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DEFINITIONS

Words used in multiple sections of this document are defined Letow and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words vsed in this dozument are also provided in Section 16,

{A) "Security Instrument" means this dosument, which is dated My 7.6, 2022, together with all Riders to this
document.

(B} "Borrewer" is ROBERT M ZIESERL AND RANDI SUSAN BRILL, HUSBAND AND WIFE. Borrower is the
mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separace corparation that is acting solely as a
nomtinee for Lender and Lender's successors and assigns, MERS is the mortgage vnder this Seeurity Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone aumber of P.O. Box 2026,
Flint, MI 485012026, tel. (888) 679-MERS.

(D} "Lender" is BANK OF AMERICA, N.A. LenderisaNational association oigraized and existing under
the laws of THE UNTTED STATES. Lender's address is 101 South Tryon Street, Charlotte, NC
28255,

(E) "Note" means the promissory note signed by Borrower and dated May 16, 2022, The Note states that Borrower
owes Lender One Million And 00/100 Dollars (U.S. $1,000,000.00) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than June 1, 2052.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS-Single Fanily-Funnie Mae/Freddie Mae UNIFORM INSTRUMENT Forw 3414 1/01
ILLINOIS MORTGAGE {SIMTG.IL )
NK OF AMERICA. N.A.

e A

ok 4000°

2 ':_[l't rgffv'h‘ 3
.

ZUli-is




2215134187 Page: 3 of 19

UNOFFICIAL COPY

Dow TE} 2 sesrxexaxxxx248

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box us applicable]:

Adjustable Rate Rider O Condominium Rider [3 Second Home Rider
O Balloon Rider {0 Planned Unit Development Rider [ Biweekly Payment Rider
U 1+4 Family Rider O Other(s) [specify]

(I) "Applicable Law" nieans ail controlling applicable federal, state and local stalutes, regulations, ordinances and
adl_n@nistrative rules and orders (that have the effect of law) as well a5 all applicable final, non-appealable judicial
opiniars.

(J) "Comraunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed an Borrowet or the Property by a condominium association, homeowners association or similar organization.

(K) "Electroric Junds Transfer” means any transfer of funds, other than a transaction originated by ¢heck, draft, or
sirnilar paper instramnt, which is initiated through an ¢lectronic terminal, telephonic instrument, computer, or magnetic
tape s0 48 to order, &Y, O anthorize a financial institution ta debit or credit an account. Such term includes, but is not
limited to, point-of-sale t-ansfers, automated teller machine transactions, transfers initiated by telephane, wire transfers,
and automated clearingiiouse transfers,

(L) "Eserow Items" means those iiems that are described in Section 3.

(M) "Miscellaneous Proceeds” me.ns any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other takung of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or {iv) misrepresentations of, or omissions Js £, e value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance | otecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly sche {uled amount due for (i) principal and interest under the Note, plus ii)
any amounts under Section 3 of this Security Instrurmi.

(P) "RESPA" means the Real Estate Settlement Prucedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they vzt be amended from time fo time, or any additional or
successor legisfation or regulation that governs the same subjéct oatter, As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are jmposed in ref2d to a “federally related mortgage loan" even if the
Loan <loes not qualify as a "federaily related mortgage loan" under RESTA.

(Q) "Successor in Interest of Borrower' means any party that has takzn tidle to the Property, whether or not that party
lias assumed Borrower's obligations under the Note and/or this Security Instium:nt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and 2l renewals, estensions and modifications
of the Note; and (i) the performance of Borrawer's covenants and agreements under this Seeurity [nstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solelyas-aoininee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following desciibed property located in
the COUNTY of Cook:

PARCEL 1: LOT 3 (EXCEPT THE EASTERLY 207 FEET THEREOF) IN BLOCK 17 IN GLENCOE,
SAID TRACT OF LAND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT ON THE NORTHERLY LINE OF PARK AVENUE 207 FEET SOUTHWESTERLY FROM THE
SOUTHEASTERLY CORNER OF BSAID LOT 3, THENCE RUHNING SOUTHWESTERLY ALONG THE
NORTHERLY LINE OF PARK AVENUE, 100 FEET MORE OR LESS TO THE SOUTHWESTERLY CORNER
OF LOT 3, THEHNCE NORTHWESTERLY ALONG THE WESTERLY LINE OF SARID LOT 3 TO THE

ILLINOIS-Single Family-Fannie Mae/Freddie Bac UNIFORM INSTRUMENT Form 3014 1/
ILLINCOIS MORTGAGE (SIMTG.IL )
ANK OF AMERICA, N.A.

