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{Space Abcve This Line For Recarding Data}

MORTGAGE
MIN #: 1001541000007519817

This Security Instrument dated’ May 18, 2022 and including any Riders thereto, 1s between
Consumer SABU KHAN. 250 SALMA KHAN, HUSBAND AND WIFE AND SHAIN A KHAN AND
SALEEMA KHAN, HUSBAND AND WIFE

also known as Mortgagor, and MERS (rolely as nominee for Co-Owner, 2004-0000182, LLC
and ifs successors and assigns,
also known as Mortgages) and the successcrs und assigns of MERS.

This Security Instrument secures to MERS, sel<iy as nominee for Co-Owner and its successors and assigns, as
mortgagee under this Security Instrument, the perforinance of Consumer's covenants and agreements under the
Co-Ownership Agreement and the Obligation to Pay, which contain & promise from Consumer to pay the Original
Acquisition Balance of $ 134,200.00 plus aormed nupaid Profit Payments therennder. This Seourity
Instrument alse secures any modifications, extensions and re;ewals of the Co-Ownership Agreement and Obligation
to Pay; and such security shall remain untii the Maturity Date »vhioh shail be no later than June 1, 2052

MERS is the mortgagee under this Security Insirument. Consume ~understands and agrees that MERS holds only
legal title to the interests granted by Consumer in this Security Instrumedt, vut, if necessary to comply with law or
custon, MERS (as nominee for Co-Owner and its suecessors and nssigns) has Hie right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required
of Co-Owner including, but not limited to, releasing and canceling this Seeutiiy tnsrument.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defired in Sections 3, 11,
13, 18, 20 and 21, Cextain rules regarding the usage of words used in this document are elso provided in Section 16.

"Security Instrument™ means this agreement, and any Riders thereto, that secures to MERS sz nominee for
Co-Owner, its successors and assigns, the Consumer' s obligation to inake Monthly Payiments under the Co-Ownership
Agreemenl and the Obligation to Pay,

"Consumer™ means the person(s) who enters into a Transaction with the Co-Owner pursuant to a Co~Ownership
Agreement and is obligated to Co-Owner, as part of its monthly payment, to make Acquisition Payments to acquire
an additional interest in the Property. Consumer includes any person(s) approved by Co-Owner or Co-Gwaer's
Assignee to asstune Consumer' s righis and obligations under the Co-Ownership Agreement, the Obligation to Pay
and/or the Security Instrument,
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"Co-Owner” means the series limited liability company that; (i) purcha ses a percentage of the Property from the Seller
to facilitate Consumer's acquisition of the Property, or (ii) acquires certain rights with respect fo the Property from
Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing; or (iit) agrees to modify
terms to, or replace, on outstanding Co-Ownership Agreement, and related contracts, in erder w renegotiate the
outgtanding Co-Ownorship Agresment, and related contracts. Co-Owrer 16 a limited linbility company organized and
existing under the laws of the State of Delaware, which owns the Property jointly with Consumer, and will rotain an -
ownership interest in the Property and may transfer and assign together its interest in the Co-Ownership Agreement,
Obligation to Pay and Security Instrument.

"MERS" is Morigage Electronic Registration Systetns, Ine. MERS is a separate corporation that is acting solely as
nomunee for Co-Owner and Co-Owner’ s successors and assigns. MERS 13 organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (BR8) 679-MERS.

"Obligation ts Pay" means the instrument {of same date herewith) thut evidences Consumer's promise to pay the
Monthly Payments (which includes Acquisition Payments applied towards the Original Acquisition Balance), and any
riders or addeady. thereto, as retlected in the Co-Ownership Agreement, which Obligation to Pay is executed to induce
the Atrangemest. Consumer will pay the Original Acquisition Balance in full not later than  June 1 ,
2062 tMaturity Date).

"Properiy"” means the wroverty that is described below under the heading " Transfer of Rights in the Property® and
all improvements situaied (niereon, whether now owned or hereafter acquired, including but not lunited to, any
inerease in Consumer' s ownrsliip interest in the Property as a result of any Acquisition Payments made by Consumer
or otherwise as provided inthe Co-Ownership Agreement.

"Transaction”™ means the contractur: obligations entered into between the Consumer, Co-Owner and Financier
resulting in, or stemming from, the acquisition of the Property, or the replacement of home financing in compliance
with Applicable Law.

"Riders” mean all Riders to this Security Instrlurcn? that are executed by Consumer. The following Riders are io be
cxecuted by Consumer [check box as applicable]<

L] Adjustable Profit Payment Rider El Condasmipium Rider ] Second Home Rider
[_] Ballcon Rider [ 1 Planned Urit Development Rider £l Other(s)
1-4 Family Rider [] Biweelly Payrient Rider

"Applicable Law™ means all controlling applicable federal laws (inztuJing the Real Estate Settlement Procedures Act
{RESPA, 12 J.5.C. § 2601 et seq.) and its implementing regulattor; Regulation X (12 C.F.R. Part 1024), as they
might be amended from time to time, or any additional state and lical statutes, regulations, ovdinances and
administrative rules and orders (that have the effect of law) as well as all.arplicable final, non-appealable judicial
opinions.

"Acquisition Payments” mean that portion of the Consumer's Monthly Paymea's that is applied to increase the
Consumer's ownership interest in the Property, which varies by month in accordance ‘vith the Schedule. -

"Community Association Daes, Fees, and Assessments" means all dues, Tees, assessme s pod other charges that
are irmposed on Consumer or the Property by a condoinium association, homeowners posoéietion or sinilar
organization. \

"Electronic Fands Transfer” means any tramsfer of funids, other than a transsction originated by cheok, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic insirument, computer, or
magnetic tape so as fo order, mstruct, or suthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale étrensfers, autvmnated teller machine transactions, transfers initiated by
telephone, wire transfers, snd sutomated clearinghouse transfers.

"Escrow Jtems" means those items that are described in Section 3,

Contract #: 10000075181 BocMagic GRmrmes
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"Periodic Payment" means Profit Payments, Acquisition Payments and Escrow Items,

“Profit Paymenis" means that portion of the Monthly Payment that Consumer pays to Co-Owner or Co-Owner's
Assignee(s) for Consuraet's enjoyment and use of the whole Property.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i1) condemnation or other taking of all or any part of the Property; {ii1) conveysnce in lieu of
condemnation; or (1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

"Miscellaneous Proceeds Occurrence' means any occurrence that results in the payment of Miscellanecus Proceeds.

"Mortgage Insovance” means insurance paid for by Consumer protecting Co-Owner against default under the Co-
Ownership Agreement and Obligation to Pay as a result of nonpayment.

"Successor.in I .¢erest of Consumer™ means any party that has taken title to the Property, whether ot not that party
has assumed Cousamer's obligations wnder the Obligation to Pay and/or this Securily Instrument.

