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This Instrument Prepared By:
Val Gerlach

3%40 N RAVENSWOOD
CHICAGO ILLINGIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
1806 W CUYLER AVENUE SUITE 1W
CHICAGO, ILLINCIS 60613-2541

Loan Number: 12:246778

{Space Abave This Line For Recording Data}

MORTGAGE
MIN: 100196399037478045 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeni-aie defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cerlain rules regarding the usage uf words used in this document are also provided in Section 16.

(A) "Security Instrument' means this document, whmh it deted May 23, 2022 , together
with all Riders o this document.
{B) '"Borrower"is ROBERT CAG, SINGLE MAN

Borrower is the mortgagor under this Security Instrament

(C) "™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepacate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the moitsagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres( ang telephone number
of P,0. Box 2026, Flint, MI 48501-2026, tel. (888) 679~MERS

(D) "Lender"is GUARANTEED RATE, INC,

Lender iSa DELAWARE CORPORATION | orpanized
and existing under the laws of DELAWARE
Lender's address s 3940 N RAVENSWOOD, CHIQAGO, ILLINOIS 60613

(E) "Note"mcans the promissory note signed by Bol‘rbwelr and dated May 23, 2022
The Note states that Borrower owes Lender TWO HUNDRED TEN THOUSAND AND 007100
Dollars (U.S. § 210,000.00 ) plus intérest.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNJFORM INSTRUMENT - MERS ¢ DocMagic
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later than
June 1, 2052 . i

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Praperty,”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayinent charges and late charges.due under
the Note, and all sums due under this Secutity Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that 4re executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable):

[[] Adjustable Rate Rider (] Planned Unit Development Rider
] Balloon Rider [7] Biweekly Payment Rider

[] 14 Family Rider [ Second Home Rider

K] Condsininium Rider K] Other(s) [specify]

Fixe.df,:{ntere.st Rate Rider

{I) "Applicable Law" meas all controlling applicable federal, state and local statutes, regulations, ovdinances and
administrative rules and ordei's (that have the effect nf law) as well as all applicable final, non-appealable judicial
opinions, |

(I} "Community Association Dues, Fres; and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Pranerty by a condominium assecidtion, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any wrgsier of funds, other than a transaction origihated by check, draft,
or similar paper instrument, which is initiated thro,gh an electronic terminal, telephonic nstrument, computer, or
magnefic fape 5o as to order, instruct, or authorize a fmancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automited teller machine transactions, transfers initiated by
tclephone, wire transfers, and automated clearinghouse transcre:

(L) "Escrow Items' means those ilems that are described in Séctiop 3.

(M) "Miscellaneous Proceeds" means any compensation, seitlemént, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrived in Section 3) for: (i) damage to, or
destruction of, the Praperty; (ii) condemnation or other taking of all or any part'of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misreprescntations of, or omissions as to, the vaiee and/or condition of the Froperty.
(N) "Mortgage Insurance’” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} "Periodic Payment' means the regularly scheduled amount due for (i} princiyal and interest under the Note,
plus (i) any amounts under Section 3 of this Sceurity Ijnstr-umenl‘

(P) "RESPA" means the Real Estatc Settlement Procedures Act (12 U.S,C, §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), asthey might be amended from time to timic, o1 <ty additional or
successor legislation or regulation that governs the same subject matter. As used in this Sceurity Instrument,
"RESPA" refers to all requirements and resirictions that are imposed in regard to a "federally relatec.merieage loan"
cven if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party thal has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument.

