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PURCHASE MONEY
Mortgage
FHA Case No.
MIN: 100392411211279500 138-1707994~703

CEFINITIONS :
Words used in maultiple sections of this document zce defined below md other words are defined in Sections 3,

10, 12, 17, 19 and 21, Certain rules regarding the uszge of words used in this document are also provided in

Section 15.

(A) "Security Instrument” means this document, which is dpted* MAY 24, 2022 . tagether with
all Riders 1o this document.

{B} "Borrower" is

(€

(B)

VICTCRIA MORENO, AN UNMRRRIED WOMAN ZND JOVANTY SFDAZ, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatior. that s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uader this
Security Instrament. MERS is organized and existing under the laws of Drelaware, and has an address
and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

"Lender" is
FATFAAY TNOEPENDENT MORTGAGE CORPCRATION

Lender is a CORPORATTION
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organized and existing under the laws of THE STATE OF TEXAS
Lender's address is
4201 MARSH LANE, CARROEIAVN, TX 75007

"Note™ means the promissory note signed by Borrower and dated 2MAY 24, 2022 . The Note
states that Borrower owes Lender
™HO HMNDRED ETGHTY THOUSEND EIGHT HIADPED NINETEEN & WO/100

Dollars (U.5. $280,819,00 ) plus interest. Borrower has promised 1o pay this debt in regular
Periodic Payments and 1o pay the debt in fuil not later than JONE 01, 2052 .

"Propirty” means the property that is described below under the heading "Transfer of Rights in the
Properey.”

"Loan" uwass the debt evidenced by the Note, plus interest, and late charges due ander the Note, and all
sums due niza2r this Secarity Instrument, plus interest.

"Riders" means a%. Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be exerwied by Borrower {check box as applicable]:

Adjustable Rate Riger = [_J Condominiam Rider [ Pianned Unit Development Rider
Rehabilitation Loan Rider

Other [Specify] *

+ THDA MORTGAGE RTTEK:

"Applicable Law" means ali controlliug =pplicable federal, state and local siatutes, regulations,
ordinances and administrative rules and ordei (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessieits” means all dues, fees, assessments and other
charges that are imposed on Borrower or ﬂm Propesty v a condominium association, homeowners
association or similar organization.

"Electronic Funds Transfer” means any transfer of funds, othe: thar ‘a transaction originated by check,
draft, or similar paper instrument, which is Initiated through i electronic terminal, telephonic
instegment, computer, of magnetic tape so as o order, instruct, or avneiize a financial instittion to
debit or credit an account. Such term includes, bul is rot limited to, pomn-ofsale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, aid automated clearinghouse
iransfers.

"Escrow Items" means those ifems that are described in Section 3.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or prcceers paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (i} condemmation or other taking of all or any part of the
Propety; (ili) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions zs to, the
valne and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender agatust the nonpayment of, or default on, the
Loan.

138-1707894-703 4545500089
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"Periodic Payment” means the regularly scheduled amount due for {i) principal and interest ander the
Note, plus (i) ary amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Pracedures Act (12 U.S.C. Section 2681 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor fegislation or regulation that governs the same subject matter. As
used in this Security Instcuraent, "RESPA" refers o all requirements and restrictions that are imposed in
regard 1o 2 "federally related mortgage Joan" even if the Loan does not qualify as a "federally related
moztgage loan" under RESPA,

"Sectetary” means the Secretary of the United States Department of Housing and Urban Developtment or
hiv detignee.

"Successor in Interest of Borrower” means any party that has taken title (o the Property, whether or not
that party Fas assuraed Borrower's obligations under the Note and/or this Security instrument.