ADDITIONAL wFEANITIONS

Certain terms as defined in tair Security Instrument have been redacted or truncated for presentation in summary form;
however, the subslance of thes: terms is intended to be the same as similarly defined terms in the Definition of Key
Terms. In addition to the tern.s defined above, this Security Instrument containg certyin terms that are defined in the
Definitions of Key Terms ("Defiraticns®) that has been provided to you. Those defined terms are capitatized in the
body of the text of the paragraphs o1 this Security Instrument. For instence, terms such as Co-Owner, Monthly
Payment and Co-Owner's Assignee are/werr s that are defined in the Definitions. Please review the Definitiens for
an explanation of these and other key defined terms. Capitalized terms that are used in this Security Instrument bat
that are not defined in the Definitions have the/meaaning ascribed to them in the context in which they are used in this
Security Instrument and the common and unde stood meaning as used in home acquisition transactions in the United’
States. : ’

INTERPRETATION OF TRANSACTION DOCUMENTS

In the event of a conflict hetween the provisions of this Secutity’ Tnstrument and any other Transaction document on
mailers relating {o the security inferest granted hereunder, and tle roforcement and the Exercise of Remedies relnted
thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS IN THE PROPERTY

In and for the consideration stated above, Consamer does hereby mortgage and wo rants, grants and conveys to MERS
(solely as nominee for Co-Owner and Co-Owner' 3 suscessors and assigns) and to e successors and assigns of MERS,
the Consumer's interest in the Property, now owned or hereafter acquired (including, but not limited to, any increase
in Consumet' s ownership interest in the Property as a result of any Acquisition Payn.eats made by Consumer or
otherwise as provided in the Co-Ownership Agreement, as described in Exhibit A suiached herelo and the
Co-Cwnership Agreement, located in the

COUNTY of LQOK which currently Lioz-the address of
[Type of Recording Juvisdiction] [Nams of Recording Turisdietion]

7019 N CICERO AVENUE

‘ [Streat]
LINCOLNWQCD 1L 50712 {"Property Address")
[City] [State} [Zip Code]
Contract #: 10000075191 DocMagic €nmms
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SEE EXHIBIT A

Purcel ID Number: 10-34-108-059-0000

TOGETHER WITH all the improvements now or hereafter erected on tha Property, and all easements, appuriénances,
and fixtures now or hereafier a part of the Property. This Security Instrument shall also cover all replacements and
additions to the Property.

CONSUMER COVENANTS that Consumer is lawhilly seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, exvept for enoumbrances of record. Consumer
warrants and will defend generally the title to the Property against all claims and dethands, subject to any
encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdietion to constitute a uniform Security Instrument covering real property and interests in
real property

UNIFORM COVENANTS., Consumer and Co-Owner covenant and agree as follows:

I.  Payments Tndir-Obligation to Pay and Late Payment Fees, Consumer shall pay when due the Monthly '

Payments under the Co-Gwasrship Agreement, as evidenced by the Consumer's Obligation to Pay, which shall be
made in U.8. currency. However, if any check or other instrument received by Co-Owner as payment under the
Consumer's Obligation to Par-or this Security Instrument is returned to Co-Owner unpaid, Co-Owner may recquire
that any or all subsequent payments dve nnder the Consumer’ s Obligation to Pay and this Security Instrument be made
i1 one or more of the following foring as selected by Co-Owner: (a) cash; (b) money order; (¢) certified check, bank
check, treasurer's check or cashier's chelk, provided any such check is drawn upon an institntion whose deposits are
insured by a federal ageney, mstrurnentality —ar entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Co-Owner whe.l zeceived at the location designated in the Consumer's Obligation
to Pay or at such other location as may be designated by Co-Owner in accordance with the notice provisions in Section
13 of this Security Instroment. Co-Owner may returi atyy payment or partial payment if the payment or partial
payments are insufficient to bring the Monthly Payments-current, Co-Owner may acoept any payment or partial
payment insufficient to bring the Monthly Payments cuzrent, svithout waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the fapire, but Co-Owner is not obligated te apply such
payments at the time such payments are accepted. No offsel or clain svhich Consumer might have now or m the future
agamst Co-Owner shall reliove Consumer from roaking Monthly Uayments due under the Consumer' s Obligation to
Pay and this Security Instrnment or performing the covenants and-agresments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in-this Seotion 2, und unless Applicable
Law provides otherwise, all Monthly Payments received by Co-Owner under tiic £lo-Ownership Agreement and the
Consumer's Obligation to Pay shall be applied: first, to pay the Co-Owner's Profit Payment; second, to Acquisition
Payments; third, to pay Escrow Items as described below; fourth to Late Payment Fees, and fifth, to other charges
that are part of Other Payments.

Tf Co-Owner receives a pavment for a delinquent Peciodic Payment which includes a sufficiectaoiount to pay any Late

Payment Fees due, the payvment may be applied to the delinquent Periodic Payment and the Lric Payment Fees. It

more than one Periadic Payment is outstanding, Co-Owter may apply any payment received fror’ Consumer to the
repavment of the Periodic Payments if, and to the extent that, each Periedic Payment can be paid in [ull. o the extent
that anv excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied w any Late Payment Fees due. Harly Acquisition Payments shall be upplied as described in the
Co-Ownership Agreement and the Cbligation to Pay.

Any application of payments, insurance proceeds, or other proceeds to amounts due under the Co-Ownership
Agreement ot the Obligation to Pay shall not extend or postpone the due date, or change the ammount, of the Monthly
Payment.

Contract #: 10000075191 DoeMagic EFamme
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3.  Funds for Escrow Hems. Consumer shall pay to Co-Owner on the day the Monthly Payments are due under
the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay is paid in full, a som te provide for
payment of amounts due for; (2) taxes and assessments and other items which can attain priority over this Security
Instrnment as a lien or encumbrance on the Property, (b) preminms for any and all insurance required by Co-Owner
under Seotion 5, including premiums for policies for Consumer's Insurance included in a single polioy along with
Property Insurance; {(¢) leasehold payments or ground rents on the Property, if any; and (d) Mortgage Insurance
premiwms, if any, or any sums payable by Consumer to Co-Owner in lieu of the payment of Morigage Insurance
premivnis in accordance with the provisions of Section 10. Thess items are called "Esorow Items. " At origination or
at any time during the term of the Co-Ownership Apreement, Co-Owner may require that community association dues,
fees, and assessmenty, iF any, be ssorowed by Consumer, mul such dues, fees and sssessments shall be an Hserow
Item. Consumer shall promptly furnish to Co-Chwner all notices of amounts to be paid under this Section. Consumer
shall pay Co-Owner for Escrow [tems unless Co-Owner waives Consumer's oblipation to pay For Escrow Items.
Co-Owner may waive Consumer's obligation to pay Co-Owner for any or all Escrow ltems at any time. Any such
waiver may only be in writing. In the event of such waiver, Consumer shall pay directly, when and where payable,
the amounts ~ue for any Esctow ltems for which payment has been waived by Co-Owner and, if Co-Owaer requires,
shall furnish ¢ Co-Owner receipts evidencing such payment within such.-tiine period as Co-Owner may require.
Consumer's cbligation to make such payments and to provide reoceipts shall for all purposes be deemed to be &
covenant and agrezirat contained in this Security Instrument, as the phease "oovenant and agreement” is used in
Section 5. I Consuincy is obligated to pay Escrow tems directly, pursuant to a waiver, and Consumer fails to pay
the amount due for an Yserow [tem, Co-Owiier may exercise its rights under Section 9 and pay such mmount and
Consumer shall then be oblizat>d under Section 9 to repay to Co-Owner any such amount, Co-Owner may revoke the
waiver as to any o all Escro v items at any time by a notice given in accordance with Section 15 and, upon such

