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Prepared By: Patrick Ruffner, MLO
Guaranteed Rate, Inc.

3940 N Ravenswood Ave,
Chicago, IL 60613

After Recording Return To:

Attn: Scott Malone

Figure Lending LLC

100 West Liberty Street, Suite 600,
Reno, NV 89501

[Space Above This Line for Recording Data]

ILLINOIS
OPEN-END MORTGAGE
{Securing Future Advances)

Loan Id: 1-22141-851
Date: 05/24/2022

THIS OPEN-END MOF. TGAGE (“Mortgage”) is made on 05/24/2022.
(A) The mortgagor(s) isfare Julie Agreani and John Adreani.
(B) This Mortgage is given to Cuaranteed Rate, Inc., whose address is 3940 N
Ravenswood Ave, Chicago, IL 60613.

n oK

In this Mortgage, the terms “you,
terms “we,” “

your” anc “vours” refer to the mortgagor(s). The
us” and “our” refer to Guaranteed Raie. Irc..

Pursuant to a Guaranteed Rate Home Equity—Lline of Credit Agreement
(“Agreement’) dated 05/21/2022, Julie Adreani (“Borrower”) riiay incur indebtedness in
amounts fluctuating from time to time up to a credit limit/ct U.S. $43,489.00. The
Agreement is a revolving, open-end line of credit. The Agreemer: provides for monthly
payments of principal and interest. All amounts due under the Agreement must be paid
in full not later than 30 years after the initial draw. Additional draws iw.ay ke taken under
the Agreement and each draw may have a different interest rate, as sel forh. more fully
in the Agreement, and, as a result, the dollar amount of the monthly payments of
principal and interest required under the Agreement may increase.

Pursuant to the terms of the Agreement, Borrower may request draws from time
to time, subject to the credit limit and other limitations contained in the Agreement.
Each draw will be recorded in our books and records and will be due and payable no
later than the end of its repayment period as set forth in the Agreement. All draws, with
interest thereon, and all and other amounts Borrower owes us under the Agreement will
be secured by this Mortgage. You agree that all draws taken by Borrower will be
considered draws taken to or for the benefit of each or any of you, even if you did not
sign the Agreement and even if you did not request the draw.

You agree that this Mortgage will continue to secure all draws now or later taken
under the terms of the Agreement, including draws taken whether or not at the time a
draw is taken there is any principal balance outstanding under the Agreement. The
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parties agree that this Mortgage will secure unpaid draws, interest, future draws, and all
other amounts due under this Mortgage and the Agreement.

This Mortgage secures to us: (a) the repayment of all amounts owed to us under
the Agreement, including future draws, and all refinancings, renewals, extensions and
modifications of the Agreement; (b) the payment of all other amounts, with interest,
advanced under this Mortgage to protect the security of this Mortgage; and (c) the
performance of your covenants and agreements under this Mortgage and the
Agreement. For this purpose and in consideration of the debt, you irrevocably
mortgage, grant, convey, and warrant to us and our successors and assigns the
following-described property located in COOK County, lllinois: described on Exhibit A
attached ereto which has the address of 5727 S MEADE AVE, CHICAGO, lllinois
60638 (“Froperty Address™), hereby releasing and waiving all rights under and by virtue
of the homesizarl exemption laws of this State;

TO HAVE ANZ TO HOLD this property unto us and our successors and assigns,
forever, together witn 2!l the improvements now or later erected on the property, and all
easements, rights, appurienances, and fixtures now or later a part of the property. All
replacements and additions will also be covered by this Mortgage. All of the foregoing
is referred to in this Mortgage as the “Property.”

YOU AND WE covenant anc ajree as follows:

1. Payment of Principal, Intrest and Other Charges. Borrower will pay
when due the principal, interest and all oftier-amounts owing under the Agreement and
all other amounts due under this Mortgage.

2. Application of Payments. Unless aopicable law provides otherwise, all
payments received by us under the Agreement and-Sectizn 1 will be applied by us as
provided in the Agreement.

