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Westchester, IL 60154

This instrument was prepared Ly
Courtney Capps
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Westchester, IL 60154

Escrow No.: 22GSA237731LP
LOAN #: 2204102188
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MORTGAGE

{MIN 1009610-0000001924-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dafiied in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provized in Section 18.

(A} “Security Instrument” means this document. which is dated May 23, 2022, together wilh al|
Riders to this document.

(B) “Borrower” is CHRISTOPHER SKELDING, SINGLE MAN.

Borrower is the mortgagor under this Security Instrumant.
{C) “MERS” is Mortgage Elsctranic Registration Systems, Inc. MERS is a separate corporation that is acling sclely as
a nominee for Lender and Lender's sutcassors and assigns. MERS is the mortgagee under this Security Instrument.
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LOAN #: 2204102188
MERS is organized and existing_ under the laws of Delaware, and has an address and telephone number of P.O. Box

20286, Flint, M| 48501-2026, tel. (888) 679-MERS.
(D) “Lender”is United Home Loans, Inc.

Lenderis an llinois Corporation, organized and existing under the laws of

lllinois, Lender's address is 4 Westbrook Corporate Ctr, Ste
650, Westchester, IL 60154

(E) “Note” means the promissory note signed by Borrower and dated May 23,2022, The Note
stales that Buiroiver owes Lender ONE HUNDRED FIFTY THOUSAND AND NO/10Q* * ¥ ¥ ¢ s % ¢ ke vk kn ket x ks
Tokok ko ok ok Rk kR Y "****E*Q*W**\E*l‘****'**'****R*E'******'***W*’* DO”ars (U‘S' $150’000.00

plus interast, Boriow er has promised to pay this debt in regular Periodic Payments and to pay the debt in full not |ater
than June 1, 2052,

(F} “Property” meansthe nroperty that is described below Under the heading “Transfer of Righls in the Property.”

(G) “Loan” means the deGtavidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due urier this Security Instrument, plus interest,

{H) “Riders” maans all Riders to i Sacurity Instrument that are exacuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

(%) Adjustable Rate Rider (] Condominium Rider [J Secorid Home Rider
[] Balloon Rider 0 Biesiniad Unit Development Rider [ Other(s) [specify]
1-4 Family Rider [J Biweekiy Payment Rider

L] VA. Rider

{I} “Applicable Law” means all controlling applicab'e fedgral, state and local stalutes, regulations, ordinances and
administrative rules and orders (that have the effect of 12} as well as all applicable final, non-appealabie judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” ri¢ans all dues, fees, assessmaents and other charges
that are imposed on Borrower of the Property by a condominium association, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a Jransaction originated by check, dralt, or
similar paper instrument, which is initiated through an slectronic terminal, teleuhe nic instrument, computer, or magnetic
tape so as to order, instrict, or authorize a financial institution to debil of credit.4ri ““ceount. Such term includes, but is
not limited to, point-of-sala transfers, automated teller maching transactions, transfers initiated by telephond, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow items” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, o/ ‘vroceeds paid by any
third party (cther than insurance proceeds paid under the coverages described in Section 5} fur; (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or amissions as to, the valug and/or condition of the Preperty.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estats Settlemant Procedures Act (12 U.5.C. §2601 &t s6q.) and its implemeanting
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time 1o tima, or any additional or
successor legislation or ragulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “'federaily related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrawer” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, axtensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described properly located
in the County [Type of Recording Jurlsdiction] of COOK

{Name of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A",
APN #: 17-22-307-057-1016

LOAN #: 2204102188

which cumrently has the address i 1801 § MICHIGAN AVE Unit 302, CHICAGQ,
{Straet] [City]
llinois 60616 ("Property Address":
[£ip Code