~ revocation, Consumer shall pay Co-Uwner for all Escrow Items, and in such amounts, that are then required under

this Section 3.

Co-Owner may, af any time, collect anc hold Hserow Itemns in an amount (a) sufficient to permit Co-Owaer to apply
the Escrow Items at the time specified uncler/the Applicable Law, and (b} not to exceed the maximum amount &
Co-Owner can require under Applicable Law. ‘o -Cwner shall estimate the amount of Escrow Items due on the basis
of current data and reasonable estimates of expor ditures of future Escrow Items or otherwise in accordance with
Applicable Law. : : '

The Esceow Items shall be held in an institution whose detesizs are insured by a federal ageney, instrumentality, or
entity (including Co-Owner, if Co-Owner is an institution «vhugs deposits are so insured) or in asy Federal Home
Loan Bank. Co-Owner shall apply and pay the Escrow Items né 1pier than the time specified under Applicable Law.
Co-Owner shall not charge Consumer for holding and applying tae Escrow Hems, annually snalyzing the escrow
account, or verifying the Escrow Items, unless Co-Owner is requirca by Applicable law to pay Consumer interest on
the Escrow Items and Applicable Law permits Co-Owner to make such-a chorge. Unless Applicable Law reguires
inferesl 1o be paid on the Escrow ltems, Co-Owner shall not pay Consumer any interest or earnings on the Eserow
Items. If Co-Owmer is required by Applicable Law to pay interest on sueh Beerors Tems, such interest will be paid

" to the Consumer. Co-Ovwner shall give to Consumer, without charge, an anuual a=ountiag of the Esorow Items as
required by Applicable Law,

‘ I there is a surplus of Escrow Items held in escrow, as defined under Applicable Law, Co-Ovvner shall account to
-Consumer for the excess funds in secordance with Applicable Law. If there is a shortage ol Ficrow ltems held in
escrow, as defined under Applicable Law, Co-Owner shall notify Consumier as required by Aprlicable Law, and

Consumer shall pay to Co-Owner the amonnt necessary to make up the shortage in accordance with Applicable Law,
but in no more than 12 monthly payments. If there is a deficiency of Escrow Ttems held in escrow, ag defined under

k Applicable Law, Co-Owner shall notify Consumer as required by Applicable Law, and Consumer shall pay to

Co-Owner the smount necessary to make up the deficiency in accordance with Applicabie Law, but in no more than
12 monthly payments.

U[;1011 paywent m full of all sums secured by this Security Instrument, Co-‘0wner shall promptly refund to Consumer
funds held by Co-Owner to pay the Escrow Items.

Contract #: 10000075181 DocMagic €Frrms
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4. Charges; Liens. Consumer shall be obligated to pay any and all items including taxes, assessments, charges,
fines, und impositions atiributable to the Property thal can attain priority over this Security Instrument, and
Commuanity Association Dues, Fees, and Assessinents, if any. To the extent that these items are Escrow Items,
Consumer shall pay them in the manner provided in Section 3,

Consumer shall prompily discharge any hiem which has priority over this Security [nstrument untess Consumer: ()
agrees in writing to the payment of the obligation secured by the Hen in & manner acceptable to Co-Owner, but only
so long as Consumer is performing such agreement, (b) contests the lien in good faith by or defends against
enforcement of the lien in, legal proceedings which in Co-Owner's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Co-Cwner subordineting the lien to this Security Instrument, If
Co-Owner determines that any part of the Properly is subject to a lien that can attain priority over this Security
instrument, Co-Owner may give Congumer 4 notice identifying the lien, Within 10 days of the date on which that
notice is given, Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Co~Owner may raquire Consumer to pay a one-time charge for a real estate tax verification andfor reporting service
used by Co-Ovingiin connection with the consummation of the Closing of the Transaction.

5 Insurance. «oopsaified in Section 5.4 of the Co-Ownership Agresment, the Consumer must obtain Property
Insurance coverage on vhe Peoperty and shall also be responsible for any renewals of such insurance. Co-Cwner may
require Consumer to pay, ipconnection with the Co-Ownership Agreement and this Security Instrument, either: (a)
a one-time charge for flood 70 2¢ determination, certification and tracking services; or (b) a ong-time charge for flood

. zone determination and certificatizn vervices and subsequent charges each time remappings or similar changes ocour

which reasonably might affect seehraelermination or certitication. Consumer shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any floed zone
determination resulting from an objection by Consumer. This insurance shali be mainiained in the ameunts {including
deductibie levels) and for periods as the CC-Camer requires. '

If Consumer fails to maintain any of the coverage described above, Co-Owner may obtain insurance coverage, at
Co-Owner's optien and Consumer's expense. Co-Owiter s under no obligation to purchase any particnlar type or
amount of coverage, Therefors, such coverage shall voves Co-Owner, but might or might nol protect Consumer,
Consumer's equity in the Property, or the contents of the Praparty, against certain risk, hazard ot liability and might
provide greater or lesser coverage than was previously in effet. Tonsumer acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of tusrienee that Consumer could have obtained. Any
amounts disbursed by Co-Owner under this Section 5 shall beeomd ay. additional obligation of Consutner secuzed by
this Security Instrurment. Any amounts disbursed by Co-Owner undor this Section 5 shall be repaid over a period not
to exceed twelve (12) months from the date of Co-Owner's disbursemer't of such funds. Any amounts disbursed by
Co-Owner under this Seclion 5 shall become an additional obligation ot Consumer secured by this Security
Enstrument.