3. Prior Mortgages; Charges; Liens. You wil perform all of your
obligations under any mortgage, deed of trust or other security instruments with a lien
which has priority over this Mortgage, including your covenants to male payments when
due. You will pay all taxes, assessments, charges, fines and impositior s a'tributable to
the Property which may attain priority over this Mortgage or any advance under this
Mortgage, and leasehold payments or ground rents, if any. Upon our request;you will
promptly furnish to us all notices of amounts to be paid under this Section ana recripts
evidencing any such payments you make directly. You will promptly discharge any lien
(other than a lien disclosed to us in your application or in any title report we obtained)
which has priority over this Mortgage or any advance under this Mortgage.

We specifically reserve to ourself and our successors and assigns the unilateral right to
require, upon notice, that Borrower pay to us on the day monthly payments are due an
amount equal to one-twelfth (1/12) of the yearly taxes, and assessments (including
condominium and planned unit development assessments, if any) which may attain
priotity over this Mortgage and ground rents on the Property, if any, plus one-twelfth
(1/12) of yearly premium installments for hazard and mortgage insurance, all as we
reasonably estimate initially and from time to time, as allowed by and in accordance
with applicable law.
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4. Hazard Insurance. You will keep the Property insured against loss by
fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding and earthquakes, for which we require insurance. This
insurance will be maintained in the amounts and for the periods that we require. You
may choose any insurer reasonably acceptable to us. Insurance policies and renewals
will be acceptable to us and will include a standard mortgagee clause. If we require,
you will promptly give us all receipts of paid premiums and renewal notices. If you fail to
maintain coverage as required in this Section, you authorize us to obtain such coverage
as we in our sole discretion determine appropriate to protect our interest in the Property
in accorrance with the provisions in Section 6. You understand and agree that any
coverage-we purchase may cover only our interest in the Property and may not cover
your interest in the Property or any personal property. You also understand and agree
that the prenivum for any insurance may be higher than the premium you would pay for
the insurance.  ‘‘cu will promptly notify the insurer and us of any loss. We may make
proof of loss if youdeaot promptly do so.

We may also, at our opion and on your behalf, adjust and compromise any claims
under any insurance, give releases or acquittances to the insurance company in
connection with the settlemen’ of any claim and collect and receive insurance proceeds.
You appoint us as your attorney-iii-Tact to do all of the foregoing, which appointment you
understand and agree is irrevocanl. coupled with an interest with full power of
substitution and will not be affected by your subsequent disability or incompetence.

Insurance proceeds will be applied to 1esiore or repair the Property damaged, if
restoration or repair is economically feasible 2ad our security would not be lessened.
Otherwise, insurance proceeds will be applied to zmounts secured by this Mortgage,
whether or not then due, with any excess paid to yeu If you abandon the Property, or
do not answer within 30 days our notice to you thai the incurer has offered to settle a
claim, we may then collect and use the proceeds to repeir or-restore the Property or to
pay amounts secured by this Mortgage, whether or not then'duve. The 30-day period will
begin when notice is given. Any application of proceeds to priicipal will not require us
to extend or postpone the due date of monthly payments or crarge the amount of
monthly payments. If we acquire the Property at a forced sale foilcwina your default,
your right to any insurance proceeds resulting from damage to the Property prior to the
acquisition will pass to us to the extent of the amounts secured by this nMortgage
immediately prior to the acquisition.

You will not permit any condition to exist on the Property which would, in any way,
invalidate the insurance coverage on the Property.

5. Preservation, Maintenance and Protection of the Property; Loan
Application; Leaseholds. You will not destroy, damage or substantially change the
Property, allow the Property to deteriorate, or commit waste. You will be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in our good
faith judgment could result in forfeiture of the Property or otherwise materially impair the
lien created by this Mortgage or our security interest You may cure such a default, as
provided in Section 17, by causing the action or proceeding to be dismissed with a ruling
that, in our good faith determination, precludes forfeiture of your interest in the Property
or other material impairment of the lien created by this Mortgage or our security interest.
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You will also be in default if you, during the home equity line of credit application
process, gave materially false or inaccurate information or statements to us (or failed to
provide us with any material information) in connection with the home equity line of
credit evidenced by the Agreement, including representations concerning your
occupancy of the Property as a principal residence. If this Mortgage is on a leasehold,
you will comply with the lease. If you acquire fee title to the Property, the leasehold and
fee title will not merge unless we agree to the merger in writing.

