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MERS Phone; 1~-888-870-6377
(ase #:138-1703291-703

DEFINITIONS

_ . , o **HUSBAND AND WIFE =~ _
Words used in multiple sections of this document are defined oelpv and other words are defined in Sections 3, 10, 12, 17, 19
and 21, Certain rules regarding the usage of words used in this docarient are also provided in Section 15.

(A) "Security Instrument” mearns this document, which is dated May 17, 2022, together with all Riders to this document,

(B) "Borrower" is Godwin Asanga and Ramatu Asanga, Borrower is the marigagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS iy asepavate corporation that Is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS fs the mortgaged riader this Security Instrument. MERS 15
organized and existing under the laws of Delaware, and has an address and telephons womber of P.O. Box 2026, Flint, Ml
48501-2026, tel, (888) 679-MERS,

(D) "Lender” s Broker Solutions, Ine., dba New American Funding 'Lender is a Corporation
orvanized and existing under the laws of California. Lender's address is 14511 Myford woad #100, Tustin,
Ca 92780,

(E) "Note" means the promissory note signed by Borrower and dated May 17, 2022, The Note siatcs tnat Borrower owes
Lender One Hundred Fifty-Seven Thousand Seven Hundred Twelve And 00/10C Dollars (US.
$157,712.09) plus interest at the rate of 4, 990%. Borrower has promised to pay this debt in regular Perigdic Payments and
to pay the debt in full not later than June 1, 2042,

(i) "Property' means the property that is deseribed below under the heading "Transter of Rights in the Property.”

(G "Loan' means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus nterest.

(H) "Riders" means abl Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as applicable]:

[ Adjustable Rate Rider £ Condominium Rider I Mamned Unit Development Rider
UiQther(s) [specify)
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(1) "Applicable Law" means all controtling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as welt as alt applicuble final, non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Assessments” means alf dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominiwt: association, homeowners association of similar orpanization,

{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction ariginated by check, drafl, or sinilar
papet instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnelic tape so as o
order, instruct, or authorize a financial institution to debit or credit an account, Such ferm includes, but is not limited to, point-
of-zale transfers, antomated telier machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse trangfers.

{L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellanzous Proceeds" means any compensation, settlement. award of damages, or proceeds paid by any third party
{other than insurance.proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condervitation or other taking of all or any part of the Property; (iif) conveyance in Jieu of condenmation; or {iv)
misrepresentations of, or0missions as to, the value and/or condition of the Property.

(N) "Mortpage Insurance’ vzang insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O "Periodic Payment™ means 2ie regularly scheduled amount due for (1) principal and interest under the Nate, plus (i) any
amounts under Section 3 of this Serrity Instrument.

{P) "RESPA" means the Real Estate Seitlemnent Procedures Act (12 US.C, §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as(n=y might be amended from time to time, or uny additional or successor legislation or
repulation that governs the same subject matier. As used in this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a "tederally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

() "Secrctary' means the Secretary of the United Statés Department of Housing and Urban Development or his designee.
(R) "Suceessor in Interest of Borrower" means any jarty.that has taken title 1o the Property, whether or not that party has
assumed Dorrower's obligations under the Note and/or this Secutity Instrument,

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (1) the repi praent of the Ledn) and abl renewals, extensions and modifications of
the Note; and (i) the performance of Borrower's coveuunts and agreems:is under this Security Instrument and the Note. For
this putpose, Borrower does hereby mortgage, grant and convey to MERY (solely as nominee for Lender and Lender's
successors and assipns) and 1o the suceessors and assigns of MERS the following dszeribed property located in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF ™S EXHIBIT "A".

which currently has the address of 338 Iroqueis Rd, Hillside, IL 60162 ("Fropoity Address"):