32335 (D7/%8) Page 2ot 13

I

1l

T

04000*




2215134187 Page: 4 of 19

UNOFFICIAL COPY

Due [D 7 siexxwmsexxx248

MORTHERLY LINE OF SAID LOT, THENCE NORTHEASTERLY ALONG THE NORTHERLY LINE OF LOT
3 TO A POINT 207 FEET SOUTHWESTERLY FROM THE NORTHEASTERLY CORNER OF SAID 10T 3
THENCE SOUTHEASTERLY ON A LINE PARALLEI. WITH THE EASTERLY LINE OF LOT 3 TO THé
PLACE OF BEGINNING, SAID GLENCOE BEING A SUBDRIVISION OF PARTS OF SECTIONS 5, 6, 7
BND 8, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CéOK
COUNTY, ILLIYNOQIS. PARCEL 2: THAT PART OF LOT 4 LYING NORTHEASTERLY OF A LINE
DRAWN FROM A POINT IN TUE NORTHERLY LINE OF SAID LOT, 100 FEET SOUTHWESTERLY OF
THE SOUTHEAST CORWER THEREQF IN BLOCK 17 IN GLENCOE, A SUBDIVISION OF SAID
GLENCOE, BEING A SUBDIVISION OF PART OF SECTIONS 5, 6, 7 AND 8, TOWNSHIP 42
NORTH, . RANGE 13 EAST OF THE TRHIRD PRINCIPAT, MERIDIAN, IN COOK COUNTY, ILLINOIS.
Perm=nart Index Number (s): (5-07-204-008-0000, 05-07-204-017-0000

which curréntiy has the address of 191 Park Ave, Glencoe, TL 60022-~1351 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, an. fintures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instument. All of the foregoing is referred to in this Secucity Instrument as the "Property.” Borrower
understands and agrees that WERS Liolds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply wi jaw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or alf of tnose interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lerder including, but not limnited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS (s Borrower is lawfully seised of the estate hereby conveyed and has the right to
moartgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally fhe title to the Property against all claims and demands, subject to any
encumnbrances of recerd.

THIS SECURITY INSTRUMENT combines uniiorm covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniforni szcurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan. 2ud agree as follows:

1, Payment of Principal, Interest, Escrow Ttems, Prepaymeat Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by-the Hote and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Item; prrsuant to Section 3, Payments due under
the Note and this Security Instrument shall be made in U.5. currency. Hawever At iy check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to L nder unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; {b) money order; (c) certified check, bank check wasurer's check or cashiet's
check, provided any such check is drawn upon an institution whose deposits are lasv.ed by o federal agency,
instrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in tlie I¥pte or at such other
Joeation as may be designated by Lender in accordance with the notice provisions in Seetion 15. Lipder may return any
payment or partial payment if the payment or partial payinents are insufficient to bring the Loan current. Lender may
nccept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment ot partial payments in the firture, but Lender is not obligated to apply such
payments af the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. 1f not applied earlier, such funds will be applied to the outstanding principal balance
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under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from maling paynients due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority; (a) interest due under the Note; (b)
principal due under the Note; (¢} amounts due under Seetion 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first ta late charges, second w any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount *u.nay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f more
than ¢neBerindic Payment is outstanding, Lender may apply any payment received from Barrower to the repayment of
the Periodic Pavments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the paymen..i= apnlied ta the full payment of one ar more Periodic Paymsnts, such excess may be applied to any late
charges due, Velvutary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any applizauzn of payments, insurance proceeds, ar Miscellaneous Proceeds to principal due under the Note
shall not extend or postranz the due date, or change the amount, of the Periodic Payments.