[LLINOIS. - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS *}“{DucMagit
Forn 3014 1701 ‘

Page 2 of 14



2214720109 Page: 4 of 21

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifieations
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording furisdiction} ; [Name of Recording Jurisdiction]

SER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECT AS EXHIBIT "AY,
A.P.N.: 17-22-105-053-1017 & 17-22-105-053-1371

which currently has the address of 13 G 5 § MICHIGAN AVE Apartment 611
i [Street]
CHICAGO ,Mlinois 60605 ("Property Address"):
[Cityl : {Zip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the proderty. All replacements and additions shall also be
covered by this Security Instrument.  All of the foreﬂomg is refarrad to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titlc 10 the interests granted by Borrower in this Security
Instroment, but, if necessary to comply with law or custorn, MERS {45 nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, inciuding, Sat not limited to, the right to foreclose
and sell ¢he Property; and o take any action required of Lender including, but notdimited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ai'd has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumuirances of
record. Borrower warrants and will defend generally the title to the Property against all elaims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umtﬂlm covenants for national use and non-umiform eovenants with
limited variations by jurisdiction to constiture a uniform security instrument covering real property.

.ILLINDIS Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v,ﬂg‘[]chagic
Form 3014 1/01

Page 3 of 14



2214720109 Page: 5 of 21

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shal
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Insirument is returned to Tender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender! (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or endity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be. designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment.or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
Mmay accept any paviment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such pejzyment or partidl payments in the future, but Lender is not
obligated to apply such-pavments at the time such payments are accepted. If each Periodic Payment is applied s of
its scheduled due date, then Lander need not pay interest on unapplied funds, Lender may hold such unapplied funds
uhtil Borrower makes paymeilt (o bring the Loan current, If Borrower dees not do so within a reasonable period of
time, Lender shall either apgly such funds or return them to Borrower. If hot applied earlier, such funds will be
applied to the outstaiding principal ba'ance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in tha-future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Sceurity
Instrument, f

2, Application of Payments or Proceads, £ixcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in he following order of priotity: (a) interest due under the Note:
(b) principal duc under the Note; (c) amounts due under Scetion 3. Such payments shall be applied to each Periodic
Payment in the order in which il became due. Any remaifing amounts shall be applied first to late charges, second
to any other amounts due under this Security Insn'umeht, ang thn to redace the principal balance of the Nole.

If Lender receives a payment from Borrower for a delingder. Periodic Payment which includes a sufficient
amount {0 pay any late charge due, the payment may be applied t« the delinquent payment and the late charge. If
more than one Periodic Payment is ontstanding, Lender may apply any-payment received from Borrower to the
repayment of the Periodic Payments if, and to the cxtent that, each paymant ¢io be paid in full. To the extent that
any excess exists after the payment is applied to the full paymicnt of one or mor< Periodic Payments, such cxcess may
be applied to any late charges due, Voluntary prepayments shatl be applied first 15 any prepayment charges and then
as described in the Note. j

Any application of payments, insurance proceeds, or Miscellaneous Procceds to'nsincipal due nnder the Note
shalf not extend or postpone the due date, or change the amount, of the Periadic Payments’

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiients oee due under the
Note, mntil the Note is patd in full, a sum {the "Funds") to provide for payment of amounts dué for:. (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encambrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c} premiums for any ana 2it insurance
requived by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are catled "Escrow Ilems,” At origination or at any time during the term of the Loan, Lender may require
that Comnwnity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow {tems. Lender may waive Borrower's obligation to pay to Lender
Fuads for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS. w DocMagic
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant aid agreement” is used in Section Y. 1f Borrower is obligated to pay Escrow Items divectly, pursuant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow [tem, Lender may exercise its rights under Scction
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such -amount,
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section
1.5 and, upon such revocation, Borrower shall pay to Lendel all Funds, and in such amonnts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA. and (b} not to exceed the maximum amount a lender can require under RESPA,
Lender shall estiinat the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow Ireme or otherwise in accordance with Applicable Law,

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendér, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply th= Pands to pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Botrower for hotding and applying the Funds, annually analyzing the escrow dccouit, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement (s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowerany interestior earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be'paid on the Funds, Lender shall give o Borrower, without charge, an
annnal accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. 25 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there it a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and 3orrower shall pay to Lénder the amount necessary to inake
up the shortage in accordance with RESPA, bat in no mor¢ (6an 12 monthly payments, It there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall neafy Borrower as vequired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the defwlenu waccordance with RESPA, but in no more than
12 monthly payments. ‘

