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Case #: 136~-1702531~703

DEFINITIONS

Words used in multiple sections of this document are defined below unZ ather words are defined in Sections 3, 10, 12, 17, 19
and 21. Certain rules regarding the vsage of words used in this docoment ar. 2lso provided in Section 15.

(A) "Security Instrument™ means this document, which is dated MAY 25, 207Z;together with all Riders to this document.
(B} "Borrower" is MARIO A VILLANUEVA, JR AND MARIA OLVERA, HUSBAND AND WIFE ;. Borrower is the
mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under tliis Secuority Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone numbe: of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT .COM, LLIC.Lender is a LIMITED LIABILITY COMPANY orgzuiz.d and existing under
the laws of DELAWARE. Lendex's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, Ci 92610,

(E) "Note" means the promissory note signed by Borrower and dated MAY 25, 2022, The Nofte states 11at Rarrower owes
Lender ONE HUNDRED NINETY-SEVEN THOUSAND THREE HUNDRED FIFTY-NIKE AND 00/100 Dollars (U.S.
$197,359, 00) plus interest at the rate of 4 . 990%. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than JUNE 1, 2052.

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrament, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are fo be
exccuted by Borrower [check box as applicable]:

O Adjustable Rate Rider 8 Condominium Rider (3 Planned Unit Development Rider
[ Othex(s) [specify]
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(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) es well as zll applicable final, non-appealable judicial opinions.

{J} "Communrity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium assaciation, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of finds, other than a transaction otiginated by check, draft, or similar
paper instrument, which is initiated through 2n electroni¢ termiaal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanzone Proceeds™ means any compensation, settiement, award of damages, or proceeds paid by any third party
(other than insurancé proceeds paid under the coverages described in Section 5} for: () damage to, or destruction of, the
Propesty; (i) condemiatior or other taking of all or any part of the Property; (iii} conveyance in liev of condemnation; or (iv)
misrepresentations of, ¢r omissions as to, the value andfor condition of the Property.

(N) "Mortgage Insurance" muans insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment" means ‘ie regularly scheduled amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section: 3 of this e« urity Instrument,

(P) "RESPA" means the Real Estate hettierzent Procedures Act (12 11.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or suecessor legisiation or
regulation that governs the same subject mattr. As used in this Security Instrument, "KESPA™ refers to all requircments and
restrictions that are imposed in regard to a "feceruity related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Secretary” means the Secretary of the United Stato; Department of Housing and Urban Development or his designee.
(R) "Suctessor fn Interest of Borrower” means any party iaai has taken title to the Property, whether or not that party has
assumed Bormrower's ebligations under the Note and/or this Seouriry Instrument.

TRANSFER OF RIGHTS W THE PROFERTY

This Security Instrument secures to Lender: (i) the repayment of the Loz, 4nd all renewals, extensions and modifications of
the Note; and (if) the performance of Borrower's covenants and agreemeiss undei-this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgape, grant and convey to MERS Usolely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following desriibed property located in the COUNTY of
COQK:

SEE ATTACHED 1EGAL DESCRIPTION , EXHIBIT A

which currently has the address of 14715 CLIFTON PARK AVENUE, MIDLOTHLMI, IL 60445 (“Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easezaents, appurienances,
and fixtures now or hereafier a part of the preperty. AH replacements and additions shall alse be coverad sy this Security
Instrument. All of the foregoing is referred ¢o in this Security Instrument as the "Property.” Bomower unders.anls and aprees
that MERS holds only legal title to the inferests granted by Borrower it this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns} has the right: fo exercise any or ail of
those interests, including, but not Himited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower
warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and norn-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, and Late Charges. Bomrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any ot all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
ar¢ insured by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Paymer’: e deemed received by Lender when received at the location designated in the Note or &t such other
location as may be Aisignated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial parment if the payment or partial payments are insufficient to bring the Loan curvent. Lender may accept
any payment or partial p=yrrsnt insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payraert or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are acceptad. 77 each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender w2y hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reason=ble period of time, Lender shall either apply such fonds or return them to Borrower. If
not applied earlier, such funds will bo.prited to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Bemmows: inight have now of in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Lxcori as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following ordes of priority:

