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. S ) Loan #: 128284

. ~ MIN: 1000200-9000128284-2
- ADJGSIABLERATE .

‘HOME EQUITY CONVERS!2N SECOND MORTGAGE )

THIS MORTGAGE ("Security Instrument” or "Secoria Se curity Instrument") is given on May 23, 2020
('Date"). The mortgagor is MARGARET TABAKA whoso address 15 3415 S CARPENTER ST,
. CHICAGO, 1L 60608-6516.("Borrower"). The ferm Borrower 4065 not include the Borrower's successors
- and assigns. This Security Instrument is given to the Secrelary of Housing and Urban Development,
" ‘whose address is 451 Seventh Street, SW. Washington, DC 20415 {"Lender" or "Secretary”). Borrower

has agreed fo repay and warrants to Lender amounts which Lendar s ohligated to advance, including
future advances, under the terms of a Home Equity Conversion Mordage Adjustable Rate Loan
- Agreement ("Loan Agreement”} dated the same date as this Security #isirument. The agreement to

repay is ewidenced by Borrower's Note dated the same date as this Security Instrament ("Second Note").
This' Security Instrument secures to Lender: (a) the repayment of the debt sy defnad by the Sacond

B ~Note, with interest, and all renewals, extensions and modifications of the Second Nate, up to a maximum

principal amount of FIVE HUNDRED TEN THOUSAND AND NO/00 oliars (U.S. $510,000.00), (b) the
- payment of all other sums, with Interest at the nole rate of THREE AND 005/1 080 percent (3,595%) per
- year. advanced under Paragraph 5 fo protect the security of this Security instrument or cine wise dus
under the terms of this Security Instrument; and (¢} the performance of Bomower's covereris and
agreements under this Security Instrument and the Secand Note. The full debt, including amaunts
described in (a), (), and (t) above, if not paid earlier, 1s due and payable on January 19, 2098. Furthig
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
- -assigns the following described property located in Cook County, fllinois: Legal description attached
hereto as Exhibit A and by this reference made a part hereof.

Parcel Mumber: 17-32-217-208-0000 which has the address of 3415 S CARPENTER ST, CHICAGO, IL
60608-651€ {"Property Address")

LT
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TOGETHER WITH all the improvemenits now or hereafter erected on- the praperty, and all easements,
fights. appurtenances, and fixtures now or hereafter a part of the property. All replacements and
-addifions shall also be covered by this Security Instrument. All of the foregeing 1s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is only encumbered by a First
* Security Instrument given by Borrower and dated the same date as this Security Instrument {"First
“Security Insttument"). Borrower warrants and will defend generally the title to the Property against all
claims an dernands, subject to-any encumbrances of record

- THIS SECURTY) INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with irmited! variations by jurisdiction to constitute .a uniform Security Instrument covering real
property.

UNIFORM COVENANTS Berrower and Lender covenant and agree as follows:

1. Payment of Principal and It=ceet. Borrower shall pay when due the principal of, and intergst on,
the debt evidenced by the Second Ante

2. . 'Payment of Property Charges. Borrower shall pay all property charges consisting of property
- taxes, hazard insurance premiums, fouginsurance premiums, ground rents, condominium fees,
. planried unit development fees, homeowiie’ s association fees and any other special assessments
-that may be required by local or state lay ino timely manner, and shall provide evidence of

payment to-Lender, unless Lender pays propet 'y charges as provided for in and in accordance with
" - the Loan Agreement.

'8 Fire, Flood and Other Hazard insirance. Borrower sial ftsure all improvements on the Property,
whether now in existence pr subsequently erected, «dgainst any hazards, cesualties, and
contingencies, including but not limited to fire and flood, for whicii Lender requires insurance. Such

“insurance shall be maintained in the amounts and for the periods 2nat Lender requires, Lender has
- the discretion to increase or decrease the amount of any Insurance-reguired at any time provided
ihe amount is equal to or greater than any minimum required by tne: Szcretary of Housing and
Urban Development {"Secretary"). Whether or not Lender imposes a flacy insurance requirement,
Borrower shall at a minimum insure all improvements on the Property, whein'sr riow in existence or
subsequently erected, against loss by floods ta the extent required by the Secte'ary If the Lender
~ imposes insurance requirements, all insurance shall be carried with companies apnroved by
. Lender, and the insurance policies and any renewals shail be held by Lender and shall i* ¢lude toss

" -payable clauses in favor of, and in a form acceptable to, Lender.