Upon payment in full of all sums sceured by this Su,unw Instruniant, Leader shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, @y, and impositions atiributable w
the Property which can attain priority over this Security Instrument, leasehola payirents or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. < o tie extent that these. items
are Bserow ltems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless Borrower:
(a) agrees in writing to the payment of the obligation sectred by the lien in & manner accepiabie- o Tender, but-only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith. by, or’dofends against
enforcement of the lien in, legal proceedings whichin Lender' s opinion operate Lo prevent the enforecrienLof the lien
while those proceedings are pending, but anly until such proceedings are concluded; or (c) secures fror ihé holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines thal any part of the Propertly is subject to a lien which can attain priority over this Security Instrunent,
Lender may give Borrower a notice identifying the lien,  Within 10 days of the datc on which that notice is given,
Borrawer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may tequireé Borrower 1o pay a cne-time Lhargc for aveal estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insorance. Borrower shall keep thf: nnprovementa now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Singie Family - Fannie Mas/Freddie Mac UNIFOHM INSTRUMENT - MERS < DocMagic
Form 3014 1/01
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintaingd in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant o the preceding sentences can change during the term of the Loan, The insarance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 1o disapprove Borrower's choice, which righe shall
not be exercised unreasonably, Lender may require Borrower fo pay, in canneclion with this Loan, cither; (a)aone-
time charge for flood zone determination, certitication and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by (he Federal Emergency Management Agency in commection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage, /(herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Progerty, or the contents of the Property, against any risk, hazard or liahilily and might provide greater
or lesser coverage thur was previously in effect, Borrower acknowledges that the cost of the insurance COVETage 0
obtained might signiliceatly exceed the-cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section-5 shall become additionaL debt of Borrower secured by this Security Instrument, These
amounts shall bear interest ar'the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Buitower requesting payment,

All insurance policies requirzd ov-Lender and renewals of such policies shall be subject to Lender's right to
disapprove:such policies, shall includé a srndard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender requircs,
Borrower shall promptly give to Lender all {eczints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requited by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause anl shall name Lender as mortgagee and/or as an additional losg
payee.

In the event of loss, Borrower shall give prompt nouee 1y the insurance cartier and Lender, Lender may make
proof of loss if not made promptly by Borrower, Unless Léndar and Borrower otherwise agree in writing, any
syrance proceeds, whether or not the underlying insurance was reymired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair i§ economical'y feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righit to hoid such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work hus heen ~ompleted to Lender's satisfaction,
provided that such inspection shall be undertaken prompily.  Lender may ¢istiarse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the workis'completed,  Unless an agreement
is made in writing or Applicable Law requires interest {0 be paid on such insuranc: praceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adiurters, or other third parties,
retained by Borrower shall not be paid oul of the insurance proceeds and shall be the sole Oblization of Borrower,
IF the restoration or repair is not ecoromically feasible o Lender's security would be lessened, iie Lisarance proceeds
shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with the@xdess, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
rclated matters, If Borrower does not respond within 30 days to 4 notice from Lender that the insurance carrier has
otfered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the
notice is given. Tn either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insuran@:‘e proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearncd premiums paid by Borrower) under all insurance policies covering the Property, insofar as such T1ghts
are applicable (o the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Propesty or 10 pay amounts unpaid under the Note or this Security Instrument, whether of not then due.

ILLINOIS - Single Family - Farinie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS *;‘:DocMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Boriower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which
gonsenl shall not be unreasonably withheld, or unless extenuatmﬂ circumstances exist which are beyond Borrower' s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property Lo deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 thal repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conneclion with damage to, or the taking
of, the Property, Rorrower shall be responsible for fepairing or restoring the Property only if Lender has released
proceeds for susnorrposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progresspayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to vepair or restore the Frenerty, Borrower is 110£relicvcd?of Borrower's obligation for the completion of such repair
or restoration, j

Lendér or i1s agent may make reasonable entries upon and inspections of the Property, If ithas reasonable cause,
Lender may inspect the interion of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior iwspection specifying such reasonable cause.

