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MORTGAGE
MIN: 100186366037 283548 MERS Phone: 388-679-6377
DEFINITIONS

Words used in multiple sections of this documest arz Jefined below and other words are defined in Sections 3, 11,
13. 18, 20 and 21. Certain rules regarding the usage’c Cwords used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whicaus dated  May 20, 2022 . together
with all Riders to this document.
(B) "Borrower"is HEVIN M OLAEREWSKI, A SINGLE.WA®, AND BANNAH L HEMDERSON, A

STNGLE WoMEN

Borrower is the mortgagor under this Sceurity Instrument

(C) "MERS" is Martgage Electronic Registration Systems, Inc. MERS iz g separats eorporation that 15 acting
solely as u nominee for Lender and Lender's suceessors and assigns. MERS is the mortzagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrzss and telephone number
of P.C}. Box 2026, Flint, M1 4R301-2026. tel. (888) 679-MERS.

(D) "Lender"is (SUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATTON ovganized
and existing under the laws of  DELAWARE
Lender's address is - 3940 N RAVENSWOOR, CHICAGO, ILLINOIS 40613

{E} "Mote" means the promissory note signed by Borrower and dated  Hay 20, 2022
The Note stales that Borrewer owes Lender FOUR HUNDEED THIRTY-SEVEN THOUZAND AND 00/100
Dollars (U5, § 437,000,400 ) plus intereat.
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Borrower has promised te pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 1, 2052 .

(F} "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument. plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [] Ptanned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[Z] Cepterpinium Rider [] Other(s) [specify]

(1) "Applicable Law’ meadis ] controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial
opinions.

() "Community Association Dues; Fees,.and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association. homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any trans‘er-of funds. other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throvg'ran electronic terminal, telephonic instrument. computer, or
magnetic tape so as to order. instruct, or authorize a finzncial institution to debit or credit an account. Such term
includes. but is not limited to. point-of-sale transfers, automsated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transcfers

(L)} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanesus Proceeds" means any compensation. settlemert _uvard of damages. or proceeds paid by any
third party {other than insurance proceeds paid under the coverages vesiribed in Section 5} for: (i) damage to, or
destruction of, the Property: {ii) condemnation or other taking of all or any paivef the Property; (iii) conveyance in
lieu of condemnation; ar (iv) misrepresentations of, or omissions as to. the value 2nd/or condition of the Property.
(N} "Mortgage Insurance’ means insurance protecting Lender against the nonpeyment of. or default on, the Loan.
(0) "Periodic Payment'" means the regularly scheduled amaunt due for (i) principal and interest under the Note.
plus (ii) any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et s¢g.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, ©Or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sac:wiiy Instrument.
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q} "Successor in Interest of Borrower™ means any party that has taken title to the Property. whether of not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 /01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan. and all renewals, extensions and modifications

of the Note: and (i7) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose. Borrower does hereby mortgage. grant and convey to MERS {solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Tepe of Recording Jurisdiction) [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQF AS EXHIRBRIT "A".
A.P.N.: 14-79-216-040-1003; 14-29-216-040-1009

which currently has the address of! 1048 W WELLINGTON AVE Unit 22
[Street]
CEICAGO . llinois 604857 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now o nereafter erected on the property, and all easements.
appurtenances. and fixtures now or hereafter a part of e pronerty.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is vefirred to in this Security Instrument as the "Property "
Borrower understands and agrees that MERS holds only legal titiz 15 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law ar customn, MERS {23 #ominee for Lender and Lender’s successors
and assigns) has the right: te exercise any or all of those interests, including: but not limited to, the right to foreclose
and sell the Property: and to take any action required of Lender including, butioe limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right
to mortgage. grant and convey the Property and that the Property is unencumbered, except for encuinbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demand., wubject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS *,‘L‘:DncMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest n, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Pavments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
ane or more of the following forms, as selected by Lender: (a) cash: (b) money order: {c} certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as m2y.be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paymeiit Grpartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any’ payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejusiosto its rights to refuse such pavment or partial payments in the future, but Lender is not
obligated to apply suck rayments at the time such payments are accepted. 1f each Pericdic Payment is applied as of
its scheduled due date, trien Zender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes paymedt o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appty such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principl] Falance under the Note immediately prior to foreclosure. No offset or claim
which Borrewer might have now or i the fiture against Lender shall relieve Borrower from making pavments due
under the Note and this Security Instrunent or performing the covenants and agreements secured by this Security
instrument.