In the event ofloss, Bofrower shall give Lender immediate notice: by mail. Lender may make-prouf

_ ofloss if not made promptly by Borrower, Each insurance tompany concerned is hereby authorizag
.and direcled to make payment for such loss to Lender, instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, # the

- restoration or repair is sconomically feasible and Lenders security IS not lessensd. i the
* restoration or repair is not economicaly feasible or Lender's security would be lessened, the
insurance proceeds shall be applied first to the reduction of any indebtedness under the Second
Note and this Security Instrumant and then to the reduction of the indebtedness under the First

T
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" Note-and First Security Instrument. Ay excess insurance proceeds Gver an amount required to

pay all outstanding indebtedness under the Second Nete and this Security Instrument and the First

- Note and First Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclesure of this Security- Imstrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, titte and interest of Borrower in and to insurance pokcies in

- force shall pass to the purchaser

Occupancy, Preservation, Maintenance and Protection -of the Property: Borrower's Loan

_Applization; Leasehaolds. Borrower shall oooupy, establish, and use the Property as Borrower's
Prircipe. Residence after the execution of this Secunty Instrument and Borrower (or at least one
" Borrowsr, if initially more than one person are Borrowers) and shall continue to occupy the

Property as Barrower's Principal Residence for the term of the Security instrument.

Borrower shall (ot commit waste or destroy, damage-or substantially change the Property or allow

¢ the Property to de'erinate, reasonable wear and tear excepted. Borrower shall also be in default if

- Borrower, during tha Joan application process, gave materially false or inacourate information ar
- statements to Lender {or f2iled to provide Lender with any matenal information) in connection with

- the loan evidenced by the Sesand Note, including, but not limited to, representations concerning

. Borrower's occupancy of the Proresty as a Principal Residence. If this Security tnstrument is on a

~ leaseheld, Borrower shall comply wilh the-provisions of the lease. If Borrower acduires fee litle to

the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

" Charges to Borrower and Protestion of Lendz:'s Rights in the Property. Borrowar shl pay all

. governmental of municipal charges, fines and_impositions that are not included in Paragraph 2.

Barrower shall .pay-these obligations on time directh to the entity which:is owed the payment, [f
faillure to pay would adversely affect Lender's interest in the Property, upon Lender's request

- :Borrower shall promptly furnish o Lender receipts eviuencing these payments. Borrower shall
-promptly discharge any lien which has priority over this Segunry Instrument in the manner provided

in Paragraph 14{(c).

~ I-Borrower farls-to make these payments of pay the property chaiges i equired by Paragraph-2, or
. - Tails to-perform any other covenants and agreements contained in this serurity Instrument, or there
is a legal proceeding that may significantly affect Lender's rights in ine Property isuch as a
- proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
- and-pay whatever is necessary to protect the value of the Property and Lender's rights in the

+ Property, including payment of property taxes, hazard insurance and other iteme mentioned in
- Paragraph 2.

. To protect Lender's'-security in the Property, Lender shall advance and charge to Borower all
- amounts due to the Secretary for the Morigage Insurance Premium as defned in the-lagn

- Agreement as well as al sums due to the loan servicer for semvicing activities as défined inthe
Loan Agreement. Any amounts disbursed by Lender under this Paragraph shall become an

. additonal debt of Borrower as provided for in the Loan-Agreement and shall be secured by this

8.

Morigage Caoence Dicuftient Center & [3ofsy - Yincie Sezond Mortgage - HECM ADJJSTABLE RATE
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- - Security Instrument iy

Inspection. Lender or iis agent'may emter on, inspect or fake appraisals of the Property i a

- feasonable manner and at reasonable times provided that {ender shall give the Borrower notice

I
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- prio to -én'y'.inspectionfnr'ap‘pr'aisal-specify’ing a purpase for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned of the loan is

in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower

7. . Condemnation, The proceeds of any award of claim for damages, direct or consequential, in
connection with any condemnation or other taking of any. part of the Property, or for conveyance in
_place of condemnation, shall be paid to Lender The proceeds shall be appiied first to the reduction

- of any indebtedness under the Second Note and this Security Instrument, and then to the reduction
. of anvindebtedness under the First Note and First Security Instrument. Any excess proceeds over
an arnonnt reguired-to-pay all outstanding indebtedness under the Secand Note and this Security

- Instrureene and the First Note and First Security Instrument shall be paid to the entity legally
entitled theretn.