TRANSFER OF R(G!4YS IN THE PROPERTY

This Security Instrumedt jecures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements ander this
Security Instrument and the Nace. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely 25 nominee for Lender aul Lender's successors and assigns) and to the suceessors and assigns of
MERS, the following described proyerty incated in the County of

Q0K :

{Name of Recording Furisdiction)

SITUATED N THE COUNTY OF ODOK, STATE OF ILLINOIS, TO WIT:

THE NORTH THREE (3} FEET CF I0T 28, alli OF IOT 29 AND THE SOUTH FOUR (4)
FEET OF LOT? 30 IN BLOCK ONE IN OONGER 49 DRVIS' SUBDIVISION OF THE SOUTH
HALF OF THE WEST HALF OF THE EAST HALF O« THE WEST HALF OF THE NCRTHEAST
OURRTER OF SECTION 5, TOWISHIP 39 NORId, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN OOOK COUMTY, ILLINOIS.

Parcel D Number:

16-05-218-015-0000

which currently has the address of

1315 N MAYFTELD AVE (Streett
- CHICAD {City}, Iilinois 60651 {Zip Code)
{"Property Address"):

138-1707954~703 4545500089
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TOGETHER WITH al! the improvements now or hereafter erected om the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse
be covered by this Security Instrument. All of the foregoing i¢ referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS helds only legal tile to the interests granted by
Borrgwer in this Security Instrument, bug, if necessary to comply with law or custom, MERS {as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, inckiding,
but ot limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but net limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
lo mortguge. grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Porrower warrants and will defend generally the title to the Property against all ¢laims and
demands, subject to any encumbrances of record.

THIS SECURZLY INSTRUMENT combines uriform covenants for national use and non-uniform covenants
with limited variations ®» jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANT';. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, In.erost, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and intercst op. the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds “or Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be inade in U.5. currency. However, if any check or other instrument
received by Lender as payment under the Mete or this Security Instroment is returned to Lender unpaid,
Lender may require that any or all subssq went payments due under the Note and this Security Instrument
be made in one or more of the following foruns, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check o eashier's check, provided any such check is drawn upon
an institution. whose deposils sre insured by a feaerid agency, mstrumentality, or entily; or (d) Electronic
Funds Transfer.

Payments are deemed received hy Lender when received 2. the location designated in the Note or at such
other location as may be designated by Lender in accordaice with the notice provisions in Section 4.
Lender may return any payment or.partial payment if the payment oi rartial payments are insufficient to
bring the Loan current. Lender may accept any payment or parttal pavaent insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its riguts-to refuse such payment or
partial payments in the future, but Lender is not obligaied to apply swi's puymenis at the time such
payments are accepted. If each Periodic Payment is applied as of its schedulod due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied fuads il Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable getiod of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlicr.svch funds wilk
be applied to the outstanding principal balance under the Note immediately prior o icieclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Rorrower
from making payments due under the Note and this Security Instrument or performing the coverants and
agreements secured by this Security Instrument.

2. Application of Paymeants or Proceeds, Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall ke applied in the following

order of priority:
138-1707994-703 4545500089
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First, to the Mortgage Inswrance premiums to he paid by Lender tc the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground reats, and fire, flood and
other hazard insurance premiums, a5 required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note. '

Ay application of payments, inswrance proceeds, or Miscellaneous Proceeds to principal due under the
Note srall ot extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds fo: Fscrow ltems. Borrower shail pay to Lender on the day Periodic Payments are due under
the Note,tntf the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a} taxes and 2sseszments and other items which can attain priority over this Securily Instrument as a lien
or encumbrance o+ the Property; (b) leasehold payments or ground rents on the Property, if any; ()
premiums for any. 2:d all insurance required by Lender under Sectior 5; and (d) Morigage Insurance
premioms {0 be paid by Lendor to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurane premiums. These jtems are called "Escrow ktems." At origination or at any
time during the texm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Eserow
Item. Borrower shail prompily furnica 12 Lender all notices of amounts to be paid ander this Section.
Borrower shall pay Lender the Funds 17 Sscrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or ail Escrow ltems. Zemler may waive Borrower's obligation to pay to Lender
Funds for any or ali Escrow Irems at any time. Arv such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, whew 2. where payable, the amounts due for any Escrow
Tteras for which payment of Funds has heen waived by Lender and, if Lender requires, shall fargish to
Lender receipts evidencing such payment within such #.p. period as Lender may require. Borrower's
chligation to make such payments and to pravide receipt. cuali for ali purposes be deemed to be 2
covenant and agreement contained in this Security Instrument, as'the phrase “covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant lo a waiver, and
Borrgwer fails to pay the amount due for an Escrow Item, Lender mey < :ercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectica ¥ to repay io Lender any such
amount. Lender may revoke the waiver as to any or 2ll Escrow Ilems at iy fime by a notice giver in
accordance with Section 14 and, upon such revocation, Borrower shall pay Lo Lender 2ll Fonds, and in
such amounts, that are then required undes this Section 3.