First, to the Mortgage Insurance premiums 10 be paic by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums,

Second, to any taxes, special assessments, leasehold paviments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneoas Proceeds <o principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Iems. Borrower shall pay to Lender on the day Periodic Pay neits are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Properiy; (b) leaschold payments
or ground rents on the Property, if eny; {c) premiums for any and il insurance required by Lenaer vadar Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Gencotary instead of the
monthly Morigage Insurance premiums. These items are catled "Escrow Items." At origination or at any (rae during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrewed by Bomrower,
and such dues, fees and assessments shall be an Escrow Item, Borvower shall promptly furnish to Lender ail notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems. Lender may waive Bommower's obligation to pay to Lender Funds for
any ot all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall farnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is cbligated to pay Escrow Items directly, pursuant to & waiver, and Borrower fails fo pay the amount dus for an
Escrow [tem, Lender may exercise tis rights under Section 9 and pay such amount and Botrower shall then be obligated under
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Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (2) sufficient te permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futore Escrow Items
or gtherwise in accordance with Applicable Law.

The Funds shall be keld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(imcluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Jtems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anmually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Bormrower interest £u the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applizable Law requires interest 10 be paid on the Funds, Lender shall not be required to pay Bomower any interest
or earnings on the Prngs, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shalj give to Bomower without charge, an annual accounting of the Funds as required by RESPA.

If there is a seipdns of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for the
excess fands in aceordance viv RESPA. I there ig a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RZSPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in na ‘zore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall potify Borrawer as required by RESPA, and Bomower shall pay to Lender the amount necessary to
iake up the deficiency in accordance witn KESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secred by this Security Instrument, Lender shalt promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pey al'tazes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security io7nment, feasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if acy. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hal priority over this Security Instrument unless Botrower: (a}
agrees in writing to the payment of the obligation secured by the lier'in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in good fik by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the ento cement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures frow the bslder of the lien an agreement satisfactory 1o
Lender subordinating the litn t6 this Security Insteumnent, If Lender determines (hat aoy part of the Property is subject 2o a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2/oviice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one <r niore of the actions set forth above in
thig Section 4.

5. Peoperty Insurance. Borrower shall keep the improvements now existing or hetaufter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any crher lmzards inciuding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maiutzined in the amounts
{including deductible levels) and for the periods that Lender requires, What Lender requires pursusuf to the preceding
sentences can change duoring the term of the Loan. The insurance carrier previding the insurance shall becbiosen by Borrower
subject to Lender's tight to disapprove Bommower's choice, which right shzll not be exercised unreazonably. Lerae; may require
Borrower (0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination rezulting from an objection by Borrower.

If Borrower fails to maintein any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Bormower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtaimed might significantly exceed the

FHA Iinois Morigage - 09/15
BO193Nas Page 4 of 10

00 0

1937 1|4[10/600341668




2215210008 Page: 6 of 12

UNOFFICIAL COPY

600341650

cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursament and shall be payable, with such interest, upon notica from Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any form of insurance coverage, not
otherwise required by Lender, for damage o, or destruction of, the Property, such pelicy shall include a standard mortgage
clanse and shall name Lender as mortgagee and/or as an additional loss payes.

In: the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Bomrower otherwise agree in writing, any insurance proceeds,
whether or not the naderlying insurance was required by Lender, shalt be applied to restoration or repair of the Property, if the
restoration or reywit 15 econpmically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have tha ight to hold such insurancs procesds until Lender has had an opportunity to inspect such Property to
ensure the work has \weu sompleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse prucerds for the repairs and restoration in a single payment or in a series of progress pavments ag the
worl is comipleted. Unless sn o zreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requiced to pay Bomower any interest or ¢amings on such proceeds. Fees for public adjosters, or
other third parties, retained by EBoreower shall not be paid oot of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair ia not economically feasible or Lender's security would be lessened, the insurance '
proceeds shall be applied to the sums securea by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, 1+nder may file, nepotiate and settle any available insurance claim and related
matters. [f Borrower does not respond within 30 J27'=40 a notice frem Lender that the insurance carrier hes offered to settle a
claim, then Lender may negotiate and settle the claita/'t*e 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or ot herwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amou s uapaid under the Note or this Security Instrument, and (b) any
ather of Borrower's rights {other than the right to any refuna ol unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicatite to the coverage of the Property. Lender may use the
insurance proceeds eithet to repair ot restore the Property or to pay alasuns unpaid under the Note or this Security Instrument,
whether or not then due.