TOGETHER WITH all the improvements now or hereatter erected on the property, and all suzaments, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also beov ered by this Security
Instrament. Al of the foregoing is referred to in this Security Instrument as the "Property.” Bormower wnueistands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, i reessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exewise any or alt of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
mongage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
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limited variations by jurisdiction to constitule a unifors.: security instrument coverieg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and apiee as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Secarity Instrument shall be made in U.S. currency.
However, if any check or other imstrument received by Lender as payment under the Note or this Security Instrument is
returned 1o Lender unnaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified
check, bunk check, treasurer's check or cashier’s check, provided any such check is drawn upon an instinition whose deposits
are insured by a federal ageney, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may e designated by Lender in accordance with the notice provisions in Section 14, Lender may returmn any
payment or partial payment if the payment or partial payroents are insufficient to bring the Loan current. Lender may accept
any payment or paitia! payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse suck ndyment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payvments ar¢ secraied. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Berdeemay hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within reasonable period of time, Lender shall either apply such funds or return them to Bosrower. I8
not applied earlier, such funds-will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whichBozower might have now or in the future against Lender shall relieve Borrower from
making paymenis due under the Note and'this Security Instrument or performing the covenants and agteements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
opplied by Leader shatl be zpplied in the following ordsr of priority:

First, to the Mortgage Insurance premiums ¥ be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance pramniping . o

Second, to any taxes, special assessments, Teasehisidpayments or ground rents, and fire, flood and other hazard
insurance premiums, as required; IR :

Third, to interest due under the Note; -

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note. ' :

Any application of payments, insurance proceeds, or Miscellanzous Ploceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Zavments are due under the Note, until
the Note is paid in full, 2 sum (the "Funds™) to provide for payment of amounts due for. {a)laxes and agsessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Pioperty; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lenderamder Section 3; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Seceetary instead of the
monthly Mortpage Insurance premiums. These items are called "Escrow Items," At origination or at4n time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be eacrowed by Borrower,
and such dues, tees and assessments shall be an Escrow ltem. Borrower shall promptly furnish te Lender alf patices of amounts
to be paid under this Section. Botrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or afl Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow items af any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shalf pay
directly, when and where payable, the amounts due for any Escrow [tems for which payment of Funds bas been waived by
Lender and, if Lender requires, shatl furnish to Lender receipts evidencing such payment within such time period as Lender
may require, Borrower's abligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained fn this Security Instrument, as the phrase "covenant and agreerient” is used in Section 9. IT
Borrower is obligated to pay Fscrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Fscrow Ttem, Lender may exercise ils rights under Section 9 and pay such amount and Barrower shall then be obligated under
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Ttems at any time by a
siotice given in accordance with Section 14 and, upo» uch revocation, Borrower shatl pay to Lender all Funds, and in such
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amuunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender fo apply the Funds at the
time spectfied under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futuee Escrow ltems
of otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inelading Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Eserow Items o later than the tme specified under RESPA. Lender shafl not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
ot earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Bopowper, without charge, an annual sccounting of the Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bortower for the
excess funds in accordance with RESPA. If thete is o shortage of Funds held in escrow, as defined under RESI'A, Lender shall
notify Botrowet ag reqrired by RESPA, and Borrawer shall pay to Lender the amount necessary to make up the shottage in
accordance with RESPA, btain. no more that 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall nelifv Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accorcarcewith RESPA, but in no more than 12 monthly payments,

Upon payment in full of ol seins secured by this Seeurity Instmment, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shal’'pay all wa2es, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Sesprity Instrument, leasehold payments or ground rents on the Propesty, if any,
and Community Association Dues, Fees, and Assegements, if any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien v hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by tag lien in 2 manner acceptable to Lender, but only so Jong us
Borrower is performing such agreement; (b) contests the lien fa goad faith by, or defends against enforcement of the lien in,
legal praceedings which in Lender's opinion operate to preventthe enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secuies thom the holder of the lien an agreement satisfactory to
Lender subordingting the fien to this Security Instrument. If Lender deerinines that any part of the Property is subject to a len
which can attain priority over this Security Instrument, Lender may give Bairower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Botrower shall satisfy the lien or ta'ie ore or mor: of the actions set forih above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now exisflae.or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and‘any other hazards including. but not
limited to, sarthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