Lender may, ai any time, cellect and hold Funds in an amount {a) sufficient {o permit “ender to apply
the Funds af the time specified under RESPA, and (b) not to exceed the maxinum amourt a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curreat ilata and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali be held in an institation whose deposits are insured by & federal agency, instrumentality,
or entity (including Lerder, if Lender is an instifution whose depasits are so insured) or in any Federal
Home Lean Bank. Lender shali apply the Funds to pay the Escrow [tems no later than the time specified
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrgwer
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shali be paid on the Funds. Lender shall give to Borrower, without charge, an annual accourting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. H there is a shortage of Funds held in escrow, as
defiued under RESPA, Lender shall notify Borrower as required by RESPA, and Bosrower shall pay to
Lendaez the amount necessary to make up the shortage in accordance with RESPA, but ir: no more than 12
montaly poyments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall noticy Barrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to
make up the ¢ctiviency in aecordance with RESPA, but in no more than 12 menthly payments.

Upon payment in fal’ of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds jeld by Lender.

Charges; Liens. Borrewszr caall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attels yriority aver this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow teips, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any 'ien which has priority over this Security Instrwment wnless
Borrower: (a) agrees in writing to the payuent of the gbligation secured by the lien in a manner
acceptable to Lender, but only so long as Boreawer is performing such agreement; (b} contests the lien in
good faith by, or defends against enforcement of the, Hen in, legal proceedings which in Lender's opinion
operaie 1o prevent the enforcement of the lien whils tirse proceedings are perding, buf only until such
proceedings are concluded; or () secures from the holder ol the lien an agreement satisfactory to Lender
subordinating the Jien to this Security Insirament. If Lende. 4ctermines that any part of the Property is
subject 1o a lien which can attain priority over this Security Ipscrument, Lender may give Borrower a
nofice identifying the lien. Within 10 days of the date on which that notice is given, Borrowes shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Froperty Insurance. Borrower shall keep the improvements now existia;or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “externled coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lendzi cequires insurance.
This iosurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change dve:ing the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subje<( in Lendes's
right to disapprove Borrewer's choice, which right shali not be exercised unseasonably. Jiewler may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for finod zone
determination, certification and tracking services; or (b) a one-time charge for flood zore determination
ard certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determinasion or ceriification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conneciion with the
review of any flood zone determination resuiting from an objection by Borrower.

138-17071994-703 ' 4545500089
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If Borrower fails to maintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
visk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significandy exceed the
cost of insurance that Borrower could have obtained. Auy amounts disbursed by Lender under this
Section 5 shall hecome additional deht of Borrower secured hy this Security Instrument. These amounis
shall bear interest at the Note rate from the date of dishursemensi and shall be payable, with such interest,
upen patice from Lender to Borrower requesting payment.

All misurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right
to disampiove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee unit/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. if * & nder requires, Barrower shall promptly give to Lender all receipts of paid premivms and
renewal potices. & Pforrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage {o, or‘destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morizagee and/or as an additional loss payee.