8. Borrower's Loan Application Borrower shall be in default if, during the Loan application process,
Borrower or any persons.or entities acting at fhivdirection of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuratcinformation or statements to Lender (or failed to provide Lender with
material information) in connection with th¢ Yoan, Material representations include, but are not limited to,
representations concerning Borrower's accupancy. of tie Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiument, If (a)
Borrower fails o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest 0 e Property and/or tights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnatior orforfeiture, for enforcement of a lien which may
atlain priority over this Security Instrument or to enforce laws oregalations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ordappropriate to protect Lendet's mierest in the
Property and rights under this Security Instrument, including protecting and/or assessing the vakue of the Property,
and securing and/or repairing thie Property. Lender's actions can inctude, bit are pot limited to: (a} paying any sums
sceured by a licn which has priority over this Security Instrument; (b) appearing i zoutt; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Yastrament, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limite 1 1o, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipcs, climinate building or
other code violations or dangerous conditions, and have utilities turned cn-or off. AEthoucrh Liendzr may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to Ge-ww it is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower Gecured by this
Security Instrument, These amounts shalt bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument i§ on & leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shajl not surrender the leasehold éstate and inferests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee tidle to the Property, the leasehold and the l‘u, fitle shall not merge unless Lenider agrees to the merger
in writing. ‘

10. Mortgage Insurance. 1f Lender reguired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premivms required to maintain the Mortgage Insurance in effect. I, for any rcason, the Mortgage

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer thit previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insu}er selected by Lender. If substaritially equivalent Mortgage
Insurance coverage is not available, Borrower shall continug to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymeuts as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
inferest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender fequires separately designated payments toward the premiums for
Mortgage Instrance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reqaired 1o maintain Mortgage lnsurande- i effect; or to provide a non-refundable loss reserve, until
Lender's requiremer for Mortgage Insurance ends in aceordance with any written agreement between Borrower and
Lender providing for such tesmination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligeioh to pay interest at the rate provided in the Note,

Mortgage Insurance reinburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Ldan as-agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs evaluate their totatsisk on all such insurance in force from time 1o time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses, These agreements dre oh terms and
conditions that are satisfactory to the mortgaps insorer and the other party {or parlies) to these agreements. These
agreements may require the mortgage insurer w male payments using any source-of funds that the mortgage insurer
may have available {(which may include funds obia’ ned from Mortgage Insurance premiums).

As a resalt of these agreements, Lender, any pu chaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive ‘ectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments .for Metgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is olten termed
"caplive reinsurance.” Further; :

() Any such agreements will not affect the amounts that Boirowe: hus agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incriase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law., These'riznts may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage insnrance, to have the
Mortgage Insurance terminated automatically, and/or fo receive a refund of any Mortgage 1mserance premiums
that were unearned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are herebyassigned to
and shail be paid to Lender, 3

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unil Lender has had an
opportunily to inspect such Property (o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or ina serics of progress payments as the work is completed. Uniless an agreement is made in writing or Applicable
Law requires interest {o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds.  If the restoration or Tepair is nol economically Teasible or
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Lender's security would be lessened, the Misccllaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if aﬁy, paid to Borrower, Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2. ‘

Tni the event of -a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. ]

In the event of a partial taking, destruction, or 108s in valug of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Toss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or Joss in value,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrumerit shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediate!s before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immeciaie!y before the partiai taking, destruction, ot loss in value. Any balance shall be paid to Borrower.