tincluding deductible levels) and for the periods that Lender requires. What Lender reguires nursuant to the preceding
sentences can change during the term of the Loan, The isurance carrier providing the insurance shal be chosen by Borrowet
subject to Lender's right to disapprove Borrower's choice, which right shall net be exercised unreasonsol: Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fload zone determination, certification and
tracking services; ot (b) a one-time charge for flood zene determination and certification services and subsegnent charges each
‘time remappings or similar changes occur which reasonably might affect such determination or cedificaticn. Borrower shall
also be responsible for the payment of any fees inposed by the Federal Emergency Mana&cment Agency in connection with
the review of any flood zone determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is und.r no obligation to purchase any particubar type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previeusly in effect. Barrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower coukd have obtained. Any amounts disbursed by Leader under this Section 5 shall become
adduienal debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
dqte af dishucsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall nsme Lender as mortgagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruetion of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice {o the insurance carrier and Lender. Lender nmay make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise apree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied lo resteration or repair of the Property, if the
restoration or tepair is economically leasible and Lender's security is not lessened. During such repair and restoration periad,
Lender shall have the right to hold such insurance proceeds until Leader has had an opportunity 10 inspect such Property fo
ensure the work has been completed to Lender's satisfaction, provided that such ingpection shall be undertaken prompily.
Lender may diskarss proceeds for the repairs and restoration in # single payment or in @ series of progress payments as the
work is completed. Wiless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shalt st be required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters. or
ather third parties, retaidied by Borrower shall not be,naid out of the insurance proceeds and shall be the sole obligation of
Rorrower, If the restorabicaor repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shatl be applied to the'svias secured by this Security Instrument, whether or not then doe, with the excess, if any, paid
to Rorrower, Such insurance procecdsshall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim and related
mattets, [f Borrower does not respond withan 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle tie claim, The 30-day period will begin when the notice s given. In cither event,
of 1" Lender acquires the Property under Seciion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to gxceadcha amounts unpaid under the Note or this Security Instrument, and (b any
other of Borrower's rights (other than the right to ary refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are anplicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property o to pay amounts unpaid under the Note or this Security Instrument,
whether ot not then doe.

6. Occupancy. Borrower shalt occupy, establish, and us< the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shafl continue<o necupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender determines taat this requiremnent shatl cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Fomower's control

7. Preservation, Maintenance and Protection of the Property; Ins{ections, Barrower shall not destroy, damage or
impair the Property, atllow the Property to deteriorate or commit waste on the Propeies. Borrower shall matutain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its congilion. Unless it is determined pursuent to
Section 5 that repair or restoration is not economically feasible, Borrower shatl prounptiv.repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are pail inwonnection with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lends: has reteased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single pavinent or in (1 ser es of progress payments
as the work is completed. IT the insurance or condemmnation proceeds are not sufficient to repair ondestore the Property,
Borrower 15 not relieved of Borrower's obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall applvsuch proceeds to
the reduction of the indebiedness under the Note and'rais Security Insteument, first to any delinquent smuoants, and then to
paymeunt of principal, Any application of the proceeds to the principat shall not extend or postpone the due date of the monthly
payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements oo the Property, Lender shall give Borrower notice at the time of or prior
to such an interior inspection speeifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, ot inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence,
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fuils to petform the covenants and agreements contained in this Security Instrument, (b) there is a lepal proceeding that might
sipnificantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a ten which may attain priority over this Security
Instrument or to enforce laws or regulations), or (o) Borrower has abandoned the Property, then Lender may de and pay for
whatever ts reasonable or appropriate to protect Lender's interest in the Propertty and rights under this Sceurity Instrument,
including protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (8) paying any sums secured by a lien which has priority over this Securily [ostrument; {(b)
appearing in court; and (¢} paying reasonable attormeys' fees to prolect its interest in the Praperty and’or rights under ¢this
Security Instrument, including its seoured position in @ bankmuptcy proceeding, Securing the Prapenty includes, but is not
limited to, entering the Property to make repairs, chang.: locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action underduy Section 9, Lender does not have to do so and is not under any duty or ebligation to do so. It is agreed that
Lender incurs no liability for not taking any o all actions authorized uuder this Section 9.