£, Qccupancy. Bormower shall occupy, establish, and use the Projerty as Bomrower's principal residence within 60
days after the execution of this Secutity Instrument and shall continue to occupy che Froperty as Borrower's principal residence
for at least one year after the date of occupancy, unlest Lender determines that this soovirement shall cause undue hardship for
the Borrower or unless extenvating circumstances exist which are beyond Borrower's =onéral,

7. Preservation, Maintenance and Protection of the Property; Enspections. Baxowear shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Bonowri shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value dus to its condition. Unluss it i determined pursuant to
Section § that repair or restoration is not economically feasible, Berrower shall promptly repair the ) roperly if damaped to
avoid further deterioration or damage, If insurance or condemnation proceeds are paid in connection ~vith damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has releused rroceeds for such
purposes. Leader may disburse proceeds for the repairs and restoration in a single payment or in a series ol progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore ¢he Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent amounts, and then io
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the emount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall pive Borrower notice at the time of or prier
to such an interior inspection specifying such reasonable cause.

8. Barrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrewer or
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any persons or entities acling at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material infermation) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails to perform the covenants and agreements confained in this Secarity Instrument, (b) there is & legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a Yien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower hag abandoned the Property, then Lender may do and pay for
whatever is reasonable ar appropriate to protect Lender's interest in the Property and rights under this Secarity Instrument,
inciuding protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's actions can
include, but ate not timited to: {p) paying any sums secured by a lien which haz priority over this Security Instrument; (b}
appearing in cori®, 9ad (¢} paying teasonable attorneys' fees o protect its interest in the Property andfor rights under this
Security Instrument icluding its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, enteting the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or oth(r ¢de violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 2. Lender does not have to do so and is not under any duty or cbligation to do se. It is agreed that
Lender incurs no liability for ney teiiing any or all actions authorized under this Section 9. '

Any amounts disbursed b Liender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts sha'l Gear inferest at the Note rate from the date of disbursement and shall be payable, with
such inferest, upon notice from Lender to-3rrower requesting payment.

If this Security Instrument iz on a leusehyld, Bomrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold esiate and inveres’s herein conveyed or ferminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lende:, alter or amend the ground fease. 1f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not mergz urless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; l'orfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Propenty is dameged, such Miscellaneous Proceed: shall be applied to restoration or repait of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to held such Miscellaneous Proceeds until Lerder has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provider that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement-4r in a ceries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not ecanemically feasible or Lender’s security would be lessened, ‘he Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with th>-2xness, if any, paid to Berrower.
Such Miscellansous Proceeds shall be applied in the order provided for in Section 2.

In the avent of a fotal taking, destruction, or loss in value of the Property, the Miscellaieaus Mroceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, pald to, 3omower,

In the event of a partial taking, destruction, or loss in value of the Property in which the furrinarket vajue of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the a:uount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unlces Dorrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redaced by the-amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the tofal amount of the sums secured immediately before the
partial taking, destrnction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Praceeds shail be applied to the sums secured by this Security Instrument whether or not the sums are then dus.

If the Properiy is abzndoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers t0 make an award to settle a claim for damages, Borrower fails to respond to Lender within
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30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the parfy against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's inferest in the Property or rights under this
Security Instrument. Borrower can cure such & default and, if acceleration has occurred, reinstate as provided in Sectiots 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lendet's interest in the Property or rights under this Security Instrument, The proceeds of eny
award ot claim for damages that are attributable to the impairment of Lender's interest in the Property ar¢ hereby assigned and
shall be paid to Lender.