In the event o7 a pertial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatelv-safore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately béforé e partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the MisceliansGus Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

Tf the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower tha the Opposing Party (as
defined in the next sentence) offers taaske an award 1o settle a claim for damages, Borrower fails to respoud to
Lender within 3() days after the date the notisc'is given, Lender is authorized fo collect and apply the Miscellareous
Proceeds cither to restoration or repair of tee Property or to the sums secured by this Securily Instrument, whether
or not then due. "Opposing Party” means the thicd narty that owes Borrower Miscellaneous Proceeds or the parly
against whom Borrower has a vight of action in regz ¢ (0 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or othr miterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower cdn cure such a default and, if acceleration has occnired, reinstate
as provided in Section 19, by causing the action or prfoc_eediwg ‘o be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other material ripaiement of Lender's interest in the. Property or
rights under this Security Instrument. The proceeds of any award or'cluim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned aud shal-be paid to Lender.

All Miscellaneous Proceecds that are not applicd to réstoration or repas of (he Property shall be applied in the
order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exepaion of the time for payment or
modification of amortization of the sums secured by this Security Instrament granted fy Lender to Borrower or any
Successor in Interest of Borrower shall not operate Lo release the liability of Borrower or suy Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor i1 Inierest of Borrower
or to refuse to extend time for payment or otherwise modify amertization of the sums securad Gy, this Security
Instrument by reason of any demand made by the original Borrower or any Successorsin Interest of Rurrower. Any
forbearance by Lender in excrcising any right or remedy including, without timitation, Lender's' aceeptance of
payments from third persons, entities or Successors fn Interest of Borrower or in amounts less than the smount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a " co-signer™:. (a) is co-signing this Secufity Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Tastrument; (b) 1 not
personally obligated to pay the sums secured by this Sceurity Instrument; and (¢} agrees that Lender and any other
Borrower-can agree to cxtend, modify, forbear or make any accommodations with regard to the (erms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Botrower who assumes Borrower's
obligations undler this Security Instrument in writing, and is approved by Lender, shatl obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrowet shall not be released from Borrower' s obligations and Hability
under this Security Instrument unless Lender agrees o such release in writing. The covenants and agreemints of this
Security Instrument shall hind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights undér this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, thie
absence of express authority in this Security Instrument to charge a specific fee to Boarrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. ;

If the Loan is subject to alaw which sets maximum loan charges, and that law is finally interpreted so that the
interest or ot loan charges collected or to be collected in conneetion with the Loan exceed the permitted limils,
then: (a) any sucit loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosen niake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. I a revond reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge (whether'or not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by dizact payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharze

13, Notices. All notices giver by Berrower or Lendér in connection with this Secirity Instrumesit must be in
writing, Any notice 1o Borrower in connection with this Security Tnstrument shall be deemed to have been given to
Borrower when mailed by first class mail & vhen actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall consfitizie dotice to afl Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope:ty Address unless Borrower has designated a substitute notice
address by notice (o Lender. Borrower shall prompt'y nc:ify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of ardress, then Borrower shall only report a change of address
through that specified procedure. ‘There may he only one designaled notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliver @ if or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated anvther address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed (o have been given to Londer until actually received by Lender.
Il any notice required by this Security Instrument is also required urder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security instrizment,

16. Governing Law; Severability; Rules of Construction. This Securis y justrument shall be governed by
tederal law and the law of the jurisdiction in which the Property is located. All rigits and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable'Law. Applicable Law might
explicitly or implicitly allow the parlics to agree by confract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision orclauszof this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiors. of this Security
Instrument or the Note which can be given effect without (he conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cotresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one capy of the Note and of this Security Instrurment,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or cserow agreemenl, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If a1l or any part of the Property or any Lnterest in the Property is sold or transferred (or if Borrower is not 4
natural person and a beneficial intcrest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. Howevu this option
shall not be exercised by Lender if such exercise is prohlbxted by Applicable Taw.