Any amounts d'sbursed by Lender under this Section 9 shall become pdditional debt of Borrower secured by this
Security Instrument. These 7 mounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice o Lender to Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shafl nat surrender the leasehole estate and interests heveln conveyed or terminate or cancel the ground lease. Bomower shall
not, without the express written conszit of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title siplrnot merge unless Lender agrees to the merger in writing,

H). Assignment of Miscellaneons Zroceeds; Forfeiture, All Miscellancons Proceeds are heteby assigned to and
shalf be paid to Lender,

[f the Property is damaged, such Misceliariesus Proceeds shall be applied to restoration or repair of the Property, if the
restorafion or repair is economically feasible and Losgar's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscetlaneous Proceads until Lender has had an opporiunity to inspect such Property
to ensure the work has been completed to Lender's satisfaltion, provided that such inspection shall be undertaken promptly.
Leoder may pay for the repairs and restoration in a single dirowisement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required 1o pay Borrower any interost br earnings on such Miscellaneous Proceeds. If the
sastoration or repair is not economically feasible or Lender's security waull be legsened, the Miscellaneous Proceeds shall be
applied o the sums secured by this Secuarity Instrument, whether or netlien dne, with the excesy, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Scetim 2.

in the event of a total taking, destruction, or loss in value of the Property, 2oz-Miscellancous Procoeds shall be applied
t0 the sums sccured by this Security Instrument, whether or not then due, with the excesseif any, paid to Barrower,

In the event of a partial taking, destruction, ¢f loss in value of the Property ZGwhich the fair market value of the
Property immediately before the partial taking, destrue«:on, or loss in value is equal to of grefiter than the amount of the sums
secured by this Security Instrument immediately before the paetial taking, destruction, or 1oss invalue, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducsd by the amount of the
Miscellaneons Proceeds multiplied by the following fraction; () the total amount of the sums seenred Pirnediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediziely before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property tn which the fair muvket value of the
Properiy immeciately before the partizl taking, destruction, or loss i value ig less than the amount of the sums secured
ilnmediately before the partial taking, destruction, or loss s vakae, unless Borrewer and Lender otherwise agree in wriling, the
Miscellangous Proceeds shall be applied to the sums secured by this Secority Instrument whether or not the stns are then due,

Tf the Property is abandoned by Borrower, or if, after notive by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respand to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoralion or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceads or the party apainst whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

FHA Illinols Mertgage - 09/15
EZ 1937115 Page 6 of 10

[nitials: 6; i ﬁ ﬁ




2214720209 Page: 8 of 12

UNOFFICIAL COPY

1000514581 10008514581

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instruiment. Botrower can cure such a defiult and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with & ruling that, in Lender's judpment, precludes forfeiture of the Property
or uther material impairment of Lender's interest in the Property or rights under this Secusty Instrument., The proceeds of any
award or claim for damages that are atiributable to the ;apairment of Lender's interest in the Property are kercby assigned and
shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any Successor
in Inferest of Borvewer shall not operate fo telease the liability of Borrower or any Successors in Tnterest of Borrower. Lendet
shafl not be regriiree to commence procecdings against any Successor in laterest of Borrower or to refuse to extend time for
payment or otherwize modify mmortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrowe! o any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or temedy
including, without limiiaton, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts fes{ Gvp the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12, Joint and Severul Vaghility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Rorrower's obligations and liabilit;shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™: (a) is co-signing this Security Instrument anly to mortgage, grant and convey the
co-signer's interest i the Property uncler i terms of this Security Instrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrument; and (c) s2rees that Lender and any other Borrower can agres to extend, modify, forbear or
make any accommodations with regard to the terpas-of this Security Instrument ot the Note without the co-signer's consent.

Subject to the provisions of Section 17,20y Successor in Interest of Borrower who assumes Bormower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Seeurity Instrument. Borcower shall not be releused f=om Borrower's obligations and liability uader this Security
Instrumeni unless Lender agrees to such release in writing. The covenants and sgreements of this Security Instrument shall
bind (except as provided in Section 19} and benefit the successers #nd assigns of Lender.

