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.~ “WMORTGAGE %A% sumageied man), .~
*Lise of Credit)
DEFINITIONS

(A) "Security Instrument” means this document, which is dated Mav 12, 2022, together with all nnders to this document.
(B) "Borrower" is Edwin Ramirezﬁ?:rantor. Borrower is the morigzgor under this Security Instrument.

{C) "Lender" is First Financial Credit Union - IL, organized and existrz under the laws of the State of Hlinpis .
Lender's address is 5550 W Teuhy Ave , Suite 102, Skokie, ILLINOIS 6007 7i.2nder is the mortgagee under this Security Instrument,

(D) "Secured Indebtedness™ means:

(1) The debt, interest, finance charges, and other fess and charges incurred weder the terms of the Home Equity Line of Credit
Agreement and Disclosure Statement ("HELOC") dated May 12, 2022 with an il rate of 4.500%; the HELOC matures on
May 16, 2037.

(2) Any advance made to Borrower or obligation incurred by Borrower pursuant to ar-contract or evidence of indebtedness
benefiting Lender, regardless of whether such advance has been made or such obligaticn his been incurred in whole or in part
as of the date of this Security [nstrument.

(3} Any sum paid and expense incurred by Lender under the terms of this Security Instrument.

(E) " Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security Ins*cument at any one time.
The Credit Limit is $60,000.00, Except to the extent prohibited by Applicable Law, the Credit Limit does not 2jinly to interest, finance
charges, and other fees and charges validly incurred by Borrower under this Security Instrument. The Credit Limt als~ does not apply to
advances made under the terms of this Security Instrument to protect Lender's security and to perform any of the coverants contained in
this Security Instrument.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Riders" means all riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower (check box as applicable):
[ condominium Rider [C] Planned Unit Development Rider

[l 1-4 Family Rider L] Other (Specify)
ILLINGIS HELOC Mortgage

Page 10of6
DS, Inc. - 39444 Borrower({s) Iniials &-{ EQ._\




2215118219 Page: 3 of 8

UNOFFICIAL COPY

(H} "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and administrative
rules and orders (that have the effect of law) as well as applicable final, non-appealable judicial opinions.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Secured Indebtedness, and all renewals, extensions, and
modifications of the Secured Indebtedness; and (if) the performance of Borrower's covenants and agreernents under this Security
Instrument and the HELOC. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns the following described property located in the COUNTY of Cook: feL M KAED Extigiy 44

Parcel ID Number: 13-32-212-036-0000

which currently has the address of: 2232 N MANGO AVE, Building2-
Chicago, IL 60639 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions also shall be covered by this Security Instrument. All of the
foregoing is referred t& in this Security Instrument ag the "Property.”

BORROWER COVINANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property 2i1d that the Property is unencumbered, except for encumbrances of record. Borrower watrants and shall defend
generally the title to the Propeiiy against all claims and demands, subject to any encumbrances of record.

ADVANCES

Any advances made under the 'itLOC may be made, repaid, and remade from time to time, subject to the limitations of the
HELOC. Regardless of whether the Se-uied Indebtedness is reduced to a zero balance, this Security Instrument shall remain in effect
until released ot reconveyed.

Any advances made in excess of the Ciefir Limit shall not be secured by this Security Instrument unless (i) Lender agrees to
increase the Credit Limit and complies with any sisequent disclosure, rescission, and other requirements under Applicable Law and
(1i) Borrower agrees to execute any documents Leader requires to evidence and secure the increase in the Credit Limit. Lendey shall not
be obligated in any way under this Security Instrumer. tc increase the Credit Limit or to make additional or future loans or advances in
any amount.

THIS SECURITY INSTRUMENT combines uniform corenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument coverirg rval property.

UNIJFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

L. Payment of Secured Indebtedness; Performance of Obligaticus. Borrower shall pay when due the Secured Indebtedness and
shall perform all of Borrower's obligations under the HELOC and this Seciaty Instrument.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fine, and impositions attributable to the Property that can
aftain priozity over this Security Instrument, including leaschold payments G groun<.rents on the Property, and the dues, fees, and
assessments of a condominium association, homeowners association, or similar orge nization.

Borrower shall make all payments and comply with all covenants as required by anyincrtgage, deed of trust, security agreement, or
other lien document evidencing a lien that is prior to this Security Instrument. Borrower shali ot modify, extend, or increase the amount
secured by such prior lien document without Lender's written consent.

