shall promptly
furnish to Lender ali notices of amounts to be paid under this Sect’on. Borrower shall pay Lender the
Funds for Escrow lems unless Lender waives Borrower's obligation to-pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lendzi V'unds for any or all Escrow
Items at any time, Any such waiver may only be in writing. In the event ol sich waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ftems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furaish to Lender receipts
evidencing such payment within such time period as Lender may require, Borrowet's obiigation to
make such payments and to provide receipts shall for all purposes be deemed to be acoverant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” s used in
Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and 2 ortower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section an!
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
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accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arg then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (&) sufficient fo permit Lender to apply
the Funds at the time specifiad under RESPA, and {b) not to exceed the maximum amount a lender
can require under RESPA. Lender shaill estimate the amount of Funds duge on the basig of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in'any rederal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later
than theame specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annvayly analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower inr=st-cn the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made iowriting or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Sorrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, thitinterest shall be paid on the Fundds. Lender shall give 1o Borrower, without
charge, an annual accountig of the Funds as required by RESPA.

If there is a surplus of Funds lield fo-escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in‘accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Leder shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary t make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If theic is & deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESFA, and Botrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Securiivinstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmeis, eharges, fines, and Impositions
atiributable to the Property which can attain priority over this Sect rity (rstrument, leasehold payments
or ground rents on the Property, if any, and Community Association IDuns, Fees, and Assessments, if
any. To the extent that these items are Escrow Htems, Borrower shall pajtiem in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnstrument unless
Borrower; {a) agrees in writing to the payment of the obligation secured by the lien iz a manner
acceptadle to Lender, but only so long as Borrower is performing such agreement; (L} contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings whichin Lender's
opinion operate to prevent the enforcement of the lien while those proceedings arc pending, b

only until such procesdings are concluded; or (¢} secures from the holder of the lien an agreemynt
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
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may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurauce. This insurance shall be maintained in the amounts (including deductible levels) and for

the periogs that Lender requires. What Lender requires pursuant to the preceding sentences can
change duriny the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrowet subicet to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Leiider may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for fiaod zone determination, certification and tracking services; or (b} 2 one-time charge
for flood zone deternination and certification services and subsequent charges each time remappings
or similar changes oczur which reasonably might affect such determination or certification. Borrower
shall also be responsible {cr the nayment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower,

If Borrower fails to maintain any of (he caverages described above, Lender may obtain insurance
coverage, at Lender's option and Borroveer's sxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thereiore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against
any risk, hazard or Hability and might provide preateror lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance cuverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained Any amounts disbursed by Lender undes

this Section 5 shall become additional debt of Borrower Serdrzd by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disorrsement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting pay-uent.

All insurance policies required by Lender and renewals of such poiisies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the rigit to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender 2l receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coveraze, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall ‘nclude a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payer.

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otlarwize
agree in writing, any insurance proceeds, whether or not the underlying insurance was requirea

by Lender, shal! be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
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Lender shatl have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secures sy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowir 20andons the Property, Lender may file, negotiate and settle any available insurance
claim and reldter. matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance ca ria- has offered to settle a claim, then Lender may negotiate and seftle the ¢laim.

The 30-day period wilb begin when the notice is given. In either event, or if Lender acquires the
Property under Section/ 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to
any insurance proceeds in % amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other o7 Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) undri !l insurance policies covering the Property, insofar as such rights
are applicable to the coverage of .he Property. Lender may use the insurance proceeds cither to repair
or restore the Property or to pay amcunts unpaid under the Note or this Security Instrument, whether
or not then due,

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Gecurity Instrument and shall continue to oceupy
the Property as Borrower's principal residence for 7 feast one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent siielt not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bortovier's control,

7. Preservation, Maintenance and Protection of the Poonerty; Inspections. Borrower
shiall not destroy, damage or impair the Property, allow the Froperty-{e deteriorate or commit waste
on the Property. Whether or not Botrower is residing in the Propesty, Bozrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasirg in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is-neteconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further defioration or damage.

if insurance or condemnation proceeds are paid in connection with damage to, ol the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property ony if Lander has
reteased proceeds for such purposes. Lender may disburse proceeds for the repairs znd 1 storation

in a single payment or in & series of progress payments as the work is completed. If the jusircance or
condemnation proceeds are not sufficient o repair or restore the Property, Borrower is not refiaved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

2I014T04565
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give Borrower notice &t the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower ot with Borrower's
knowledge or consent gave materially false, mistcading, or inacourate information or statements to
Lender (or failed to provide Lender with material information) in connzction with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