TOGETHER WITH all the improvements now r: nereafter erected on the property, and all gasements, appurtsnances,
and fixtures now or hereafter a part of the property. All répiacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Seaeurity Instrument as the ‘Property.” Borrower understands and
agrees that MERS holds only legal title to the interasts grant=d by Borrowerin this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lendar ard Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not imited to, t4e right to foreclose and sell the Property; and to take
any action required of Lender in¢luding, but not limited to, releasing ard canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumios:ed. except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against 2} ciaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and Aor-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real pregery:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 3crrower shall pay
when due the principal of, and interest on, the debt avidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow fems pursuant to Saction 3. Payments due aundar the
Note and this Security Instrument shall be made in U 8. currency. However, if any check or other instrument recaived
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
ingtrumantality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note of at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may ratumn any
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LOAN #: 2204102188
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments atthe time such payments are accepted. If sach Periodic Payment is appiied as of its schaduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds. unti Borrower makes
payment to bring the Loan current, If Borrower doss not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; {b) principa!
due under the Nots; (¢) amounts due under Section 3. such payments shall be applied to each Periodic Payment in the
orderin whirivit became due, Any remaining-amounts shall be applied first to late charges, second to any other amounts
due under this Sscurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late cheige due, the payment may be applied to the delinguent payment and the late ¢harge. If more than
one Periodic Payment 's wistanding, Lender rmay apply any payment received from Borrower to the repaymenit of the
Periadic Payments if, and'lo4ns extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the il payment of ane or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insdrance proceeds, or Miscellaneous Proceeds to principat due under the Note shall
not extend or postpone the dua date, o change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe: shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funus®) © provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over inii-Security Instrument as a lien or encumbrance on the Preperty; (b)
leasehold payments or ground rents on the Propeity, iany; (c) premiums for any and all insurance requirad by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in fieu of
the payment of Morlgage Insurance premiums in accordanse with the provisions of Section 10. These items ars called
"Escrow Items.” At origination or atany time during the term ¢f1e ! oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowsd by Borrower, xnd such dues, fees and assessments shall be an
Escrow Item, Borrower shall promptly furnish to Lender all notices ¢/ 2mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borruwer's obligation to pay the Funds for any or
all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Furds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowe! <14l pay directly, when and whaere payable,
the amounts due for any Escrow ltems for which payment of Funds has been wrived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require, Borrower's
obligaticn 1o make such payments and to provide receipts shall for all purposes be cesmed to be a covenant and
agreement contained in this Security instrument, as the phrase “cavenant and agreerient’ is used in Section 9. If
Borrower is cbiigated to pay Escrow Items directly, pursuant to a waiver, and Borrower faile ta viav the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and crrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a3 tc any or all Escrow
llems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bo(resver shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, coliect and hold Funds in an amounit (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} notto exceed the maximum amount a lender ¢an require under RESPA., Lender
shall estimate the amount of Funds due on the basis of eurrent data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow |tems,
unless Lender pays Borrower interest on'the Funds and Applicable Law permits Lender to make such a charge. Unless
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LOAN #; 2204102188
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres in wriling, however, that interest
shall be pajd on the Funds. Lender shall give to Borrower, without charge, anannual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by L.ender.

4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cari attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay ¥1ar.in the manner provided in Section 3.

Borrower shall pronwiyv-discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees. in writing to the paymzn’ of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing surlvagreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which/in Lendar's opinion operate to pravent the enforcement of the lien while those
proceedings are pending, but only uril such proceedings are concluded; or (¢ secures from the holder of the lien an
agreement satisfactory to Lender subordinatng the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which cari attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of tiie date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sa2tion 4,

Lender may require Borrower to pay a one-time chaige for areal eslale tax verification and/or reporting service used
by Lendér in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terin “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiie insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Thi instrance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chioice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Foan eithar: (a) a one-time charge for flood
zong determination, certification and tracking services; or (b) a one-time che:ge for flood zone determination and
certification services and subsequant charges each time ramappings or similar chia1ges occur which reasonably might
affect such determination or certification. Borrowsr shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood ~one determination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain inisurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiar tyoe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowar, Borewer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtainad
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to-Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/for as
an additional loss payse. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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LOAN #: 2204102188
of insurance coverage, not ctherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower-shalt give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insuranca
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration ar repair of
the Property, if the restoration or repairis economically feasible and Lender's security is not iessened. During such repair
and restoration period, Lender shalf have the right to hold such insurance proceeds until Lender has had an opgortunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single paymaent or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall nct be required to pay Borrower any interast or
gamings on such proceeds. Fees for public adjusters, or other third parties; retained by Borrower shall not be paid out
of the insurancs proceads and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasibie or Lénder's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied inthe Grder provided forin Section 2.