3, Funds for Ecorow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, @ srm {the "Funds"} to provide for payment of amounts due for: (a} taxes and assessments
and other items which can attaiu priority over this Security Instrument as a lien or encumbrance on the Property: (b)
leasehold payments or ground rents on tie Property, if any; (¢} premiums for any and all insurance required by Lender
under Section 5: and {d) Mortgage Insuricz premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiwm Iy accordance with the provisions of Section 10. These items are calted
"Escrow ltems." At origination or at any tive during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be szcrowed by Borrower, and such dues, fees and assessments shall be
an Escrow [tem. Borrower shall promptly furnish to Lencer all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Leuder waives Borrower's obligation ta pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to/pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of srcmwaiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payinsitiof Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such-payirewi within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “"covepant and agreement” is used in Section 9, If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Rerrower fails to pay the aniount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such ameuntand Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waivir as to any or all Escrow ltems at any
time by a natice given in accordance with Section 13 and, upon such revacation, Baria ver shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit L carer to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender Car! require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimaies of expenditures of
future Escrow Ttems or othervise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank,
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not
charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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.requn'ed to pay Borrower any inlerest or earnings on the Funds. Borrower and Lender can agree in wiiting, however. that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower [or the
excess funds in accordance with RESPA. IF there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is & deficiency of Funds held in
escraw, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Unon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fundslield by Lender,

& Chiarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable to the
Property wlisli zan attpin priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Comniurgy Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Ttems,
Borrower shall pay thiers in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument utless Borrower: (a)
agrees in writing to the.puyment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such “igrement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the Hen while those
proceedings are pending, but only rintil such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subvedinating the lien o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can-uitain priority over this Security [nstrament, Lender may give Borrower a
notice identifying the lien, Within 10 days of o< date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set fortl above in this Section 4,

Lender may require Borrower to pay a ont-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the iinpravements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tern> ‘e tended coverage," and any ather hazards including, but
not limited to, earthquakes and floods, for which Lender requirés ‘nsurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that 1 Lider requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with thisLasn, either: (a) a one-time charge for flood
~one determination, certification and tracking services: or (b) a one-time charze for flood zone determination and
certification services and subsequent charges each time remappings or similar clianges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Mariagement Agency in connection with the review of any flood zone rietermination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtaii Jasurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particiiar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriower's equity in the
Property. or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upen notice from Lender

to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a stundard mortgage clause, and shall pame Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional foss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower othenvise agree in writing, any insurance
proceeds. whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Praperty; i the restoration or repair is econamically feasible and Lender's security is not lessened. During such repair and
restoration reriod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Praperty to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertakes promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymeats ns the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on sucltingiiance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public idjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the Saie obligation of Boreower. 1f the restoration or repair is not econamically feasible or Lender's
security would be lessened, tie nsurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the@xcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Fiopeiy, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respeii within 30 days to a notice from Lender that the insurance carrier has offered
to seltle a claim, then Lender may negotiate ard aettle the claim. The 30-day period will begin when the notice is given, In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower liereby assigns to Lender (&)
Barrower's rights to any insurance proceeds in a1 ameunt not to exceed the amounts unpaid under the Nate or this
Security Instrument, and (b} any other of Borrower's rigluts {other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Froperty, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds eithel b rzpair or restore the Praperty or to pay amounts unpaid
under the Note or this Security [nstrument, whether or not then cus.

6. Occupancy, Borrower shall occupy, establish, and use/ie Property as Borrower's principal residence within
G0 days after the execution of this Security Instrument and shall continye tojoccupy the Property as Borrower's principal
tesidence for at least one vear after the date of occupancy, unless Lendel ~*hriwise agrees in writing, which consent shall
niot be unreasonably withheld, or unless extenuating circumstances exist whicnare beyond Barrower's cantrol,

7. Preservation, Maintenance and Protection of the Property; Yasrcetions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wi ste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in oedor to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursurnt to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property ¥ apiaaced to avoid further
deterioration or damage, If insurance or condemnation proceeds are paid in connection with damiase to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender lias released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restaration in a single paymeis. oF in a series of
progress payments as the wok is completed. Tf the insurance or condemnation proceeds are not sufticient to repair or
restore the Property, Borrower is not relieved of Borrower's abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bomrower notice at the time of or
prior to such an interior inspection specifying such reasanable cause,

8, Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower
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or any persons or entities acting at the direction of Barrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material
information) in connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Barrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument
(such as a proceeding in bankyuptey, probate, for condemnation or forfeilure, for enforcement of a len which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whitever is reasonable or appropriate {a protect Lender's interest in the Property and rights
underahie Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing #ie Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority avar this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to pratect its
interest in the2ro perty sondfor rights under this Security Instrument, including its sécured position in u bankruptoy
proceeding. Secur'ny the Property includes, but is not [imited to, entering the Praperty to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or ather code violations ur dangerous
conditions, and have utililiss mrmed on ot off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under sny duty or abligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under tussection 9.