2. Application of Payments or Proceers, 'Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in #ii>tollowing order of priority: (a) interest due under the Note:
{b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainine.amounts shall be applied first to late charges. second
to any other amounts due under this Security Instrument. and #ipn to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqueint-Periodic Payment which includes a sufficient
amount to pay any late charge due. the payment may be applied to e delinquent payment and the late charge. If
more than one Pertodic Payment is outstanding, Lender may apply ary-pavment received from Borrower to the
repavment of the Periodic Payments if, and to the extent that, each pavment<an be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mere Pediodic Payments. such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first'te any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeris aie due under the
Note. until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due-for’<{) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encuribrance on the
Property; {b) [easehold payments or ground rents on the Property, if any; {c) premiums for any and 1l jasurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums. if any, or any sums payable by [3or ovver
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Sectien 10.
These items are called "Escrow [tems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees. and Assessments. if any, be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'chcMagit:
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Borrawer shall pay directly, when and swhere payuble, the amounts due for any Escrow Ttems for which pavment of
Funds has been waived by Lender and. if Lender requires, shall furnish to Leader receipts evideneing such payment
within such time period as Lender may require. Borrower's obligation o make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instruimertt, as the phrase
"covenant and agreement” is used in Section . 1f Borrower is obligated o pay Escrow Items directly, pursuant to
a waver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
Y and pay such amount and Borrower shall then be obligated under Section & to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given In accordance with Section
15 and. upon such revacation, Borrower shall pay to Lender all Funds. and in such amounts. that are then required
under this Seciion 3.

Lender may. al any time, cellect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time speatfied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shali extimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escros iems or otherwise in accordance with Applicable Law,

The Funds shuilse held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Leénder~it Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appls th&Funds (o pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for'healding and applying the Funds, annually analyzing the escrow account, or verilving
the Escrow Items, unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreemeit i mode in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Beirower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that intarest shall bz paid on the Funds. Lender shall give to Berrower, without charge, an
annual accounting of the Funds as required oy RESPA.

[f there is a surplus of Funds held in escromy, is defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If thers sa shartage of Funds held in escrow, as defined under REGPA,
Lender shall netify Borrower as required by RESPA, and Sovzower shall pay to Lender the amount necessary to make
up the shortage in accordancs with RESPA, but in no more than 12 monthly payments, 1 there is a deficiency of
Funds held in eserow, as defined under RESPA. Lender shall natify Borrower as required by RESPA, and Borrower
shall pay te Lender the amount necessary to make up the deficiency in aceordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowver
any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments. charges. fings, and impositions attributable to
the Property swhich can atlain prierity over this Securily Instrument, leasehold payments or ground rents on the
Property, if any, and Comununity Association Dues. Fees. and Assessments. if anv,/Todhe extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security ins'rernent unless Borrower:
(@) agrees in writing to the pavment of the obligation secured by the lign in a manngr acceptabledo Lender, but only
so long a3 Borrower is performing such agreement; (8) contests the lien in good faith by, on/o-lends apainst
enforcement of the lien in, legal proceedings which in Lender's cpinien operate tn prevent the enforcerient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures Trord the holder
ol the lien an agreement salisfaclory W Lender subordinating the lien to this Security Instrument,  10Uznder
determines that any part of the Property is subject to a lien which ¢an attain priority over this Security Tnstrument.
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice s given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

l.ender may require Borrosver to pay a one<time charge for a real estate tax verification and/or réporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improveménts now existing or hereafter erected on the
Property insured against logs by fire, hazards included within the term "extended coverage." and any other hazards

ILLINCIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INETRUMENT - MERS + DocMagic
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including. but not limited to. earthquakes and floods. for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan. either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zene
determination and certification services and subsequent charges each time remappings or similar changes accur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Botrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's
equity in the Propesty. or the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coveragethasavas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigriitcaptly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section s shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest a*'th: Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Bairower requesting payment.