If Lender exercises this option, Lender shall give Bon ower notice of acceleration. The notice shall provide a
period of nat less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
iust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lerider may invoke any remedies permitted hv this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued al any time prior to the earlicst of: (a)
five days before sple of the Properly pursuant (o Section 22 of this Sccurity Instrument; (b) such other per iod as
Applicable Law-zight specify for the termination of Borrowcr sright o reinstate; or () entry of a judgment enforcing
this Security Instrunient, Those conditions are (hat Bmmwer (a) pays Lender all sums which then would be due
under this Security Tustroment and the Note as if no accelerauon had occurred; ¢b) cures any default of any other
covenants or agreementsiAry-nays all expenses mcuued in enforcing this Security Instrument, including, bul not
limited to, reasonable attorrays"fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest i the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatiod 4 pay the sums secured by this Security Instrument, shall continue unchanged
umless as otherwise provided under Apphicable-T.aw, Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followig forms, as selected by Lender: (a) cash; (b) money order; {¢) certified
check, bank check, treasurer's check or cashier's caeck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument a)d obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right torreirist ite stall riot apply in the case of acceleration under Section |8,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tines without prior notice to Borrower. A sale might
result in a change in the: entity (known as the "Loan Servicer") thz collects Periodic Payments due inder the Note
and this Sceurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cliauges of-the Loan Servicer unrelated to a sale
of the Note. Tfthere is a change of the Loan Servicer, Borrower will be givel writen notice of the change which will
state the name and address of the new Loan Servicer, the address to which payinaits should be made and any other
information RESPA requires in connection with 4 notice of transfer of servicing.~ 1¥hs Note s sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortg: gc joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neithér Borrower nor Lender may commence, joini or be joined 1o any jndicial action (ascifter an individual
litigant or the member of a class) that arises from the other party’s actions purswant 1o this Security lustrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security nstrument,
untii such Borrower or Lender has notified the other party (with such notice given in compliance with the regewrements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time pertod which must elapse before certain action
can be taken, that time period will he déemed to be reasonable for purposes of this paragraph. The noiice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and dpportunity to take corrective action
provisions of this Section 20. ‘
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thase substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmemntal Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise Lrigger an Environmental Cleanup, :

Borrower shall not cause or permit the presence, use, disposal, storage, or release.of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, fior allow anyone ¢lse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thii adversely affects the value of the Prciperty; The preceding (wo sentences shall not apply to the
presence, use, o siorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate’ to' normal residential uses and o maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). ‘

Borrower shall proniptly give Lender writlen notice of (a) any investigatien, claim, demand, Tawsuit or other
action by any governmental ¢z r4gulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whizii Borrower hias actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, (discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notiided by any gavernmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazerdous Substance atfecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acoordance with Environmental Law., N othing herein shall create any
obligation on Lender for an Environmental Cleariu), |

NON-UNIFORM COVENANTS. Borrower aiicd'Cender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not priar to acceleration under
Section 18 unless Applicable Law provides otherwise), The not'ce shall specify: (a) the default; (b) the action
required to cure the defanlt; (c) a date, not less than 30 days froum the Zate the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defalt or-or betore the date specified in the
notice may result in acceleration of the snms sccured by this Security *astrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrovier of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existnce of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on £ before the date specified
in the netice, Lender at its option may require inmmediate payment in full of all sums seculed by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial piorseding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Secidng 22, including,
but not limited to, reasonable attorneys' fees and costs of tifle evidence,

23. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release fitls Sceurity
Instrument. Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, In accordance with Iilinnis law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Botrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower rakes or any claim Lhat is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may fmpose in connection with the placement of the
insurance, unéil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be.added to Borrower's lotal outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to ebtain on its own.

BY SIGNI~G 3ELOW, Borrower accepts and agrécs to the terms and covenants contained in this Security
Instrument and in axy Rider executed by Borrower aitd recorded with it.