If Borrower abaiide. e the Property, Lender may file, negotiate and settl any available insurance claim and related
matters. If Borrowar doas st respond within 30 days to a nofice from Lender that the insurance carrier has offered to
settie a claim, then Lender riay negotiate and seltle the claim. The 30-day period will begin when' the notice is given,
In either event, or if Lender aiuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insureneis proceads in an amount not to excead the amounts unpaid under the Note or this
Security Instrument, and (b) any othér of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polizies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use(ia insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secu iy lustrument, whether or hot then due,

6. OQccupancy. Borrower shall occupy, esweish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument it shall continue to occupy the Property as Borrower's principal
rasidence for at least one year after the date of occurancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exlenualira sircumstancess exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Progesty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit was'e un the Property. Whether or not Borrower is residing
in the Property, Borrower shall mainitain the Property in orderto prevefiti1e Property from deteriorating ordecreasing in valug
due to its condition. Unless it is determined pursuant to Section 5 that rerai or restoration s not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furtner dterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, ine Properly, Borrower shail be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pamoses. Lender may disburse proceeds
for the repairs and restoration in a single paymant or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Barrower is not relieved of Borrower's
obligation for the completion of such repair or restoration, :

Lender or its- agent may make reasonable entries upon and inspections of the Propery.17 1t aas reasonable cause,
Lender may inspect the interior f the improvements on the Properly. Lender shall give Borrower notice at the time of
or priar to such an interior inspection specifying such reasonable causs.

8. Borrower's Loan Application. Borrower shall bs in default if, during the Loan application rocess, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matgrially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, reprasentations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Praperty and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnaticn or forfeiture, for enforcement of a lien which may attain priority
overthis Security Inslrument or to enforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate lo protect Lender's interest in the Property and rights under
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LOAN #: 2204102188
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priofity-
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liabiiity for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, with such interest, upon notice frem Lender to Borrower requesting payment,

ifthis-Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrende: the leasehold estate and interasts herein conveyed or terminate or cancél the ground leass. Borrower shall
not, without the sxpress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title lo the
Property, the leashrld and the fea title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage luis1:rance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail
pay the premiums required to mainiain the Morlgage' Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender cnases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurarice,
Borrower shall pay the premiums rizauired to obtain coverage substantially equivalant to the Morigage insurance
previously in effect, at a cost substaritiallv equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurér selected by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to ey ¥ Lender the amount of the separately designated payments that were dus
when the insurance coverage ceased to be in sifsci Lander will accept, use and retain these payments as a non-réfundahle
loss reserve in lisu of Mortgage Insurance, Such 1422 reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall no: beequired to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve pavments if Mortgage Insurance coverage (inthe amount and for
the periad that {ender requires) provided by an insurer salectad by Lender again becomes available, is obtained, and
Lender requires $eparately designated payments toward the pramiums for Mortgage (nsurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Bor ewer was required to make separately designated
payments toward the premiums for Mortgage insurance, Borréwar-shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve. until Lendar's requirement for Mortgage
Insurance ends in accordance with any written agreement betweéen Borrewer zhd Lender gproviding for such termination
or until termination is required by Applicable Law. Nothing in this Section 10a%acls Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the No &) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgaga insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time o t'me, and may enter into
agresments with other parties that share or modify their risk, or reduce losses. These agrean:ants are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) lo these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that (ne morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might ba characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morlgage insurer's
risk, o reducing losses. If such agreement providas that an affiliate of Lender takes a share of the insurer's riskin exchange
for a share of the premiums paid to the insurer, the arrangement is often tarmed “captive reinsurance.” Furthar:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will riot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damagad, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds unti Lender has had an opportunity to inspect such Property
to ensure the work has bsen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellanescus Proceeds. If the
rastoration or renair is not economically faasible or Lender's security would be lessened, the Miscellaneous Proceids shall
be applied to.iis <ums secured by this Secuiity Instrument, whether or not then due, with the excass, if any, pald to Barrower,
Such Miscellanesus Proceeds shall be applied in the order provided for in Section 2.

Inthe event ol afotal taking, destruction, or loss invalue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secures by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a parliait=king, destruction, or loss in value of the Property inwhich the fair market value of the Property
immediately before the partizl ‘aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instr/mient immediately beforg the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in witirg. the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiried by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, o lost in value divided by (b) the fair market value of the Property immediately
before the parlial taking, destruction, or iose in value. Any balance shall be paid to Borrower,

