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MORTGAGE

Loan # *****4448
DEFINITIONS

Words used in multiple sections of this document-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r2garding the usage of words used in this document are
also provided in Section 18.

{A) *Security Instrument” means this document, whicn 3 dated April 28, 2022, together with all
Ridets to this document.

(B) “Borrower” is Eric Lee AKA Eric C. Lee, A Single Perzon. _Eorrower is the mortgagor under this
Securfly Instrument.

(€} “Lender” ia Consumars Gredit Unlon. Lender is a Credlt Unice oiganized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 1075 Tri-State Pziwvay, Suite 850, Gurnee, IL
60031-1811. Lender is the mortgagee undar this Security Instrument.

(D} “Note™ means the promissory note signed by Borrower and dated Aprll 2¢. 2022, The Note states
that Bomrower owes Lender TWO HUNDRED THIRTY SEVEN THOUSAND fix HUNDRED AND
NOMOO0 Dollars (U.S. § 237,600.00 ) plus intsrest. Borrower has pramised to pay = debt in regular
Periodic Payments and to pay the debt in full not later than May 01, 2052

{E) “Property” means the proparty that is described below under the heading *Transfer o Rights in the
Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G}  “Rlders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable):

[x] Adjustable Rate Rider {)] Cendominium Rider [ ] Second Home Rider

[ ] Bakoon Rider { ] Planned Unit Development Rider [ | VA Rider
Ia EEHEIEHIE‘I I EIIEE IE“BEi E‘ ! “]l! ‘E Ej Ii EEJ“NIJ‘IE ‘ETII !‘t
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] 1-4 Family Rider [ ] Biweekly Payment Rider [] Otherls) [specify]

(H) “Applicable Law” means all contrelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judiclal opintons.

() “Community Association Dues, Fees, and Assessments” means ali dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by
check, draft, <r similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, ceriputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an ancount. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactonz, transfers Initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow ltems™ mezns those items that are described in Section 3.

(L} “Miscellancous Prece:ds” means any compensation, settiement, award of damages, or proceeds
naid by any third party {other than insurance proceeds paid under the coverages desctibed in Section 5)
for: (i) damage to, or destructiol: o1, the Property; (ii) condemnation or other taking of ali or any part of the
Property; (iif) conveyance In lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the
value andfor condition of the Property.

(M) “Mortgage Insurance” mean:: insurance pretecting Lender against the nonpayment of, or
default on, the Loan.

{N) “Periodic Payment” means the regular’y scheduled amount due for (i} principal and interest under
the Note, plus (i} any armounts undsr Section 3 of ‘nis Security Instrument.

{0) “RESPA™ means the Real Estate Setllemant Procedures Act (12 U.85.C. §2601 et s8q.) and
its impleenting regulation, Regulation X {12 C.F.R. Purt 1024}, as they might be amended frem time to
time, or any additional or successor legisiation or reguizucn that govems the same subject malter. As
used in this Security Instrument, “RESPA” refers to all requienients and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loar zoes not qualify as a "federally related
mortgage loan” under RESPA.

(P} “Successor in Interest of Borrowsr” means any party that has fuken title to the Property, whether
or not that party has assumed Borrowsr's obligations under the Note aralcr this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renswals, extensions
and modifications of the Note; and (i} the performance of Borrower's covenants and 2gements undsr
this Security Instrument and the Note. For this purpose, Bomower does hereby morigags, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the
COUNTY of Cook:

See Attached Exhibit A

which currently has the address of 431 W Oakdale Ave, Unit 8C, Chicago, lllinois 60657 {'Property

Address”):
TOGETHER WITH ail the improvements now or hereafier erected on the property, and all

MRRNB R AR
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easements, appurtenances, and fixtures now or herzafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
ail claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-unifotm
covenants with limited variations by jurisdiciion fo constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paywev’ ¢ Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrowsr shall pay wiendue the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jat2 charges due under the Note. Borrower shall also pay funds for Escrow
‘iterns pursuant to Section-Z.” Pavments due under the Note and this Security nstrument shall be made
in U.S. currency. However, if anv check or other Instrument received by Lender as payment under the
Note or this Security Instrument’is retumed to Lender unpaid, Lender may require that any or all
subsequent payments due under the Nowe and this Secwity Instrument be made in one or more of the
following forms, as selected by Lenaer: (a) cash; (b) money order, (c) cerfified check, bank check,
treasurer's check or cashier's check, provioad any such check is drawn upon an ipstitution whose
deposits are insured by a federal agency, instviientality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lende: wien received at the location designated in the Note
or at such other location as may be designated ou Lander in accerdance with the notice provisions in
Section 15. Lendar may return any payment or paniz! rayment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accep? eay payment or partial payment insufficlent to
bring the Loan current, without waiver of any rights hereuras: or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not odliazted to apply such payments at the time
such payments are accepted. |If each Periodic Payment is applies as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold suza unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does net do so vathin a reasorable period of time,
Lender shali either apply such funds or return thetn {o Borrower. [If not applied earlier, such funds will be
applied to the outstanding principat balance under the Note immediately prio! to foreclosure. No offset or
clalm which Borrower might have now or In the future against Lender shall relievs Borrower from making
payments due under the Note and this Security Instrument ar psrforming the coverantt and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described ininis Section 2, all
payments accepted and appiied by Lender shal! be applied in the following order of prioidy: {a]) interest
due under the Note; {b} principal due under the Note; (c} amounts due under Section 3. Such yayments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounits
shall be applied first to late charges, second to any other amounts due under this Secunty Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Botrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. if more than one Perindic Payment is outstanding, Lender may apply any payment
recaived from Bomower to the repayment of the Petiodic Payments if, and to the extent that, each

