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This Instrument Prepared By:
Shanncn Miller

3240 N RAVENSWOOD
CHICAGO ILLINQIS 80613

After Recording Return To:
GUARANTERD RATE, INC.

1808 W CUYLER AVENUE SUITE 1W -
CHICAGD, ILLINQIS 60613-2541

Loan Number. 213337832

{Space Above This Line For Recording Data] wreemmonee

ORTGAGE

MAIN: 100196395034999308 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document (¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of winds used in this document are also provided in Section 16.

(A} "Security Instrwrsent' means this document, which'isasted  June 1, 2022 , together
with all Riders to this document.
(B) "Borrewer"is ROBERT L CANNON, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registation Systems, Inc. MERS is a sepirate corporation that is acting
solely as a nominee for Lender and Lender's successers and assipns. MERS is the movteagee under this Secority
Instrument, MERS is organized and existing under the laws of Delaware, and has an addrest and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, 1. (R88) 679-MERS.

(D) "Lender'is CUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION urganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) *Note" means the pramissory note signed by Borrower and dated  June 1, 2022
The Note states that Borrower owes Lender ONE HUNDRED TWENTY-THREE THOQUSAND FIVE HUNDREB
AND 00/100 Dollars (U8, § 123,500.00 ) plus interest,

HLLINQIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS ZcDocMagic
Form 3014 1/01
Page 1 of 14
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Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later than
July 1, 2052 )

I} "Property” means the property that is described below under the heading "Transfer of Rights in the Property,”
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Meote, and all surns dee under this Security Instrument, plus intersst.

()} "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
o be execuled by Borrower [check box as applicablel;

1 Adjustable Raie Rider
™1 Balioon Rider

M 14 Pamily Rider

) Condominium Rider

Planned Unit Development Rider
Biweekly Payment Rider

Second Home Rider

Dither{s) {spacify]

Fized Interest Rate Rider

BOO0

) Applicable Law" meatsall controlling apphicable federal, state and local statutes, regulations, ordinances and
admnistrative rules and orders {oal have the effect of law) as well as all applicable final, non-appealable judicial
opiaions,

(I "Community Association Dues, [ ces, and Assessments” means all duss, fees, assessments and other charges
that are imposed on Borrower or the Propelty by & condominium asseciation, homsowners association or similar
orgamization.

{K} "Electronic Funds Transfer” means any taicfor of funds, other than a transaction originated by check, draf,
or similar paper instrument, which is initiated through wiclectronic terminal, telephonic instruruent, computer, or
magnetic tape 5o as to order, Instruct, or authorize a Ununcial institution to debit or creddt ao account. Such term
inclodes, but is not limited to, point-of-sale transfers, autemated teller machine transactions, transfers initiated by
ilephone, wire ransfers, and antomated clearinghouse transinrs,

Ly "Esersw Jtems' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” meass any compensation, setemunt, sward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descriied in Section 5) for: (i) damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all or any parvof the Property; (i) conveyance in
tiew of condemmation; or (iv) misrepresentations of, or omissions as to, the valie ind/or condition of the Property.
{M; "Morigage Insurance” means insurance protecting Lender against the nonpeymwat of, or defaslt on, the Loan.
{1 "Periodic Payment” means the regniarly scheduled amount due for () prinelpil and interest under the More,
phes (i) any amounts under Section 3 of this Security Instrument,

(P} "RESFA" means the Real Estate Settlement Procedures Act (12 ULS.C. §2601 et seq and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), s they wight be amended from tme o tmerOr oy additional or
successor legislation or regulation thal governs the same subject matter. As used in this Seclrity Instrument,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a "federally related (zoresage loan”
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(£} "Successor in Inferest of Borrower" means any party that has saken tifle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securlty Testroment.

ILLINGIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT - MERS <% DocMagie
Form 3014 1/
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TRANSFER OF RIGHTS IN THE PROPERTY

"This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Seeurity Instrument and the Note,

For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely 4s nominee for Lender and Lender's

successors and assigns) and fo the suceessors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording hurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A™,
A.P.N.: 21-30~109-040-1002

which currently has the address of 2400 £ 74TH ST Unit 1
[Stroet]
CHICAGO , llinois 60649 ("Property Address™:
{Ciry] [Zip Codel

TOGETHER WITH all the improvements now or nereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the proverty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rireried to in this Security Instrument as the " Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS(a¢ nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inciuding-bat not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, ‘vat not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right
io morigage, grant and convey the Property and that the Property is unencumbered, except for encuabrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

- THES BECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covesants with
limited varfations by jurisdiction to constitute a uniform security instrument covering real property.

