UNOFFICIAL COPY

Doc#. 2214718282 Fee: $98.00
Karen A. Yarbrough

RECCRDATION REGUESTED BY: Cook County Clerk
Heritage Bank of Schaumburg Date: 05/27/2022 01:06 PM Pg: 1 0f 9
1535 W. Schaumburg Road
Schaurmburg, Il 60194 .

WHEN RECORDED MAIL TO:
Heritage Bank of Schaumburg
Attn: Loan Operations
1535 W. Schaumburg Road
Schaumburg, 1L 60194

o e
AP f/ﬁ“ ﬁ“ﬁj ﬁfw / N . FOR RECORDER'S USE ONLY

This ASSIGNMENT OF RENTS prepared by:

Central Loan Operations *%;PBAQRPE TITLE
Heritage Bank of Schaumburg G821 w, NORTH avr
1635 W, Schaumburg Road QAK PARK, 1 6030z

Schaumburg, L 60194

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 26, 2022, is made anl sxecuted between MGP Rsal Estate, LLC, an
llinois Limited Liability Company (referred to below as "Grantor”! snd Heritage Bank of Schaumburg, whose
address Is 1535 W. Schaumburg Road, Schaumburg, b 80194 (referred fo below as "Lender™).

ASSIGNMENT. For valuable considerstion, Grantor hereby sssigns, grants o nontinuing security interest in, and
conveys to Lender all of Grantor's right, tdtle, and interest in and to the Reis from the following described
Property located in Cook County, State of illinols:

See Exhibit "A”, which Is attached to this Assignment and made a part of this Assigpment as If fully set
forth herein,

The Property or its address is commonly known as 18586 8, Phillip Drive, Mount Prospec’, 1L 60058, The
Property tax identificstion number Is 08-22-204-033-0000,

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the following described
additional indebtedness: all obligations, debts and llabilities, plus interest thereon, of esither Grantor or
Borrower fo Lender, or any one or more of them, as well as all claims by Lender against Borrower and Grantor
or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether veluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, fiquidated or unliquidated, whether Borrower or Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise,
and whether recovery upon such amounts may be or hereafter may becoms barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable,

Notwithstanding the foregoing, this Mortgage shall not secure additional obligations, debts, and lisbilities that
are considerad "Consumer Loans” as such term is defined in the Federal Truth in Lending Act and Regulation 7.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
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that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's acceunt and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upoun Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by fawv =hiall be paid by Grantor, if permitted by applicable law,

REINSTATEMENT OF SECURITY IWTEREST. If payment is made by Grantor, whether voluntarity or otherwise,
or by guarantor of by any third party, ap-the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (Al to Grantor's trustee-in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of delitors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lunder or any of Lender's property, or {C} by reason of any
settlement or compromise of any claim mace by Lender with any claimant {including without limitation
Grantor), the indebtedness shall be considered uapaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shali be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other ingtrument or agreement evidencing the indebtedness
and the Property will continue to secure the amount repait’ or recoverad te the same extent as if that amount
never had been originally received by Lender, and Grantor anéli_be bound by any judgment, decree, order,
settlement or compromise relating 1o the indebtedness or 1o thisAssignment.

LENDER'S EXPENDITURES. if any action or proceeding is commensed that would materially affect Lender's
interast in the Property or if Grantor fails to comply with any provicior of this Assignment or any Related
Documents, including but not limited to Grantor's failure 1o discharge or L8y when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documernts Lander on Grantor's behalf may
{but shall not be obligated to} take any action that Lender deems appropriste,cincluding but not fimited to
discharging or paying all taxes, liens, security interests, encumbrances and other-claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining ard preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear intersst @t the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Guantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A} be payabieau demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C} be treated as a balloon payment which will be due and payable at the Note’'s maturity. The
Assignment alse will secure payment of these amounts. Such right shali be in addition to all other rights and
remedies to which Lender may be entitled upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignmant:

Payment Default. Grantor fails 1o make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default on Other Payments.. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, of any other payment necessary to prevent filing of or to sffect discharge



2214718282 Page: 3 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued} Page 4

of any lan.

Default in Favor of Third Partles.  Any guarantor or Grantor defaults under any loan, axtension of credit,
security agreement, purchase or ssles agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor’s or Grantor’s property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Anv warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or hecomes false or misleading at any tme thereafter,

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full fores and
effect (ncludingJailure of any collateral document to create a valid and perfected security interest or lien)
at any time and fir 2y reason.