Inthe event of a partial taking, destructior;, o1 iuss in value of the Property inwnich the fair market value of the Property
immediataly before the partial taking, destructi¢s; or loss in value is less than the amount of the sums secured
immediately before the pariial taking, destruction, or.oss in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellansous Proceeds shall be appliedto tha sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or If, after notict by l.ander to Borrower that the Opygiosing Party {as defined
in the next sentence) offers to make an award to settle a claim tordamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collest and apply the Misceilanecus Proceeds sither
to restoration or repair of the Property or o the sums secured by this Sccurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds oF the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or crimiinal, #s begun that, in Lender's Judgment,
could result in forfeitura of the Property or othér material impairment of Lender's infarest in the Property or rights under
this Security Instrumant. Borrower can cure such a default and, if acceleration has acsurred, reiristate as provided in
Section 19, by causing the action or procseding to be dismissed with a ruling that, in Linder's judgment, precludes
forfeiture of the Proparty or other material impairment of Lender's interest in the Property ardigats under this Security
Instrument. The procseds of any award or caim for damages that are attributable to the impaitmert of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be zpplied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Succeessor in Interest of Borrower shall not operate to.release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower orto
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Ingtrument by
reason of any demand made by the original Borrowar or any Successors in Interest of Borower. Any forbearance by
Lender in exarcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amaunt then due, shallnot be a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Famlly - Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

ICE Mortgage Technology, Irc. Page 8 of 12 ILEDEDL 0315
ILEDEDL (CLS)

05/20/2022 06:34 AM PST




2214720033 Page: 10 of 26

UNOFFICIAL COPY

LOAN #: 2204102188

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
thal Borrower’s ohligations. and liability shall be joint and several. However, any Borrower who co-signs this Security-
instrument but does not execute the Note {a “co-signer™): (a) is co-signing this Securily Instrument only to mertgage,
grant and convey the co-signer's intarest in the Property under the terms of this Security Instrument; (b} is not personally
cbligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can
agree to extend, maodify, forbear or make any accommodations with regard to the terms of this Security Instrumant or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall aotain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendsr may charge Borrower fees for services performad in connection with Borrower's default,
for the purpese of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attarnays’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Sacurity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fae. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to 2iawwhich sets maximurn loan charges, and that law is finally interpreted so that the interest
or other [oan charges collentd or to be collected in connection with the Loan exceed the permitted limits, then; {a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the pemitted limit: and (b}
any sums already collected from Borrower which excesdad permilted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reductior, wili be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provicad for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a weivar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security instm:ment shall be deemed to have bean given to Borrower
when mailed by first class mail or whan actually delivered t¢ Ror-ower's notice address if sent by other means, Notice
to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change ri address. If Lender specifies a procedure for
reporling Borrower's change of address, then Borrower shiall only repott a sliange of address through that specified
procedura. There may be only ona designated nolice address under this Security Instrument at any one time. Any
notice to Lender shalt be given by delivering it or by mailing it by first class mail t'Lesider's address stated herein unless
Lender has designated ancther address by notice to Borrower. Any notice in cafirection with this Security Instrumend
shall not be deemed to have been given to Landar until actually received by Lence: If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall-be governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations containad in this Security
Instrument are subject o any requirements and limitations of Applicable Law. Applicable Law might e; pisitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument; {a) words of the masculine gender shall mean and include corresponding nsuter
words or words of the feminine gender: {b) words in the singular shall mean and include the plural and vice versa; and
(¢} the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Properly” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If alt or any part of the Property or any interest in the Property is sold or transferred {or if Borrower is not a natural
parson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security [nstrument. However, this option shall not be
exarcised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than. 30 days from the date the notice Is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to havs enforcement of this Security Instrument discontinued at any time prior to the earliast of: (a) five days
before sale ¢/ the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for'the termination of Borrowar’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those crnditions ara that Borrower: {a) pays Lender all sums which then would be due under this Security
tnstrument and the Mote 23 if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢} pays all expenses incuired in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
feas, property inspection anr'valuation fees, and other fees incurred for the purpose of protecling Lender's interest in
the Property and rights under s Security Instrument; and (d) takes such action as Lender may reascnably require to
assure that Lender's interast in the Ploparty and rights under this Security Instrument, and Borrowsr's obiigation to pay
the sums secured by this Security Insirument, shall continue unchanged uniess as otherwise provided under Applicable
Law. Lender may require that Borrower p3y slch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money wrazr; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an irisiitufion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon.izinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acoisration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mate times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer’) inat cullects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seryicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chanoss of the Loan Servicer unrelated 1o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writen notice of the change which will state
the name and address of the new Loan Servicer, the address to which prynents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. i fie Mote is sold and thereafter the Loan
is servicad by a Loan Servicer other than the purchaser of the Note, the mortgage iaan servicing obligations to Borrower
will remain with the Loan Servicer or be transfarrad to a succassor Loan Servicer aad are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {az 2it&r an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security insirizment or that alleges
that the other party has breached any provision of. or any duty owed by reason of, this Security I4stiument, until such
Borrower or Lender has notified the other party (with such notice given in compliance wilh the requirzizants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must s'apse before certain action can be taken,
that time period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant te Section 22 and the notice of acceleration given 1o Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action grovisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Enviranmental Law and the followi ng substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection: {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an “Environmental Cendition” means a condition that can cause, contribite to, or otherwise trigger an
Environmental Clearup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Proparty. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply fo the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be
appropriate to normal residential uses and o maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but nat limited
to, any spilling, leaking. discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the preszines use or release of a Hazardous Substance which adversely affects the value of the Froperty.
If Borrower lgamns, or is nutifiad by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Heiadous Substance aftecling the Property is necessary, Borrower shall promptly take all
necessary remedial actions inzccordancs with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Clsanup.