6. Protection of Our Rights in the Property; Mortgage Insurance. If you
fail to perform the covenants and agreements contained in this Mortgage, or there is a
legal preceeding that may significantly affect our rights in the Property (such as a
proceeding. in bankruptcy, probate, for condemnation or forfeiture or to enforce laws),
then we inzy do, and pay for, anything necessary to protect the Property's value and
our rights in“the Property. Our actions may include paying any amounts secured by a
lien which has urority over this Mortgage or any draw or amounts owed under the
Agreement or thie" Mortgage, appearing in court, paying reasonable attorney’s fees,
paying any amounts vhich you are required to pay under this Mortgage and entering on
the Property to make repairs.. We do not have to take any action we are permitted to
take under this Section. Ary amounts we pay under this Section will become additional
amounts you owe us and will be 'secured by this Mortgage. These amounts will bear
interest from the disbursement cdate at the rate established under the Agreement and
will be payable, with interest, upon our request. If we required mortgage insurance as a
condition of making the home equity iiie of credit secured by this Mortgage, Borrower
will pay the premiums for such insurance until such time as the requirement for the
insurance terminates.

7. Inspection. We may enter and irspzct the Property at any reasonable
time and upon reasonable notice.

8. Condemnation. The proceeds of any award for damages, direct or
consequential, in connection with any condemnation or ottei 1aking of any part of the
Property, or for conveyance in lieu of condemnation, are assigned and will be paid to
us. If the Property is abandoned, or if, after notice by us to yo' that the condemnor
offers to make an award or settle a claim for damages, you fail to respond to us within
30 days after the date the notice is given, we are authorized to collect ar.d apply the
proceeds, at our option, either to restoration or repair of the Property or to.in:z amounts
secured by this Mortgage, whether or not then due. Unless we and Borrower nierwise
agree in writing, any application of proceeds to principal will not extend or posyae the
due date of the monthly payments payable under the Agreement and Section 1 or
change the amount of such payments.

9. You Are Not Released; Forhearance by Us Not a Waiver. Extension
of time for payment or modification of amortization of the amounts secured by this
Mortgage granted by us to any of your successors in interest will not operate to release
your liability or the liability of your successors in interest. We will not be required to
commence proceedings against any successor in interest, refuse to extend time for
payment or otherwise modify amortization of the amounts secured by this Mortgage by
reason of any demand made by you or your successors in interest. Our forbearance in
exercising any right or remedy will not waive or preclude the exercise of any right or
remedy.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-
Signers. The covenants and agreements of this Mortgage will bind and benefit your
successors and permitted assigns. Your covenants and agreements will be joint and
several. Anyone who co-signs this Mortgage but does not execute the Agreement: (a)
is co-signing this Mortgage only to mortgage, grant, convey, and warrant such person’s
interest in the Property; (b) is not personally obligated to pay the Agreement, but is
obligated to pay all other amounts secured by this Mortgage; and (c} agrees that we and
anyone else who signs this Mortgage may agree to extend, modify, forbear or make any
accommodations regarding the terms of this Mortgage or the Agreement without such
person’s-consent.

11. / Loan Charges. If the loan secured by this Morigage is subject to a law
which sets ri2ximum loan charges, and that law is finally interpreted so that the interest
or other loan cnavgss collected or to be collected in connection with the loan exceed the
permitted limits, *he:: (a)any such loan charge will be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any amounts already
collected from you whicti exceed permitted limits will be refunded to you. We may
choose to make this refund oy reducing the principal owed under the Agreement or by
making a direct payment to vou. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Agreement.