13, Loan Chargpes. Lender may charge Borrower fees foc seevices performed in connection with Borrower's defaule,
for the purpose of protecting Lender's interest in the Property and righis under this Security Instrument, including, but not
limited to, attotneys' {ees, property inspection and valuation fees, Lender may collect fees and charges authorized by the
Secreiary. Lender may not charge fees that are expresst, prohibited by this decurity Instrument, or by Applicable Law,

I the Loan is subject to a law which sets maximum loan charges, and that aw s finally interpreted so that the interest
ar other loan charges collected or to be coflected in connection with the Loan exserd the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the perriittzd limit; and (b) any sums already
collected from Borrower which exceeded permitted Himits will be refunded to Borrov/vi-Lender may clioose to make this
refund by reducing the principal owed under the Note or by making a direct payment t¢ Borrower. [ a refund reduces
principal, the reduction will be treated as a partial prepayment with oo changes in the due date-6s in the monthly payment
amount unless the Note halder agrees in writing to those changes, Borrower's acceptance of an7 sur b refund made by direct
payment te Borrower will constitute a waiver of any right of action Borrower might have ansing out of gChvoveteharge.

14. Natices. All notices given by Borrower or Lender in connection with this Sceurity Instrurmépi must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given ro Bomower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other mgans, Notice to any one
Rarrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies & procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throngh that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Boreowet, Any notice in connection with this Security Instrument shall not be deetned to have been given lo Lender unul
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the correspouding requirement under this Security Instrutnent,
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13. Governing Law; Severability; Rules ot Construction. This Security Instrument shalt be governed by federal
law and the faw of the jurisdiction in which the Property is located. All rights and obligations contained in this Secuority
Instrument are subject ta any requirements and limiiations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Secarity Instrument or the Note conflicts with
Applicable Law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; () words of the masculine gender shall mean and include cotresponding neuter
words or words of the ferminine gender; (b) words in the singular shafl mean and include 1he plural and vice versa; and (¢} the
word "may" gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17, Tranzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in (he
Property” mearis ey Tegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bord Yor deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Boewar at o future date to a purchaser,

It all or any puaiteithe Property or any Inferest in the Property is sold er transferrad {or if Bortower is not a hatural
person and a beneficial interese in Borrower is sold or transferred) without Lender’s prier written consent, Lender may require
stmediate payment in {ull of ab!'snms secured by this Security Instrument. However, this option shall not be exercised by
Lender il such exercise is prohibitid oy Applicable Law.,

If Lender excreises this optio, Lznder shall give Borrower notice of acceleration. The notice shall provide a period of
nat less than 30 days from the date the neice is given in accordance with Section 14 within which Borrower must pay all sums
securcd by this Sccurity [nstrument. If Bortowe. fails to pay these sums prior to the expiration of this period, Lender may
inveke any remedies permitted by this Security Trstounent without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate After Ac:e'eration, If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those condeivos are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceieration had occurred; (b) cores any default of any other covenants
ot agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited o, reasanable
attorneys' fees, property inspection and valuation fees, and other fies incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instzument, and Borrower's obligation to pay the sums
secured by this Security Instrumient, shall continue unchanged unfess aclothierwise provided under Applicable Law. However,
Lender is not reguired to reinstate if (i) Lender has accepled reinstatemeni after *h= commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current fireclosire proceedings; (i) reinstatement will
prechude foreclosure oun different grounds in the future, or (iii) reinstatement will advasely affect the priovity of the Tien created
by this Security Instrument. Lender may requice that Borrower pay such reinstatement suims-and expenses in one or more of the
following forms, as selected by Lender: () cash: (b) tmoney order; (¢} certified check, bariChack, treasurer's check or coshicr's
check, provided any such check is drawn upon an institution whose deposits are insured by » {2Ceral apency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this Security Insicurmsat and obligations secured
hereby shall remuin fully effective as if no acceleration had occurred. However, this right to reinsiate saall not apply in the case
of acecleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest iathe Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale migltazsultin a change
tn the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note and this Securily Instrument
and performs other mortgage loan servicing obligations ander the Note, this Security Instroment, and Applicabie Law. There
also might be ane o more chianges of the Loan Seevicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transter of servicing, 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing abligations to Borrower will remain with the Loar Servicet or be transterred to a successor
Loan Servicer and are ot agsumied by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a5 either an individual litigant
or the member of a class) that arises from the other parf s actions pursuant to this Security Instrument or that alleges that the
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other party has breached any provisien of, or any duty ewed by reason of, this Security Instrument, until such Berrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
treach and afforded the other party hereto a reasonable period atlee the giving of such notice to take corrective action. 6
Applicable Law provides a time period which must elapse before certain action can be faken, that time perigd will be deemed
10 be reasonable for purpases of this paragraph. The notice of acceleration and opportunity to cure given to Borower pursuaat
to Sectzon 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
epputunity 1o take comective action provisions of this Seciion 19,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance teimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay ihe Lotn as agreed. Bormower
acknowledges and agrees that the Borrower is not a third party beneficiary o the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless explicitly anthorized
to doy so by Applicable Law.