In the event of loss, Borrarver shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not mad: pramptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, v.oether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of tie Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. Durinz such repair and restoration period, Lender shall have the right
te hold such insurance proceeds unti! Letider izaz had an opportunity to inspect such Property 1o ensare
the work has been completed to Lender's satsfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the rerairs and restoration in a single payment or jn a series
of progress payments 25 the work is completed, Unless-an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance provceds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds, Fees/for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proreeds and shall be the sole obligation of
Borrower. ¥ the restoration or repair is nof econemically teasib’e or Lender's security would be
lessened, the insurance proceeds shall be applied to the swms seluod by this Security Iastrument,
whether or not then due, with the excess, if any, paid to Borrower. Sack insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and setfle any available insurance claim
and related matters. If Borrower does noi respond within 30 days to a notice fror. Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the <lzan; The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the #roperty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to ar’ U surance
proceeds in an amount not to exceed the amouvnts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either o repair or restore the Property
of to pay amounts unpaid onder the Note or this Secuority Instrument, whether or not then due.

138-1707994-703 4545500089
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Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument arnd shall continue to occupy (he Property
a5 Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines (hat this requirement shall cause undue hardship for the Borrower or nnless extennating
circumstances exist which are beyond Borrower’s control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detericrate or commit waste or the
Property. Borrower shall maintain the Property in order to prevent the Froperty from deteriorating or
decreasing in valve due to iis condition. Usless it Is determined pursvant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompdy repair the Propersy if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage @ the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender e roleased proceeds for such purposes. Lender may dishurse proceeds for the repairs and
restoragion ip 2 single payment or in a series of progress payments as the work is completed. If the
insurance or cordepuation proceeds are not sufficieni to repair or restore the Property, Borrower is not
relieved of Borrower s obligation for the completion of such repair or restoration.

If condemnation proceeds a'e paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction ~1 the indebiedness under the Note and this Secarity Instrument, first to any
delinguent amounts, and then (10 payment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonaole eniries upon and inspections of the Property. i # has
reasonable cause, Lender may inspect the int¢rior of the improvements on the Property. Lender shall give
Borrower aotice at the time of or prior to such ar ‘wierior inspection specifying such reasonable cause.

Borrower’s Loan Application, Borrower shall bo fi Jefanlt if, during the Loan application process,
Borrower or any persons of entitles acting at the directiow ri Borrower or with Borrower's knowledge or
consent gave materialty false, misleading, or inaccurate infosmation or statements to Lender (or failed to
provide Lender with material information) in connection with the1Lean. Material representations irclude,
but are not limited to, representations concerning Borrower's ocrupracy of the Property as Borrawer's
principal residence,

Protection of Lender's Interest in the Property and Rights Under < as Security Instrument. If
() Borrower fails to perform the covenanis and agreements contaired in thic Security Instrument, ()
there is a legal proceeding that might significanily affect Lender's fnterest in tne Picperty andfor rights
under this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attzin pricrity over this Security Instrumead ar to enforce
laws or regulations}, or (c) Borrower has abandoned the Property, then Lender may a7 aid pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights wrder this
Security Instrament, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c} paying
reasonable attorneys' fees to protect its interest in the Properly and/or rights under this Security
Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes,

138-1707994-703 4545500089
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or ather code violations or dangerous conditions,
and have utlities turned on or off. Although Lender may take action under this Section 9, Lender does
not have 1o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
Iiability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If inis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Boriower acquires fee title to the Property, the leasehold and the fee tide shall not merge ugless
Lender agess to the merger in writing.

Assignnieiic ‘of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to anu slail be paid to Lender.

i the Property is d-miaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoralion or repair is economically feasible and Lender's secarity is not lessened.
During such repair and rostoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has hai an opportanity to inspect such Property to ensure the work has been
completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoraviow 1 a single disbursement or in a series of prograss payments as the
work is completed. Unless an agreemer. i made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lendoi chall not be required to pay Borrower any interest or
earnings on such Miscellanecus Proceeds. 17 the restoration or repair is not economically feasibie or
Lender's security would be lessened, the Miscellanv.ans Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then dul_with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valve ui the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrement, ‘whether or pot then due, with the
excess, if any, paid to Borrower.