All Misee!aneous Proceeds that are not applied o testoration of repair of the Property shall be applied in the order
provided for in Saticn 2,

11. Borror/er Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amort.za%0n of the sums secured by this Security Inshument granted by Lender to Bomrower or any Successor
in Interest of Bomower siial} pot operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commu.rs proceedings against any Successor in Interest of Borrower ot 1o refuse to extend time for
payment or otherwise modify ame tization of the sums secured by this Security Instroment by reason of any demand made by
the original Borrower or any Succe sors in Interest of Borrower. Any forbearance by Lender in exercising any right er remedy
including, without limitation, Lender's a-ceptance of payments from third persons, entities or Successors in Interest of
Bomower or in amounts less than the anisuri \hen due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co sigrers; Sunccessors and Assigns Bound. Borrower covenanis and agrees that
Borrawer's obligations and liability shall be joiat 2ad several. However, any Bomrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer™): {a) 15<r=signing this Security Instrument enly to mortgage, grant and convey the
co-signer's interest in the Property under the terms or <z Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that L :nder~nd any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction 17, any Successor in_nterest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, 2nd is approved by Lendr, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Bomrower shall not be released from Borroveer's obligations and liability under this Security
Instrement unless Lender agrees to such release in writing. The covenares snd agreements of this Security Instrument shall
bind {except as provided in Section 19) and benefit the successors and assigs of Lender.

13. Loan Charges. Lender may charge Berrower fees for services per nrmud in connection with Borrawer's defauit,
for the purpose of protecting Lender's interest in the Property and rights under tbis Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may coilect fzes and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrurczzt, or by Applicable Law,

_ Ifthe Loan is subiect to & law which sets maximum loan charges, and that law is finall? interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the pernutter-iimits, then: {a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limi.; an-. (h) any sums already
collected from Bomower which exceeded permitted Himits will be refunded to Borrower. Lender may “acose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. ifa refund reduces
principal, the reduction will be treated as  partial prepayment with no changes in the due date or in the meathly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refuna made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Bommower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Bommower has designated a substitute notice address by notice to Lendet. Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies & procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified precedure, There may be only ene
designated notice address under tiis Security Instrument at any one time. Any votice to Lender shall be given by delivering it
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or by mailing it by first class mail to Lender's address sfated herein unless Lender has designated another sddress by notice to
Borrower. Any notice in connéction with this Security Instrament shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be geverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Scourity
[nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicithy
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in.this Security Instrument: () words of the masculine gender shall mean and include corresponding newter
words or words 74 thi feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the
word "may” gives o' discretion without any obligation to take any action.

16. Borrowe."'s ‘Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer ri the Property or a Beneficial Intercst in Borrower. As used in this Section 17, "[nterest in the
Property" means any legal or orneficial interest in the Property, including, but not limited to, those beneficial interests
trensferred in a bond for deed, coavact for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a futz< date to a purchaser,

If all or any part of the Propersy cr any Interest in the Property is sold or transferred (or if Berrawer is not a natural
person and a beneficial interest in Borrowry is sold or transferred) without Lender’s prior written consent, Lendet may require
immediate payment in full of all sums securcd by this Security [nstrument. Bowever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicatle Law,

If Lender exercises this option, Lender shatt zive Roirower notice of acceleration. The notice shali provide a petiod of
not less than 30 days from the date the notice is given in decordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails tu pay-ithese sums prior fo the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrurnent w.thou further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Beirawer: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had oseurred; (b) cures any defauit of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Tasirument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incuiied for #ha purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such acticn as L2nder may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, aud Dorrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise proviced ander Applicable Law. However,
Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the comm=is<ment of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure procesdings; (ii) reinstatement will
prectude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affec: the zriority of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement sums and exens¢ s in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treagure's sheck or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal ageary. instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insttument and cklizations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not upply in the case
of acceleration under Section FY.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (fogether
with this Security Instrument) can be sold one or more times without prier notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Botvower will be given written notice of the change which will state the name and address of the new Lean Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
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Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bommower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party heveto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity fo cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section I9.

20. Borrower Not Third-Parcy Beneficiary to Contract of Insarance. Mortgage Insurance reimburses Lender (or
any entity that prirchiises the Note) for certain fogses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and a«ices that the Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Boyrovser entitled to enforce any agreement between Lender and the Secretary, unless explicitly anthorized
to do 50 by Applicable Low.