Daath or Insolveney. The dissolution of Grantor's {regardless of whether election to continue Is made), any
member withdraws from inedimited Bability company, or any other termination of Grantor's existence a5 a
going business or the dealn of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benetit of creditors, any type of creditor workout, or
the commencement of any procesdilig under any bankruptey or insolvency laws by or against Grantor,

Creditor or Forfelture Procesdings. (Commencement of foreclosure or forfelture proceedings, whather by
judicial proceeding, self-help, repossession or any other method, by any creditor of Granior or by any
governmental agency against the Rents ©r any property securing ithe Indebiedness. This includes a
garnishment of any of Grantor's accounts, iniuding deposit accounts, with Lender. However, this Event
of Default shall not apply if there is & good faith Gishute by Grantor as to the validity of reasonablensss of
the olaim which is the hasis of the creditor or Tortelture proceeding and i Grantor gives Lender written
notice of the creditor or forfeiture proceeding and doposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, In an amount determiiad, by Lender, in its sole discretion, as being an
srequate reserve or bond for the disputs,

Property Damage or Loss. The Property is lost, stolen, subsiantiglly damaged, scld, or borrowed against.

Events Affecting Guarantor, Any of the precading events occurs with-respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revakes or disputes the validity of, or
Hability under, sny Suarenty of the indebtedness.

Adverse Change. A material adverse change ccours in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Imseourity, Lender in good feith belleves itself insecurs,

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Defausr 2o ot any time
thereafter, Lender may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:

Accetsrate Indebtedness. Lender shall have the right at iz option without notice to Grantor 1o declars the
entire Indebtedness immediately due and pavable, including any prepayment penalty that Grantor would be
required 1o pay.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o tske possession of the Property
and collect the Fents, including amounts past due and unpaid, and apply the net proceeds, over and sbove
Lender's costs, sgainst the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, sbove. If the Rents are coliected
by Lender, then Grantor irrevocably designates Lender ss Grantor’s attorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coilect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shail satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed, Lender may
exercise i1s rights under this subparagraph either in person, by agent, or through a receiver.
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to teke possession of all or any part of the Property, with the power 1o protect and
praserve the Property, to operate the Property precading foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, agsinst the Indebtedness.
The mortgagee in possession or recelver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
Indebtedness by a substantial ameunt. Employment by Lender shall not disqualify a person from serving as
@ receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elecion to make expenditures or to tske action to perform an obligation of Grantor under
this Assignment, arter Grantor's failure 10 perform, shall not affect Lender’s right to declare a default and
sxarcise its remedies.

Attorneys’ Fees; Expenses. 1T Lender institutes any suit or action 1o enforce any of the terms of this
Assignment, Lender shall be <nfitled to recover such sum as the court may adiudge reasonable as
attorneys' fees at trial and upon ary appeal, Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable Bxpenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of it interest| o the enforcement of its rights shall become a part of the
Indebtedriess payable on dermand and shall brar interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragiagh include, without limitation, however sublect to any limits
under applicable faw, Lender’s attornays' fees rnd Lender's legal expenses, whether or not thera is a
lawsuit, including attorneys’ fees and expensses forbankruptey proceedings (including efforts to modify or
vacate eny sutomatic stay or injunction}, appeais, aid ary anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (incivaing foreclosure reports), surveyors’ reports, and
appraisal fees, title Insurance, and fees for the Trustee, 1o the axtent permitted by applicable law. Grarntor
also will pay any court costs, in addition to all other sums provided by law.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF - THL PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
HUS 5/15-1607(b} OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL
RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS PERMITTED
TO REDEEM THE PROPERTY.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part ot this Assignment;

Amendments.  This Assignment, together with any Related Documents, constinnes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment./No altsration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or hound by the alteration or amerdment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federsl law applicable to Lender and, to the sxtent
not preempted by federal law, the laws of the State of lilinois without regard to its conflicts of law
provigions. This Assignment has been accepted by Lender in the State of liinols,

Chaoice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction
of tha gourts of Cook County, State of liinols.

Mergsr. There shall be no merger of the interest or estate crested by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.
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Interpratation. {1} In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so reguire. {2} I more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any ong
ar more of the Granters. |f Borrower and Granior are not the same person, Lender nead not sue Borrower
first, and that Borrower need not be joinad in any lawsuit, (3} The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

Mo Waiver by Lender. Lender shail not be deemed to have walved any rights under this Assignment unless
such waiver /& uiven in writing and signed by Lender. No delay or omission on the part of Lender in
pxercising any right shall operaie as & walver of such right or any other right. A waiver by Lender of a
provision of this(Assignment shall not prejudice or constitute a waiver of Lender's right otherwise o
demand strict complianoe with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any coursé ot dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignmont, the granting of such consent by Lender in any instance shall not constitute
continuing consent fo subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in thesole discretion of Lander.