8. Pretestion of Lender's Interest in the Property and Rights Under this Security
Instrutnent. If (2) Borrower fails to perform the covenants and agreements contained in this Security
Instrument; (o) there is a legal proceeding that might significantly affect Lender's interest in the
Property andsot tights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemuatior or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enfmice laws or regulations), or {¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing 7nd/or repairing the Property. Lender's actions can include, but are not
limited to: (2) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢} paying, reatonable attorneys’ fees to protect its interest in the Property and/
or rights under this Security Instrseny, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is w0t Himited to, entering the Property to make repairs, change
locks, replace or board up doors and witdarws_drain water from pipes, eliminate building or other
code violations or dangerous conditions, anc haveatilities turned on or off. Although Lender may take
action under this Section 9, Lender does not ha'e to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability Tor not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 sig!s bzcome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursemnent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a Jeasehold, Borrower shall comply wiiti 21 the provisions of the
{ease. If Borrower acquires fee title to the Property, the leasehold and the Zee title shall not merge
unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiurms required to maintain the Mortgage Insurancs in offect, I,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be availakieiom

the mortgage insurer that previously provided such insurance and Borrower was required (o' make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrewer of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect,
Lender will accept, use and retain these payments as a non-tefundable loss reserve in fieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in fulf, and Lender shail not be required to pay Borrower any interest or eamings on
such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selecied by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender requircd Mortgage Insurance as a condition of making
the Lounand Borrower was required to make separately designated payments toward the premiums
for Morigzge Insurance, Borrower shail pay the premiums required to maintain Mortgage Insurance in
effect, or to-provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in acceidaince with any written agreement between Borrower and Lender providing for such
termination o1-up’ii termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligationcio pay interest at the rate provided in the Note.

Mertgage Insurance ieinburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does it repay the Loan as agreed, Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their ‘otal »isk on all such insurance in force from time to time, and

may enter into agreements with otlicr parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions %t are satisfactory to the mortgage insurer and the other
patty (or parties) to these agreements. Tiics7 agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premi zms).

As a result of these agreements, Lender, any purchuse: of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, mayezeive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrsveer's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's rick. or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk-in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive sinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrowe! h.s agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreemens wiil not increase the
amount Borrower will owe for Mortgage Insurance, and they will not en_itle Borrower to any
refund,

(B) Any such agreements will not affect the rights Borrower has - if any - with resprct to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otheriaze. Tiese
rights may inclade the right to receive certain disclosures, to request and obtain cancelintion of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or-to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanieous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the woik is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid vo such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings o siich Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's sceuriiy would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Sceurity fustrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Procelds shall be applied in the order provided for in Section 2.

In the event of a totai tr¢ing, destruction, or foss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sumssecured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrewern

In the event of a partial taking, destruition, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums sscured by this Security Instrument immediately before the
partial taking, destruction, or foss in valug, roless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumen: shatl he reduced by the amount of the Miscellaneous
Proceeds multiplied by the fellowing fraction: {2) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in vaiye divided by (b) the fair market value of the
Property immediately before the partial taking, destrusiion, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value Gf 'ne Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desterction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Precesds shall be applied to the
sums secured by this Security Instrument whether ot not the sums are tnen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the Opposing
Party (as defined in the next sentence) offers to make an award to setile a claim ior damages, Borrower
fails to respond to Lender within 30 days after the date the rotice is given, Lender is authorized to
collect and apply the Miscellaneous Procceds either to restoration or repair of the Propecor to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mea«s the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
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interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's intercst in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Procesds that are not applied fo restoration or repair of the Property shali be applied
in the order provided for in Section 2.

12. Burvawer Not Released; Forbearance By Lender Not a Waiver, Extension of the

time for pryment or modification of amortization of the sums secured by this Security Instrument
granted by Cender to Borrower or any Successor in Interest of Borrower shall not operate to release
the Hability-of Sorrower or any Successors in Interest of Borrower. Lender shali not be required to
commence proceiidings against any Successor in Interest of Borrower or to refuse to extend time

for payment or oihierwics modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower,
Any forbearance by Lzuder in exercising any right or remedy including, without limitation, Lender's
acceptance of payments frcm ‘hizd persons, entities or Successors in Interest of Borrower or in
amounts less than the amount.nen due, shall not be a watver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's oblizations and liability shail be joint and several. However,

any Borrower who ¢o-signs this Seeurity Lisitument but does not execute the Note (a "co-signer™):

(a} is co-signing this Security Instrument only to mrtgage, grant and convey the co-signer's interest

in the Property under the terms of this Security instriment; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {(c) agrzes that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodatians with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intersst of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, zad it approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instiument, Borrower shall not be
released from Borrower's obligations and liability under this Security Iistroment unless Lender agrees
to such release in writing. The covenants and agreements of this Security Ins*iument shalt bind (except
as provided in Section 20 and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed i connaction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rigats under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection an< viication
fees. In regard to any other fees, the absence of express authority in this Security Instrument so charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fec. Leader
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other foan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nete or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borroy er might have arising out of such overcharge.