12.  Notices. Unless othera 'se required by law, we may deliver any notice to
you provided for in this Morigage by mail, at the most recent address we have on file for
you, or if you have consented to electroric communications, by e-mail or any other
electronic method to which you have consentec. lnless otherwise required by law, any
notice to us will be given by first class mail to our‘ad!dress provided above or any other
address we designate by notice to you.

13.  Governing Law; Severability. This Mortpage is governed by the law of
the jurisdiction in which the Property is located. In the everithat any provision of this
Mortgage conflicts with applicable law, such conflict will not 2{rezt other provisions of
this Mortgage which can be given effect without the conflicting provision. The provisions
of this Mortgage are severable.

14.  Transfer of the Property. If all or any part of the Prozeriy or any
interest in it is sold or transferred without our prior written consent, we moy, at our
option, require immediate payment in full of all amounts secured by this Ni¢ittage.
However, this option will not be exercised by us if exercise is prohibited by appiicable
law.

15.  Sale of Agreement; Change of Loan Servicer. The Agreement or a
partial or participation interest in the Agreement (together with this Mortgage) may be
sold one or more times without prior notice to you. A sale may result in a change in the
entity (known as the “Loan Servicer”) that collects monthly payments due under the
Agreement and this Mortgage. There also may be one or more changes of the Loan
Servicer unrelated to the sale of the Agreement. If there is a change of the Loan
Servicer, you will be given written notice of the change as required by applicable law.
The notice will state the name and address of the new Loan Servicer and any change in



2215118066 Page: 7 of 12

UNOFFICIAL COPY

address to which payments should be made. The notice will also contain any
information required by applicable law.

16. Hazardous Substances. You will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances (defined below) on or
in the Property. You will not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law (defined below). The preceding
two sentences will not apply to the presence, use, or storage on the Property of
Hazardous Substances in quantities that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. You will promptly give us
written rotice of any investigation, claim, demand, lawsuit or other action by any
governmeital or regulatory agency or private party involving the Property and any
Hazardous Gubstance or Environmental Law of which you have actual knowledge. If
you learn ora:e notified by any government or regulatory authority, that any removal or
other remediatio;. of any Hazardous Substance affecting the Property is necessary, you
will promptly take ail riacessary remedial actions in accordance with Environmental Law.
As used in this Moitc2ge, “Hazardous Substances” are those substances defined as
toxic or hazardous subsiances by Environmental Law and the following substances:
gasoline, kerosene, other fammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in ‘his Mortgage, “Environmental Law” means federal
laws and laws of the jurisdiction vihere the Property is located that relate to health,
safety or environmental protection.

17.  Acceleration; Remedies. Yeou will be in default if (a) any payment
required by the Agreement or this Mortgav2 is not made when it is due; (b) we
discover that you have committed fraud or inud2 a material misrepresentation in
connection with the Agreement; or (¢) you take any action or fail to take any
action that adversely affects our security for the Agrezment or any right we have
in the Property. If a default occurs, we will give you rotice specifying: (i) the
default; (ii) the action required to cure the default; (i) < Jate, not less than 30
days from the date the notice is given to you, by which the default must be cured,;
and (iv) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the amounts secured by ttis Mortgage and
foreclosure or sale of the Property. The notice will further inform you >f any right
to reinstate after acceleration and any right to bring a court action t7 assert the
nonexistence of a default or any other defense you may have to accelerétion and
foreclosure or sale. If the default is not cured on or before the date speciiied in
the notice, we, at our option, may require immediate payment in full of all
amounts secured by this Mortgage without further demand and may invoke any
of the remedies permitted by applicable law. We will be entitled to collect all
charges, costs, fees and expenses incurred in pursuing the remedies provided in
this Section 17, including reasonable attorneys’ fees as permitted by applicable
law and costs of title evidence.