All insurance policies requircd by, Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies. shall include’a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the r.ght to hold the policies and renewal certificates. If Lender requires,
Borrower shal! promptly give to Lender all receints of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage. not otherwise requiyed by Lender, for damage to, or destruction of, the Property. such
policy shall include a standard mortgage clause ans shall name Lender as mortgagee and/or as an additional loss
pavee.

In the event of loss, Borrower shall give prompt nodee to the insurance carrier and Lender. Lender may make
proef of loss if not made promptly by Borrower. Unless Lendar and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was réouired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicailysessible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to' beld such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has beericampleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbiise proceeds for the repairs and
restoration in a single payment or in a series of progress pavments as the work‘1gcompleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurange proceeds. Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjuste’s, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole cbligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, th2 insurance proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with theeutes,if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraric? claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance cirvizr has
offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
asstgns to Lender (a) Borrower's rights to any insurance proceeds in an amount not te exceed the amounts unpaid
under the Note or this Security Instrument. and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing. which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or nat
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible. Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propery. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sucun purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress-payments as the work is campleted. If the insurance or condemnation proceeds are not sufficient
to repair or restoreieProperty, Berrower is not relieved of Borrower's obligatien for the completion of such repair
or restoration.

Lender or its agent mavimake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior f the improvements on the Praperty. Lender shall give Borrower notice at the time
of ot prior to such an interior-iispection specifving such reasonable cause.

8. Borrower's Loan Applicaien. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuralz information or statements to Lender (or failed to provide Lender with
material information} in connection with the loan. Material representations include. but are not limited to,
representations concerning Borrower' s occupancy o the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Pisperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements Contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interesuvin tha Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy. probate. for condemnation ar forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce faws'or/rezulations). or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or/arpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting/ard/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include. but<reqot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in/court; and (¢) paving reascnable
attorneys' fees to protect its interest in the Property and/or rights under this Securit-Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited 15, entering the Property to
make repairs, change locks. replace or board up doors and windows, drain water from ipes. eliminate building or
other code violations or dangerous conditions. and have utilities turned on or off. Although l.ender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to doso. 't is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barraweér seeured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement und'shall be
payable, with such interest, upen notice from Lender to Borrower requesting pavment.

If this Security Instrument is on a leasehald. Borrower shall comply with all the provisions of the [ease.
Borrower shall not surrender the easehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shail pay the premiums required to maintain the Merigage Insurance in effect. If. for any reason. the Mortgage
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Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect. from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
[nsurance coverage is not available, Berrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be required to pay Borrower anv
interest or earnings on such loss reserve. Lender can no langer require loss reserve pavments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availihle. is obtained. and Lender requires separately designated payments toward the premiums for
Mortgage lisurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make szparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requizes-to maintain Mortgage Insurance in effect, or to provide a non-refundable foss reserve. until
Lender's requiremeni-£or-Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatior to pay interest at the rate provided in the Note.