B, . -Fees. Lender i &y cnllectfeecs and {;i‘lérgés authorized by the Secratary. ”: o

. 9. ‘NonBorrowing Spavse. Borrower N/A is married under the laws of NJA to N/A {"Noh-Borrow‘ihg
© Spouse"), who ts.not & Brerower under the terms of the Second Note, Loan Agreement or this
Security Instrument. 7

" (a) Eliyble Non-Borrowy Stouse. A Non-Borrowing Spouse identified’ by the Borrower
wha meets, and continuas 'a.meet, the Qualifying Attributes requirements established

by the Secretary that the Nun-SBorrowing Spolse must satisfy in order to be eligible for
‘the Deferral Period.

{b) - Inelicible Nen-Borrowina Spouse. (A Non-Borrowing Spouse who does not meat the
. Qualifying Attributes requirements estzoliched by the Jecretary that the Non-Borrowing
Spouse must satisfy in order to be eligiviesor the Deferral Period

" 40, - Grounds for Acceleration of Debt
o {a) = Due and Payable - Death.

- {i) - - Except as provided inParagfaph 1 O(a}(ii}, Lender r'na'y're q'ui‘e'-im'médiéte-payﬁweht n
-l of all sums secured by this Secunty Instrumant if a Borrover dies and the Praperty
. s notthe Principal Residence of at Inast one surviving Borrower

iy . Lender shall defer the Dug and Payable requirement Under Paragraph Zu{2)(i)-above
~ for any period of time (‘Deferral Pariod") in which a Non-Borrowing: Spense identified
In Paragraph § qualifies as an Etigible Non-Borrowing Spouse and certifies 2 o the

- following conditions are, and continue to be, met:

.- Such Eligible Nen-Borrowing Spouse remained the spouse of the identisiad
.. Borrower for the duration of such Borrower's lifetime;
b Such Eligible Non-Borrowing Spouse has occupied, and continues to
- occupy, the Property as his or her Principal Residence:
‘¢ Such Eligible Non-Barrowing Spouse has established legal ownership or
Lo - Dther ongoirg tegal right to remain in the Property:;
oL . d “All other obligations of the Borrower under the Second Note, the Loan
I

128 4GENIO03Z
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_ Agresment and this Security Instrument continue to be satisfied, and
. -e. The'Second Note is not eligible to be called due and payable for any other
<. reasen

This sub-paragraph (i} is inapplicable or hull and void if an Eligible Non-Barrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further,
during a deferral of the due and payable status, should any of the conditions for
_deferral cease to be met such a deferral shall immediately cease and the Second Note
- will become immediately due and payable in accordance with the provisions of
Paragraph 7{a){i) of the Second Note

- (b} Due and Payable - Sale. Lender may require immediate payrment infull ¢ all sums secured
' by this Security:-Instrument if all of a Borrower's title in the Property (or his or her beneficial
. interestin & trust owning all or part of the Praperty) Is sold or ctherwise transferred and no
- other Burcwer retains title to the Property in fee simple or retains a leasehold under a lease
- for rot less than 99 years which is renewabla or a lease having a remaining period of not
less than 50%years beyond the date of the 100th birthday of the youngest Borrower or retains
- alife estate {or retaining a beneficial interest in a trust with such an interast in the Property).
. A deferral of due'and mayable status is not permitted whan a Lender requires imrmediate
.. payment in full underinis Paragraph.