In the event of a pardal taking, destruction, or loss in value of the P:opesty in which the fair market
value of the Property jmmediately before the partial taking, destrction, cr {oss in value is equal to or
greater than the amount of the sums secured by this Security Instrument imine diately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agre: in wwriting, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellarsous Proceeds
multiplied by the following fraction: (a} the total amount of the sams secured immedia*slv before the
partial faking, destruction, or loss in value divided by (b) the fair market valve of the Property
immediaiely before the partial taking, destruction, or loss in value. Any balance shall ha'paid to
Borrower.

In the event of a partisl taking, destruction, or less in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partal taking, destroction, or loss in value, uniess
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ate thea due.

If the Property is abandoned hy Borrower, or if, after notice by Lender to Borrower that the Gpposing
Party (a5 defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower
fails to respord ta Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellangous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borvow,er shall be in defandt if any action or proceeding, whether civil or criminal, is begun that, in
Lendes s fudgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in (b2 Propesty or rights under this Security Instrument. Borrower car cure such a default and, if
acceleration bies-occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed wif:-a raling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lerder's interest in the Property or rights under this Secarify Instrument. The proceeds of
any award or clalm Tor damages that are attributable to the impairment of Leader's interest in the
Property are hereby assined ~ad shali be paid to Lender.

All Miscellaneous Proceeds tha: are not applied to restoration or repair of the Property shall be applied in
the order provided for in Sectio.2,

Borrower Mot Released; Forbeara ics Py Lender Not a Walver. Extension of the time for payment
or modification of amortization of the suiss secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate fo release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuseto extend time for payment or otherwise modify
amortization of the sums secured by this Security Just.vment by reason of any demand made by the
original Borrower or any Successors in Interest of Borrsws:. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lendei's 2cceptance of payments from thicd persens,
entities or Successors in Interest of Borrower or in amounts less (nar: the amount ther due, shall nat be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signets; Successors and Assigtic £ovnad. Borrower covenants and
agrees that Borrower's obligations and lizbility shall be joint and several. Zoviever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signec*): (8) is co-signing this
Security Instrument only 10 mortgage, grant and convey the co-signer's interest in Ve Property under the
terms of this Security [nstrument; (b) is not personaily obligated to pay the sums seeord by this Security
Instrument; and {¢) agrees that Lender and any other Borrower can agree to extend, ey, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nae ‘ithout the
co-signer's conseat.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who ssumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liablity under this Security Instrument unless Lender agrees to such release
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in writing. The covenants and agreements of this Security Instrument shall bind (excepi as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borzower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instivaent, including, but not limiled 0, attorneys’ fees, property inspection and valuation fees. Lender
may cotlect fees and charges authorized by the Secretary. Lender may not charge fees thal are expressly
prehibited by this Security [nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxinum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliected or to be collected in cornectior with the Loan exceed the
peanitied limits, then: (a) ary such loan charge shall be reduced by the amouni necessary to reduce the
chargz 1o _the permitted Limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal.awed ander the Note or by making a direct payment to Borrower. If a refurd reduces principa,
the reduction wid he treated as a partial prepayment with no changes in the due date or in the monthly
payment amount yaess the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by dir.cc payment to Borrower will constitute 2 waiver of any right of action Borrower
might have arising out o{ sv'ch-avercharge. '

Notices. All notices given by Roriower or Lender in connection with this Security Instrument must be in
writing. Any notice to Berrower ir.connection with this Security [nstrument shall be deemed to have
been given to Borrower when mailec by first class mail or when actually delivered 1o Borrawer's notice
address if sent by other means. Noticu.tz 74y one Borrower shall constitate notice to 21l Borrowers unless
Applicable Law expressly requires othertvise. The actice address shall be the Properly Address unless
Borrower has designaied a substitute notic: address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. T¢ Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall oaly report « change of address through that specified procedure.
There may be only one designated notice address und<r this Security Instrument at any one time. Aoy
notice to Lender shall be given by delivering it or by meifing it by first class mail to Lender's address
stated herein unless Lender has designated another addrcss bv notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrumzpis also required under Applicable
Law, the Applicable Law requirement will satisfy the correspording rigvirement ender this Security
[nstruzent.