A AR
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paymeant can be paid in full. To the extent that any excess exists afier the payment is applied to the full
payment of one or more Pericdic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Bomower shall pay to Lender on the day Pericdic Payments are
due under the Note, unti the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain prierity over this Security [nstrument
as a lien or sncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any, (c) premiums for any and all insurance required by Lender undsr Section 5; and {d) Mortgage
insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurarce premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” <At erigination or at any time during the term of the Loan, Lender may require that
Community Association fues, Fees, and Assessments, if any,
be escrowed by Bormower, und such dues, fees and assessments shall be an Escrow ltem. Borower
shall promptly furnish to Lauder all notices of amounts to be paid under this Section. Borrewer shall pay
Lender the Funds for Escrow {ems unless Lender walves Borrower's obligation to pay the Funds for any
or all Escrow items. Lender may waive Borrowers obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any stch walver may only be in writing. In the event of such waiver,
Borrowst shall pay directly, when and winere payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lendzrand, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such fime pocad as Lendsr may require. Borrower's obligation to make
such payments and to provide receipts shall 7or ali purposes be deemed to be a covenant and
agreement contained in this Security (nstrument, =s the phrase “covenant and agreement’ is used in
Section 9. If Borrower is obligated to pay Escrow ltems <irectly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lendet may sxes<ise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Sectior'9 to repay to Lender any such amount.
Lender may revoke the waiver as fo any or all Escrow lfems at 2iy time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay ¢ Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an ameun =) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not to excecd the maximum amount a
tender can require under RESPA. Lender shall estimate the amount of Funds di'e on the basis of current
data and reasonable estimates of expenditures of future Escrow ltams or otharwise in accordance with
Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by 2 foderal agency,
instrumentality, or enfity (including Lender, if Lender is an institution whose deposits are su insured} or In
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no fatar than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying e Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Bomower any Interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Bomower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

VAN AN
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrowsr as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there Is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly
payments.

Upon payment in full of all sums secured by this Sscurity [nstrument, Lender shali promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions
atiributable te the Property which can attain priority over this Security Instrument, leasehold payments or
ground renis ¢ the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extenthzi these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower sia! promptly discharge any lien which has priority over this Securlty instrument
unless Borrowsr: (a) agraés in writing to the payment of the obligation secured by the lien in @ manner
aceeptable to Lender, butonly so long as Borrower is performing such agreement; (b} contests the lien in
goad falth by, or defends ayainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforceineatof the flen while those proceedings are pending, but only until such
proceedings are concluded; or () secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument.  if Lender determines that any part of the
Property is subject to a lien which car atiain priovity over this Security Insirument, Lender may give
Borrower a notice identifying the lien. Withi 10days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of the: actions set forth above in this Section 4.

Lender may require Borrower to pay a cre-time charge for a real estate tax verification andfor
reporting service used by Lender in connection witi-this Loan.

5. Property Insurance. Borrower shall kegp the improvements now existing or hereafter
erected on the Property insured against loss by fire, ‘pazards included within the term “extended
coverage,” and any other hazards including, but not limited %5, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the snounts {including deductibie levels) and
for the periods that Lender requires. What Lender requires pursiuan: to the preceding sentences can
change during the term of the Loan. The insurance carrier proviaing ‘e insurance shall be chosen by
Borrower subject fo Lender's right to disapprove Borrower's choice, vich right shall not be exercised
unreasonably. Lender may require Borrower fo pay, in connection with this Loan, elther: (a) a one-time
charge for flood zone determination, certification and tracking setvices; or {b; a nne-time charge for flood
zone determination and certification services and subsequent charges each tire remappings or similar
changes occur which reasonably might affect such determination or cedificafion. Dorcwer shall also be
respansible for the payment of any fees imposed by the Federal Emergency Matiapzmant Agency in
connection with the review of any flood zone determination resulting from an objection by Rorrower.