21. Hazardous Sulisiapees, As used in this Section 2} ; (a) "Hazardons Substances” are those substances defined as
toxic or hazardous substances, polutants, or wastes by Envirenmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrolenm rroducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where the
Froperty is located that relate to health, saie’y or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as Jefied in Environmental Law; and {d) an "Environmental Condifion" means a
condition that can cause, contribute to, ot otherwise tvigger an Environmental Cleanup.

Borrower shall not cause or permit the proiruce, use, disposal, storage, or release of any Hazardous Substances, or
threaten to reiease any Hazardous Substances, on ¢rip/the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of anv Environmental Law, {b) which creates an Environmental
Condition, or {c) which, due {o the presence, use, or releale of'a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences sivil yot apply fo the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recopinzed to be appropriate to nommal residential uses and to
maintenance of the Property (including, but not limited to, hazardous svlstinces in consumer praducts).

Borrower shall promptly give Lender written notice of (a} any investigation, ciaim, demand, lawsuit or other action by
any govermuental or regulatory agency or private party involving the Prop=:iy and any Hazardous Substance or Enviconmental
Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharpe, release or threat of release of any Hazardous Substance, and () =nv. condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property 1 Porrower leams, o is notified by any
governmental ot tegulatory authority, or any private party, that any removal or other reine” stion of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remoadiei actions in eccordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmenta! Cleapnp.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration jo%ivwing Borrower's
breach of any covenant or agreement in this Security instrument (but nof prior io acceleration under Seiion 17 unless
Applicable Law provides otherwise}. The notice shall specify: (a) the default; {b) the action required to cure the defanli;
{c) a daie, not kess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secnred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier accelerafion and the right to assert in the foreclosure proceeding
the nen-existence of a default or any other defensc of Borrower to acceleration and foreclosure, If the default is not
cured on ar before the date specified in the notice, Lender at its option may requive immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Insirument by
judicia) proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inctuding, but ot limited to, reasonable atterneys’ fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to & third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with lllinois law, the Bormower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Bomower's collateral. Thiz insurance may, but need not, protect Bortower's interests. The coverage that
Lender purchases may not pay any claim thet Borrower makes or any claim that is made against Borower in connection with
the collateral. Borrower may later cancel any insurance putchased by Lender, but only after providing Lender with evidence
that Borrowet has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrows: will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conncction with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added 1o Borrower's total outstanding balance or obligation. The costs of the
insurance may be mon: .7 the cost of insurance Borrower may be able to obiain on its own.

BY SIGMING BELOW, Rormrower accepts and aprees to the terms and covenants contained in this Security Instrument
anfiiin any Rider gxecuted by Borover and recorded with it.

- BORROWER — MARTO A VILLANUEVE JR

Vi 7’7 pre y

- BORROWER - MARIA OLVERA

STATE OF ILLINOIS
COUNTY OF CocK

The foregoing instrument was acknowledged before me this 6‘ f\ (:7 W b2z by MARIO VILLANUEVA,

K%ﬁM@lkéﬂw“

Notary Public / .

My Commission Expires:

Individual Loan Originator: JORGE GARCIA, NMLSRID: 223411
Loan Originator Organization; DIRECT MORTGAGE INVESTORS, INC.,NMLSRID: 1559635
Loan Originator Crganization {Creditor): LOAKDEPOY , COM, LLC, NMLSRID: 174457
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EXHIBIT A
Order No.: 0OGC22008247

For APN/Parcel ID{s): 28-11-401-039-0000
For Tax Map ID{s): 28-11-401-039-0000

ALL OF LOT 11 AND THE NORTH 19 FEET OF LOT 12 IN BLOCK | {N MARKHAM MIDLOTHIAN
ADDITION, BEING A SUBDIVISION OF THE NORTHWEST QUARTER {EXCEPT THE WEST 5
ACRES OF THE NORTH HALF THEREOF) OF THE SOUTHEAST QUARTER AND THE WEST HALF
OF THE SOUTAV/EST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 11, TOWNSHIP
36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