15. Notizes. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to hrve Leen piven to Borrower when mailed by first class mail or when actually delivered
to Borrower's nciics address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borroviers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address pnless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall prorgtly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting bosiovrer's change of address, then Borrower shall only report a change of
address through that specifiea prozedure. There may be only one designated notice address under this
Security Instrument at any one tiing, Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's addriss stated herein unless Lender has designated another address
by notice to Borrower. Any notice in conection with this Security Instrument shall not be deemed to
have been given to Lender until actually recrived by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security instirment,

16. Governing Law; Severability; Rules of Copstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction ip-which the Property is located. All rights and
obligations contained in this Security Insttument are subjet (o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aitow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohitiition against agreement by
contract. In the event that any provision or clause of this Security lastrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secirity Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: {8) words of the masculine gender shall ineznand include
corresponding neuter words or words of the feminine gender; {b) words in the singularshall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion withcut arty obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
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limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
4 purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persont and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in fuil of all sums seoured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a neriod of not less than 30 days from the date the notice Is given in accordance with Section
15 withia winch Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these suins prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security lrnseament without further notice or demand on Borrower,

19. Borrowet's Pighi to Reinstate After Acceleration. [f Borrower meets certain conditions,
Eorrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other pariod as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢} eniry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had orcurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurrzd ‘n.cnforcing this Security Instrument, including, but

not limited to, reasonable atiorneys' fees, picperty inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's futerzst in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanzed unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay suc’: rrinstatement sums and expenses in one
or more of the following forms, as selected by Lender: () cist; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such chieck is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and ohligations sccured hereby
shall remain fully effective as if no acceleration had occurred. Howevey, thigright to reinstate shail not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The tlote or a partiai
interest in the Note {together with this Security Instrument) can be sold one or more imes without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan 3ervicer")
that collects Periodic Payments due under the Note and this Security Instrument and periorms other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicabls Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. i there
is a change of the Loan Servicer, Borrower will be given written notice of the change which wili state
the name and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred

to a successor Loan Servicer and are not assumed by the Nofe purchaser unless otherwise provided by
the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual fitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notifted the other
party(with such notice given in compliance with the requirements of Sectien 15) of such alleged
breach ard afforded the other party hereto a reasonable peried after the giving of such notice to take
corrective act.on, [f Applicable Law provides a time period which must elapse before certain action
can be takep; tha time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleraiion and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given t4 Borrower purstant to Section 18 shall be deemed to satisfy the notice and
opportunity fo take correstive action provisions of this Section 20,

21. Hazardous Substarices.As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or’nazardous substances, pollutants, or wastes by Environmental

Law and the following substance: gaioline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materiais; () "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is locaied that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any r2sporce action, remedial action, or removal action, as
defined in Environmental Law; and {d) an "Enviromnental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Envirorimintal Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substatices, <o or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Froperty (a) that is in violation of any
Environmentat Law, (b) which creates an Environmental Conditior; o (¢) which, due to the presence,
gse, or release of a Hazardous Substance, creates a condition that odveiscly affects the vaiue of the
Property. The preceding two sentences shall not apply to the presence, rse, or storage on the Property
of smalt quantitics of Hazardous Substances that are generally recognizea +i-be appropriate to normal

residential uses and to maintenance of the Property (including, but not linitei-io, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, femend, lawsuit
or other action by any governmental or regulatory agency or private party involving the'P-uperty and
any Hazardous Substance or Environmental Law of which Borrower has actual knowleuge, ¢b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relezse or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, us: o
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but net
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days irom the date the notice is given to Borrower, by which the default must be cured; and
() that 2ilure (o cure the default on or before the date specified in the notice may result in
acceleratira of the sums secured by this Securify Instrument, foreclosure by judicial proceeding
and sale ol ¢{p< Droperty. The notice shall further inform Borrower of the right fo reinstate after
aceeleration aud e right o assert in the foreclosure proceeding the non-existence of a default
or any other defenscof Borrower to acceleration and foreclosure, If the default is not cured on
or before the date spec.fied in the notice, Lender af ifts option may require immediate payment in
full of all sums securcu by this Security Instrument without further demand and may foreclose
this Securify Instrument iy jvdicial proceeding. Lender shall be entitled to collect ali expenses
incurred in pursuing the reriedies nrovided in this Section 22, including, but not limited to,
reasonable atforneys’ fees and <osts'of title evidence,

23. Release. Upon payment of all surrs secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any secordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only 1f the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Appli‘able Law.