Mortgage Insurance reimourses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loln 2s,7greed. Borrower is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their'total xisk on all such insurance in force from time to time. and may enter into
agreements with other parties that share ¢r modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage hsurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to [aa¥e nayments using any source of funds that the mortgage insurer
may have available (which may include funds obtaiicd-from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchasen of the Note, another insurer, any reinsurer. any other
entity. or any affiliate of any of the foregeing, may receiveldiractly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mcrtzage Insurance, in exchange for sharing or modifving
the mortgage insurer's risk, or reducing losses. [f such agreemer? peovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 14 tie insurer. the arrangement is often termed
"captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrover has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increass the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b)} Any such agreements will not affect the rights Borrower has - if any - #itk respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These'rights may include the right
to receive certain disclosures, to request and obtain canceliation of the Mortgage! lasurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Irisurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herely assigned to
and shall be paid to Lender,

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the [Taperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
ot in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or
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Lender's security would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of 4 total taking. destruction. or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking. destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveat nfa partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediarelyv before the partial taking. destruction. or loss in vatue is less than the amount of the sums
secured immediately ‘hzjore the partial taking. destruction. or loss in value. unless Borrower and Lender otherwise
agree in writing, the Misceilzneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due

If the Property is abandericd by Borrower. or if. after notice by Lender to Borrower that the Opposing Party (as
deftned in the next sentence) offers to' make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Jroperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means tne'third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regird-to Miscellaneous Proceeds.

Borrower shall be in default if any action or proeceding, whether civil or criminal. is begun that, in Lender's
judgment. could result in forfeiture of the Property or othzr material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if aceeleration has occurred, reinstate
as provided in Section 19. by cawsing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material ixipairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or'c'aim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair i the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extcnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted/ov. Zender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrewer or anv Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securcd Gy this Security
[nstrument by reason of any demand made by the original Borrower or any Successors in Interesiof duirower. Any
forbearance by Lender in exercising any right or remedy including. without limitation. Lender’s acteptance of
payments from third persons. entities or Successors in Interest of Borrower or in amounts less than the Zmcunt then
due. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’ sobligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage.
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
perscnally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's cansent.
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Subject o the provisions of Section I8. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Lender. shali obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender mayv charge Borrower fees for services performed in connection with Borrower's
default. for the purpose of protecting Lender's interest in the Property and rights under this Securitv Instrument,
including. but not limited to. attorneys’ fees. property inspection and valuation fees. In regard to any other fees. the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as aprohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ther'loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such-laan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums aliendy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose’t.mizke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refunu seduces principal, the reduction will be treated as a partial prepavment without any
prepayment charge (whether &r /1ot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dires. pavment to Berrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharg.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connl:ction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or svhin actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constituie potice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propers;“ddress urless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily poui Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address. then Borrower shall only report a change of address
through that specified procedure. There may be only one desiznated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by deliveiing i or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address'ovawtice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giveri to' Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under <ipplicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security lastrurient.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable’t. nv.” Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, butisuca silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clzuse\of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions ¢ this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include Colrecponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural(ainrd vice
versa; and {¢) the word "may" gives scle discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18. "Interest in
the Property” means any legal or beneficial interest in the Property, including. but not limited to. those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower fs not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security [nstrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable 1aw,

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of nat less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrawer fails to pay these sums prior m the expiration of
this period, Lender may invake any remedies permitted by this Security Instrument without further natice or demand
on Berrower,

1. Borrower's Right 1o Reinstate After Acceleration. If Borrower meets certain canditions, Borrower shall
have the right to have enforcement of this Security Insirument discontinued at any time prior to the earliest of: (a)
five days before sale of the Troperty pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lavezight specify for the termination of Borrower' s right to reinstate; or (centry of a judgment enforcing
this Security Inmrement. Thase conditions are that Borrower: (a) pavs Lender all sums which then would be dug
under this Security!hoament and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreesneniaic) pavs all expenses incurred in enforcing this Security Instrument, including. but not
limited to. reasonable atornaye’ fees. property inspection and valuation Tees, and other fees incurred for the purpose
ol protecting Lender's interes!in'the Property and rights undee this Security Instrument; and (d) takes such action as
Lender may reasonably requiie to assure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrower' s obligation. ¢ guy the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabl= Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check. bank check, treasurer' s check or cashigr” s check, provided any such check is drawn upon an institution whose
deposils are insured by a federal agency, instramentaline or entity: or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower. this Securiy Instrument/aid obligations secured herehy shall remain fullv effective as if
na aceeleration had cccurred. However. this right o reinstace siull not apply in the case of acceleration under $action 18,