If Borrower fails fo maintain any of the coverages described above, Lender may ottain-insurance
caverags, at Lender's option and Borrower's expense. Lender is under no obligation to purtnase any
particular typs or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equlty tn the Property, or the contents of the Properly, against any risk,
hazard of liability and might provide greatsr or lesser coverage than was praviously in effect. Borrower
acknowledges that the cost of the insurance coverage so cbtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shal! become additional debt of Borrower securad by this Security Instrument. These amounts shall bear
intereat at the Note rate from the date of disbursement and shall be payable, with such interest, upon
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notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject fo
Lenders right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morigagee andfor as an additional loss payee. Lender shali have the right to hold the policies
and renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiumns and renewal notices. (f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such palicy shall include a standard
mortgage clause and shali name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promplly by Borrower. Unless Lender and Borrower
otherwise arice in writing, any insurance proceeds, whether or not the underlying insurance was
required by Leider, shall be applied to restoration or repair of the Property, if the resteration or repair is
economically feesihle and Lender's security is not lessened. During such repair and restoration period,
tender shall havg e right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Properiviin ensure the work has been completed to Lenders satisfaction, provided that
such inspection shall-bs underfaken promptly. Lender may disburse proceeds for the repalrs and
restoration in a single paymant or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required ta o=y Sorrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrawer, [f the restoration or repair is not economically feasible or
Lender's security would be lessened, tie ‘nsurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not thea due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the oruer provided for in Section 2.

(f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrowsr does not rezprnd within 30 days o a notice from Lender that the
insurance carrier has offered to setile a claim, then Leirer may negotiate and setile the claim. The 30-
day pericd will begin when the notice is given. In either-avent, or if Lender acquires the Property under
Saction 22 or otherwise, Botrower heraby assigns to Lendsr (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpald urder the Note or this Security Instrument,
and (b} any cther of Borrower’s tights (other than the right fo any jefund of unearned premiums pald by
Botrower} under ail insurance policies covering the Property, insofar-as such rights are applicable to the
coverage of the Property. Lender may use the insurance procescs zither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrurer: whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and sha.l continue te occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in wiiting, which consent shall not be unreasonably witnbzld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. 'Borrower shall
not destroy, damage or impair the Properly, aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Praperty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Praperty if damaged to avoid further delferioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrowsr
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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series of progress payments as the work is completed. |f the insurance or condemnation proceeds are
not sufficient fo repair or rastors the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly. if it has
reasonable cause, Lender may inspect the interior of the improverments on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reascnable
cause.

8. Borrowet’s Loan Application. Bomower shail be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representalons include, but are not limited to, representations concerning Borrawer’s occupancy of the
Property as Burrewer's principal residence.

9. Proisction of Lender's Interest in the Property and Rights Under this Security
Instrument. if {a} Eoower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there 12 3izaal proceeding that might significantly affect Lender’s interest in the Property
andfor rights under this” Securily Instrument (such as a proceeding In bankruptcy, probate, for
 condemnation or forfeiture, for enforcement of a lien which may attain priofity over this Security
Instrument or to enforce laws or racalations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasorzble or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing andfer repairing the Properfy.  Lender's actions can include, but are not limited to: (2) paying
any sums securad by a lian which has priority over this Securily Instrument; (b) appearing in court; and
{c) paying reasonable attorneys’ fees fo pruisct its interest in the Properly andfor rights under this
Secuwrity Instrument, including its secured positior: i & bankrupicy proceeding. Securing the Property
includes, but is not limited to, entering the Propaity to-make repairs, change locks, replace or board up
doars and windows, drain water from pipes, eliminatz building or othet code violations or dangerous
conditions, and have utilities turned on or off. Although t.ender may take action under this Section 9,
Lender does not have to do so and is not under any duty orobiigation fo do so. It is agreed that Lender
incurs no liabiiity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shzil bagome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice tran Lender to Borrowsr reguesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with.all the provisions of the
lease. If Borrower acquires fee title to the Properly, the leasehold and the fee itz shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a conutior-of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance ir e/t If, for any
reason, the Mortgage Insurance coverage reguired by Lender ceases to be available fron the mortgags
insurer that previously provided such insurance and Borrower was required to make. separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Morlgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender wilf
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.

1
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments foward the premiums for Morigage
insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance In effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Azolicable Law. Nothing in this Section 10 affects Borrower's abligation to pay interest at the
rate providea in the Note,

Mortgage ‘nsurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers-evaluate their total risk on all such insurance in force from time fo time, and
may enter into agreemen’s with other parties that share or modify their risk, or reduce losses. These
agreements are on ferms o« conditions that are salisfactory to the mortgage insurer and the other party
{or parties) to these agreemcnt.. - These agreements may require the morigage insurer to make
payments using any source of fuiids that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance premiums).