NON-UNIFORM COVENANTS. Bor ower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foflowing Borrower’s
breach of any covenant or agreement in this Sueurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). 1%z notice shall specify: (a) the default; (b) the action required to
cure the default; {¢) a date, not less than 30 days iroriti= date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instiuriant, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the ngkicta reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or bafore the data s.pzcified in the notice, Lender at its.option may
require immediate payment in full of all sums secured by this Securliy \nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender ¢'iall be entitled to collect ail expenses
incurred in pursuing the remedies provided inthis Section 22, including, sut not limited to, reasonable attorneys’
fees and costs of title evidence. ‘

23. Release. Upon payment of all sums secured by this Security Instrumant Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrowe: o fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging'of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. in accordance with lllineis law, the Borrower hereby releases ans waives all fights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borfower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borower makes or any ¢laim that is made
against Borrower in connection with the collatera!, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrowar will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insuranca
Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401

ICE Mortgage Tachnology, Inc. Page 11 of 12 ILEDEDL 0315
ILEDEDL (CLS)

05/20/2022 06:34 AM PST




2214720033 Page: 13 of 26

UNOFFICIAL COPY

LOAN #: 2204102188
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borroweér and recorded with it.

o
-

SEBTAAANE

CHR PHER SKELDIN DATE

State of ~T7%_
County of L' A

This instruinedi,was acknowledged before me an = ?aj\;\»? P {date) by
CHRISTOPHER SKIZ1.3'NG {name of person/s). T

{Seal)
Ny b Offictal 5eal
RN s d  Netary Public - State of llinois
,

]

‘E’

Signature of Notary Public

Lender: United Home Loans, Inc
NMLS ID: 207546

Loan Originator: Carrie Stone
NMLS 1D: 1547328
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_ MIN: 1009610-0000001924-5
1-4 FAMILY RIDER
(Assignment of Rents)

Tidl5 1-4 FAMILY RIDER is made this 23rd  day of May, 2022
and is ircarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of (lrust, or Security Deed (the “Security In'strument"% of the same date given by

the unders’gred (the "Borrower”) to secure Borrower’s Note to United Home Loans,
Ing, an lllinais Sorporation

’ (the “Lenderg
of the same date and saovering the Property described in the Security Instrument an
located at: 1801 § MICI 152N AVE Unit 302

CHICAGO, IL 60615

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made. in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY LIBIECT TO THE SECURITY INSTRUMENT.
In addition to the Pr%faert}fl described inSzourity Instrument, the following items now
or hereafter attached to the Property to the exfent they are fixtures are added to the
Property descriPtlon, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances ard goods of every nature whatsoever
now or hereafter located in, on, or used, or intended-o be used in connection with
the Property, including, but not limited to, those far the purposes of supplying or
distributing heating, cooling, electricity, gas, water, airend light, fire prevention and
extinguishing apparatus, security and access contral apearatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, reﬁ!gerators, dishwashers,
disposals, washers, d(l;yers, awnings, storm windows, starm dours, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabirets,.naneling and
attached floor coverings, all of which, including replacements and add tions thereto,
shall be deemed to bé and remain a part of the Properly coverea iy iva Security
Instrument. All of the foregaing together with the Property described in'the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehald) are
referred fo in this 1-4 Family Rider and the Security Instrument as the “Praparty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrawer shall comply with all
{a\r\tﬁ, o'gdinanr(t:es, regulations and requirements of any governmental body applicable
o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against ihe
Property without Lender’s prior written permission,
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19isdeleted.

F. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise agreein
witting, Section 8 concerning Borrower’s occupancy of the Property is deleted.

C. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
right to madiy, extend or terminate the existing leases and to execute new leases,
inLender's solediscretion. As usedin this paragraph G, the word “lease” shall mean
“sublease” if the’ Security Instrument is on a leasehold,

H. ASSIGNMEMT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrovier absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“‘Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's agenis. However, Borrower shall receive the Rents until
(i) Lender has given Borrower nece of default pursuant to Section 22 of the Security
Instrument an (iiELen_der has giveniietice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
as_si?nment and not an assignment fo. additional security only.

I Lender %ives notice of default to Berrawer: &i.) all Rents received by Borrower
shall be held by Borrower as trustee for the benstit of Lender anly, to be applied to
the sums secured by the Security Instrumentii) Lender shall be entitled to collect
and receive all of the Rents of the Property; ({iii-5orrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to "ender or Lender's agents upon
Lender's written demand to the tenant; (iv) uniess apﬁiicable law provides otherwise,
all Rents collected by Lender or Lender's agents shall b apnlied first to the costs
of taking control of and managing the Property and collectira the Rents, including,
but not limited to, attorney's fees, receiver's fees, premiums cn receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Sef;urii?r instrument;
(v) Lender, Lender's agents or any judicially apgointed receiver shak‘be liable to
account for only those Rents actually received: and (vi) Lender shali ke entitled to
have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showingaz o the
inadequacy of the Property as security. .

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9, .

Borrower reﬁrese_nts and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1101
ICE Mortgaga Technology, Inc: Page 2 of 3 F3170RLU 0307
F3170RLU (CLS)
05/20/2022 06:34 AM PST

‘l-ll' 1%



2214720033 Page: 16 of 26

UNOFFICIAL COPY

LOAN #: 2204102188

Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
apnointed receiver, may do so at any time when a default accurs. Any application
o Rents shall not cure or waive any default or invalidate any other right or remedy
of Lecider, This assignment of Rents of the Property shall terminate when all the sums
securec by the Security Instrument are paid in full.

L. CRISS-DEFAULT PROVISION. Borrower's default or breach under any
note or agresment in which Lender has an interest shall be a breach under the
Security Insturient and Lender may invoke any of the remedies permitted by the
Security Instramient.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Farily Rid7.

4

) 3

CHARISTOPHER SKELUWGy DATE

MULTISTATE 1.4 FAMILY RIDER--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Fotrm 3178 1/01
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CONDOMINIUM RIDER

TH!S CONDOMINIUM RIDER is made this 23rd day of May, 2022
and.zircorporated into and shall be deemed to amend.and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by

the unders'aned (the “Borrower”) to secure Borrower’s Note to United Home Loans, In¢,
an illinois Corporation

(the “Lender™)
of the same date and severing the Property described in the Security Instrument and
located al: 1801 S MIC/CAN AVE Unit 302, CHICAGO, IL 60616.

The Property includes a unit in, tugether with an undivided interest in the common
elements of, a condominium project known as; 18th Street Lofts GCondominium

(the “Condominium Project”).
If the owners association or other entity whigh zots for the Condominium Project (the
“Owners Association”) holds title to property forthe benefit or use of its members or
shareholders, the Property also includes Borrower’s interestin the Owners Association
and the uses, proceeds and benefits of Borrower's intorest.

CONDOMINIUM COVENANTS. In addition to the ‘cdavenants and agreements
1Enﬁsde in the Security Instrument, Borrower and Lender furthe: covenant and agree as
ollows;

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Docurnents, The “Constituier t Documents”
are the: {i) Declaration or any other document which creates the Condominiam Project;
(ii) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Be:rower shall
Bromptly Fiay, when due, all dues and assessments imposed pursuant to the Corsfituent

ocuments.

B. Property Insurance. So long as the Qwners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is salisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/61
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installiments
for property insurance on the Property; and (i) Borrower’s abligation under Section 5 to
matntein property insurance coverage on the Property is deemed satisfied to the extent that
the raquired coverage is provided by the Owners Association policy.

Whziiender reﬁuires as a condition of this waiver can change during the term of the loan.

Borrawer shall give Lender prompt notice of any lapse in required property
insurance <o erage provided by the master or blanket policy:

In the eventof a distribution of property insurance proceeds in lieu of restoration or
repair followinga 'ss to the Property, whether to the unit or to common elements, any
proceeds payable o Borrower are hereby assigned and shall be paid to Lender for
application to the surrs secured by the Security Instrument, whether or not then due,
with the excess, if any,-p7aid to Borrower.