20. Sale of Note; Change of Loan Servicer; Notice of Crievance. The Note or a partial interest in the Note
(together with this Securiiy Instrument) can be sold one or maye fimes without prior notice to Borrower. A sale might
resutt in a change in the entily (known as the "Loan Servicer") that sallects Pertodic Pavinents due under the Note
and this Security Instrument and performs other mortgage loan serviZipg obligations under the Note, this Security
lnstrument, and Applicable Law. There alse might be one or more chengesof the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given »titien notice of the change which will
state the name and address of the new Loan Servicer, the address to which peymests should be made and any other
infarmation RESPA requires in connection with a nofice of transfer of servicing. (i Jhe Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortzaga loan servicing obligations
to Barrowver will remain with the Loan Servicer or be transferred to asuccessor Loan S¢rvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrowver nor Lender may commence, join, or be joined to any judicial action {as &ither an individual
litigant or the member of a class) that arises from the other party' s actions pursuant 1o this Security-lestament or that
alleges that the other party has breached any provision of. or any duty owed by reason ol this Security Jastrument.
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving o such
nolice Lo take corrective action, [ Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower purstiant to Section 22 and the notice of acceleration given
to Borpower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correclive action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene. other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehvde, and radioactive materials; (b) "Environmental Law" means federal
lavvs and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action. remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor altow anyone else
to do. anything affecting the Property (a} that is in violation of any Environmental Law, (b} which creates an
Environmenta® Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance. creates a
condition thatadversely affects the value of the Property. The preceding two sentences shall not apply o the
presence. use, or starage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate.to rarmal residential uses and to maintenance of the Property {including, but not limited to.
hazardous substances.iz sensumer products).

Borrower shall promptis give Lender written notice of (a) any investigation. claim. demand. lawsuit or other
action by any governmental or'rezulatory ageney or private party involving the Property and any Hazardous Substance
or Environmental Law of whiz! Borrower has actual knowledge, {b) any Enviranmental Condition. including but not
iimited to, any spilling. leaking, (iscaasge, release or threat of release of any Hazardous Substance, and {¢) any
condition caused by the presence. use’or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifi:d by any governmental or regulatory authority. or any private party, that
any removal or other remediation of any Hazaraous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Seeurit-(rstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The nouce/shall specify: (a} the default; (b} the action
required to cure the default; (c) a date, not less than 30 days fromth: 2ate the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default si1vr before the date specified in the
notice may result in acceleration of the sums secured by this Securify Instrament, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowier of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exiswiace /of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on « r before the date specified
in the notice, Lender at its option may require immediate payment in full of all sumstsceured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procceding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this Sectici 72 including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security {nstrument. Lender shall release fais Security
Instrument. Borrower shall pay anv recordation costs. Lender may charge Borrower a fee for releasing this Se urity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrosver hereby releases and waives all rights
under and by virtue of the [Hinois homestead exemption laws.
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25, Placemeni of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Horrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense Lo protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrawer's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insutance purchused by Lender.
but only after providing Lender with evidence that Borrower has abtained insurance as required by Borrower' g and
Lender's agreement. If Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may linpose in connection with the placement of the
insurance. until the effective date of the cancellation or expiration of the nsurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able (o obiain on its own.

BY SlanPNG BELOW, Horrower accepts and agrees to the terms and covenants contained in this Security
Instrument and<in 2ny Rider executed hy Borrower and recorded with it.

-y

{Seql) A’

A - : " C ) a ")
Kevin M Olesze n#/ ki -Barrower Hannah L Handarson =Borrover
Witness - Wilness
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[Space Below This Line For Acknowledgment)

State of ILLINOIS )
) 55.
County of Cock )

BRrENDAN BAUMAN Aup  SETTLEMENT ATTORNEY ity o

{here give name of officer and his official title)

Kevin M Olszewski AND Hannah L Henderson

(name of grantot,.aps-f acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to &< the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perion’ and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act. for the uses and purposes therein set forth.