Motices, Any notice required to be given under this Assignment shall be given in writing, and shall be
sffective when actually delivered, wher Gstually received by telefacsimile {(urless otherwise required by
iaw), when deposited with a nationally recourized overnight courier, or, if malled, when deposited in the
United States maill, as first class, certified o registered mall postage prepaid, directed to the addresses
shown near the beginning of this Assignment. ‘Any party may change its address for notices under this
Assignmant by giving formal written notice to the o'n@ parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Giartor agrees to keep Lender informed at all times of
Grantor's current address. Unlass otherwise provided ordenudred by law, if there is more than ong Grantor,
any notice given by Lender to any Grantor s deamed to be fotice given to all Grantors.

Powers of Attormev, The various agencies and powers of ittomey conveyed on Lender under this
Assignment are granted for purposes of security and may not be revdked by Grantor untit such time as the
same are renounced by Lender,

Saverabflity. I a court of competent jurisdiction finds any provision of this Assignment to be Hegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision iHlegal,
invalid, or unenforcesble as to any other circumstance. If feasible, the offenaing provision shall be
considered modified so that it becomes legal, valid and enforgeable. If the offending pravision cannot be s0
modified, it shall be considered deleted from this Assignment. Unless otherwise roguired by law, the
ilegality, invalidity, or unenforceability of any provision of this Assignment shall notiatfect the legality,
validity or enforcaability of any other provision of this Assignment,

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a parson other than Grantor, Lender, without
notice to Granmtor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or ligbility under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury, Al parties to this Assignment hershy waive the right to any jury trisl in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives afl rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Assignment.
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Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 1LCS 5/15 1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated fo the contrary, all references to dollar amounts shall mean amounts in
fawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the comtext may require. Words and terms not otherwise defined in
this Assignment saal have the meanings attributed to such terms in the Uniform Commercial Code:

Asgsignment. Tre vrord "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RcliTS from time to time.

Borrower. The word "Borrewar® means MGP Real Estate, LLC .

o

Event of Default. The words "Cvent of Default” mean any of the events of default set forth in this
Assignment in the default sectiorro? this Assignment.

Grantor. The word "Grantor™ means (4GF Real Estate, LLC .

Guaranter. The word "Guarantor” means ziy guarantor, surety, or accommodation party of any or all of
the Indebtedness,

Guaranty, The word "Guaranty” means the guaraity ‘rom Guarantor to Lender, including without imitation
& guaranty of all or part of the Nota,

indebtedness, The word "Indebtedness™ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Nota or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligationy or expenses incurred by Lender to
enforce Grantor’s obligations under this Assignment, together with-intzrest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includas 8!l amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means Heritage Bank of Schaumburg, its successors and assigns.

Mote. The word "Note" means the promissory note dated May 26, 2022, in the orainal principal amount
of $240,000.00 from Grantor to Lender, together with all renewals of, extensions o1, ‘modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agrecmant. The interest
rate on the Note is a variable interest rate based upon an index, The index currently is 2.850% per annum.
Payments on the Note are to be made in accordance with the following payment schedute: 60 monthly
consecutive principal and interest payments in the initial amount of $1,233.81 each, beginning July 1,
2022, with interest calculated on the unpaid principal balances at an initial discounted interast rate of
3.750% based on a year of 360 days; 58 monthly consecutive principal and interest payments in the initial
amount of $1,360.88 each, beginning July 1, 2027, with interest calculated on the unpaid principal
balances at an interest rate based on the Weekly Average Yield on United States Treasury Securities,
adjusted to a constant maturity of five years (currently 2.890%), plus a margin of 2.000%, resulting in an
initial interest rate of 4.890% based on a year of 360 days; and one principal and interest payment of
$174,705.11 on June 1, 2032, with interest calculated on the unpaid principal balances at an interest rate
based on the Weekly Average Yield on United States Treasury Securities, adjusted to a constant maturity of
five years {currently 2.890%), plus a margin of 2.000%, resulting in an initial interest rate of 4.890%
based on a year of 360 days. This estimated final payment is based on the assumption that all payments
will be made exactly as scheduled and that the Index does not change; the actual final payment will be for
all principal and accrued interest not yet paid, together with any other unpaid amounts under the Note. 1f
the index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
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increase.  Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. NOTICE: After the initial fixed-rate
period is completed, the interest rate cannot be less than 3.750% per annum.  Under no circumsiances
shall the interest rate on this Note be more then {except for any bigher default rate shown in the Note) the
lesser of 7.000% per annum or the maximum rate allowed by applicable law