C. Public Liability Inzurance. Borrower shall take such actions as may be
reasonable to insure that the Ov nars Association maintains a Eublic liability insurance
palicy acceptable in form, amount, 2iid extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower iiv-cannection with any condemnation or other
taking of all or any part of the Property, whather of the unit or of the common elements,
or for any conveyance in lieu of condemnaticri._are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied byt.¢nder fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excepi after notice to Lender and
with Lender’s prior written consent, either partition or subgivice the Property or consent
to: (i) the abandonment or termination of the Condoniiritr Project, except for
abandonment or temmination required by law in the case of sdisstantial destruction b
fire or other casualty or in the case of & taking by condemnation or'eminent domain: (i)
any amendment fo any provision of the Constituent Dacuments if trie provision is for the
express benefit of Lender; (iii) termination of professional managemer.t and assumption
of self-management of the Owners Association; or (iv) any action which v/0uic have the
effect of rendering the public liability insurance coverage maintained by ine, Qwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Parag'raph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shail bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

i

p

_//_*L/__é% RERY; ~§Qé3ean

CHRISTOPLER SKE%% DAT
_/“/,,./”

MULTISTATE CONDOMIN|UM RIDER-Single Family<Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER

(30-aay Average SOFR Index (As Published by the Federal Reserve Bank of New York) - Rate Caps)

THIS £:XED/ADJUSTABLE RATE RIDER is made this  23rd day of
May, 2022, and is incorporated into and will be deemed to amend and
supplement the Martgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrumicnt™ of the same date given by the undersigned (the “Borrower”) to

secure Borrower's Fixec/Adjustable Rate Note {the “Note”) to United Home Loans,
Inc, an lllinois Corporatior:

{the “Lender")
of the same date and covering the progerty described in the Security Instrument and
located at: 1801 S MICHIGAN AVE Uriit 302, CHICAGO, IL 60616.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM KATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warraptiar, covenants
and agreements made in the Security Instrument, Borrower and Lender further cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and inferest ("Monthly Payment)
and an initial fixed interest rate of 5.375 %. The Note also provides for a change in
the initial fixed interest rate 1o an adjustable interest rate, as follows:

MULTISTATE FIXEDYADJUSTABLE RATE RIDER ~ 30-day Average SOFR — Single Family

Fannie Mae/Freddie Maz Uniform ifstrument Form 3142  04/20
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change 1o an adjustable interest rate on the
1st” “uay of June, 2032, and the adjustable interest rate | will pay may change
onthe” ist day of the month every 6th  month thereafter. Each date on which
my adjusiaule interest rate could change is called a “Change Date.”

(B) The ladax

Beginning with the first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator (the “Administrator”).
The “Index” is a benchmak, known as the 30-day Average SOFR index. The Index is
currently published by the Federal Reserve Bank of New York. The mast recent index
value available as of the date 45 days before each Change Date is called the “Current
Index,” pravided that if the CurreéniIndex is less than zero, then the Current Index will
be deemed ta be zero for purposesof calculating my interest rate.

Ifthe Index is no longer available, it viithe replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holge: will calculate my new interest rate by
adding TWO AND THREE-FOURTHS percentage points ( 2,750 % )
(the “Margin®) to the Current Index. The Margin ray eciiange if the Index is replaced
by the Note Holder in accordance with Section 4(G)i2) below. The Note Holder will
then round the result of the Margin plus the Current Index to.the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Sestion 4(D) below, this
rounded amount will be my new interest rate until the next Changs Date.

The Note Holder will then determine the amount of the Monthly Payinent that would
be sufficient to repay the unpaid Principal that | am expected to owe sp.the Change
Date on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
10.375 % orlessthan 3.000 %. Thereatter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage paints ( 1.000 % ) from the rate of

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - 30-day Average SOFR — Single Farily
Fannie Mae/Freddie Mae Unlform Instrument Form 3142 04/20
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interest | have been paying for the preceding 6  months, My interest rate will never
be greater than 10.375 % or less than 3.000 %.

(c)-Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of iy new Monthly Payment beginning on the first Monthly Payment date after
the Change Dats until the amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Hold<i will deliver or mail to me a notice of any changes in my initial fixed
inferest rate to an adjustub'e interest rate and of any changes in my adjustable interest
rate before the effective datz of any change. The notice will include the amount of my
Monthly Payment, any information required by law to be given to me and also the title
and telephone number of a peistriwho will answer any question | may have regarding
the notice.