Dated: May 20, 2022

ol AP %,
(Signature of officer)

BRENDAN SCOTT BAUMAN

A QFEFICIAL BEAL

| NotdSdylic. State of illinpis

My Commission Expirag
Jaauary 12, 2028

Loan QOriginator: Ronald Field, NMLSR ID 1022299
Lean Cridginator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Lean Number: 224225313
Date: May 20, 2022

Property Address: 1049 W WELLINGTON AVE Unit 2A
CHICAGO, ILLINCGIS &06b7

EXHIBIT "A"

LEGAL DESCRIPTION

RPN, & 1 14-29-216-040-1003; 14-29-21¢-040-1005

< DocMagic
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Exhibit A

UNIT NUMBER 2A AND P1 IN THE 1049 W. WELLINGTON CONDOMINIUM, AS DELINEATED ON A SURVEY
QF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 24 AND THE EAST 1/2 OF LOT 25 IN SICKEL AND
KADEBEIN'S SLUBDIVISION OF THE NORTH 1/2 OF BLOCK 1 IN THE SUBDIVISION OF QUTLQT 6 IN CANAL
TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIFPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT
"A"TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95665956;
TOGETHER Wit IT5 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY
ILLINQIS,

PIN: 14-29-216-040-1003 (Unit 2A), 1/-29-216-040-1009 (Parking Unit P1}

For informational Purposes only: 1049 West Wallington Avenue, Unit 2A, Chicago, IL 60657
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Loan Wumber: 224225313

1049 W WELLINGTCN AVE Unit 23
APN: 14-28-216-040-1003;
14-29-216-040-1009

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of May ,
2022 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower' s Fixed/Adjustable Rate Note (the "Note") to  GUARANTEED RATE, INC., A
DELAWARE CORPORATION
{"Lender”}of the same date and covering the property described in the Security Instrument and located at:

1049 W WELLINGTON AVE Unit 2A, CHICAGO, ILLINCIS 60657
[Property Address)

THE NOTE PRZAVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AuJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM ANE-MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. [ additicn to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: covenant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interestiaw of 4.250 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate. as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change to‘ar adjustable interest rate on the first
day of June, 2032 . and the adjustable itieerest rate I will pay may change on that
day every 12th month thereafter. The date on which my initial fixed incerest rate changes to an adjustable
interest rate. and each date on which my adjustable interest rate could charge i called a "Change Date."

(B} The Index

Beginning with the first Change Date. my adjustable interest rate will be Yased/on an Index that is
calculated and provided to the general public by an administrator (the "Administrator"). The "Index" is the
weekly average vield on United States Treasury securities adjusted to a constant maturity oiene year, as
made available by the Board of Governors of the Federal Reserve System. The most recant fndex value
available as of the date 45 days before each Change Date is called the "Current Index,” provided thiatif the
Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of ceicuiating
my interest rate,

If the Tndex is no longer available, it will be replaced in accordance with Section 4{(3) below.

(C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding

TWO BND 750/1000 percentage poinis ( 2.750 %)
MULTISTATE FIXED/ADJUSTABLE RATE RIDER NnrManir PExFmE
ONE-YEAR TREASURY INDEX - Single Family 7 DocMagic
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{the "Margin") to the Current [ndex. The Murgin may change if the Index is replaced by the Note Holder
it accordance with Section {()(2) below, The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-gighth of one percentage point (0.125%). Subject to the limits stated
in Section D) below, this rounded amount will be my new inrergst rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected fo owe at the Change Tate in full on the Maturity Date at my
new mnterest rate in substantially egual payments, The result of this calculation will be the new amount of
my monthly puyment.