.- {¢)  Dueand Payable with Secrary Apprd\}al. Lendermay 'requiré:immediate' 'payment‘in full
: .of all sums secured by this Sediiiiy instrument, upan approval of tha Secretary, if

{iy  Property ceases to be the Puncipsl Residence of a-Borrower for reasons other than
death and the Property is not the Printipal Residence of at least one other Borrower; or

(i) For a period of longer than twelve (12} consecutive months. & Borrower fails to 0nCUpY

- the Property because of physical or menital diness and the Property is not the Principal
Residence of at least one other Borrower or

(i An obligation of the Borrower under this Security InsFUmiant is ot performed.

‘ ;A deferral of due and payable status is not permitted when a eidar requires immediate
- payment in full under Paragraph 10{c).

. {d) . Natice and Certification to Lender. Borrower shall-complete and provide to-the Lenderon
. an anndal basis a certification, in a form prescribed: by the Lender, stating. whether the
-Properly remains the Borrower's Principal Residence and, if applicabie, tie. Principal
. Residence of his or her Non-Borrowing Spouse. Where a Borrower has ider’ified a Non-
Borrowing Spouse in Paragraph  and the identified Non-Borrowing Spouse qualiies as an
- - Efigible Non-Borrowing Spouse, the Borrower shall also complete and provide to the-Lander
on-an annua basis, an Eligible Nan-Borrowing Spouse certification, in-a-form prescribea by
the Lender, certifying that all requirements for the application of a Deferral-Period contifiue to
. apply and ¢ontinue to be met During a Deferral Period, the annual Pringipal Residence
- certification must continue 1o be completad and provided to the Lender by the Eligible Non-

Borrowing Spouse. The Borrower shall also natify the Lender whenever any of the events
- listed in-Paragraph 10(b) and (¢} ocour

- 128¢84GEN3Q3 ] ‘
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: '(e} Notice to Secretary and Borrower. ';'téhdér: shall notify the 'j'Secretéry' and Borower

-whenever the loan becomes due and payable under Paragraph 1C(b) and {c). Lender shall
-hot have the right fo commence loreclosure untit Borrowsr has had thirty (30) days after
" notice to either

b Correct the matier which resulted in the Security instrument coming due and payable;
or

Gy Paythebalarce hfullof -

it} Sell the Property for the lesser of the balance or rinety-five percent (95%) of the
: appraised value and apply the net proceeds of the sale toward the balance: or

fivyrrovide the Lender with a deed in lieu of foreclosure.

{0 - Notice to Sec:etary and Eligible Non-Borrowing Spouse. Lendsr shall riotfy the

11. * No Deficlency Judgments. Borrower shall have no personal liabiity for payment of the' debt
" secured by this Security Instrument, Lender mry anforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a Jeficiency judgment against Borrower if the

. Security Instrument is foreciosed,

12

Secretary ang anv.Eligible Non-Borrowing Spouse whenevar any event listed in Paragraph
10 {b) and {¢) vcours during a Deferral Period

{g)  Trusts. Conveyance uf a Parower's interest in the Properly 1o a tust which mests the

tequirements of the Secrstary, or conveyance of a trust's inlereste in the Property to a
*Borrower, shall not he-considrred a conveyance-for purpeses of this Paragraph 10. 4 trust
- shall no! be considered an occurant or be considered as having a Principal Residence for
purposes of this Paragraph 10

-Reéinstatement. Borrower has a right to be reinstated if Lender Has required immediate payment in
full. This right applies even after foreclosure- proceedings are ingituted. To reinstate this Securnty
Instrument, Borrower shall correct the condition which resulted ii-fhe requiremant for immediate

payment in full. Foreclosure costs and reasonable and customary atiwrrey's fees and expenses
~ property associated with the foreclosure proceeding shall be added to the Pri cipal Balance. Upon

- rainstatemnent by Borrower, this Security Instrument and the obligations that it secures shall remain

in efféct as f Lender had not required immediate payment in full. However, Lender is not recuired

- to permit reinstalement if: (i) Lender has accepted reinstatement after the comriencement of

foreclosure proceedings within two (2) years immediately preceding the commencement of a

13,

current foreciosure proceeding, (ii) reinstatement will preciude foreciosure on different'grourids in

- the future, or {iii) reinstatemant will adversely affect the priority of the Security Instrument