Goveming Law; Severability; Rules of Construction. This Security Instrenent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al righis and obligations
contained in this Security Instrument are subject to any requirements and limitations of srplicable Law.
Applicable Law might explicitly or implicitiy allow the parties to agree by contract or £ raght be silent,
but such silence shall not be construed as a prohibition against agreement by contract. in'the zvent that
any provision or clause of this Security Instrument or the Note conflicls with Applicable Taw, such
conflict shalf not affect other provisions of this Security Instrament or the Note which can be given effect
without the conflicting provision.
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As used in this Security Instrument: (3} words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the siaguiar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any abligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

Transfer of the Property or a Beneficial Interest In Botrower, As used in this Section 17, "Interest
in the Properly” means any legal or beneficial interest in the Property, including, hut not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installmeni sales contract or
escrow agreement, the infent of which is the transfer of title by Borrower at 2 future date to a pucchaser.

ii a-or amy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
noi & n2wral persor and & beneficial interest in Borrower is sold or transferred) without Lerder's prior
written corsent, Lender may require immediate payment in foll of all sums secured by this Security
[nstrument. Flowever, this option shall not be exercised by Lender if such exercise s prohibited by
Applicable Law,

If Lender exercises diss optlon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 'ess than 30 days from the date the notice Js given in accordance with Section 14
within which Borrower mpxt pav all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expir tion of this period, Lender may invoke any remedies permitted by this
Security Instrument without furtier notice or demand en Borrower.

Borrower’s Right to Relnstate After ficceleration. I Borrower meets certain conditions, Borrower
shall have the right to have enforcement f this Secusity Instroment discontinued at any time prior to the
earliest of: {a) five days before sale of the Eropety pursuant to Section 22 of thils Security Instrament;
(b) such other period as Applicable Law mighi cpecify for the termination of Borrower's right to
reingtate; or (¢) entry of a judgment enforcing thus Security Instrument. Those conditions are that
Borrower: (4} pays Lender all sums which then would k< due under this Secusity Instrument and the Note
& if no acceleration had occurred; (b) cures any defauli vi 7ny other covenants or agreements; (¢) pays
all expenses incurred in enforcing this Security Instrumers, incinding, but not limited 1o, reasonable
attorneys’ fees, property inspection and valuation fees, and Other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Secerity Instrument; and (f) takes such
action as Lender may reasonably require to assure that Lender's interast 3z the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums securzd Sy this Security Instrament,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the cominenrzicent of foreclosure
proceedings within two years immediately preceding the commencement of 3 curront foreclosure
proceeding; (ii) reinstatement will preclude foreclosure oo different grounds in the iuture: or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instivinent. Lender
may require thal Borrower pay such reinstalement sums and expenses in one or more of . ¥t llowing
forms, as selected by Lender: (3) cash; (b} money order; i(c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn epor an institution whose deposits are
insured by a federal agency, instrumentality or eatity; or (& Electwonic Funds Transfer, Upen
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no aceeleration had occurred. However, this right to reinsiate shall not apply in the case of
acceleration under Section 17.