Any amounts disbursed by Jendor under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounta-chs!! bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice irowa Lender to Borrower requesting payment.

If this Secarity Instrument is on u-lérsehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lender required }io1‘gage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage nsvrance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases o be available from tiie <nortaage insurer that previously provided such insurance
and Borrower was required to make separately designated payarnts toward the premiums tor Mortgage Insurance,
Borrawer shall pay the premiums required to obtain coverage ubstantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaily equivalent to the cost to Berrower of the Mortgage Insurance previously in
effect, from an alternate mostgage insurer selected by Lender, If substandally equivalent Mortgage Insurance coverage is
not available, Borrower shall continue ta pay to Lender the amaunt of the s¢parately designated payments that were due
when the insurance coverage ceased to be in effect, Lender will accept, use and zcta’il these payiments as a non-retundable
loss reserve in lisu of Mortgage Insurance. Such loss reserve shall be non-refundy ble, notwithstanding the fact that the
Loan is wltimately paid in full, and Lender shall not be required to pay Barrower avy iuterest or eamings on such loss
reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverpge (in the amount and for the
period that Lender requires} provided by an insurer selected by Lender again becomes availahle: 43 obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance, If Lerder required Mortgage
Insurance as a condition of making the Loan and Barrower was required to make separately designarei payments toward
the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to maintain Mor.gage Insurance in
effect, or to provide a non-Tefundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such terrnination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Martgage Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agree.n‘wnts with other parties that share or modify their risk, or reduce losses. These agreements are on lerms and
conditions that are sf"ttisfactmy to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance prenuiums),

. As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
chuructenz_ed as) a portion of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying the
mortgage insurer's visk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share of the
insurer’s Fisk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance ” Further:

{a)/Aty such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
fnsurance, o «ny other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurarce; and they will not entitle Borrower to any refund,

(1) Any such agveements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Honeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, torequest and obtain cancellation of the Mortgage Insurance, fo have the Mortgage
Insurance terminated autoinatic-aly, and/or to veceive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancell=tion or termination.

11. Assignment of Miscel.aneous Proceeds; Forfeiture. ATl Miscellzneous Proceeds are hereby assigned ta
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economicallyicasible and Lender's security is not lessened. During such repair and
restoration period, Lender shalt have the right to hold such Miscellaneous Proceeds until Lender has had an oppertunity to
inspect such Property to ensure the work has been vomplated to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement il made in writing or Applicable Law requires interest to be paid
on such Miscellancous Proceeds, Lender shall not be required-to pay Borrower any interast or earnings en sach
Miscellaneous Proceeds. If the restoration or repair is not econcmically feasible or Lender's security would be lessened,
the Miscellaneous Praceeds shall be applied to the sums secured by this-Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Prace eds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Prepe:sy. the Miscetlaneous Praceeds shail be
applied to the sums secured by this Security Instrument, whether or not then Jie, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in vajue of the Property it whicl.the fair market value of the
Property immediately before the partial taking, destruction, or foss in value is equal to o1 grerter than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destructio:, 7 Joss in value, unless
Rorrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeiit sna' be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the toto] amouit of the sums secured
immediately before the partial taking, desfruction, or loss in value divided by (b) the fair market velue of the Property
immediately before the partial taking, destruction, oF Toss in value. Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Propesty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immedintely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to rmake an award to settle a claim for darnages, Borrower fails (o respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Propesty or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third pariy that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Rorrower shall be in default if any action ar proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as
provides 1i; Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Istrament, The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Trwperty are hereby assigned and shall be paid to Lender.

All Miscehaneous Proceeds that are not applied to restoration or repair of the Praperty shall be applied in the
order provided for hrSzciian 2.

12. Borrower Vet Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Tnstrument granted by Lender to Borrower or any
Successor in Interest of Borrcwe. sall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be réquired-to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment o1 otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the origina’ Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy ‘acinding, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Bo:rewver or in amounts less than the amount then due, shall not be a watver
of or preclude the exercise of any riglt or remedy.