Deferral Perlod Reinstatement. ff a Deferral Period caases o becomes unavaitable becauss a
Nen-Borrowing Spouse no longer satisfies the Qualifying Aftributes for a Deferral Period and has
become an Ineligible Non-Bamowing Spouse, neither the Deferral Period ror the Security

‘Instrument may be reinstated. In the-event a Deferral Period ceases because an obligalion of the

Mofgagc Cadehce Document Corter & ) . IR E)
FNWQQEDCFI_JC'GO?E‘QTE—DQES'2."1“3 . : S :

Note, the Loan Agreement or this Security Instrument has not been met or the Note has become
eligible to-be called due and payable and is in default for a reason other than death, an Eligible

‘-_Non-Borrowing Spouse may have a Deferral Period and this Security Instrument reinstated

[
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provided that the condition-which resulted in the Deferral Period ceasing is corrected within thirty
{30) days. A Lender may require the Eligible Nen-Borrawing Spouse to pay for foreclosure costs
- and reasongble and customary aftorneys fees and expenses properly associated with the
foreclosure proceeding, such costs may not be added o the Principal Balance.  Upon
reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security
Instrument and the obligations that it secures shal remain in effect as if the Deferral Period had not
. -ceased and the Lender had not required immediate payment in ful. However, Lender is nol
© required to permit reinstatement if: (i) Lender has accepted a reinstalement of either the Deferral
Period or this Security Instrument within the past two (2) years immediately preceding the current
notifi~afion to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (i)
reinistztemertt of either the Deferral Period or this Security Instrument will preclude foreciosurs in
‘the fre; of {iil) reinstatement of either the Deferral Period or-Security Instrument will adversely
affect the rriarity of the Security Instrument.

: 4. Lien Status.

(@) Modification. Borrower agrees to extend this Security Instriiment in accardance with this
-Paragraph (g} If.Lender determines that the original lien status of the Security instrument
is jecpardized urde’ ~iate law (including but not limited %o situations where the amount
secured Dy the Secuity Inctrument equals-or exceeds the maximum principat amount stated
or the maximum perioc. uncer which loan advances retain the same lien priority initiatly

- granted 16 ioan advances has expired) and state law permits the original lien status to be
maintained for future loan advantas. through the execution and recordation of one or more

. documents, then Lender shall aiiai title evidence at Borrgwer's expense. If the title evidence
indicates that the Property is no. ensumbered by any liens (except the First Security

.- Instrument described in Paragraph’ 15(a) this Second Security tnstrument and any
- -subordinate hens that the Lender determines will also be subordinate to any future loan
: -advances), Lender shall request the Borrawer to execute any documents necessary 1o
- protect the lien status of future loan advances “@4rtower agrees to execute such decuments.
If state law does not permit the original lien status o be extendad to future loan advances,

- - Borrower will be deemed fo have failed to have perfiviied an obligation under this Security
. Instrument. _

{6} Tax Deferral Programs. Borrower shall not participaté in a fe4l éstate tax deferral program,
: if any liens-created by the tax deferral are not subordinate to this Security Instrument.

{€) Prior'Liens. Bomrower shall promptly discharge any lien-which has priorty over this Security
: Instrument uniess Borrower: {a) agrees in writing to the payment of the oblicatun secured by
the lien in & manner acceptable to Lender: {b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinoncharate to
- prevent the enforcement of the lien or forfeiture of any part of the Froperty; of {5 secures
- from the holder of the lien an agreement satistactory to Lender subordinating-the siepdg all
amounts secured by this Security Instrument. ¥ Lender determines that any part & the
- Property is subject to a hien which may attan pricrily over this Security nstrument, Lender
 may give Borrower a natice identifying the lien. Borrower shall satisfy the lien or take one or

. “more of the actions set forth above within ten {10) days of the giving-of notice.

15.. Relétidnship"to First Security Instrument.

L.

82BLGENSO o
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. (@) Second Security:Instrument. In arder to secure paymerits which the Secretary may make
' to or on behalf of Borrower pursuant to Section 255(1(1)(A) of the National Housing Act and
~the Loan Agreement, the Secretary has required Borrower to execute a Second Note and this
Second Security Instrument Borrower also has executed a First Note and First Security
Instrument.