All msurance policies required by Co-Owner and renewals of such policies shall bz subieet to Co-Owner's right to
disapprove such policies, and, if permiited by Applicable Law, shall name Co-Owrer's Assignee as an additional
insured and Consumer further agrees to generally assign rights to insurance proceeds 1o the Co-Owaer's Assignee ol
the Consumer's Obligation to Pay up to the amount of the Buyout Amount outstandingiroai. time to time. If
Applicable Law does not allow Co-Owner’s Assignee to be Hsted as an additional insured 6p/Crnsumer's hazard
insurance policy, then Co-Owner's Assignee shall be listed as a financier and/or additional ioss payee on such
insurance policies, Co-Owner shall haye the right to bold the policies and renswal certificates. If Co-Ciwner requires,
Consumer shall promptly give to Co-Ovner all receipts of paid premiums and renewal notices. If Consumer obtains
any form of insurance coverage, not otherwise required by Co-Owner, for damage to, or destruction of, the Property,

. and such pelicy includes and names Co-Owaer as en additional loss payee, Consumer further agrees to generally

assign rights to insuranoce procesds te the Co-Owner of the Consumer's Obligation to Pay up to the amount of the
Buyou! Value balance outstanding from time to time.

Contract #: 16000075191 DocMagic €FRrms
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In the event of loss, Consumer shall give pronipt notice to the insurance carrier and Co-Owner. Co-Chwner may make
proof of loss‘if nol made promptly by Consumer. Unless Co-Owner and Consumer ofherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Co-Owner, shall be applied to restoration
or repair of the Property, if the restoration or tepair is economically feasible and Co-Owner’ s security is not lessened.
During such repair and restoration period, Co-Owner shall have the right to bold such insurance proceeds until
Co-Owner bas had an opportimity to inspect such Property to ensure the work has been completed to Co-Owmer's
satisfaction, provided that such inspection shall be undertaken promptly. Co-Owner may disburse proceeds for the
repairs and restoration in a single payment or in a series of propress payments as the work is completed. Unless
Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner shall not pay Consumer any
interest or earnings on such proceeds. Fees for public adjusters, or olher third parties, retained by Consumer shall
not be paid oul of the insurance proceeds and shall be the sole obligation of Consumer. If the restoration or repair is
not economically feasible or Co-Ownet's security would be lessened, the insurance procceds shall be disbursed in an
amoun! equal o the Co-Owner's ownership mferest al the time of the occurrence of lhe Casualty Event, which
Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus o minus any amounts due
to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which
result is then muitiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shatl be distributed to the Consumer.

Notwithstanding the ebewa, in the event that there is 2 Total Loss and the Consumer has not obtained or maintained
Property Insurance (buv.oipsr hazard insurance coverage is in place on the Property), the insurance proceeds arising
from such Total Loss shail Ve distributed to the Parties as follews: (1) first, to the Co-Owner as ountlined in the
paragraph immediately abovs, plus an additional amount (Additional Loss Procseds) equal to the Remsaining
Acquisition Balance plus or minusany amounts due to, or from, Consumer to Co-Owner less the amount distributed
to the Co-Owner as outlined in the paragraph immediately above, except that the Additional Loss Proeeeds shall nol
be less than'zero; and, (ii) with the remaiader of the proceeds being distributed to Consumer. I the event Consumer
tdoes not obtain or miintain Property Imsursace (notwithstanding that Property Insurance may be available to
(Co-Owner from other sources), the Additinn< Loss Procesds shall be distributed to the Co-Owner in the sbove
manner because Consumer-obiained {or maintd inFd> Property Insurance would have made the Parties whole bul for
the Consumer's failure to obtain or maintsin sucl Froperty Insurance.

If Consumer abandons the Property, Co-Owner may file, nematiate and settle any avaitable inswrance claim and related
matters. If Consumer does not respond within 30 days (o~ notice from. Co-Owner that the insurance carrier has
offered to settle a claim, then Co-Owner may negotiate and (ettie the claim. The 30-day period will begin when the
noticeis given. In either event, or if Co-Owner acquires the Propert; rader Section 22 or otherwise, Consumer hereby
assigns to Co-Owaer (a) Consumer' s rights to any insaratice procesdsin an amount not to exceed the amounts unpaid
under the Consumer's Obligation to Pay or this Security Instrumest, and %) any other of Consumer’ s rights (other
than the right to any refund of unearned prensiums paid by Consumer, rov.ded, however, Consumer shall not be
entitled to any refund of premiums paid by Ce-Owner for Property Insuraiey) wnder all insurance policies covering
the Property, insofar as such rights are spplicabls to the coverage of the Proparyy..Co-Cwaer may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid nnder the Consumer's Obligation to Pay
or this Security Instrument, whether or not then due.

6. Occupancy. Consumer shall ocoupy, establish, and use the Property as Consumer’s irincipal resudence within
60 days after the execution of this Security Instrument sand shall continue to oceupy the Pripiriv as Consumer's
principal residence, unless Co-Owner otherwise agrees in writing, which consent shall not be uarzasonably withheld,
or unless extenuating circumstances exist which are beyond Consumer's control. Any lease by ZLolisumer of the
Property with a term of three (3) years or less shall be deemed approved without necessity of prict consent by
Co-Owner. IF any request by Consumer to lease the Property for a period in excess of three (3) years is not
disapproved by Co-Owner in writing within 30 days of Consumer’s writlen request to enler into such a lease (which
notices shall be provided as specified in Section 7 of the Obligation to Pay), such lease shall be deemed approved by
Co-Owner.

1. Preservation, Maintenance and Profection of the Property; Inspections. Consumer shall not destroy, damage
or umpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Consumer
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is residing in the Property, Consnmer shall maintain the Property in order to prevent the Property from deteriorating
ot decreasing in value due to its condition. Unless it is determined plrsuant to Seclion 5 that repair or restoration is
not economically feasible, Consumer shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or cotidermnation proceeds are pend in conmection with damage to, or the taking of, the Property,
Consumer shall be responsibie for repaiting or restoring the Property only if Co-Owner has released procesds for such
purposes. Co-Orwner may disburse proceeds for the repairs and testoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair
or testore the Property, Consumer is not relieved of Consumer's obligation for the completion of such repair or
restoration.

Co-Owner or ifs agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Co-Owner may inspect the interior of the improvements on the Property. Co-Owner shall pive Consumer notice at
the time of or prior lo such an interior inspection speeifying such reasonable canse.

8. Consviner's Co-Cwnership Application. Consumer shall be in Defanli if, during the Ce-Ownership
application process, Consumer or any persons or entities acting at the direction of Consumer or with Consumer's
knowledge ot copuent gave materially false, misleading, or inaccurate information or statements to Financier (or failed
to provide Financie: with material information) in connection with the Co-Ownership Application and the
Co-Orwnership Agresirmt. Material representations include, but ar¢ not limited to, representations concerting
Consumer' s occupancy ot i3 Property as Consumer's principal residence.