As a result of these agreemerits Lender, any purchaser of the Nots, another insurer, any
reinsurer, any other entity, or any affiliate of 2ny of the foregoing, may receive (directly or indirectly)
amounts that derive from {or might be characizazed as) a portion of Berrawer's payments for Morigage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such
agresment provides that an affifiate of Lender takes a.share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement isofien termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the a=irunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean. Soch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements whil not affect the rights Bonowe: has — if any — with respect to
the Mortgage Insurance under the Homsowners Protection Act ar 1398 or any other law., These
rights may include the right to receive certain disclosures, to request znd obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminatec atomatically, andior to
receive a refund of any Mortgage Insurance premiums that were unearnnd at the time of such
cancellation or termination.

11. Assignment of Miscellansous Proceeds; Forfeiture. All Miscellarienus Proceeds are
hereby assigned to and shall be paid to Lender.

(f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratinn or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is notlessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bomower any interest or
eamings on such Miscellansous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tofal taking, destruction, or loss in valug of the Property, the Miscellaneous
Proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partiai taking, destruction, or loss In value, unless Borrower and Lender otherwise agree in writing, the
sums securer by this Security Instrument shall be reduced by the amount of the Miscellansous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, <estruction, or loss in vaiue divided by {b) the fair market value of the Property immediatsly
before the partial tuking, destruction, or loss in value. Any balance shall be paid to Borrower.

(n the eyzntofa partial taking, destruction, or loss in value of the Property in which the fair
market value of the Pmperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the swas secured immediately before the partial faking, destruction, or ioss in value,
uniess Borrower and Lend<; otherwise agree in writing, the Miscellaneous Procesds shall be applied to
the sums secured by this Securdy Instrument whether or not the sums ars then dus.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsr that the
Opposing Party (as defined in the ne«t sentence) offers to make an award to settls a claim for damages,
Borrower fails to respond to Lender witn'a 20 days after the date the notice is given, Lendar is authorized
to collect and apply the Miscellaneous Precends either to restoration or repair of the Property or to the
sums secured by this Securify Instrument, wiiziher or not then due. “Opposing Party® means the third
parly that owes Borrower Miscellaneous Proceeds or the party against whem Borrower has a right of
action in regard to Miscellaneous Proceeds.

Bomrower shall be In default if any action or prazeading, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Proneriy or other material impairment of Lender's
interest in the Property or rights under this Security instrumeat.” Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided In Section 13, in-causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeliure of the Property or other matsrial
impairment of Lender's interest in the Property o rights under this Sacuity Instrument. The procesds of
any award or claim for damages that are attributable to the imparmsat of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

Al Miscelianeous Proceeds that are not applied io restoration or rebait of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the
time for payment or modification of amortlzation of the sums secured by this Security ipatramsnt granted
by L.ender to Borrower or any Successor in interest of Borrower shall not cperate to refeus< the liability of
Borrower or any Successors In Interest of Borrowsr. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend {ime for bayment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entifies or Successors in Interest of Borrower or in amounts less than the amount then due,
shali not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Llabllity; Co-signers; Successors and Assligns Bound. Bomower
covenants and agrees that Botrower's obligations and fability shall be joint and several. However, any
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Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”). (a) is co-
signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Secunity Instrument; and {c} agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard fo the terms of this Security Instrument
or the Note without the co-signet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Botrower who assumes
Borrower's obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security instrument. Bormrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees fo such release
in wriling. The covenants and agreements of this Security Instrument shali bind {except as provided in
Saction 20} an% benefit the successors and assigns of Lender.

14, 1an Charges. Lender may charge Bomower fees for senvices performed in connection
with Borrower's ‘doimalt, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instramant, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any-ofher fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shiall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan s subject to 7 law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other.loan charges collected or fo be collected in connection with the
Loan exceed the pemnitted limits, 1hen: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pamitted limit; and (b} any sums already collected from Bomower
which exceeded permitted limits will be refonied to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Ne'e or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided jor.under the Note). Borrower’s acceptance of any such
refund made by direct payment to Borrower will canstitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Al notices given by Bomower or tender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connestizn with this Security Instrumant shall be
desmed to have been given o Borrower when mailed by first class imail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Porrower shall constitute notice to
all Borrowers unless Applicable Law expressly reguires otherwise.  (Th2 notice address shall be the
Praperty Address unless Borrower has designaled a substitute notice adaress by notice fo Lender.
Borrower shall promptly notlfy Lender of Borrower's change of address. If Lendar specifies a procedure
for reporting Bomower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address. under this Security
Instrument at any one time. Any notice to Lender shall be given by dellvering it o Uy inziling it by first
class mail to Lender's address stated herein unless Lender has designated another adcdress by notice to
Borrower. Any notice In connection with this Security (rsfrument shall not be desmed o have been
given to Lender until actually received by Lender. If any notice required by this Security lnsiiument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Constructlon. This Security Instrument shall
he governed by federal law and the law of the jurisdiction in which the Propsrty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract.

MDA MR NATAN
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In the event that any provision or clause of this Security Instrument of the Nots conflicts with Applicable
Law, such canfiict shalil not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisian.