24, Waiver of Homestead. In accordance with liinols law, the Borrower hereby releases and
waives all rights under and by virtue of the IHlinois hortestead exemption laws.

25, Placement of Collateral Protection Insurance, Yuriess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agrzement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interesis in Borrower's collateral. This
insurance may, but need not, protect Borrowet's interests, The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made again:’ Borrower in connection with
the collatcral. Borrower may Iater cancel any insurance purchased by Leadcr, but enly after providing
Lender with evidence that Borrower has obtained insurance as required by Soriower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respcnsible for the costs
of that insurance, including interest and any other charges Lender may impose in copncetion with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligaticn. The
costs of the insutance may be more than the cost of insurance Borrower may be able to obtuiran its
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Borrower

Stafz o Tilinois

Coungy or ook .
This instrument was acknowledged before me on m(m 2 ,77 ? OZL by Yoram
Danino. \

o~ ;—w

\ .
NotaryPublic y
Y 3
L () Sty

(Print Name}

My commmission expires: gy A 74;'7;03*“&

Loan Origination Organization: U.S. Bank National ¥.can QOriginator: Corey Shapiro
Association NML_S 1D); 303517

NMLS 1D; 402761
2201480465
RLINOS-Slagte Family-Fannie MaaiFreddis Mac UNIFORM INSTRUMENT Form 3014 101
Wolters Kiuwer Financial Services, inc, 12
20220620221 BA0GSJI0ZRE124Y Page t6of 16

[
-

Thax
n3

e

A *



2214530193 Page: 18 of 23

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER is made this 23rd day of May, 2022, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower ) to secure Borrower's

Note to U.S. Bank National Association (the “Zender”) of the same date and covering the Property
described in the Security Instrument and located at: 5342 N Winthrop Ave Unit G, Chicago, 1L 60640
[Proporty Address]

The Property-includes a unit in, together with an undivided interest in the common elements

of, a Condomuzium Project known as: Berwyn Station [Name of Condominium Project] (the
“Condominiim Prgiect™). If the owners association or other entity which acts for the Condominium
Project (the “Owweersdssociation”) holds title to property for the benefit or use of its members or
sharsholders, the Prorerly also includes Borrower's interest in the Owners Association and the uses,
procesds and benefitz 2 3orrower's interest,

Condominium Covenants, 1o addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Buiower shall perform all of Borrower's obligations under the
Condorainiom Project's Constituent Documents. The “Constituent Documents ™ are the: (i) Declaration
or any other document which creates the Codidominium Project; (2} by-laws; (i) code of regulations;
and (iv} other equivalent documents. Borrovrer shoY promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Document!.

B. Property Insurance. So long as the Owners 2 scosiation maintains, with a generally accepted
insurance carricr, a “Master " or “Blanket” policy on ihe'Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amuuds (including deductible levels), for
the periods, and against loss by fire, hazards included within. the tarm “Extended Coverage,” and

any other hazards, including, but not Jimited to, earthquakes and flocdls, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for thz Perjudic Payment to Lender of
the yearly premium installments for property insurance on the Property:and (ii) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property-isdiermed satisfied to the
extent that the required coverage is provided by the Owners Association polivy.

What Lender requires as a condition of this waiver can change during the term 01 the loan.

Borrgwer shall give Lender prompt notice of any lapse in required property insurance co/erage
provided by the Master or Blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repait feilowing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borjuwer
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower,
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the commen elements, or for any conveyance in lieu of
condemnation, are herehy assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Leraer's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writen consent, either partition or subdivide the Property or consent to: (i) the abandonment or
terminatior o1 the Condominium Project, except for abandenment or termination required by law in
the case of sursiontial destruction by fire or other casuaity or in the case of a taking by condemnation
or eminent Govsai; (if) any amendment to any provision of the Constituent Documents if the provision
is for the express sencit of Lender; (i) termination of professional management and assumption

of self-management i the Owners Association; or (iv) any action which would have the effect of
rendering the public liauiiity insurance coverage maintained by the Owners Association unacceptable
te Lender.

F. Remedies. If Borrower does 7.0t pay condominium dues and assessments when due, then Lender
may pay them, Any amounts disbersed hy Lender under this paragraph F shall become additional debt
of Borrower secured by the Security [nstriment. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear intercst ‘roin the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Leaier to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agr 2es to the terms and covenants contained in this
Condominium Rider.