9. Protection of Co-Ow :cr's Interest in the Properiy and Rights Under this Security Instrument, If (a)
Consumer fails to petform the coverants and agreements contained in this Security Instrument; (b) there is a legal
proceeding that might signiticantly <efect Co-Owner's interest in the Property and/or rights under this Security
Instrument (such as & proceeding in baviruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Securitv.lnstrument or to enforce laws or regulations), or {¢) Consumer has
abandoned the Property, then Co-Owner vy do aid pay for whatever is reasonable or appropriate to protect
Co-Owner's interest in the Property and rights unrde. this Security Instrument, including protecting and/or assessing,
the value of the Property, and securing and/or rep nring the Property. Co-Owner's actions can inclede, but are not
limited to: {a) paying sny sumas secured by a lien whirh hes priority over this Security Instrument; (b) appearing in
court, and (c) paying reasonable attorney' s fees lo protost itednterss! in the Property andfor rights under this Security
Iustrument, inchuding its secured position in & bankrupiey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change octs replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangetr ap conditions, and have utilities turned on or off.
Although Co-Owner may take action under this Section 9, Co-Ownor dves not have to do so and is not uader any duty
or obligation to do so. It is agreed that Co-Owner tneurs no liability-{or not #aking any or all actions authorized under
this Section 9.

Any amounts disbursed by Co-Owner under this Section 9 shall become an adcitiupal pbligation of Consumer secured
by, this Security Insirument.
i

18, Movitgage Insurance. If Co-Owner and Consumer agree that Mortgage Inonrance is 2 condition of the
Transaction, Consumer shall pay the premiums required to maintain the Motigage Insurrnce in effect. If, for any
reason, the Morlgage Insurance covetags required ceases to be available from the morigagedadazer that previously
provided such insurance and Consumer was required to make separataly designated payments tvwrd the preminms
for Morigage Insurance, Consumer shall pay the premiums required to obtain coverage substantially” equivalent to the
Mortgage lnsurance previously in effect, at a cost substantially equivalent to the cost to Consumer ol the Mortgage
Insurance previously in effect, from an slternate mortgage insurer selected by Co-Owner, If substantiatly equivalent
Morigage Insurance coverage is not available, Consumer shall continze {o pay to Co-Owner the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Co-Owner will
aceept, use and retain these payments as 8 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Transaction is ultimately satisfied in full, and Co-Owner
shall not be obligated to pay Consumer atyy sarnings or other amoumns on such loss reserve. Co-Owner can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Co-Owner
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requires) provided by an insurer selected by Co-Owner again becomes available, 1s obtained, and Co-Owner requires
separately designated payments toward the premiums for Mortgage Insurance, If Co-Owner required Mortgage
Insurance as a condition of entering into the Transaction and Consumer was required to make separately designated
payments toward the premiums for Mertgage Insurance, Consumer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Co-Owner' s requirement for Mortgage
Insurance ends m ﬂccordmce with any written agreement between Consumer and Co-Owner providing fer such
termination or until termingtion is required by Applicable Law. Nothing in this Section 10 affects Consumer's
obligation to make Profit Payments as specified in the Co-Ownership Agreement and Obligation to Pay.

Mortgage Insurance reimburses the Co-Owner {or Co-Owner's Assignet) for cettain losses it may incur if Consumer
does not comply with the agreed upon terms of the Co-Ownership Agroement and payment obligations of the
Obligation 1o Pay. Consumer is not a party to the Mortgage Insurdnce.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other pacties that share or medify their risk, or reduce losses. These agreements are on termms and
conditions thal ave satisfactory to the mostgage insurer and the other party (or parties) to these agreemenis. These
agreeinents may ragire the mortgage insurer to make payments vsing any source of funds that the morigage insurer
may have availablz'(v/hich may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreeinants, Co-Owner and/or Co-Owner's Assignee, another insurer, any reinsurer, any other

entity, or any affiliaie of any0r the foregoing, may receive (directly or indirectly) amounts that derive from {or might

be characterized as) a portion £ Consumer' s payments for Mortgage Insurance, in exchange for sharing or modifying

the mortgage insurer’ s risk, or redleing losses. If such agreeinent provides that an affiliate of Co-Owner takes a share

of the insurer’s risk in exchanpe for 4 share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance. " Further:

(a) Any such agreements will xot sffect the amounis that Consumer has agreed to pay for Morégage
Insurance, or any other terms of the Tragw . Han, Such agreements will not increase the ameunt Consumer will
vwe for Mortgage Insurance, and they will ‘o’ eatitle Consumer to any refund.

(b} Any such agreements will met affect tlie rights Consumer has - if any - with respect to ¢the Morigage

'Insurance under ¢he Homeowners Protecilon Act of 1958 or any other law. These rights may inchude the right

to receive cerfain disclosures, to vequest and obtuin r~rucellation of the Morigage Insurance, to have the
Mortgage Insurance terminated automatically, and/er (o &zcive a refand of my Morigage Insurance premiums
that were unearmed at the time of such cancellation or tervrivation.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Misiellancous Proceeds are hereby assigned io and
shall be paid to Co-Owner and applied as described below.

. [f the Properly is damaged, such Miscelluneous Proceeds shall be applied w s=storation or repair of the Property, if
"the restoration or repair is economically feasible and Co-Owmer's security it not lessened. Duning such repair and

restoration peried, Co-Owmer shall have the right to hold such Miscelianeous Frodeeds until Co-Owner has had an
opportunity to inspect such Property to ensure the work has been completed to Co-Ownes' s satisfaction, provided that
such inspection shall be undertaken promptly. Co-Owner may pay for the repaiis and restoration in a single
disbursement or in a series of progress payinents as the work is completed. Unless Applicible Taw requires interest
to b paid on such Miscellaneous Proceeds, Co-Owner shall not be required to pay Consumeray ‘ipterest or earnings
on such Miscellaneous Proceeds. If Co-Owner is required by Applicable Law to pay interest op/sush Miscellaneous
Proceeds, such interest shall be paid to the Consumer. If the restoration or repair is not econcricelly feasible or
Co-Owner's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums ceanired by this
Security Instrument, whether or not then due, with the excess, if any, paid to Consumer. Such Miscellaneons Proceeds
shall be applied in the order provided for in Seetion 2,

in the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the armousnt of
the sums secured by this Security Instrurnent immediately before the partial taking, destruetion., or loss in value,
anless Consumer and Co-Owner otherwise agree in writing, the sums secured by this Security Instrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the fotal amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Censumer: In the event of o partial taking, destruction, or loss in value of the Pr operty in which the fair market
value of the Property fmmediately before the partial taking, destruotion, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Consumer and Co-Owner
otherwise agree in writing, the Miscellaneous Proceeds shall be applied o the sums secured by this Security
Instrument whether or net the sums are then due.