. (b}  Relationship of First and Second Sétuﬁt’y Instruments. Payments mace by the Secratary
’ shall not be included in the debt under the First Note unless:-

@ The First Security Instrument is assigned to the Secretary’ or

(i _.The Secretary accepts raimbursement by the holder of the First Note for all payments
' ‘nade by the Secretary

If the cicurstances described in (i) or (i) ooour, then all payments by the Secretary,
Including intarest on the payments hut excluding late charges paid by the Secretary, shall be
Jincluded in the dzbt under the First Note

€ - Eﬂect oh Borrower “viare there is no assignment or reimbursement as described in (b
- or{ii) and the Secretary makas payments to Borrower, then Barrower shall not:

(i) Be reqmred to pay amounts owed under the First Note, or pay any rents and revenues
o of the Property under Paragraph. 24 to the holder of the First Note or a recetver of the

‘Property, urtil the Secretary e reguired payment in full of all outstanding principal
~-and accrued interest under the Secend Mote: or

* (i) - Be obligated to:pay interest of shared abpreciation under the.First-Note at any time;
: - whether accrued before or after the pavinents by the Secretary, and whether or rot
accrued interest has been included in the Frinictaal Balance under the First Note.

(d) " No Duty of the Secretary. The Secretary has ho dity %o the holdr' of e First Note 1o
- enforce covenants of the Second Security Instrument or to-fake actions to preserve the value

of the Property, even though the holder of the First Note niay be unable to collect amounts
- Owed under the First Note because of restrictions in this Paragraoi 15,

© 16. Restrictions on Enforcement. Notwithstanding anything eise in this Secuitty Instrument, the
' Borrower shall not be obligated to comply with the covenants hereof. and Parag:aph 24 shall have
no force and effect, whenever there is no outstanding balance under the Second Note

17.  Forbearance by Lender Not-a Waiver, Any forbearance by Lender in exercising 4ny night or
femedy shall not be a waiver of or preciude the exercise of any right or remedy.

18 Sccessors and Assigns Bound; Joint and Several Liability. Borrower may Fot assign-any -

rights or obligations under this Security Instrument or the Second MNote, except to a trust that meets

. the requiremerits of the Secretary Borrowet's covenants and agreements shall be joint and
- several. _ .k E

. Notvithstanding ariything 16 the contrary herein, upon the death of the fast ‘surviving Borrower, the
Burrower's suceessors and assigns will be bound o perform Borrower's obligations undet this

| wwo
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S'ecuritylhstrumentf »

18, - Notices. Any notice to Botrower provided for in this Security Instrument shall be given by delivering

it or by railing -it by first class mail unless applicable law Tequires use of ancther method. The

“notice shall be directed to the Property Address or ary other address all Borrowers jointiy

- designate. Any notice to the Secretary shall be given by first class mail to e HUD Field Office with

lurisdiction over the Property or any other address designated by the Secretary. Any notice to Non-

- Borrowing Spouse provided for in this Security Instrument shall be given by defivering it or by

mailing it by first class mail untess -applicable law requires use of ancther-method. The nctice shall

be divected to the Property Address. Any notice provided far in this Security Instrument shall be

- deeined fo have been given to Borrower, tender, or Non-Borowing Spouse when given as
pravided in this Paragraph 19

20.. Governiny L~w; Severability. This Security Instrument shall be governed by Faderal law and the
law af-the juristietion in which the Property is located. In the event that any provision or clause of
this Security Inetiuriant or the Second Note conflicts with applicable law. such confiict shall not

. dffect other provisors.of this Security Instrument or the Second Note which can be given effect

- without the conflicing prevision. To this end the provisions of this Security Instrument and the
- Second Note are declared 1 Y& severable,

- 21, ‘Borrower's Copy. Borrower Ghall'be given one conformed copy of the Second Note and this
Security Instrument,

22 Third-Party Beneficiary. Except as ser/orth in-Paragraph 10{a)(ii) and only for an Eligible Mon-

‘Borrowirig Spouse, this Mortgage does rot and.is not intended o corfer any rights or remedies

- “Upan any person ofher than the parties. Bor.ower agrees that it is not a third-party beneficiary to
the Contract of Insurance between HUD and the !oliler of the First Note.