(D) Limits an Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

4,250 % or less than 2,750 %, Thereafter. my adjustahle interest rata will never
be increaseu ar decrgased on any single Change Dale by more than two percentage points from the rate of
interest 1 have veen paying for the preceding 12 months. My inlerest rate will never be greater than

550 % or less than 2.750 ‘.

(E) Effective mzoof Changes
My new interest fate’vwill become effective on cuch Change Date. [ will pay the amount of my new
monthly pavment beginning on the ficst monthly payment date after the Change Date uatil the amount of my
manthly pavment changes agah
{F) Natice of Changes
The Note Holder will deliver o7 mal to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any chalges in my adjustable interest rate before the effective date of any
change. The notice will include the amount Of Fivanonthly payment, any information required by law to be
given 1o me and also the title and telephone nuiner of a person who will answer any question [ may have
regarding the notice.
{(;) Replacement Index and Replacement hizyiin
The Index is deemed to be ne longer available and il be replaced if any of the following events
(zach, a "Replacement Event”) aceur: (1) the Administrator haspaimanently or indefinitely stopped providing
the [ndex to the general public; or (ii} the Administrator or its rapaator issues an official public staternent
that the Index is no longer reliable o representative,
It a Replucement Event occurs. the Note LHolder will select a nev/indax (the "Replacement Tndex")
and may also select a new matgin (the "Replacement Margin"}), as follows:
(17 If a replacement index has been selected or recommended (or/use in consumer products,
tneluding residential adjustable-rate mortgages. by (he Board or Covernors of the Federal
Reserve System. the Federal Reserve Bank of New York, or a tommittee endorsed or
canvened by the Board of Governors of the Federal Reserve System on the Federal Reserve
Baik of New York at the time of a Replacement Event. the Note Holder wil) sefect that
index as the Replacement Index.
2) I areplacement index has not been selected or recommended for use in consuimes products
under Section (G)(1) at the time of @ Replacement Event, the Note Holder will (mase a
reasonable, good [aith effort to select a Replacement Index and a Replacemunt Margin that,
when added together. the Note Holder reasonably expects will minimize any change in the
cost of the loan. taking into account the historical performance of the Index and the
Replacement Index,
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be ysed 1o determine my interast rate and monthly payments on Change Dates
that are more than 43 days after a Replacement Event. The Index and Matgin ¢ould be replaced more than
onee during the term of my Note, but only it another Replacement Event oceurs, After a Replacement Event,
all references to the "Index” and "Margin® will be deemed to be references to the "Replacement Index” and
"Replacement Margir."
The Mote Holder will alse give me notice of my Replacemeant Index and Replacement Margin, if any,
and such other infarmation required by applicable law and regulation,

TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER

I. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

in Sectwon A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transtavof the Property or a Beneficial Interest in Borrower, As used in this Section
18. "Interest in Zne Froperty” meuns any fegal or heneficial interest in the Property, including.
but not limited to. those heneficial interests transferred in 2 bond for deed. contract for deed,
installment sales contragrer escrow agreement, the intent of which is the transfer of title by
Rorrower at a future dale4o e purchaser.

If all or any part of the Propesty or any Interest in the Property is sold or transferred (or
it Borrawver is not a natural perzan and g beneficial interest in Borrower is sald or transferred)
sithout Lender's prior written conzenr-Lender may require immediate payment in full of all
sums secured by this Security Instrument” However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender (hall zive Barrower notice of acceleration, The
notice shall provide a period of nol less than 30 deyvs from the date the natice is given in
accordance with Section 13 within which Borrower must-pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums priot‘w/chs expiration of this period, Lender
may invoke any remedies permited by this Security Iistiurnent without further notice or
demand on Borrower.

2. When Borrower' s initial fixed interest rate changes to an adjusiabie. interest rate under the terms
stated in Section A above, Unifurm Covenant 18 of the Security Instrument (esiribed in Section B above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the S2zurity Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including
bur nof limited 1o, those beneficial imerests transferred in a bond for deed, contract for déed.
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at 4 future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or translerred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument.  However, this option shall not be exercised by
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Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option ift (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’'s consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Brercaver will continue to be obligated under the Note and this Security Instrument unless
Lender-releases Borrower in writing.