In ihe event of a total taking, destruction, ot foss in value of the Property that qualifies as a Miscellaneous Proceeds
Oceurrence, the Miscellaneons Proceeds shall be applied to the sums secored by this Security Instrument, whether
or not then due, up to an amount equal to the Co-Owner's ownership interest at the time of the total taking,
destruction, or foss, which Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus
or minus any amounts due to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initisl Property
Value, as applicable, which result is then moltiplied by the amount of the Miscellaneous Proceeds. The remaining
Miscellaneous Praceeds shall be distributed to the Consumer. In the event that a condemnation sward paid pursuant
to a Miscellaneoys Froceeds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree o
the distribution oi\0s condemnation proceeds in & manner other than upon a pro rata basis.

[£ the Property is abanacned by Consumer, or if, afler notice by Co-Owner to Consumer that the Opposing Party (as
defined in the next sentence) ¢ffers to make an award to settle a claim for damages, Consumer fails to respond to
Co-Owner within 30 days.aftar the date the notice is given, Co-Owner is authorized to collect and apply the
Miscellaneous Procseds either t tostoration or tepair of the Property or to the sums secured by this Security

- Imstrument, whether or not then due “Opposing Party" means the third party that owes Consumsr Mizcellaneous

Proceeds or the party against whom Corisunier has a right of actien in regard to Miscellaneous Proceeds.

Consumer shall be in Default if any setion or/proceeding, whether civil or criminal, is begun that, in Co-Owaer's
judgment, could resuli in forfeiture of the Prorerly or other material impairment of Co-Owner's interest in the
Property or rights under this Security Tnstrumens. Consumer can cure such a Default as provided in Section 19, by
causing the action or proceeding to be dismissed with ruiing that, in Co-Owner's fadgment, precludes forfeiture of
the Property or other material impairment of Co-Owner's interest in the Property or rights under this Security
Instrument. The proceeds of any award or ciaim for damuars *hat are attributable to the impairment of Co-Owner's
interest n the Property are hereby assigned and shall be paid t6 Co-Owner.

In the case where the Miscellaneous Proceeds are applied to the 15storation and repeair of the Property, any excess
Miscellaneous Proveeds that are not applied 1o restoration or repair of tha Property shall be applied in the order
prowvided for in Section 2.

12.  Consumer Not Released; Forbearance By Co-Owner Not a Waiver. Ext2nsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grapt>d.by Co-Owner to Constiner or
any Successor in Interest of Consumer shall not operate to release the Hability of Cousuraer of any Suctessors in
Interest of Consumer. Co-Owner shall not be required to commence proceedings agaitis. any Successor in Interest of
Consumer or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Securily Instrument by reason of any demand made by the Consumer or my Suecessors it lniscesiof Consumer, Any
forbearance by Co-Owner in exercising any right or remedy including, without Hmitation, Co,Urner's acceptance
of payments [rom third persons, entities or Successors in Interest of Consumer or in amounts lesd than the amount
then due, shall not be a waiver of or preclude the exercise of auy right or remedy.

13.  Joinf and Several Liability; Co-Signers; Suecessors and Assigns Bound. Consumer covenanis and agrees
that Consumer' s obligations end lability shall be joint ind several among Consumers that are joint tenants, however,
there shall be nio joint and severs] liability between or smong the Consumer(s) and the Co-Owner. Any Consumer whe
co-signs this Security Mstrument but does not execule the Consumer's Obligation 1o Pay {(a "Co-Signec™): (a) is
oo-signing this Security Instrument only to mortgage, grant and convey the Co-Signer' s interest in the Property under
the terms of this Security Insttument; (b) is not personally obligated te pay the sums secured by this Security
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nstriument; and (e) agrees that Co-Owner and any other Consumer cah agree to extend, modify, forbear or make any
accommedations with regard to the terms of this Security Insirument or the Consumer's Obligation to Pay without
the Co-Signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes Coasumer's obligations
under this Security Instrument in writing, and is approved by Co-Ownmer, shall obtain all of Consumer's rights and
benefits under this Security Instrurnent. Consumer shall not be released from Consumer' s obligations and Liability
under this Security Instrument unless Co-Owner agrees to such release in writing, The covenants and agreements of
this Security [nstrument shall bind (except as provided in Section 20) and benefit Co-Owner's Assignees.

Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the non-recourse
character of the Transaction as specified in the Co-Ownership Agreement,

14.  Co-Ownership Agreement Charges. Co-Owner may charge Consumer custotnary fees as governed by
applicable lazv for services performed in connection with Consumer's Default, for the purpose of protecting
Co-Owner's inicrast in the Property and rights under this Security Instrument, including, butnot limited to, attomey's
fees, property inggpection and valuation fees. In regard to any other fees, the absencs of express authority in this
Security Instrument to<harge 2 specific fes to Consumer shall not be construed as a prohibition on the charging of
such fes so long asslek f22 is customary. Co-Cywner may not charge fees that are expressly prohibited by this Security
Instrument or by Applicaile Law.

[f the Co-Ownership Agreem:si, Obligation to-Pay and/or this Security Instrument are subject to a law which sets
maximum charges, and that law is'1inally interpreted so that the Profit Payment or other charges collested or 1o be
collected in connection with the Co=Ownership Agreement, Obligation to Pay and/or this Security Instrument exceed
the permitted limits, then: (a) any such rharge shall be reduced by the amount necessary to reduce the charge to the
permitied lmit; and (b) any sums already eollected from the Consurner wlach exceeded permitted limits will be
refunded to Consumer. Co-Owner may cloese to make this refond by reducing the Buyout Amount under the
Co-Ownership Agreement or by making a divest 78y ment to Consumer. If a refund reduces the Buyout Amount, the
reduction will be treated as a partial Eatly Acqgasition Payment without any charge (whether or not a charge is
provided for under the Consumer' s Cbligation to Pay). Consumer's acceptonce of any such refund made by direct
payment to Congumer will constitute a waiver of auy ripht of action Consumer might have arising out of such
overcharie.

15.  Neotices. All notices given by Consumer or Co-Owner i ceuraction with this Security Insirument must be in
writing. Any notice to Consumer in connestion with this Secnrity insoument shall be deemed to have been given to
Consumer when mailed by first class mail or when actually delivercd to Consumer’ s notice address if sent by other
mesns. Notice to any one Consumer shall constitute notice to all Consume 's unless Applicable Law expressly requires
otherwise. The notice address shafl be the Property Address unless Consuvaer has designaled & substitute nolice
address by notice to Co-Owner. Consumer shall promptly notify Co-Owner ol Clonsumer's chenge of address, I
Co-Owner specifies a procedure for reporting Consumer's change of address, th=n Consumer shall only report a
change of address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Co-Cwner shall be given by defivern.g it or by mailing it by first
class mail to Co-Owner's address stated herein unless Co-Owner has designated anot’ier vddress by notice to
Consumer. Any notice in connection with this Security Instrument shall not be deemed-ts lwve been given to
Co-Owner until actually received by Co-Owner. If any notice required by this Security Instrumer: is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requiremeni vador this Securily
Instreroent,

16. Governing Law; Severability; Rules of Construction, Federal law and the law of the jurisdietion in which
the Property s located shall govern this Security [nstrument. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the partiss to agree by contract or it might be silend, but such silence shall not be construed as a
prohibition against agreement by contraet. In the event that any provision or clause of this Security Instrument or the
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Consumer's Obligation to Pay conflicts with Applicable Law, such conflict shall not affect other provisions of this
Secordy Instrument or the Consumer' s Obligation to Pay which can be given effect without the conflieting provision,

As uged in this Secnrity Hnstrmment: (a) words of the masculine gender shall mean and include corresponding nouter
words or words of the Feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and {c} the word "may" gives sole discretion without any obligation lo take any action.