Upon demand Borrower shall fumish to Lender satisfactory evidence of payment of such ‘axes, assessments, charges, fines,
impositions, and prior liens.

Borrower shall promptly discharge any lien not approved by Lender that has priority over this Secut ity Ir strurnent unless Borrower,
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, o1 vy so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the liei 17, 1~gal proceedings that
in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only uniil.such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the el to this Security
Instrument. If Lender determines that any part of the Property is subject to a lten that can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 2.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
fire, hazards included within the term "extended coverage,” flood, and any other hazards including without limitation earthquakes, for
which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
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Lender requires. What Lender requires may change during the term of the HELOC. Borrower may obtain such insurance from the
insurance carrier of Borrower's choice, subject to Lender's right to disapprove Borrower's choice, which right shall net be exercised
unreasonably.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Bommower's expense. Such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard, or liability, and might provide greater or lesser coverage than was previously in
effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have cbtained. Any amounts disbursed by Lender under this Section 3 shall be Secured Indebtedness and shall be
payable according to the terms of the HELOC.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policics, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall
have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, If Borrower obtains any form of insurance coverage not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Botrrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds shall be applied to
restoration or repair-of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoratizia period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity te
inspect such Property to eisure the work has been completed to Lendes's satisfaction, Lender may disburse proceeds for the repairs and
restoration in & single payticr ur in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires iriterzs* i be paid on such insurance proceeds, Lender shall not be required to pay Bortower any interest or
earnings on such proceeds. If therestoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the Securca Indebtedness with the excess paid to Borrower.

4. Preservation, Maintenance, and Protection of the Property; Occupancy and Use of the Property; and Inspection.
Borrower shall not destroy, damage, or iinpir-he Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall maintain the Property in order #4 prevent the Property from deteriorating or decreasing in value. Borrower shall promptly
repair the Property if damaged to avoid further de.erio ation or damage. If insurance or condemnation proceeds are paid in cormection
with damage to, or the taking of, the Property, Borrewer shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purpeses. Lender may disburie proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the incurpre or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower shall not be relieved of Borrower's obliga 1on for the completion of such repair or testoration.

Borrower shall not materially change the present occupancy and use of the Property without Lender's written consent. Borrower
shali not use the Property in an illegal manner or for any illegal use such as would subject the Property to seizure.

Lender or its agent may make reasonable entries upon and inspertinns of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall 41vz Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

5. Protection of Lender's Interest in the Property and Rights Under tlis Security Instrument. If (2) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b) theie is a.lozal proceeding that might significantly affect
Lender's interest in the Property and/or rights under this Security Tnstrument, or (¢) [torrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interesi i the Property and rights under this Security
Instrument, Lender's actions may include, but are not limited to: (z) paying any sums secur2d v a lien that has priotity over this Security
Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its inteiest i the Property and/or rights under this
Security Instrument. Securing the Property includes, but is not limited to, entering the Property t¢ make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations vt dangerous conditions, and have
utilities turned on or off.

Any amounts disbursed by Lender under this Section 5 shall be Secured Indebtedness and shall be poyable sccording to the terms of
the HEL.OC.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Brirzwer acquires fee title
to the Propetty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. If th= Property is located in
a condominium project or a planned unit development, Borrower shall petform all of Botrower's obligations under ite covenants, by-
laws, or regulations of the condominium project or planned unit development.

6. Condemnation. Borrower shall give Lender prompt notice of any condemnation or eminent domain proceeding or action
pending or threatened against the Property and authorizes Lender to intervene in Borrower's name in any such proceeding or action.
Borrower assigns to Lender any money awarded to Borrower pursuant to such proceeding or action, and such money shall be applied to
the Secured Indebtedness with the excess paid to Borrower,
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7. Loan Charges. If the HELOC is subject to a law that sets maximum loan charges, and that law is finally mterpreted so that the
interest or other loan charges collected or to be collected in connection with the HELOC exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the armount necessary to reduce the charge to the permitted limit and (b) any sums already collected from
Borrower that exceeded permitted limits shall be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the HELOC or by maling a direct payment to Borrower. If a refund reduces principal, the reduction shall be treated
as a partial prepayment without any prepayment charge.

8. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower shall be deemed to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address. Borrower shall promptly notify Lender of Borrower's
change of address. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender.

5, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in whizh the Property is located. All rights and obligations contatned in this Security Instrument are subject to any
requirements and lizitat'ons of Applicable Law. In the event that any provision or clause of this Security Instrument or the HELOC
conflicts with Applicable aw, such conflict shall not affect other provisions of this Security Instrument or the HELOC that can be given
effect without the conflicting provision.

10, Joint and Several L.issility; Co-signers; Successors and Assigns Bound. Botrower covenants and agrees that Borrower's
obligations and liability shall be jorat and several. However, any Borrower who co-signs this Security Instrument but does not execute
the HELOC (a "co-signet"): (a) is c4-s'gning this Security Instrument only to mortgage, grant, and convey the co-signer's interest ity the
Property under the terms of this Seewsity Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any ollier Borrower may agree to extend, modify, forbeat, or make any accommodations with regard to
the terms of this Security Instrument or the HELZC without the co-signet's consent,

Subject to the provisions of Section 11, auy sucressor to the inferests of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by lender, shall obtain all of Botrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreemeat: »Cthis Security Instrument shall bind and benefit the successors and assigns of
Lender.

11, Transfer of the Property or a Beneficial Interest in Bexrawer. As used in this Section 11, "Interest in the Property” means
any legal or beneficial interest in the Property, including, but n(t linited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract, or escrow agreement, tnen‘ent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sois o7 tmansferred without Lendet's prior written consent, Lender
may require immediate payment in full of the Secured Indebtedness.

If Lender exercises this option, Lender shall give Borrower notice of accelerition. The notice shall provide & period of not less than
30 days from the date the notice is given within which Borrower must pay the Securer Indebtedness in full. If Borrower fails to pay the
Secured Indehtedness in fusll prior to the expiration of this period, Lender may invoke iny remedies permitted by this Security Instrument
without further notice or demand on Borrower.

12. Hazardous Substances. As used in this Section 12: {a) "Hazardous Substances" are<hose substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petrolenm products, toxic pesticides and hetbicides, volatile solvents, materials contuinit's) asbestos or formaldehyde, and
radioactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction wheze the Property is located that relate
to health, safety, or environmental protection; (¢) "Environmental Cleanup” includes any response action, 1 medial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition thai'ce.a.~ause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Sulbstances, ot threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, or allow anyone else to do, anythng affecting the
Property (a} that is in violation of any Envirenmental Law, (b) that creates an Environmental Condition, or (c) that, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardons Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower prompily shall give Lender written notice of (a} any investigation, claim, demand, lawsuit, or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge; (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge.

ILLINOIS HELOC Morigage
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release, or threat of release of any Hazardous Substance; and (¢) any condition caused by the presence, use, or release of a Hazardous
Substance that adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatery authority
or any private party that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hetein shall create any obligation on
Lender for an Environmental Cleanup.

13. Escrow for Taxes and Insurance, Unless otherwise provided in a separate agreement, Borrower shall not be required to pay in
escrow to Lender funds for taxes, insurance, and other assessments.

14, Defanlt. Borrower shall be in default under the HELOC and this Security Instrument if without limitation any of the following
occur: (a) Borrower engaged or engages in fraud or material misrepresentation in connection with any aspect of the HELOC or this
Security Instrument; (b) Borrower does not meet repayment terms under the HELOC; (c) Borrowet's action or inaction adversely affects
the collateral for the HELOC or Lender's rights in the collateral including without limitation: (i) Borrower's failure to maintain the
surance required under Section 3 of this Security Instrument; (i1) Borrower's transfer of the Property as provided in Section 11 of this
Security Instrument; (iii) Borrower's failure to maintain the Property or use of the Property in a destructive mamner; (iv) Borrower's
commission of waste of the Property; (v) Borrower's failure to pay taxes due on the Property or Borrower's failure to act such that a lien
superior to Lender's lien is filed against the Property; (vi) the death of all Borrowers; (vii) the Property is taken by condemnation or
eminent domain; (viii} « judgment is filed against Borrower that subjects the Property to action that adversely affects Lender's interest in
the Property; (ix) th<ereation of a lien on the Property without Lender's permission; or (x) a superior lien holder forecloses on the
Property such that Lende:'s interest in the Property is adversely affected.