As used in this Security instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender;, (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrowsr's Copy. Borrower shall be given one copy of the Note and of this Securily
Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property’ means any legal or beneficial interest in the Property, including, but not
limied to, #io=u beneficial interests transferred in a bond for deed, contract for deed, installment sales
coniract or esniom agreemant, the intent of which is the transfer of title by Borrower at a future date to a
purchaser. -
If all or anv part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nahi2! person and a beneficial interest in Borrewer is sold or transferred) without
Lenders prior written consert, Lender may reguire immediate payment in full of all sums secured by this
Security Instrument. Howevar, this option shall not be exerclsed by Lender if such exercise is prohibited
by Applicable Law.

If Lender exsrcises this cptior, Lender shall give Borrower nolice of acceleration. The notice
shall provide a period of nct less than 30 days from the date the nofice is given in accordance with
Sectlon 15 within which Borrower must pay all sums secured by this Security Instrument.  If Borrower
fails to pay these sums pricr to the expiraton of this petled, Lender may invoke any remedies permitted
by this Security Instrument without further no.zor demand on Borrower.

19. Botrower's Right to Reinstatr After Acceleration. | Borrower meets certain
conditions, Borrowsr shall have the right to have enformement of this Security Instrument discontinued at
any time prier to the earliest of (a) five days before sue of the Property pursuant to Section 22 of this
Securlty Instrument; (b} such other pericd as Applicabie- Law might specify for the termination of
Borrower’s right to reinstate; or {c} enfry of a judgment zriorcing this Security Instrument. Those
conditions are that Borrower: (@) pays Lender all sums whichi then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) curzs any default of any other covenants
or agreements; (c) pays all expenses incured in enforcing this Sacurity Instrument, including, but not
limited to, reasonable attorneys' fees, propery inspection and valuatior % es, and other fees incumed for
the purpose of protecting Lendar's interest in the Property and rights undzr Pas Security Instrument, and
{d) takes such action as Lender may reasonably require to assure that Leniler = interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay *ha sums secured by this
Security Instrument, shall continue unchanged uniess as otherwise provided uider Applicable Law,
Lender may require that Borrower pay such reinstaternent sums and expanses in-up. ar mere of the
following forms, as selected by Lender (a)cash; (b} money order, (c) certified chelk, bank check,
freasurer's check or cashier's check, provided any such check is drawn upon an institufion whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Securify Instrument and obligations secured hereby shall rematn
fully effective as if no acceleration had occurred. However, this tight to reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument} can be sold one or more times without prior
nofice to Borrowsr. A sale might result in a change in the entity (known as the "Loan Servicer’} that
collects Periodic Payments due under the Note and this Sscurity Instrument and performs other
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. Thers
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thers is a
change of the Loan Servicer, Borrower will be given written nofice of the change which will stats the
name and address of the new Loan Sarvicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to.a
successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise prowded by the
Note purchaser.

Neither Borcower nor Lender may commence, join, or be joined to any judicial action (as either
an individuat "tigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Insowraent or that alleges that the cther party has breached any provision of, or any duty owed
by reason of, i Securly Instrument, until such Borrower or Lender has nofified the other party (with
such nofice giver i1 compliance with the raquirements of Section 15) of such alleged breach and
afforded the othel narty hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law nrovides a time period which must elapse before certain action can be taken,
that time period will be ueamed fo be reascnable for purposes of this paragraph. The notice of
acceleration and opportundy to cure given to Bomower pursuant to Section 22 and the nofice of
acceleration given o Borrower nursuant to Section 18 shall be deemed to salisfy the notice and
opportunity to take corrective acticn provisions of this Section 20.

2. Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substanoes are
those substances defined as toxic or hazanjous substances, pollutants, or wastes by Environmental Law
and the foliowing substances: gascline, kargsene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, waterials containing asbestos or formaldehyde, and
. radicactive materials; {b} “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safely or 2nvironmental protection; (c} “Environmental Cleanup’
includes any response action, remedial action, or reineyal action, as defined in Environmental Law, and
{d} an "Environmental Condition” means a condition tha: rar. cause, confribule to, or otherwise frigger an
Environmentai Cleanup.

Bomower shall not cause or permit the presence use; disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shal! not do, nor allow anyone else to do, anything affeciing Hie Property (a} that is in viclation
of any Envionmental Law, (b)which creates an Environmental Coidilion, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition ina? adversely affects the value
of the Property. The preceding two sentences shall not apply fo the presence, uss, or storage on the
Property of small quantities of Hazardous Substances that are generally recognzed to be appropriate to
normal residential uses and to maintenance of the Properly (including, but not amiied to, hazardous
substances in consumer products).