I
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Sale of Note; Change of Loan Servicer; Motice of Grievance. The Note or a partial interest in the
Note {fogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might he
ore or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the same and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in cennection with a notice of trausier of servicing. H the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Jor-ower will remaln with the Loan Servicer or be transferred to a successor Loan Servicer and are
not aszamed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Ge.sower nor Lender may commence, join, or be joined to any judicial action fas either an
individual Lidgant or the member of a class) that arises from the other parly's actions purseant to this
Security Instrumzouar that alleges that the other party has breached any provision of, or any duty owed

~ by reason of, this'Security Instrument, uatil such Borrower or Lender has notified the other party (with

20

21,

such notice given in comrliance with the requirements of Section 14} of such alleged breach and afforded
the other party hereto o r22anable period after the giving of such notice to take correctve action. If
Applicable Law provides a timz period which must elapse before ceqtain action can be taker, that time
period will be deemed to be «easonable for purposes of this Section. The notice of acceleration and
opporiunity to cure given 10 Bor-ov er pursuant (o Section 22 and the notice of accelerasion given to
Borrower pursuant to Sectign 17 shall 2 Zeemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Borvower Not Third-Party Beneficiary t¢ Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note} fix certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and ag-er; *hat the Borrower is nat a third party heneficiary
to the contract of insurance between the Secretary and Terder, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicit'y suthorized to do se by Applicable Law.

Hazardous Substances. As used in this Section 21: fa) "Ha ardcus Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Fivironmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolesm producis, toxic pesticides and
herhicides, volatile solveats, materials containing ashestos or formaldeh; “c; nrd radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction wheve the Property is located
that relate to health, safety or environmental proteciion; {(c) "Environmental C'zanup” includes any
response action, remedial action, or removal actior, as defined ic Environmental [2w; and {d} an
"Environmentai Condition" means a condition that can cause, contribute to, or othieraise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not
do, nor allow anyone else to do, anything affecting the Property {a) thai is in violation of any
Environmental Law, (b) which creates an Environmentai Condition, or {c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are gererally recognized to be appropriste to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of whichk Borrower has actual knowledge, (b) any
Environmental Condition, inclading but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Scbstance, and (¢} any condition caused by the presence, use ot release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by oy governmental or regulatory authority, or any private party, that any removal or other remediation
oi auy. Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ail
necessary vemedial actions in accordance with Environmental Law. Nothing herein shall create any
obligativu un Lender for.an Environmentzl Cleanup.

NON-UNIFORM CCYENANTS. Borrower and Lender further covenant and agree as foliows:

22.

23.

24.

25,

26'

Acceleration; Romeries, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of »zy covenant or agreement In this Security Instrument (bui not prior to
acceleration under Secidco a7 unless Applcable Law provides otherwise). The notice shall specify:
(a) the default; (b} the action seyired to cure the defaalt; (c) a date, not less than 30 days from the
date the notice is given to Burrosrer, by which the defanlt must be cured; and (d) ihat failure to
¢ure the default on or before the dato specified in the notice may result in acceleration of the sums
~secared by this Security Instrument  (neeclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrow:r of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the no\i-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the defaul! is not cured on or before the date specified in the
notice, Lender at its option may require immeriat> payment in full of all sums secured by this
Security Instrument without farther demand and 1=y oreclose this Security Instrament by judicial
proceeding. Lender shall be entitled to collect all ‘exprnses incurred in pursuing the remedies
provided in this Section 22, including, bat not limited <0, rea<onahle attorneys' fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Initevment, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lende: may charge Borrower a fee for
releasing this Secusity Instrument, but only if the fee is paid to & third party for services rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys’ Fees. As used in this Security Iastrument and the Note, atiorneys’ foes 221! include those
awarded by an appeilate court and any attorneys' fees incurred in a bankruptcy proceedins.

Waiver of Homestead, In accordance with THinois law, the Borrower hereby releases und ~ajves all
rights under and by virtue of the Nlfinois homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase {nsarance
at Borrawer's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
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Borrower makes or any claim that is made against Borrower In connection with the collateral, Borrewer
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiratior of the insurance. The costs of the insurance may
be added to Borrower's lotal outstanding balance or obligation. The cosis of the insarance may be more
than the cost of insurance Borrower may be able to obtain on iis own.

SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security

Instrorient ind in any Rider executed by Borrower and recorded with it.