13. Joint and Several Liability; Co-signecs: Snceessors and Assigns Bound. Borower covenants and agrees
that Borrawer’s obligations and liability shall be joint ind several. However, any Borrower who ca-signs this Security
Instrument but does nat execute the Note {a "co-signer") (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property undez the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; «nd (c) agrees that Lender and any other Borrower can
agres to extend, modify, forbear or make any accommoadations widh regard to the terms of this Security Instrument or the
Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Intesestof Borrawer who assumes Borrower's
abligations under this Security Instrument in writing, and is approved by Lendsi, shall abtain all of Borrawer's rights and
benefils under this Security Instrument. Barrower shalf not be refeased from Borwer's obligations and liability under
this Security Instrument unless Lender agrees to such release in writing. The covenants-and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors ana c.signs of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed i1 cornection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights urider this Security instrument, including,
but not limited to, attorneys' fees, property inspection and valvation fees. In regard to any aties fees, the absence of
express authorily in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security Distrement or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
inferest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
{a) any such loan charge shalt be reduced by the amount hecessaty (o reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Tf a refund
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reduces principal. the reduction will be trented a3 a partial prepayment without any prepayment charge (whether or not o
prepayment charge is provided for under the Note), Berrower's aceeptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might lave acfsing out of such overcharge.

15. Notiees, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually deliverad to Borrower's notice address if sent by other means,
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procecyva. There may be only one designated notice address under this Security Instrument at any one time, Any notice fo
Lender shrii he given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated unother address by notice to Borrower, Any notice in connection with this Security Instrument shall nat be
deemed to hav< be'n given to Lender until actually received by Lender. If any native required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrumeit,

16. Governing !.ow; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject o-any requirements and limitations of Applicable Law., Applicable Law might explicitly
or implicitly allow the parties to agiee by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by conteact Tn the event that any provision or clause of this Security [nstrument or the Note
conflicts with Applicable Law, such cnflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflictizp provision.

As used in this Security Instrument: (¢) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) vords in the singular shall mean and include the plural and vice versa;
and {¢) the word "may" gives sole discretion without aiiy-ubligation to take any action.

17. Borrower's Copy. Borrower shall be given ube copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intecest in Borrower. As used in this Section 13, "Intcrest in the
Property" means any legal or beneficial interest in the Property /iurluding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales cumract or eserow agreement, the jttent of which is the
transfer of title by Borrower at a future date to a purchaser.

IF all or any part of the Property or any Interest in the Properiy ie’snld or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) w.thoyf Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrurient, However, this option shall nat be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender sha!l give Borrower notice of accereration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Sect'on 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums e, fo the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without furtliernotice or demand on
Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meefs certain condititns, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument, Thase conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreemenis;
() pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'

ILLENOIS-Sinale Famity-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Farm 3014 1701
ILLINOIS MORTGAGE (SIMTG.IL }
323.35{07/18) Page | BANEK OF AMERICA, N.A.

|

Il

|

|

T

64040007




2215134187 Page: 12 of 19

UNOFFICIAL COPY

Due [D #: seaxxxxaxx248

fees, property ?nspection and valtuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and !'Ights under this Security Instrument; and {d} takes such action as Lender may rensonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upan reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together swith. this Security Instrument) can be sold one or more times without prior natice to Barrower. A sale might
result it a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrnestand performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is
a change of the Loan'Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer ¢ address to which payments should be made and any other information RESPA requires in
conmection with a notice of trrsi=r of servicing, If the Nate is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Mote, the mortgage loan servicing obligations to Borrower will vemain with the Loan
Servicer or be transferred to a sucesssor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrawer nor Leider 1azy commence, join, or be joined to any judicial action {as gither an individual
litigant or the member of a class) that arisesirmm the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other pitty (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and atforded the wtha party hereto a reasonable periad after the giving of such notice
to take corrective action. If Applicable Law provides a & period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for pripdses of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 ana fis notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to fak= corrective action provisions of this Seetion 20.

21. Hazardous Substances, As used in this Section 21: (a) "Heznrdaus Substances” ore those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable o toxic petroleum products, toxic pesticides ia¢ herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environiienial Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to healih, safety or envirarteutal protection; (¢} "Environmental
Cleanup" inchudes any response action, remedial action, or removal action, as defined in. Environmental Law; and {d) an
"Epvironmental Condition” means a condition that can cause, contribute to, or otherwisc trigger ap Environmental
Cleanup.

Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any Jazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, norallow anyone else to
do, anything affecting the Propeity (a) that is in violation of any Environmentat Law, (b} which crexiecan Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, ¢reates a condition that adversely
affects the vatue of the Property. The preceding tiwo sentences shall not apply to the presence, use. or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit ot other
action by any governmenta| or regulatory agency ot private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actval knowledge, (b) any Environmental Condition, including but not limited
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to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition cavsed
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property, If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promiptly take all necessary
remedial actions in accordance with Bnvironmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

w2, Acceleration; Remedies, Lender shall give netice to Borrower prior te acceleration following
Baorrowes's breach of any covenant or agreement in this Security Instrument (but not prior fo acceleration under
Section 14 rajess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to curc-the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the deinvle must be cured; and (d) that failuye to cure the defaulf on or before the date specified in the
notice may result.iiccceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of thie Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the riZli to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borroer to acceleritinn and foreclosure, If the defaulf is not cured on or before the date specified in
the notice, Lender at its optied may require immedinte payment in full of all sums secared by this Secarity
Instrument without further demajd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
iot limited to, reasonable attorneys' feesurnd costs of title evidence.

23, Release, Upon payment of all suira secured by this Security Instrument, Lender shull release this Security
Instrument. Borrower shall pay any recordation coste. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third part,r for services rendered and the charging of the fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with IPineis law, the Borrower hereby releases and waives all rights
under and by virfue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unliss Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's cullateral, This insurance may, bu: need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purclased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrow#'s and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that-fnsurance, including interest and
any other charges Lender may impose in connection with the placement of the insuranze, until the effective date of the
caneetlation or expiration of the insurance. The casts of the insurance may be added to Borjower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Bomawir may be able to obtain
on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

- BORRO DI SUSAN BRILL
STATE OF 1 Mo >

COUNTY OF. . A{/a-leL

This instrusners was acknowledged befare me on .g -1 b - pa 2
2 3\ . M
Fopert on Zieseqt

by
ang V@Ma\,\ 3&.:,3{4:.-:—‘ ‘54(

éé

My Commission Expires: ? ~ [ j ~ Zé;

Notary E{ublnf

| OFFIGIAL L SEAL
AMY ROSENBLUM o
TE OF | !
OTARY PUBLIC, A
:W GDMh'llSSlON EXPIRES 3f1ﬂ2025 d

i

Individual Loan Originator; Janice I Constantine, NMLSRID:417458

Loan Originator Organization: BANK OF AMERICA, N.A., NMLSRID: 539802
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

ZIESERL
Doc IDHE: xxxxxxxxx248
Escrow/Closing #; BW22061371

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th day of May, 2022, and is
incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed
of Txat, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrows:™) to secure Borrower's Interest-Only Period Adjustable Rate Note (the "Note") to BANK
OF AMERICA, N.A, (the "Lender") of the same date and covering the property described in the
Security Instzampent and located at:

191 Park Ave, Glencoe, IL 60022-1351
[Property Address]

THE NOTE CONTAYNS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERES[ RATE CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIWJM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adrticn to the representations, warranties, covenants. and
agreements made in the Security Instrument, Rorrawer and Lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment") and
an initial fixed interest rate of 3.000%, The Note also.navides for a change in the initial fixed
interest rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMFNT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of June, 2032, and the adjustable interest rate [ will pay may changz ot that day every 6th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate,
and each date on which my adjustable intetest rate could change, is called a "Changa Dazs.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based o1 an Index
that is calculated and provided (o the general public by an administrator {the "Administrator ). The
"Tndex" is a benchmark, known as the 30-day Average SOFR index. The Index is currently published
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by the Federal Reserve Bank of New York. The most recent Index value available as of the date 45
days before each Change Date is called the "Cuirent Index," provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest
rate.

If the Index is no longer avatiable, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Refore each Change Date, the Note Holder will calculate my new interest rate by adding Two
2And Lhree-Fourths percentage points (2.750%) (the "Margin") to the Current Index. The
Margin may change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2}
below, The Nut~ Holder will then round the result of the Margin plus the Cuzrent Index to the nearest
one-eighth of ons percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount ik k= my new interest rate until the next Change Date.

The Note Helder will then determine the amount of the Monthly Payment that would be
sufficient to repay the-unpaid Principal that I am expected to owe af the Change Date on the Maturity
Date at my new inferest rat> jn gubstantially equal payments. The result of this calculation will be the
new amount of my Monthly Paymezt.

(D) Limits on Interest Rate Changes

The interest rate ] am required-to pay at the first Change Date will not be greater than
8.000% or less than 2.750%. Thereafies, my adjustable interest rate will never be increased or
decreased on any single Change Date by mcre than Cne percentage point(s} (1. 000%) from the rate
of interest I have been paying for the preceding 6 months. My interest rate will never be greater than
8.000% or less than 2, 750%,

(E) Effective Date of Changes

My new interest rate will become effective on eaclCliange Date. I will pay the amount of my
new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amount of my Monthly Payment changes again.