Bomower shall promptly give Lender written notice of (a) any investigation. ¢laim, demand,
lawsuit or other action by any governmental or regulatory agency or private parly invoivirg the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowlecae, (b) any
Environmental Candition, including but not limited to, any spilling, leaking, dischargs, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Botrower learns, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrewer shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prlor to
acceleration following Borrower’s breach of anmy covenant or agrsement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwlse). The notice shall specify: (a) the default; (b} the actlon required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specifled in the notlce
may result In acceleration of the sums secured by this Security Instrument, foreclosure by
judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence ~¢ 3 default or any other defense of Borrower to acceleration and foreclosure. If the
default is not <iired on or before the date specified in the notice, Lender at its option may require
Immediate payineat in full of all sums secured by this Security Instrament without further demand
and may forecloze ‘his Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses hv.nrred in pursuing the remedies provided [n this Section 22, including, but
-not limited to, reasonaols 2ttomeys’ fees and costs of title evidence.

23. Release. )icon payment of alt sums secured by this Security Instrument, Lender shaii
release this Securily Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Sccurity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee s permitted under Applicable Law.

24, Waiver of Homestead. in accordance with lllinois law, the Bomower hereby releases
and waives all rights under and by virtue ci i illinois homestead exemption laws.

25. Placament of Collateral Fro*~rtion Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by-Borrowers agreement with Lender, Lender may
purchase insurance at Borrower's expense to piotect Lender's interests in Borrowear's collateral, This
insurance may, but need not, pretect Borower's intéres!s. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that 's raade against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lendsr, but only after providing
Lender with evidence that Borrower has obtained Insurance as required by Berrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Botroy:cr will be responsible for the costs of
that insurance, including interest and any other charges Lendel mav impose in connaction with the
placement of the insurance, until the effective date of the canceliation orexpiration of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding baiarice or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be abls 1o obtain on its own,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with i

A

Borrower - Eric Lee

(Seal)
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{Space Below This Line For Acknowledgment]

State of lEinois

County of “!x &i -

This instrument was acknowledged before me on April 28, 2022 by Eric Lee.

{Tile or rank) K¢
My Commission expiras’

seal:

Origination Company. Consumars Credit Ui
NMLSR ID: 692733

Orlginator: Juan Miguel Gonzalez
NMLSR ID: 760024
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PIN: 14281180451034

EXHIBIT A

See Atfached Exhibit A
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Loan #: *****4448
CONDOMINIUM RIDER

THIS CONDOMINILAS RIDER is made this 28th day of April, 2022, and is incorporated into and
shall be deemmed to amend and suvsplement the Mortgage, Deed of Trust, or Security Deed (the "Securily
Instrument®} of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
Consumers Credit Union {the “Lenzer} of the same date and covering the Properly described in the
Security Insirument and located at:

431 W Oakdale Av=_Unit 9C, Chicago, IL 60657
[Preperty-address)

The Property Includes a unit in, together with an undivided interast in the common elements of, a
condominium project known as:

Qakdale Towers
[Name of Condominium Froject!

(the “Condorninium Project’). If the cwners association or other entily «which acts for the Condominium
Project (the "Owners Association”) holds title to property for the bensii or use of its members or
shareholders, the Property also includes Borrower's interest in the Owner, Assaciation and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the
Security Instrurnent, Borrower and Lender fusther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bomower's sbligations
under the Condominium Project's Constituent Documents. The "Constituent Documen’s™ are the:

{i} Declaration or any other document which creates the Condeminium Project; (i} by-lawes; {iii)
code of requlations; and {iv) other equivalent documents. Borrower shall promptly pay, when due,
all dues and assessments imposed pursuant to the Consfituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carier, a2 “master” or “blanket’ policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts {inciuding
deductible levels), for the periods, and against loss by fire, hazards inciuded within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and

DU Ll
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fioods, from which Lender requires insurance, then; (i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property, and (ii) Borrower's obligation under Section 5 10 maintaln property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this walver can change during the term of the
loan.

Barower shall give Lender prompt notice of any lapse in required property insurance
coverage piovided by the master or blanket policy.

In<re-event of a distribution of property insurance proceeds in lieu of restoration or repair
following a Icesto the Property, whether to the unit or to common elements, any proceeds
payable to Borowsi are hereby assigned and shall be paid to Lender for application to the sums
secured by the Secinivr Instrument, whether or not then due, with the excess, if any, paid to
Borrower. .

C. Public Liatnlity 'nsurance. Borrower shall take such actions as may be reasonable
fo insure that the Owners J\swouiation maintains a public liabllity insurance policy acceptable in
form, amount, and extent of coversge to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payabie to Borrower 0 ronnection with any condemnnation or cther taking of all or
any part of the Property, whether of the un.t or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lenders Prior Consent. Borrower-shall not, except after notice to Lender and with
Lender's prior written consent, either partition or-stbdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Presen except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the case of a
taking by condemnaticn or eminent domain; (i} any s~endment to any provision of the
Constituent Documents if the provision is for the express berefit of Lender,; (jii) termination of
professional management and assumption of self-management =f #:& Owners Association; or (iv)
any action which would have the effect of rendering the public iiability insurance coverage
maintained by the Cwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condeminiur dues and ascessments when dug,
then Lender may pay them. Any amounts disbursed by Lender under tais paragraph F shall
become additional debt of Bomower secured by the Security Instrument. Unlizss 3orrower and
Lender agree to othier terms of payment, these amounts shall bear interest ror: iz date of
disbursement at the Note rate and shall be payable, with infersst, upon notice fror Lender fo
Borrower reguesting payment,