18. Discontinuance of Enforcement. Notwithstanding our acceleration of
the amounts secured by this Mortgage under the provisions of Section 17, we may, in
our sole discretion and upon such conditions as we in our sole discretion determine,
discontinue any proceedings begun to enforce the terms of this Mortgage.
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19. Release. Upon your request that we terminate the Agreement secured
by this Mortgage and the payment and discharge by Borrower of all amounts secured by
this Mortgage, this Mortgage will become null and void, and we will release this
Mortgage without charge to you. You will pay any recordation costs, as permitted by
law.

20. Additional Charges. Borrower agrees to pay any charges, costs, fees
and expenses permitted by law in connection with the servicing of the Agreement,
including the costs of obtaining tax searches and subordinations.

24 Waiver. No waiver by us at any time of any provision, agreement or
covenani-contained in this Mortgage or the Agreement will be deemed to be or
construed #sa waiver of any other provision, agreement or covenant or of the same
provision, agiseiment or covenant at any other time.

22. Ridzrs to this Mortgage. If one or more riders are executed by you and
recorded together with. this Mortgage, the covenants and agreements of each such rider
will be incorporated into zind will amend and supplement the covenants and agreements
of this Mortgage as if the nder(s) were a part of this Mortgage.

Check applicable boxes:

OCondominium Rider [12-4 Family Rider

Planned Unit Development [352cond Home Rider
Rider

Mther(s) (specify)

BY SIGNING BELOW, you accept and agree to_thz terms, agreements and
covenants contained in this Mortgage and in any rider(s) exeswed by you and recorded
with it.

Signed, sealed and delivered in the presence of:

Fedie Aalrecrrse

05/24/2022

Julie Adreani

Joha Adreant

05/24/2022

John Adreani
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5 3CTDSEF43D577EEODTSBAF38F3EF0T2
863753CH7FADBIF105ADBS93C08BF4A4
dE4EZ589CT79962A0FC56D645A49B66A1
9717A41D665FDFZ988108FA4EL71CECD
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State of Nevada

County of Washoe

On this 24th day of May 2022, before me, Patricia Mendoza (the undersigned
notary public), Julie Adreani personally appeared by means of an interactive two-way
audio and video communication, proved to me through satisfactory evidence which
were a government-issued identification credential, credential analysis and identity
proofing, t= Le the person whose name is signed on the preceding or attached
instrument, 2:1d who acknowledged to me that this person was the maker of the
attached instruriznt and executed this instrument voluntarily as the free act of the
person hamed in theinstrument for its stated purpose.

This notarial act'was performed using audio-video communication.

Signature of Notary Public

Pitrivi4 Mendoza

Ne.ary "ublic
State of N evada

Notary 1.D. 21-6442-02
My Comm. Exp. December 10, ~u24
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State of Nevada

County of Washoe

On this 24th day of May 2022, before me, Patricia Mendoza (the undersigned
notary public), John Adreani personally appeared by means of an interactive two-way
audio and video communication, proved to me through satisfactory evidence which
were a government-issued identification credential, credential analysis and identity
proofing, t= Le the person whose name is signed on the preceding or attached
instrument, 2:1d who acknowledged to me that this person was the maker of the
attached instruriznt and executed this instrument voluntarily as the free act of the
person hamed in theinstrument for its stated purpose.

This notarial act'was performed using audio-video communication.

Signature of Notary Public

Pitrivi4 Mendoza

Ne.ary "ublic
State of N evada

Notary 1.D. 21-6442-02
My Comm. Exp. December 10, ~u24
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EXHIBIT “A” - PROPERTY LEGAL DESCRIPTION

For the premises commonly known as 5727 S. Meade Avenue, Chicago, IL 60638

THE NORTH 40 FEET OF LOT 11 IN BLOCK 31 IN GARFIELD RIDGE FIRST
ADDITION, A SUBDIVISION OF ALL THAT PART OF THE EAST 2 OF THE WEST 1/2
OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF INDIANA HARBOR BELT RAILROAD, IN
COOK COLNTY, ILLINOIS.

Permanent Fez! Estate Index Number(s): 19-17-122-026-0000