(F} Notice of Changes

Before the effective date of any change in my interest rate an(/er Monthly Paymeat, the Note
Holder will deliver or mail to me a nctice of such change. The notice willinclude the amount of my
Monthly Payment, any information required by law to be given to me and also¢he title and telephone
number of a person who will answer any question I may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any ot the following
events (each, a "Replacement Event") occur: (i) the Administrator has permanently o indafinitely
stopped providing the Index to the general public; or (if) the Administrator or its regulator 'ssves an
official public staternent that the Index is no longer reliable or representative.
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If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may also select 2 new margin (the "Replacement Margin"), as follows:
(1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed ar
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that
index as the Replacement Index.
(23.Jf a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will
miawe = veasonable, good faith effort to select a Replacement Index and a Replacement
Margitr thai. when added together, the Note Holder reasonably expects will minimize any
change in ‘e cost of the loan, taking into account the historical performance of the Index
and the Replacemant Index.
The Replacement Indéx and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be ysed to determine my interest rate and Monthty Payments on Change
Dates that are more than 45 days ufter.2 Replacement Event. The Index and Margin could be replaced
more than once during the term of niyivste, but only if another Replacement Event occurs. After a
Replacement Event, all references to the "index" and "Margin" will be deemed to be references to the
"Replacement Index" and "Replacement Margin.”
The Note Holder will also give me notice of my Replacement [ndex and Replacement Margin,
if any, and such other information required by applicatls law and regulation.
(H) Date of First Principal and Interest Paymwips
The date of my first payment consisting of both prip.ipal and interest on this Note (the "First
Principal and Interest Payment Due Date") shalf be the firsh-Ionthly Payment date after the first
Change Date.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
[, Until Borrower's initial fixed interest rate changes to an adiustable interest rate under the
terms stated in Section A above, Section 18 of the Security Instrument will 1224 as follows:
Transfer of the Property or a Beneficial Interest in Borroyer. As used in
this Section 18, “Tntersst in the Property" means any legal or beneficial intezzt in the
Property, including, but not limited to, those beneficial interests transferred in‘a ond
for deed, contract for deed, installment sales contract or escrow agreement, the iuteat
of which is the transfer of title by Borrower at a future date to a purchaser.
1f all or any part of the Property or any Interest in the Property is sold av
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower
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is sold or transferred) without Lender's prior written consent, Lender may require

immediate payment in full of all sums secured by this Security [nstrument. However,

this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section [5 within which Borrower must pay all
suns secured by this Security Instrument. If Borrower fails to pay these sums prior to
thz-expiration of this period, Lender may invoke any remedies permitted by this
Secupty Instrument without further notice or demand on Borrower.

2. Wlen Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Seciion A above, Section 18 of the Security Instrument described in Section Bl above
will then cease to bein effect, and the provisions of Section 18 of the Security Instrument will be
amended to read as fellsws:

Transfer f tie Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest i=-the Property” means any legal or beneficial interest in the
Property, including, but 1.0f limited to, those beneficial interests transfeired in a bond
for deed, contract for deed, 1astullment sales contract or escrow agreement, the intent
of which is the transfer of title by Forrower at a future date to a purchaser,

If all or any part of the Fraperty or any Interest in the Property is sold or
transferred (or if Borrower is not a natual person and a beneficial interest in Borrower
is sold or transferred) without Lender's piior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrment. However,
this eption shall not be exercised by Lende: it such exetcise is prohibited by
Applicable Law. Lender also shall not exercise this option ift (a)} Borrower causes to
be submitted to Lender information required by Lender-fo evaluate the intended
transferee as if a new loan were being made to the ‘ransferee; and (b) Lender
reasonably determines that Lender's security will not beiapaired by the lean
assumption and that the risk of a breach of any covenant or agicericni in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chatge a reasonable
fee as a condition to Lender's consent to the foan assumption. Lender may 7150 require
the transferee to sign an assumption agreement that is acceptable to Lender-apit that
obligates the transferee to keep all the promises and agreements made in the Nete und
in this Security Instrument, Borrower will continue to be obligated under the Note ana
this Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full. Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 3{ days from the date the notice is given in accordance with Section I3
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
semand on Borrower.,

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
werable Rate Rider,

//77/4“"
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