23, Capitalized Terms. Capitalized terms ‘not defined” i This Securty -Instrument shall have the
meanings ascribed to them in the Loan Agreement. :

- NON-UNIFORM GOVENANTS. Borrawer and Lender further covenant and agree as follows. S

24, Assignment of Rents. Botrower unconditionally assigns and transfeérs to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agerits 10 collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's

- agents. However, prior to Lender's notice to Borrower of Borrower's breach 7 any covenant or
agreement in the Security instrument, Borrower shall collect and receive al! rents 4nc revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment af ren!s zonstitutes
an absolute assignment and not an assignment for additional security only.

- I Lender gives rotice of breach to Borrower: (a) all rents Teceived by Borrower shall be-vnid by
Borrower as trustee for benefit of Lender only, 1o be applied 1o the sums secured by this Seaurity
- Instrument; (b) Lender shall be entifled ta collect and receive all of the rents of the Property; and {c)

each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant

- Borrower has not executed-any prior assignment-of the rénts and has not and will not perform any
© 0 act that would prevent Lender from exercising its rights under this Paragraph 24. gxcepl as

T —
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provided in the First Security Instrument

- Lender shall not be required-to enter upon,-take contral of or maintain the Property before of after

giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
at any time there is a breach Any application of rents shall not cure or waive any default ar

~ invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrumert is paid in full

25

o

7

. Foreclosure Procedure. it Lender requires immediate payment in full under Pardagraph 10,

-Lendnr may foreclose this Security instrument by judicial proceeding. Lender shall be

-entitert to cullect all expenses incurred in pursuing the remedies provided in thls Section

25, inctuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

‘Lien Priority. ‘The'tull amount secured by this Security Instrument shall have lien priority
subordinate omyts the fulf amount secured by the First Security Instrument.

Adjustable Rate Fagture. Under the Note, the initial-stated interest rate of-4.005% Whick accrues

~ori the Principal Baiance (“nitial Interest Rate") is subject 1o change, as descrnbed befow When the
interest rate chahges, the new adjusted interast rate will ba applied to the total cutstanding Principal
‘Balance. Each adjustment to the interest rate will be based upon the interbank cfered rates for one

. year US. dollar-denominated ¢eposits in-the London market {"LIBOR"), as published an the first

business day of each week n the “Nioney Rates" section of The Wali Street Journal"Index") plus a

- margin. If the dndex is no longer avaizlie, Lender will use as a new Index any Index prescribed by

the: Secretary. Lender will give Botroweirnziice of the new Index.

~ Lender will perform the calculations described below to determing the risw édjusted interest rate.

‘The interest rate may change on the first day of June, 2021, and on [X] that day of pach

succeeding year [ ] the first day of each succeeding rionth {"Change Date") until the ioan is paid in
full. :

- The value of the Index will be determined, using the mosT 5zent Index figure avaiiable thirty 730)

*['the Existing Interest Rate")

days before the Change Date ("Current Index"). Before each Change Date, the naw interest rate

will be-calculated by adding a margin to the Current Index. The sum of the margin-plus the Current

Index will be called the ("Calculated interest Rate™) for each Change Calz, The Calculated Interest

- Rate will be compared to the interest rate in effect immediately prior o tha current Change Date

" '[X] ‘Anriually Adjusting Variable Rate Feature The Caloulated Interest Rate cannstie mors than

-2.0% higher or lower than the Existing interest Rate, nor can it be more than 5.0% hiceror lower

. than the'lnitial Interest Rate.

~[1 Monthly Adjusting Variable Rate Feature The Calcilated interest Rate will never Aorease
above N/A Percent (N/A %)

28.

Il

128284
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[

The Caloulated Interest Rate will be-adjusted if necessary to-comply witﬁ;th(_as‘e‘rate'lim#tation(s) ahd
will'be in effect until the next Change Date At any Change Date, if the Calculated Interest Rate

. equals the Exisling Interest Rate, the interest rate will not change.

‘Release. Upcn paymert of all sums seoured by this Security Instrument, Lender shalt release this

HETIe
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- Security Instrument. Borrower shall bay any-recbkdatidn costs:-Lender may charge Borrower a fee
-+ for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law

- 20, Walver of Homestead. Iri accordance with flinais law, the Borrower hireby releases and waives
“alf rights under-and by virtue of the llinois homestead exsmption laws. .