17.  Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the Consumer's
Obligation to Pay and of this Security Instrimment.

18.  Transfer of the Property or a Beneficial Interest in Consumer. As used in this Section 13, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instailment sales contract or escrow agreement, the intent of which
15 the tragsfer of title by Conswumer at a future date to a purchaser.

Except as other wise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any part of the
Property or any Iricrest in the Property is sold or transferred (or i Consumer is not 2 naural person and a beneficial
interest in Consuadric sold or transterred) without Co-Owner's prior written vonsent, Co-Owner may exercise its
remedies under this Sconeity Instrument, However, this option shell not be exercised by Co-Owoer if such exercise
is prohibited by Applicsbie®.aw.

If Conswner 1s in Default urdar this Section 18, Co-Owner shall not be required to give Consumer a Notice of
Default, but shail notify Consumer'of Co-Owner's right to exersise its remedies under this Security Instrument, which

- notice shall provide a period of notiess than 30 days from the date the notice is given mn accordance with Section 13

within which Consumer must cure a Defauiv under this Section 18. If Consumer fails to cure such a Default prior to
the expiration of this period; Co-Ownue msv invoke any remedies penmitied by this Security Instrument without
further notice or demand on Consumer.

19.  Consumer's Right to Reinstate After Dogasat, If Consumer meets certain conditions, Consumer shall have
the right to bave enforcement of this Seoutity Instrumerd discontinued af any time prior to the earliest of' (g) five days
betore sale of the Property pursuant to any power of sals centtained in this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Coosumer's right to reinstate; or (o) entry of a judgment
enforcing this Security Instrument. Those conditions are that Consumer: (8) pays Co~-Owner all sums which then
woidd be due under this Securify Instrument and the Consurser’s Coligation to Pay as if no Default had ocourred; (b)
cures any Default of any other covenaats or agreements; (o) payt a'l expenses incurred in enforcing this Security
[nstrument, including, but not limited to, reasonable sttorney's fees; propertxr inspection and valuation fees, and other
fees incurred for the purpose of protecting Co-Owner's interest in the Pronerty and rights under this Security
[nstrument; and {d) takes such ection as Co-Crwner may reasonably require 14 sosure that Co-Owner' s interest in the
Property and rights under this Security Instrument, and Consumer's obligatiir-to, pay the sums secured by this
Security Instrument, shall continue unchanged. Co-Owner may require that Cousyener pay such reinstatement sums
and expenses in one or more of the following forms, es selected by Co-Owner: (a) cash; 71} money order; {¢) certifted
check, bank check, {reagurer's cheok or cashier's check, provided any such check is diay/m upon an institution whose
deposits are mstred by a federal agency, mstrumentality or entity: or (d) Electroni: Funds Transfer., Upon
reinstatemnent by Consumer, this Security Instrument and obligations secured heteby shall soiniim fully effective as
if no Defanlt had occurred. However, this right to reinstate shall not apply in the case of Defarit under Section 183,

In the event of Consumer's insolvency, including a filing for protection under the 1J. 8. Bankruptey/Code, it is the
intent of the partics that the Consnmer be treated in a manner consistent with the treatment of consnmer borrowers
in residential morigage transactions in the United States,

20.  Assignment of Apreements; Change of Co-Ownership Agreement Servicer; Notice of Grievance, The
Co-Ownership Agreement, along with the Consumer's Obligation to Pay, or a partial interest in these contracts
(together with this Security Instrument) can be sold and/or assigned together one or more times without prior notice
to Consumer. A sale or assignment might result in a change i the entity (known as the *Co-Ownership Agreement
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Servicer") that collects Monthly Payments due under the Co-Ownetship Agreement, Obligation to Pay and this

Security Instrument end performs other Co-Ownership Agreement servicing obligations under the Obligation to Pay,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Co-Ownership
Apreement Servicer unrelated to any Assignment of Agreements. If there is a change of the Co-Ownership Agreement
Servicer, Consumer will be given written notice of the change that will state the same and address of the new
Co-Ownership Agreement Servicer, the address to which payments should be made and any other information
Applicable Law requires in connection with a notice of transfer of servicing. If the Co-Ownership Agreement, the
Obligation to Pay and this Security Instrument are together sold and/or assigned and thereafter the Co-Ownership
Agreement is serviced by a Co-Ownership Agreement Servicer other than the assignee of the various agreements, the
Co-Ownership Agreement servicing obligations to Consumer will remain with the Co-Ownership Agreement Servicer
{or be transferred to a successor Co-Ownership Agreement Servicer),

Neither Consurner nor Co-Owner may conmence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, tins Security Instrnment,
untﬂ such Consvimer or Co-Owner has notified the other party (with such notice piven in compliance with the
requirements o S Szution 15) of such alleged breach and afforded the other party hereto a reasonable period after the
giving of such noticeto take corrective action. If Applicable Law provides a tite period which raust elapse before
certain action can Letuton, that time period will be deemed to be reasonable for purposes of this paragraph. The
Notice of Default and epportunity te cure given to Consumer pursuant to Section 22 and the Notice of Default given
to Consumer pursiant to Sesinn 18 shall be desmed to satisfy the notice and opportunity to take corrective action

provisions of this Section 20.

21.  Hazardoas Substances. Asursd m this Secton 21: (a) "Hazardous Substances" are those substances defined
#5 {oxic or hazardous substances, pollnteits, or wastes by Environmental Ieaw and the following substanoces: gasoline,
kerosene, other flammable or toxie petroleum produets, toxic pesticides and herbicides, volatite solvents, materials
containing asbestos or formaldehyde, and ratic.ctive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is lotatrd that relate to health, safety or envirommental protection; (o)
"Envirenmental Cleanup" includes any responss aetion, remedial action, or removal aclion, as defined in
Environmental Law; and {d) an "Environmental Cordition" means a condition that can eanse, contribute to, or
otherwise {rigger an Environmental Cleanup.

Consumer shall not cause or permit the presence, use, dispoial,/storage, or release of any Hazardous Substances, ot
threaten to telease any Hazardous Substances, on or it the Properie - Consumner shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation o auy Environmental Lew; {b) which creates an
Environmental Condition; or {c) which, due to the presence, use;-ur relrase of 5 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding t vo scntences shall not apply to the presence,
wse, or storsge on the Property of small quantities of Hazardous Substanees thal are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (itciuding, but not limited to, hazardous
substanees in consumer products).