NON-UNIFORM COVEN/MTS, Borrower and Lender further covenant and agree as follows:

15. Acceleration; Rencedler. Txcept as may be prohibited by Applicable Law, and subject to any advance notice and cure peried if
required by Applicable Law, if axy event or condition described in Section 14 or in the HELOC occurs, Lender may foreclose upon this
Mortgage. This means that Lender muy arrange for the Premises to be seld, as provided by Applicable Law, in otder to pay off what
Borrower owes on the HELOC and unde: tins Mortgage. If the money Lender receives from the sale is not enough to pay off what Borrower
owes Lender, Borrower will still owe Lendei the difference, which Lender may seek to collect from Borrower in accordance with
Applicable Law. In addition, Lender may, in acczadance with Applicable Law, (i) enter on and take possession of the Premises; {ii) collect
the rental payments, including over-due rental payweiiz, directly from tenants; (111) manage the Premises; and (iv) sign, cancel and change
leases. Borrower agrees that the interest rate set furth in the HELOC will continue before and after a default, entry of a judgment and
foreclosure. In addition, Lender shall be entitled to cillext all reasonable fees and costs actally incwrred by Lender in proceeding to
foreclosure, ncluding, but not limited to, reasonable attorrcys' fees and costs of documentary evidence, abstracts and title reports,

If Borrower is in defanlt, Lender may elect not to acoelr=te the Secured Indebtedness but instead may refuse to make additional
advances or reduce the Credit Limit. Even if Lender elects nct to eisteise any remedy under this Security Instrument, Lender does not
forfeit or waive Lender's right to do so at a later time or to do so (f Borower is in default again.

16. Release. Upon payment of all sums secured by this Mortgage (nd provided Lender's obligation to make further advances under the
Note has terminated, Lender shall discharge this Mortgage without charge to Borrower and shall pay any fees for recording of a satisfaction
of this Mortgage.

17, Waiver. To the extent permitted by Applicable Law, Borrower waives an. releases any error or defects in proceedings to enforce
this Mortgage and hereby waives the benefit of any present or future laws proviumg fr=ctay of execution, extension of time, exemption
from attachment, levy and sale and homestead exemption.

18. Placement of Collateral Protection Insurance. Unless Borrower provides Lénde=n with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's wiipense to protect Lender's interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The covels g that Lender purchases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection with the eclinteral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtzined insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the cotlateral, Botrower shall be respe nsible for the costs of that
insurance, including without limitation interest and any other charges Lender may impose in connectica vtk the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurzacs may be added to the
Secured Indebtedness. The costs of the insurance may be more than the cost of insurance Borrower may be ablé t5 obtain on Borrower's
own.

19. Advances. Lender is obligated under the HELOC to make advances at any time during the Draw Period, as that term is defined
in the HELOC.

20. No Claim of Credit for Taxes. Borrower shall not make deduction from or claim credit on the principal or interest secured by
this Security Instrument by reason of any governmental taxes, assessments, or charges. Borrower shall not claim any deduction from the
taxable value of the Property by reason of this Security Instrument.
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21. Fixture Filing. This Mortgage constitutes a security agreement with respect to all fixtures and other personal property in which
Lender is granted a security interest hereunder, and Lender shall have all of the rights and remedies of a secured party under the Uniform
Commercial Code as enacted in the state where the property is situated {the "Uniform Commercial Code"). The recording of this Mortgage
in the real estate records of the county where the property is located shall also operate from the time of recording as a fixture filing in

accordance with Sections $-313 and 9-402 of the Uniform Commercial Code.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

Rider executed by Borrower and recorded with it. Borrower also acknowledges receipt of a copy of this Security Instrument.

Signed, sealed and delivered in the presence of:

Witnesses:
-Witness -Witness
m
{Seal) (Seal)
-Borrower

Edwin Ramirez -Borrower

State of ILLINOIS
County of .&(hé_

This instrument was acknowledged before (ne orMay 12, 2022 (date) by Edwin Ramirez (name/s of person/s).

REDEDN 2
iSinature of Notary Public)

Official Seal
d  otary Public - State of Liinois
My Cummisslon Expires Oct3 2023

(Seal)

Loan originator (Orgamzat:mn): First Financial Credit Union - IL; N} .S # 1058446
Loan originator (Individual): IRENE AGUILAR; NMLS #: 1839143
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Escrow File No,: 2200565

EXHIBIT "A"

LOT 11 IN BLOCK 4 IN GRAND AVENUE SUBDIVISION OF BLOCKS 2, 3 AND 4 OF
THE COMMISSIONER'S SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRI* PRINCTPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

NOTE FOR INFFMATION:

CKA: 2232 N. MANGOQ '~ VE,, CHICAGO, 1L 60639
PIN: 13-32-212-036-0005