- 30, Placement of Collateral Protection insurance. Unless Borrower provides: Lender with evidence

' " of the insurance coverage required by Borrowar's agreement with Lender, Lender may purchase

insurence at Borrower's expense to protect Lender's interests in Borrower's collateral This

msurance may, but need not, protect Borrower's interests. The coverage that Lender purehases

- May net nay any claim that Borrower makes or any claim that is made against Borrower in

- connectitn tith the collateral Borrowsr may later cancal any Jnsurance purchased by Lender, but

-anly after piovding Lender with evidence that Borrower has obtaned inswance as required by

“Borrower's and Lehder's agreement. if Lender purchases insurance for the collateral, Borrower will

- be responsible forne costs of that insurance, including interest and any other charges Lender may

Limpese in connector vith the placement of the insurance, until the effective date of the

_canceliation-of expiration of-the insurance The costs of the insurance may he added to Borrower's

- total outstanding balance ‘oroiiigation. THe costs of the insurance may he more than the cost of
-insurance Borrower may be 4ble t2-obtain on its own.

-31. - Ridersto this Security Instrument. it one or more riders are executed by Borrower and recorded
: -together with this Security Instrument, ‘na covenants of each such rider shall be incorporated intg
-~ and shall amend and supplement the cuvcnants and agreements of this Security Instrument as if

- the rider(s) were-a-part of this Security Instrumesi-ICheck applicable bok(es).)

1] ‘CondominumRider - - [] fained Unit Development Rider "
o [] SharedAppreciation Rider 0[] Otier iSpecify]

L

| - BY SIGNING BELOW, Borfower accépts and agrees to fhe terms and covenants contained i
~ this Security Insfrument and in any rider(s) executed by Borrower and rocorided with it

* Borrowsr-{argaret Tabaka

- (Seali

- I

© Morigage Caderce Dbcument Cénler @ Mrotizi - . lihols Seeond Morigage - HECH ADNSTABLERATE -
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Space Below This Line For Acknowletgment B

State of lllinois
. County (fﬂxf e
' The foregoing instrumerit was acknowiedged before me on . 2’3 %7

by / /ijé?/ T abe feo

S|gnatureot pmsc takrng acknow /Z ment)
[4)

~ My Commission &:pirs on .y

Origination Company. FHI{ Mertgage Corporation dba leeny Reverse Mortgage
. NMLSR ID: 1866508
.- Originator Laret, Kimberly
NMLSR 1D 1739273 Y
~'Lender. PHH Martgage Corporanc n dkaLiberty Reverse Mortgage
NMI.SR ID: 1866508

DIANE JACKSON
DMticial Seal

Novary Public - Stale of lllincis
My Gomemission Expires Aug 2. 2020

) ILWIIIiINIIIIH! \Illllllll\ll I

Moﬂgegef‘edem." Dw.lrnenl[:cner \i . S (12 0F12) . lihors Secend Mart .é—HECMI A?JUS-A BATE
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ARS-33575

EXHIBIT “A”
LEGAL DESCRIPTION

ALL THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY,
ILLINOIS, TO WIT:

LOT 6 (EXCEFT THE NORTH 1 FOOT THERECF) AND THE NORTH 6 INCHES OF LOT 5 IN
A.AND M. CONS TRUCTION COMPANY'S RESUBDIVISION OF THAT PART OF LOT 13 IN
ASSESSOR'S BIVIGION OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYIMG BCTWEEN THE WEST LINE OF MORGAN STREET AND THE
EAST LINE OF 16 FOOT ALLE'" BETWEEN CARPENTER STREET AND ABERDEEN
STREET (EXCEPT FROM THE NORTH AND SOUTH 16 FOOT ALLEY BETWEEN MORGAN
STREET AND CARPENTER STREC FHERETOFORE DEDICATED) IN COOK COUNTY,
aNOIS,

Tax Parcel 1D No.: 17-32-217-208-0000

Commonly known as: 3415 South Carpenter St., Chicago, IL-30828

However, by showing this address no additional coverage is provided