17"Lender exercises the option to require immediate payment in full, Lender shall give
Borroweraoiice of acceleration. The notice shall provide a period of not less than 30 days
from the date’thi: notice is given in accordance with Section 13 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this_reriod, Lender may invoke any remedies permitted by this Security
Instrument without further-notice or demand on Borrower,

BY SIGNING BELOW. Borrorveraccepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

LN N L

Kevin M Olsz Wwski -BOHO\\GF dannah L Henderson -Bor:oucr
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1049 W WELLINGTON AVE Unit 2A
APN: 14-25-216-040-1003;
14-25%-216-040=10058

Toan Number; 224225313

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER (s made this 20th day of May, 2022
and is incorperated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust, ar
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") Lo
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATTON

Lr..

{the "Lend=r") of the same date and covering the Froperty described in the Security Instrument and located at;

1045 W WELLIMGTON AVE Unit 2R, CUICAGD, ILLINQIS 0657

[Pisperty Address)

The Property incliden 2 wnit in, together with an undivided interest in the common elements of. a
condominium project Knsawvn as:

1048 W WELLINGTON COMDOMINTUM
[Name of Condominium Project]

(the "Condominium Project"). 1f the owperg association or other entity which acts for the Condominium
Project (the "Chwnera Association”) holas 2itie to property for the benefit or use of itz members or
shareholders, the Property also includes Borrowes cinterest in the Chvners Association and the uses. proceeds
and berefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to 10e pvenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree s follows:

A. Condominium Obligations. Borrower shall performail of Borrower' s obligations under the
Condominium Project’'s Constituent Documents. The *Constitueni Documents” are the: (1) Declaration or
any other document which creates the Condominium Project; (i) by-law:; (i) zode of regulations; and (iv)
ather equivalent documents, Borrower shall promptly pav. when due. all dusand assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains. with & gznerally accepted
insurance carrier, & "master” or "hianket” poticy on the Condominium Project which is sausfazusy to Lender
and which provides insurance coverage in the amounts {(including deductible levels), for the periads, and
against loss by fire. hazards included within the term "extended coverage,” and any ether hazardel 1ncinding,
but net limited to, earthquakes and floods, from which Lender requires insurance. then: (i) Lender svaives
the provision in Section 3 for the Periodic Payment to Lender of the vearly premium installmenis oy
property insurance on the Property: and (1i) Borrower's abligation under Section 3 to maintain property
insurance coverage on the Property is deemed satisfled 0 the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this walver cant change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER ic
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Borrovwer shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property. whether to the unit or to common elements. any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form. amount. and
extent of coverage to Lender.

D.” Candemnation. The proceeds of any award or claim for damages. direct or consequential.
payable to Borrover in connection with any condemnation or other taking of all or any part of the Property,
whether of the.uitor of the common elements. or for any convevance in lieu of condemnation, are hereby
assigned and skall-Ueuaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a5 provided in Section 11

E. Lender's Pricr'Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent. either partiion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium P{oject..except for abandonment or termination required by law in the case
of substantial destruction by fire or olner casualty or in the case of a taking by condemnation or eminent
domain; (ii} any amendment to any provisicn of the Constituent Documents if the provision is for the express
benefit of Lender: (iii) termination of protessional management and assumption of self-management of the
Owners Association; or (iv) any action which woriZ-have the effect of renderin g the public liability insurance
coverage maintained by the Owners Association unacecpiable to Lender.

F. Remedies. If Borrower does not pay condominiv n.dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this raragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and L=nder agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at¢he Note rate and shall be pavable. with
interest. upon notice from Lender to Borrower requesting payment:
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Condominium Rider.

Y/ NER N

R]'F'Vlrl M O]'—;',f,i—‘w erm\'er Hannah L Hf-‘I'LCiEl._vDTl -BDIFCJ“CT
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