2

T
; ax (Seab)
Roberti ‘Cac -Borrower
Witness Vitness
ILLINDIS « Single Family: - Fannie Mde/Freddie Mac UNIFORM INSTRUMENT - MERS +r DocMagir
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[Space Below This Line For Acknowledgment]

State of ILLINOQIS

)8,
County of _Cogk )

I Amandana vaE@ﬁﬂn / ESQKDVU O %ﬁ% certify that

(here give name of officer and his official title)

Robert Cag

{name of grantol, and if acknowledged by the $:pouse, his or her name, and add "his or her spouse™)

personally known to me to ¢ the same person whose name is (or are) subscribed 1o the foregoing instroment,
appeared before me this day in petsor, wnd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary acr-for the uses and purpases therein set forth.

mgmﬁmk 0

i.
" ARMANDINA VALENTIN | (Rifrdture of officer)
OFFICIALSEAL :
ot Notary Public - State of Hlanis
My Commission Expires
August 08, 2025

Tl s

Daled; May 23, 2022

. W ..

{Seal)

Loan Qriginator: Kyle Perks, NMLSR ID 907142
Loan QOriginator Organization: Guaranteed Rate, Inc, NMLSR ID 24811
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Loan Number: 224246778

Date: May 23, 2022

Property Address: 1305 $ MICHIGAW AVE Apartment 611
CHICAGC, ILLINOIS 606035

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N, # : 17-22-105-053-1017 & 17-22-105-053-1371

YrDocMagic
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LEGAL?DESCRIPTION

Order No.:  22GSAB3B077NA

For APN/Parcel ID(s): 17-22-105-053-1017 and 17-22-105-053-1371
PARCEL 1

UNIT 611 AND GU-169 IN THE LOFTS AT MUSEUM PARK CONDOMINIUM, AS DELINEATED ON A
SURVEY CF THE FOLLOWING DESCRIBED PROPERTY:

THAT PART QF LOTS 3, 4, 5, 6, 7, 8, 9 AND LOT 10 (EXCEPT THAT PART THEREOF LYING
ABOVE A HORIZGNTAL PLANE OF +14.10 CITY OF CHICAGO DATUM) IN BLOCK 3 IN THE _
SUBDIVISION BY THE'EXECUTORS OF THE LAST WILL OF ELIZA GARRETT OF A TRACT OF
LAND IN THE NORTHWEST FRACTIONAL QUARTER QF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THiE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ALSO,

THAT PART OF LOTS 1 AND £ LYING ABOVE A HORIZONTAL PLANE OF 68.98 CITY OF CHICAGO
DATUM, IN THE WEST 130 FEET OF BLOCK 3 IN THE SUBDIVISION BY THE EXECUTORS OF
THE LAST WILL OF ELIZA GARRE 17 OF A TRACT OF LLAND IN THE NORTHWEST FRACTIONAL
1/4 OF SECTION 22, TOWNSHIP 39 NORTE, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM MADE BY SOUTH
MICHIGAN AVENUE LOFTS, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, AND RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF ¢0K COUNTY, ILLINOIS AS DOCUMENT
0803732105 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, !N-COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE $-17, A LIMITER COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0603732105, AS AMENDED FROM TIME TO TIME.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1, CREATED BY THE GRANT OF EASEMENT
RECORDED AUGUST 18, 2003 AS DOCUMENT 0322745060.
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1305 § MICHEIGAN AVE Apartment 611
APN: 17-22-105-053-1017 &
17-22~105-053-1371

Loan Mumber: 224246778

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of May, 20622 )
and is fncorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Insirument”) of the same date given by the undersigned (the "Borrowet" ) t0
secure Borrower's Note to  GUARANTEED RATE,  INC., A DELAWARE CORPORATION

(the "Lender") of the same date and covering the P_ropény described in the Security Instrument and focated at;

1305 3 MICHIGAN AVE Apartmenﬁ 611, CHICAGD, ILLINOIS 60605
[Property Address]

The Property includes & it in, together with an undivided interest in the common elements of, a
condominium project knowsi ns; ‘

Loftsat Museum Park Condominium
IMame of Condémininm Project]