(G)Replacement Index and Replazeiment Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events {each, a “Replacement Evenl?) oceur; (i) the Administrator has per-
manently or indefinitely stopped providing thendex to the general public; or (i) the
Administrator or its regulator issues an official pablic statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder wili select a new index (the
“Replacement Index”) and may also select a new margin (014 “Replacement Margin”),
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgagss; by the Board
of Governars of the Federal Reserve System, the Federal Peserve Bank of
New York, or a committee endorsed or convened by the Board o Dovernors
of the Federal Reserve System or the Federal Reserve Bank of Now York at
the time of a Replacement Event, the Note Holder will select that indey 4s the
Replacement Index.

(2) It & replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Avérage SOFR - Single Family
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Replacement Index and Replacement Margin, if any, will be operative imme-
diately‘'unon a Replacement Event and will be used to determine my interest rate and
Monthly F2yments on Change Dates that are more than 45 days after a Replacement
Event. The Indek.and Margin could be replaced more than once during the term of my
Note, but only if anoiher Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Index™and “Margin” will be deemed to be references 1o the “Replacement
Index” and “Replacer.ent-Margin.”
The Note Holder will alse-give me natice of my Replacement Index and Replacement
Margin, if any, and such othier information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY-OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate

under the terms stated in Section A abave,Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficialinierest in Borrower, As used in
this Section 18, “Interest in the Property” means any iegal or beneficial interest in
the Property, including, but not limited to, those beneficialinterests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer oftitle by Borrower at a futdre date to a purchaser.

If all or any part of the Property or any Interest in the Praperty is sold or
transferred (or if Borrower is not a natural person and a beneficiahinterest in
Borrawer is sold or transferred) without Lender's prior written consent; Lender
may require immediate payment in full of all sums secured by thie Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a periad of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Averzge SOFR - Single Family
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prior to the expiration of this period; Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.
z. ‘\When Borrower’s initial fixed interest rate changes to an adjustable interest
rate undei the terms stated in Section A above, Section 18 of the Security Instrument
described i Section B1 above will then cease to be in effect, and the provisions of
Section 18 of thz Security Instrument will be amended to read as follows:

Transfer cfine Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Inierzsiin the Property” means any legal or beneficial interestin
the Property, including, butnot limited to, those beneficial interests transferredin a
bond for deed, contract ferdaed, installment sales contract or escrow agreement,
the intent of which is the transiei of fitle by Borrower at a future date to a purchaser,

It all or any part of the Pranérty or any Interest in the Property is sold or
transferred (or if Borrower is not aiatural person and a beneficial interest in
Borrower is sold or transferred) withicutL ender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall notbe ixercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lenderinforrmation required by Lender to
evaluate the intended transferee as if a new loan wors keing made to the trans-
feree; and (b) Lender reasonably determines that Lende!'s security will not be
impaired by the loan agsumption and that the risk of a biezah of any covenant
or agreement in this Security Instrument is acceptable to Lendar,

To the extent permitted by Applicable Law, Lender may charge «reasonable
fee as a condition to Lender's consent to the loan assumption. Lende; xiay also
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee o keep all the promises and agreemants
made in the Note and in this Security Instrument, Borrower will continue ¢ e
abligated under the Nate and this Security Instrument unless Lender releases
Barrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not

MULTISTATE FIXELYADJUSTABLE RATE RIDER ~ 30-day Average SOFR - Single Family
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument,
If Earrower fails to pay these sums prior to the expiration of this period, Lender

inay invoke any remedies permitted by this Security Instrument without further
noticz or demand on Borrower,

BY SIGNING BELOW,I Borrower accepts and agrees to the terms and covenants
contained in this Fixgd/Adjystable Rate Rider.
ey

By LT sea

CHRISTOPHER SKELDING 7 — DATE
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SCHICAGO TITLE
CCOMPANY

LEGAL DESCRIPTION

Order No.: 22GSA237731LP

For APN/Pareci ID(s):  17-22-307-057-1016 and 17-22-307-057-1062
PARCEL 1

302 AND P-9 IN THE 1514 STREET LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESTRIBED REAL ESTATE: PART OF BLOCK 8 IN ASSESSORS DIVISION OF
THE SOUTHWEST FRACT!ONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIZAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "B' TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 98624133, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTERESTIN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2;
THE EXCLUSIVE RIGHT TO THE USE OF 5-302, A1WMTED COMMON ELEMENT AS DELINEATED

ON THE SURVEY ATTACHED TO THE DECLARATION AFDRESAID RECORDED AS DOCUMENT
NUMBER 98624133.