/ /) 9/
D 52 LA
A ET e (Seal) (Seal)

¢
e
VICTCRIA MORENO Barrower ymﬁmr Botrower

Z . (Seal) (Seald

-Biw rorrer -Borrower

(Seal) o (Seal)

-Bormower «Borrower

{Seat) ' {Seal)

Bartower <Borrower
133-1'?07994-703 4545500082
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Acknowledgment

State of Ll pSO P

County/City of ¥ 4 / 2 '.r/ 208
This instrument was acknowledged hefore me on

VICTCRIA MOFENC AMD JONVARNY CRDAZ

]

Notary Public

NOTARY PUBLIC, STATE OF LLINOIS

7/3/&0@( 7 MY COMMBSION EXPRES: 7142025

My commission expires:

ILOAN ORIGINATION CRGANIZATTION: FROFWAY INDEPENW.ND MOIRIGAGE OCRFCRATION
LS IH: 2289 ‘

IONN CRIGINATOR: RODRIGD SALRZAR

NS ID: 1395513
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[llinois Housing Development Authority
MORTGAGE RIDER

NOTICE TO MORTGAGCR

THE PROVISIONS OF THIS RIDERP-SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE
NOTE OR THE SECURITY INSTRUMcPT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS,

RIDER TG THE MORTGAGE BY AND BETWEEN
VICTORIA MORENO, AN UNMARRIED WOMWY D JOVANNY CRDAZ, AN MARRIED MAN

{THE "MORTGAGOR(S)Y") AND
FAYRWRY THNDEFENUENT MORTGAGE QORPORATICH

(THE "LENDER").

The Mortgagoer is executing simultaneously herewith that certals mortaage, dated MAY 24, 2622 .
{the "Security Instrument™) to secure a loan (the "Loan") made by
FATIRAAY INDEPENDENT MORIGAGE OORPORATION

(the "LENDER") in the amount of $ 280,819.00 to the Meivgagor, evidenced by a note {the
"NOTE") of even date herewith. It is expected that the Loan will be purchasad or secutitized by the Nlinois
Housing Development Autharity (the "Authority”). It is a condition of the making of the ! .0an that the Mortgagor
execute this Rider. In consideration of the respective covenants of the parties cortzined in the Security
Instrument, and for other good and valuable consideration, the receipt, adequacy and sufariency of which are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1. The rights and obligations of the parties to the Security Instrument and the Note aie expressly made
subject to this Rider. In the event of any conflict between the provisions of this Rider and the
provisions of the Security Instrument and the Note, the provisions of this Rider shall cantrol.

ILLINDIS HOUSING

DEVELOPMENT

AUTHORITY
138-1707924~703 4545500089
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Motwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor agrees that
the Lender or the Authority, as applicable, may, at any time and without prior notice, accelerate sl
payments due under the Security Instrument and Note, and exercise any other remedy allowed by law
for breach of the Security Instrument or Note, If (a} the Mortgagor sells, rents or fails to occupy the
property described in the Security Instrument as his or her permanent and primary residence; or )
the statements mate by the Mortgager in the Affidavit of Buyer {lilinois Housing Development
Authority Form MP-6A) are not true, compiete and correct, or the Mortgagor falls to abide by the
agreements contained in the Affidavit of Buyer; or {c) the Lender or the Authority finds any statament
contained in that Affidavit to be untrue. The Mortgagor understands that the agresments and
statements of fact contained in the Afficavit of Buyer ar¢ hecessary conditions for the granting of the
Loan.

The povisions of, this Rider shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, or is in the process of
securitizityy or purchasing the Security instrument and the Note. If the Authority does nat securitize or
purchase the Tecurity Instrument and the Note, or if the Authority sells or otherwise transfers the
Security Instruinem.and the Note to another individual or entity, the provisions of this Rider shall no
longer apply or be‘ef.ective, and this Rider shall be detached from the Security instrument.

/7

//&»-* it ﬂ/%) j"'/ —

Mortgago m RS -Mortgagor
-Mortgagor -Mortgagor
IEINOQIS HOUSING
DEVELOPMENT
AUTHORITY
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