1
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenanis contained in this
Condominium Rider.

g’/’“’“‘* ;2‘“"&’  (Seal)

Berrower - Eric Lee

Criginaticn Conrany. Consumers Credit Union
NMLSR ID: 822753

Originator: Juan [igvci Gonzalez
NMLSR ID: 760024

1
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Loan # ******4443

FIXED/ADJUSTABLE RATE RIDER
{30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York) -
Rate Caps)

THIS FIXED/ADJUSTABLE RATC AIDER is made this 28th day of Aprll, 2022, and is incorporated into
and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of Trust, or Security
Deed (the “Security Instrument") of tha same date given by the undersigned (the “Borrower") to securs
Borrower's Fixed/Adjustable Rate Note (£#-"Note”) to Consumers Gradit Unlon (the “Lender”} of the
same date and covering the property descricad i the Security Instrument and lccated at:

431 W Oakdale Ave, Unit BC, Chicago, IL 60657
[Property /drlress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INI'=FEST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE iNTEPEST RATE CAN CHANGE
AT ANY ONE TiME AND THE MINIMUM AND MAXIMUY RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representationg, waranties, covenants and
agreements made in the Security instrument, Borrower and Lender further ‘covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Pzyent’) and an
initiaf fixed interest rate of 3.000%. The Note also provides for a change in the initial fixed mfcrest rate to
an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Changs Dates
The initial fixed interest rats | will pay will change to an adjustable interest rate on
the first day of May, 2032, and the adjustable interest rate | will pay may change on the
first day of the month svery 6th month thereafter. Each date on which my adjustable

NIRRT LR
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interest rate could change is called a "Change Date."

{(B) The index

Beginning with the first Change Date, my interest rate will be based on an Index
that is calculated and provided to the general public by an administrator (the
"Administrator).  The “Index” is a benchmark, known as ths 30-day Average SOFR
index. The Index is currently published by the Federal Reserve Bank of New York. The
most recent Index value available as of the date 45 days before sach Change Date is
called the "Current Index,” provided that if the Cument Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer avaitable, it will be replaced in accordance with Section
A helow.

{C) Calculation of Changes

dzfore each Change Date, the Note Holder will calculate my new interest rate by
adding T AND 8751000 percentage points {2.875%) {the "Margin“) to the Curent
Index, The ldargin may change if the Index is repiaced by the Note Holder in accordance
with Section 4{73)2) below. The Note Holder will then round the resuit of the Margin plus
the Current Index (o the nearest one-eighth of cne percentage point (0.125%). Subject to
the lmits stated in Soctioa 4{D) below, this rounded amount will be my new interest rate
until the next Change Lzie,

The Note Holder vali than determine the amount of the Monthly Payment that
would be sufficient to repay th< unpaid Principal that § am expected to owe at the Change
Date on the Maturity Date at my rew interest rate in substantially equal payments. The
resuit of this calculation will be the ney.amount of my Monthly Payment.

(D) Limits on interest Rat Changes

The interest rate | am required o 7y at the first Change Date will not be greater
than 8,000% or less than 2.875%. Thereare:, (ay interest rate will never be increased or
decreased on any single Changs Date by mor2-than one percentage point (1.0%) from
the rate of Interest | have been paying for the preceaing 6 months. My interest rate will
never be greater than 8.000% or less than 2.875%.

(E}  Effective Date of Changes

My new interest rate will becoms effactive on eazn Zhange Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after
the Change Date until the amount of my Monthly Payment chanazs again.

{FY  Notice of Changes

The Note Holder will deliver or mail to me a notice of any cu2ho2s in my initial
fixed interest rate to an adjustable interest rate and of any changesn iy adjustable
interest rate before the effective date of any change. The notice will include tha.amount of
my Monthly Paymend, any information required by law to be given to me and aizo the title
and telephone number of a person wha will answer any question | may have regarding
the notice.

{G) Replacement index and Repiacement Margin

The Index is deemed fo be no longer available and will be replaced if any of the
following events (each, a “"Replacement Event’) occur: {i} the Administrator has
permanently or indsfinitely stopped providing the Index to the general public; or (i) the

;
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Administrator or its regulator issues an official public statement that the Index is ne longer
relfable or representative.

If a Replacement Event cccurs, the Note Hoider will select a new index (the
“Replacement Index”) and may also select a new margin (the “Replacemeant Margin®), as
follows:

{1} 1f a replacement index has been selected or recommended for use in

consumer progucts, including residential adjustable-rats morigages, by the Board

of Govemors of the Federal Resarve System, the Federal Reserve Bank of New

York, or 2 commitiee endorsed or convenad by the Board of Governors of the

Federal Reserve System or the Federal Reserva Bank of New York at the time of

a Replacement Event, the Note Helder will select that index as the Replacement

Index.