21. HazarGous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hazardous sehstances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or texic petroleum products, toxic pestictdes and herbicides, volaiile solvents, materals containing asbestos or
formaldehyde, and radicactive materials; {b) "Etvironmental Law" means federal laws and laws of the jurisdiction where the
Property is bocated that relarc to health, safety or environmental protection; {c} "Environmental Cleanup” includes any response
action, remedial action, or remGval action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, ¢ontriblie to, or otherwise trigger an Environmentat Cleanup.

Borrower shall not cause ot permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Subsiziices, on or ia the Property. Borrower shall not do, nor allow anyene clse to do,
anvthing affecting the Property (a) that is Juviolatizy of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two sentences shall not apply to the presence, use, ot storage on the Property of
small quantities of Hazardous Substances that are geniprally recognized to be appropriate to normal residential uses and to
maiatenance of the Property (including, but not limited 13, hazardous substances in consumer products),

Borrower shall promptly give Lender written notic: of {a) any investigation, claim, demand, lawsuit or other action by
any povernmental or regulatory agency or private party invoivirg the Property and any Hazardous Substance or Environmentat
Law of which Borrower has actual knowledge, (b) any Envirezincntal Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of releass of any Hazardous Selsfance, and {¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value o1 2as Property, If Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal-or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all nesessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for auFrparonmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant andagrie as follows:

12, Acceleration; Remedies. Leader shall give notice te Borrawer prior to acczleration following Borrower's
breack of any covenant or agreement in this Security Instrument (but not prior to acceleration gnder Section 17 unless
Applicable Law provides otherwisc). The notice shall specify: (a) the defauit; (b) the action requ'red fo cure the default;
{¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the aerrult-must be cured; and
(d} that failure te cure the default on or before the date specified in the notice may result in aceeleration of the sums
securcd by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding
the non-existence of a default or any ather defense of Borrower to acceleration and foreclosure, If the default is not
cured an or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Sceurity Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collert all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable v:torneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{nstrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but anky if the fee is paid to & third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. 1n accordance with Ilinois law, the Borrower hereby releases and watves all rights under
und by virtwe ol the Hlnois homestead exemption kws.,
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25, Placement of Collateral Protection Insuiance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may puschase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may aot pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may Iater cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agregment. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding batance or obligation, The costs of the
insurinee may be more than the ¢ost of msurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rideraxeuted by Borrower and recorded with it

(e ) .

- BORROWER - Godwin Proangs

| %— . N (SEAL)

Ramatu Asanga

STATEOF Xllincis

COUNTY OF Cock
D22
- /47% f%«é/f -
The forepoing instrument was acknowledged before me this .. % e ®_byGodwin Asanga, as

an individual; and Ramatu Asangs, as an inalvidual,

D

Notary Pablic

Officiat Seal
Darius Durrell Parker

Notary Public State of lffinois . . 7 %
My cqnﬁmm Expires 02/11/2024 My Commission Expires. | ge % @Z
¢

Individual Loan Originator: Kevin Garcia, NMLSR ID: 382683
Loan Osiginator Organization: Broker Solutions Inc. dba New Mmerican Funding, NMLSR[T): 6606
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EXHIBIT “A”

The following described Real Estate in Cook County, in the State of Illinois, to wit:

Lot 22 in Block 1 in Hillside Manor, being a Subdivision of part of the North ¥; of the Northwest 4 of
Section 17, Township 39 North, Range 12, East of the Third Principal Meridian, according to the plat
thereof recorded October 5, 1945 as Document 13618749, in Cook County, Illinois.
Commeonly.i“nown As: 338 Iroquois Road, Hillside, IL 60162

Parcel 1D: 15:77-102-015-0000