Consamer shall promptly give Co-Owner writien notice of {a) any investigation, cloira, demand, lawsait or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Consumer has actual knowledge; (b) any Environmenial Coarlition, including but
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardons solstance; and (c) any
condition caused by the presence, use or relense of o Hazardous Substance which adversely affecls the value of the
Property. If Consumer learns, or is notilied by any goverunental or regulaiory authority, or any pnijvate parly, that
any removal ar other remediation of any Hazardous Snbstance affecting the Property is necessary, Consamer shall
promptly take all necessary remedial actions in sccordance with Environmental Law. Nothing herein shall create any
obligation on Co-Chwmer for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

23, Default; Remedies. Co-Owner shall give netice to Consumer prior to the Exercise of Remedies following
Consumer's breach of any covenant or agreement in this Security Insirument (bat not prier fo the Exercise of
Remedies under Section 18 unless Applcable Law provides otherwise). The notice shall specify: (a) the default;
(B} the action required fo cure the default; {c) a date, not less than 30 days from the date the notice is given o
Consumer, by which the default must be cured; and (d) that faflure te cure the Default on or before the date
specified in the Notice of Default may result in the Consumer's obligation to pay to Co-Owner the Buyout
Amount secured by this Security Instrument, foreclesure by judicial proceeding or the Co-Owner's sale of the
Property. The notice shall further inform Consumer of the right to reinstate afier Exercise of Remedies and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Consumer
te Exercise of Remedies and foreclosure, If the default is not eured on or before the date speeified in the notice,
Co-Owner at its option may require immedizée payment in full of the Buyout Amount secared by this Security
Instrument without further demand and may foreclose this Secuvity Instrument by judicial proceeding.
Co-Owner sh.ail be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bui oot limited to, reasonable attorneys’ fees and costs of title evidenee.

23, Release, Uponpayment of all amounts seoured by this Security Instrursent, Co-Owner shall release this
Security Tnstrumen.. Concumer shall pay any recordation costs, Co-Owner may charge Consumer & fee for releasing
this Security Instrument, Uirionly if the fee is paid to a third party for services rendered and the charging of the fee
is permitied under Applicablc Law.

24. Waiver of Homestead. Inaccordance with Hlinsis law, the Consumer beteby releases and waives all rights
under and by virtue of the [lEnois inestead exemption laws,

25, Placement of Collateral Profection Yo=uwrance, Unless Consmner provides Co-Owner with evidence of the
insurance coverage required by Consume’ s/ soreement with Co-Owner, Co-Owner may purchase insurance al
Consumer's expense to protect Co-Owner' s irterzsis in Consumer's collateral. This insurance may, but need not,
protect Consumer's interests. The coverage that Co-Owaer purchases may not pay any claim that Consumer makes
or wny claim that is made egainst Consumer in coniection with the collateral. Consumer may later cancel any
insurance purchased by Co-Owner, but only after prosiding Co-Owner with evidence that Consumer has oblained
ingurance as required by Consumer' s and Co-Owner' s agreement. If Co-Owner purchases insurance for the collateral,
Consumer will be responsible for the costs of that insurance, ura! the effective date of the cancellation or expiration
of the imsurance. The costs of the insurance may be added to Conzamer' s Buyount Amonnt under the Co-Ownership
Agreement and Obligation to Pay. The costs of the insurance may e nore than the cost of insurance Consumer may
be able to obtain on its own.

26, - Lien Spreading. In connection with eny increase in the ownership inter=st of Consumer in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as provided. in the Co-Owaership Agreement,
the lien of this Security Instriunent shall be spread to cover said mereased ovenesship interest and said increased
ownership interest shall be deemed to be included in the Property. At Co-Owne!'s raquest, Conswmer agrees to
execute any and all documents or insiriments necessary to subject said increased ownershap to the lien of this Sseurity
Instrument.

27, Co-Owner Security Interest Grant. Consumer and Co-Owner agree and acknowledge thaf they mtend there
to be a subsequent smendment to this Security Instrument sffectuated by an Assignment Agreciren: whereby the
Co-Owner will grant a seenrity interest in its interest in the Property to Co-Chwher's Assignee. It isthoontent of the
Consumer and Co-Owner that the amendment of this Security Tnstrument by the Assipnment Apreoment shall not
constilule 8 separate security instrument or agreement, bug shall constitute the same Seeurity [mstrument.

Gontract #: 10000075191 DocMagic CRIrmmS
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BY SIGNING BELOW, Consumer accepis and agrees to the terms and covenants contained in this Security

Instrument gnd in any Rider executed by Consumer and recorded with it.

Witness Witness

SHAIN A KHAN Consumer %LEEMA KHAN Consumer

e i o
=) n Lo g b [

SABU KHAN Consumer SALMA KHAN . Consumer

Consmer Consumer

STATE OF ILLINOIS
COUNTY OF COOK

éé{/{,ﬁ{ /L;’ zfé’ )Z( o
ghﬂ; _SHAIN A

personally known to me to be the same person(s) whose nunra(s) is/are subscribed to the foregoing instrument,
appearéd before me this day in person, and acknowledged that lie/she/they signed and delivered the said instroment
as lis/her/their free and voluniary act, for the uses and purposes therzin set forth,

Oy

. 8 Netary Public in and for said county and state do hereby certify
€ A KHAN

Given under my hand and official seal, this —L18th_ day of May, 2072

¢ 2 /f’f/ﬁ)

My Commission Expires: =

TLAUDIA ORTEGA SALGADG
Originator: Faizan Jaliawala 31-FS-MW- f Official Seal
Nationwide Mortgage Licensing System and Registry Identifieation Number: 2092§85N0tary fublic - State of Illingis

For Guidance Residential, LLC (NMLS #2908) MyCom; sz D(P!res Sep 29, 2025 k
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EXHIBIT A

(Plesse ingert or attach the Legal Description of the Property)

Contract #: 10000075191
G90 MERS Mortgage (IL) Revised August 2020
© 2020 Guldance Residential, LLC Page 16 of 16

DocMagic €Rorms

M o ot s b MR R b o s g L



2214617150 Page: 18 of 18

UNOFFICIAL COPY

LEGAL DESCRIPTION
Lega! Description: LOT 46 AND 47 AND THE WEST 1/2 OF THE VACATED ALLEY LYING EAST OF AND ADJOINING SAID
LOTS IN RUCKHARDT'S LUNT AVENUE, BEING A SUBDIVISION OF THE SCUTH 7 ACRES OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
Permanent Index #'s: 10-34-106-059-0000

Property Address: 7019 N Cicero Avenue, Lincolnweod, Illinois 60712-2105