(the "Condominium Project™). If the ownirs association or ather entity which acts for the Condominium
Project (the "Owners Association”) hokls atle su property for the benefit or use of its members or
shareholders, the Property also mcludes Borrower s inferest in the Owners Association and the uses, proceeds
and benefits of Borrowet' s interest, |

CONDOMINIUM COVENANTS. In addition to ti zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 55 follows:

A. Condominium Obligations. Borrower shall perfornidil of Borrower's obligations under the
Condominium Praject's Constituent Documents. The " Constituent Dodumenrs" arc the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; fii)-code of regulations; and (iv)
other cquivalent documerits, Borrower shall prompily pay, when due, all duceand assessments irmposcd
pursnant to the Constituent Documents. :

B. Property Insurance. So long as the Owners Association maintains, witlt a penerally accepted
insurance carrier, a “master” or "blanket” policy on the Condomininm Project which is satisfar.ory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the meriods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, iacluding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender wiives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Scction 5 to maintain property
insurance coverage on the Property is dccmed-satisﬁed to the cxtent that the requived coverage is provided
by the Owners Association policy, 1

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy. :

In the event of a distribution of property insurance proceeds in lew of restoration or repair following
2 Joss to the Property, whether to the unit or to common elements, any proceéeds payable to Borrower are
héreby assigned and shall be paid to Lender for application to the sums securcd by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. |

D. “Coademnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Barrawer in connection with any condemnation or other taking of all or any part.of the Property,
whether of the wiitor of the commen elements, or for any conveyance in licu of condemnation, are hereby
assigned and shdit-lepaid to Lender, Such proceeds shall be applied by Lender to the sams secured by the
Security Instrument as siovided in Section 11

E. Lender's Prici Consent. Borrower shall not. except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to; (i) the 4bandonment or
termination of the Condominium Proiuct, except for abandonment or termination tequired by law in the case
of substantial destruction by fire or nther casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to ay provisic:Lof the Constituent Docaments if the provision is for the cxpress
benefit of Lender; (iii) termination of professiotal management and assumption of sel {-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by the Owners Association wiacceptable to Lender.

F.  Remedies. If Borrower does not pay condentizium ducs and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under tnis paragraph F shall become additional debt of
Borrower secured by the Security Insiroment, Unless Borroweranv: Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemen:-at the Nate rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower acceprs and agrees to the terms and covenants contained in this
Condominium Rider. :

/L" ' (Seal)

Rob e%c t Cao -Borrower
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FIXED INTEREST RATE RIDER

Date; May 23, 2022
Lender: GUARANTERD RATE, INC,

Borrower(s): Robert Cac

THIS FIXED INTEREST RATE RIDER is made this 23rd  day of May, 2022
and is incorpocated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, of Secun.v Deed (the "Security Instrument”) of the same date given by the undemgned (the
"Borrower") 10 secire repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
GUARANTEED RATE, INC,

(the "Lender™). The Srcuvity Instrument encumbers thc property more specifically deseribed in the Security
Instrument and located ak:

1305 8§ MICHIGAN AVE Apartment 611, CHICAGO, ILLINOIS 6£0605
[Property Addru,s]

ADDITIONAL: COVENANTS. I'n acdition toj the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher covenant and agree as follows:

A. Definition { E ) "Note" of the Seeirity Instrument is hereby deleted and the following
provision is substituted in its place in the Secuvity Tnstrument:

( E ) "Note" means the promissory nole signed by i Borrower and dated May 23, 2022
The Note states that Borrower owes Lender Two HUNDRED TEN THOUSAND AND 00/100

Votlars (U.S. $ 210, 000.00 )
plus interest. Borrower has promised to pay this debt in regulur Feriodic Payments and to pay the debt in
full not later than June 1, 2052 f at the ra'eof 4.750 %.

BY SIGNING BELOW, Borrower accepts and agr ees to the terms anc.covznants contained in this Fixed
Interest Rate Ridg

| ///7 513 /a

B(}nm/er Robert Cao Date

L
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