Property. The word "Property” means all of Grantor's right, title and interest in and 1o all the Property as
described in the "Assignment” section of this Assignment.

fielated Documents. The words "Helated Documents” mean all promissory notes, oredit agreemaents, loan
agreements, covironmental agresments, guaranties, security agreements, mortgages, deeds of trust,
security deeds,collateral mortgages, and all other instruments, agreements and documents, whether now
or hereatter existing, executed in connection with the indebtedness.

Rentz. The word /Ronta” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accoun(s receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and othe/payments and benefits derived or to be derived from such leases of avery kind
and nature, whether due now or iater, including withour Emitation Grantor's right to enforce such leases
and to receive and coliect paymer and.oroceeds thareundsr,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZLD SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MAY 25, 2022.

GHRANTOR:

MGP REAL EE&?A‘TE L%ﬁ

W

By: .
-,-?’%i:iiéi%%"’;f?ie.sc?am

’«iﬁﬁ“@ S éﬁ%ﬂ“‘%

MEHG. Picicen A;’K?@’i Mano Pscucco, Jr., Member/Manager of
REGE ?%aa?: ?sta’i&, LLe —_—

i

:Mamheriﬁﬁwmg{” & of MGP Eea& Estats, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT |

STATE OF [ %, ,
} 88
e g
COUNTY OF / /& ,

wwwwww i y before me, the undersigned Notary
Public, persana”y appearcy Mario Piciceo &:’%{lﬁ« M&iﬁi) Picicco, Jr., Memherm&anager of MGP Real Estate, LLC
and Gilda Picicco, Member/ifonager of MGP Rea “?'fstata, LLC , and known to me to be members or designated
agents of the limited liability cempany that eXecuted the ASSIGNMENT OF RENTS and acknowledged the
Agsignment to be the free and voluntary act and deed of the limited liability company, by authority of statute,
its articles of organization or Hs opsvating agreement, for the uses and purposes thersin mentioned, and on
oath stated that they are authorized ju. sxecute this Assignment and in fact executed the Assignment on behalf
of the limited.Jiability company.

Onthis i

Besiding at

e
OFFICIAL SEAL b
NANCY KOLOVITLBOGGN }
NOTARY PUBLIC, STATE 07 ILLINGIS :
WY COMMISSION EXPIRES. (12812005

HR R T R R

My commission expires

LaserPro, Ver. 22.1.0.044 Copr. Finastra USA Corporation 1997, 26272, Al Rights Reserved. - IL
L:\HARLAND\CFALPL\G14.FC TR-1080 PH-35
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EXHIBIT "A"

PARCEL 1.

THAT PART OF LOT 1IN LAUREL ESTATES SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIF 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AB FOLLOWS: COMMENCING AT
THE SOUTHWEST CORNER OF SAID LOT 1; THENCE NORTH 00 DEGREES 37 MINUTES 55 SECONDS EABT
ALONG THE WEST LINE OF SAID LOT 1, §101 FEET, THENCE S0UTH 82 DEGREES 22 MINUTES 05
SECONDS EAST 35.24 FEET TO APOINT FOR A POINT OF BEGINNING OF THE PROPERTY HEREIN
DESCRIBED; THENCE NORTH 00 DEGREES 37 MINUTES 55 SECONDS CAST, 5404 FEET, THENCE S0UTH 89
DEGREES 20 MIUTES 08 SECONDS EAST, 46,75 FEET, THENCE S80UTH 00 DEGREES 37 MINUTES 858
SECONDS WEST, 5404 FEET, THENCE NORTH, 88 DEGREES 22 MINUTES 05 SECONDS WEST, 46.75 FEET
TO THE PLACE O BZGINNING;

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF PARTY WALL RIGHTS, EASEMENTS, COVENANTS AND RESTRICTIONS DATED AUGUST
12, 1976 AND RECORDED AS DOCAUMENT NUMBER 235697577, AS AMENDED FROM TIME TO TIME, ALL IN
COOK COUNTY, LLINOIS.

COMMONLY KNOWN AS: 1856 5. Phillip Dr., Muunt Prospect, Il 60056

PERMANENT INDEX NUMBER: 08-22-204-033-0004