Barrower

L~

YoranvDanino —

2201480455
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1-4 Family Rider
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of May, 2022, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument 'y of the same date given by the undersigned (the “Borrower”) {0 secure Borrower's

Note t U S, Bank National Association (the “Lender "'} of the same date and covering the Property
described in the Security Instrument and located at: 5342 N Winthrop Ave Unit G, Chicago, IL 60640
[Property Aadress).

1-4 Family Covenants. In addition 1o the covenants and agreements made in the Security
[nstrument, Borioveer and Lender further covenant and agree as follows:

(A) Additional Freperty Subject to the Security Instrument. In addition to the Property
described in the Security Instrument, the following items now or hereafter attached to the Property
to the extent they are fixturesare added to the Property description, and shail also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hercafte. located in, on, or used, or intended to be used in connection
with the Property, including, busnot limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, wasi, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, phmbing, bath tubs, water heaters, water closels, sinks,
ranges, stoves, refrigerators, dishwashers, dispasals, washers, dryers, awnings, storm windows,
storm doors, screens, biinds, shades, curtain. and curtain reds, attached mirrors, cabinets, panefing
and attached floor coverings, all of which, includiny replacements and additions thereto, shall

be deemmed to be and remain a part of the Property rovared by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument {or the leasehold estate if
the Sccurity Instrument is on a leasehold) are referred t6 iii this 1-4 Family Rider and the Security
Instrument as the “Property”,

(B} Use of Property; Compliance with Law. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless “ender has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regulations arid requirements of any
governmentat body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shalt not allow any lien
inferior to the Security Instrument to be perfected against the Property without L<nde s prior
written permission,

(D) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted,

(E) Borrower's Occupancy, Unless Lender and Borrower otherwise agree in writing, Seciion 6
concerning Borrower's occupancy of the Property is deleted.

2201490465

MULTISTATE 1-4 FAMILY RIDER—Fannia Man/Freddie Mac UNIFORM INSTRUMENT Fors 3170 101
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(F) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shali have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph F,
the word “lease” shall mean "sublease” if the Security Instrument is on & leasehold,

(G) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Renis™)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Kepts to Lender or Lender's agents, However, Borrower shall receive the Rents until: (i) Lender
has giveu Borrower notice of default pursuant to Section 22 of the Security Instrument, and (it}
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assigtiieni of Rents constitutes an absolfute assignment and not an assignment for additional
security only,

If Lender gives notice of default to Borrower: (i) ali Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shaib be entitled to coliect and receive ali of the Rents of the Property; (iii)
Borrower agrees that each tena-iof the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's writien demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lerder or Lender's agents shall be applied first to the costs of
taking control of and managing the Frorarty and collecting the Rents, including, but not limited

to, aftorney's fees, receiver's fees, premiu s on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and siher charges on the Property, and then to the sums
secured by the Security Instrument; (v) Lenaer. Leader's agents or any judicially appointed receiver
shall be liable to account for only those Rents actvally received; and {vi) Lender shall be entitled

to have a receiver appointed to take possession of and manage the Property and collect the Rents
and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs af teking control of and managing
the Property and of collecting the Rents any funds expended by Lender for such purposes shall
become indebtedness of Borrower to Lender secured by the Secunty Instrument pursuant to
Section 9.

Borrower represents and wartrants that Borrower has not executed any prior acsignment of the
Rents and has not performed, and will not perform, any act that would prevent Lepdar from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to‘epter upon,
take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any tire when
a default occurs. Any application of Rents shall not cure or waive any default or invalidate any

2201450485
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other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in full,

{H) Cross-Default Provision. Borrower's defauli or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this {-4
Family Rider.

Borromiey

-

[y ~—

A=l
YoramyDanino
F/
/J
2204480455
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LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 5342-G iN BERWYN STATION CONDOMINIUMS AS DELINEATED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: PARTS OF
LOTS 4 AND 5 IN BLOCK 9 IN JOHN LEWIS COCHRAN'S SUBDIVISION OF THE WEST 172
OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECIARATION OF CONDOMINIUM RECORDED MAY 23, 2007 AS DOCUMENT NUMBER
07742087 AND AS AMENDED; TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST
ON THZ COMMON ELEMENTS, IN COOK COUNTY, ILLINGIS,

PARCEL 2/ IviE EXCLUSIVE RIGHT OF THE USE OF STORAGE SPACE §-18, A LIMITED
COMMON ELZVMENT AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY.

Address commonly known as:
5342 N Winthrop Ave Urit G
Chicago, IL 60640

PIN# 14-08-207-022-1019