123 If a replacement index has not been selected or recommended for use in

consumer products under Section (G){1} at the time of a Replacement Event, the

Notz-Holder will make a reasonable, good faith effort to selsct a Replacement

Index #no a Replacement Margin that, when added together, the Note Holder

reasonant; expects will minimize any change in the cost of the loan, taking into

account the Fistorical performance of the Index and the Replacsment index.

The Replacernient) Index and Replacement Margin, if any, will be cperative
immediately upon a Repiareinent Event and will be vsad to determine my inferest rate
and Monthly Payments on. <hange Dates that are more than 45 days after a
Replacement Event. The Index ans Wargin could be replaced more than once during the
term of my Nole, but only if anoher Replacement Event occurs. After a Replacement
Event, all references to the "Index” and "Margin® will be deemed fo bs references to the
“Replacement Index” and “Replacement Marain."

The Note Holder will also give” me < notice of my Replacement Index and
Replacement Margin, if any, and such other'in.ormation required by applicable law and
reguiation.

TRANSFER OF THE PROPERTY OR A BENEFICIAL " 7EREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes toan adjusiable interest rate
under the terms stated in Section A above, Section 18 of the Seturity Instrument will read
as foliows:

Transfer of the Property or a Beneficial Interest in bariewar. As
used in this Section 18, “Interest in the Property” means any waal or
beneficial inferest in the Property, including, but not limited to, those
beneficial interests transferred in a2 bond for deed, contract for daey,
installiment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date {0 a purchaser.

If all or any part of the Property or any Interest in the Properly is soid
or transferred {or if Borrower is not a natural person and a beneficial
Interest in Borrower is sold or transferred} without Lender's prior written
consent, Lender may reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be

a8 % 0 * M C AP JERBRTRDR %
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exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shalt provide a period of not less than 30 days
from the dale the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument.
if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies pemmitted by this Security Instrument
without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
Jdecesibed in Section B1 above will then cease fo be in effect, and the provisiens of
Sactiun-18 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Inferest in Borvower. As
uead in this Section 18, "Interest in the Property” means any legal or
berzncial interest in the Property, including, but not limited to, those
beneficial ‘intzrests transferred in a bond for deed, contract for deed,
instalimer. sales contract or escrow agreement, the intent of which is the
transfer of titl2 by Borrower at a future date to a purchaser.

if all or any par: of the Properly or any Interest in the Properiy is sold
or transferred (or v Forrower is not a natural persen and a beneficial
interest in Borrower i suld or transfemed) without Lender's prior wrilten
censent, Lender may requne immediate payment in full of all sums
secured by this Security wmstr:ment.  However, this option shall not be
exercised by Lender if such exsrcise is prohibited by Applicable Law.
Lender also shall not exercise s cotion i, {a) Borrower causes o he
submitted to Lender information moured by Lender to evaluate the
intended ransferee as if @ new loan wors heing made fo the {fransferee;
and (b) Lender reasonably determines tha' Lender's security will not be
impaired by the loan assumption and tha:the risk of a breach of any
cevenant or agreement in this Security Instimient is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent tc the loan
assumption. Lender may also require the fransfereg to sign an
assumption agreement that is acceptable to Lender and thao ohligates
the transferee {o keep all the promises and agreements maue in the
Note and in this Security Insirument. Bormower will continue' fo he
chligated under the Note and this Securily Instrument unless Lenner
releases Borrower in writing,

If Lender exerclses the oplion {0 require Immediate payment in ful,
Lender shall give Borrower notice of acceleration. The nofice shall
provide a period of not less than 30 days from the date the nolice is
given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these
sums prior to the expiration of this perdod, Lender may invoke any
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remedies permitted by this Security Instrument without further notice or
demand on Botrower.

BY SIGNING BELOW, Borrower accepts and agrees fo the ferms and covenants contained in this
Fixed/Adjustable Rate Rider.

/éfﬂ ’:S""‘{TSean

Borrower- E7ic Lee

QOrigination Company: Tousimers Cradit Union
NMLSR iD: 692733

Qriginator: Juan Miguel Gonzalaz
NMLSR 1D: 760024
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Exhibit A - Legal Description
Unit 9C in Qakdale Towers Condominium, as delineated on a Survey of:

Lot 6 and the Bast 16 2/3 feet of Lot 7 in Biock 2 in Gilbert Hubbard’s Addition to
Chicago in the Southeast 1/4 of the Northwest 1/4 of Section 28, Township 40
North, Range 14 East of the Third Principal Meridian, in Cook County, Illinois,
which Survey is attached as Exhibit A to the Declaration of Condominium
recorded as Document 25371311, as amended from time to time, together with its
undivides pzreentage interest in the common ¢lements.