ILHNGIS - Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7 DocMagic
Form 3014 /1
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Htems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned o Lender unpaid,
Lender may require that any or al subsequent paymenis due under the Note and this Security Instrurnent be made in
one or more of the following forms, as selected by Lender: (2) cash; () money order; (c) certified check, bank check,
treasurer’ s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instumentality, or entity; or () Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as/nay be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient t bring the Loan current, without waiver of any rights
hereunder or prepdio: to its rights to refuse such payment or partial payments in the firrare, but Lender is not
obligated to apply sucs piyments at the time such payments are accepted, If each Periodic Payment is applied as of
its scheduled due date, thcn Fionder need not pay interest on unapplied funds. Lender may hold such unapplied funds
urtit Borrower makes paynientto bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply sach funds or return them to Borrower, If not apphied earlier, such funds will be
applied to the outstanding principal Lalance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in fie future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumest-or performing the covenants and agreemenis secured by this Security
Instrument.

2. Application of Payments or Procecds ” Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in'the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaruns, amounts shali be applied first to late charges, second
to any other amounts due under this Security Instrument, ane'then fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguer. Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied toth: delinquent payment and the late charge. If
more than ong Periodic Payment is outstanding, Lender may apply any novment received from Borrower io the
repayment of the Periodic Payments if, and to the extent that, each paymant can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Teriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firsvto anv prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds 1o nrincipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payisents <we due under the
Note, until the Note is paid in full, 2 sum {the "Funds") to provide for payment of amounts du¢ for (a) taxes and
asssessments and other items which can attain priority over this Security Instrument as a Hen or encirabiance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and (4} iasurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Asseciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may ondy be in writing. In the event of such waiver,

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7 DocMagic
Form 3014 1/01
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Hems or which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing such payment
within such time period as Lender may reguire. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agrecment contained in this Security Insirument, as the phrase
“covenant and agreement” is used in Section 9. I Borrower is obligated o pay Escrow ltems directly, pursuant o
a waiver, and Borrower fails t pay the amount due for an Escrow Rem, Lender may exercise its rights under Section
Y and pay such amount and Borrower shull then be ohligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as (o any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in such amounts, that are then reguired
under this Section 3.

Lender may, at any tme, collect and hold Funds in an amount (8} sufficient to permit Lender to apply the Punds
at the timespecified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA.
Lender shall estioate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fubwe Hscrov: Hums or otherwise in sccordance with AppHeable Law,

The Fuads a0l be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inclading Lenden,if Lender 15 an institution whose deposits are so insured) or i any Fedezal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow Hems no later than the time specified under RESPA. Lender
shall not charge Borrower for haiding and applying the Funds, anpually analyzing the escrow account, or verifying
the Bscrow Items. uniess Lender pavs Borrower interest on the Punds and Applicable Law permits Lender o make
such a charge. Unless an agreement s made in writing or Applicable Law requires fnterest to be paid on the Funds,
Leader shall not be required to pay Bornhwer any inferest or earnings on the Fonds. Borrower and Lender can agree
in writing, however, that interest shall to pald on the Funds. Lender shall give to Borrower, without charge, an
ammual accounting of the Funds as required oy RESPA

¥f there is a surplus of Punds held in escrow. 22 defined under RESPA, Lender shall account 10 Borrower for
the excess funds in accordance with RESPA, I thers is 2ohortage of Pands held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mole faen 12 monthly payments. If there is a deficiency of
Funids held in escrow, as defined under RESPA, Lender shallaotily Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary fo make up the deficienty in accordance with RESPA, but in no more than
12 monthly paviments,

Upon payment in Tull of all sums secured by this Security Instrutnent, Londer shall promptly refund to Borrower
any Fonds held by Lender,

4, Charges; Liens. Borrower shall pay all tazes, assessments, charger, Tavs, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold sayrients or ground rents on the
Property, if any, and Comemunity Association Dues, Fees, and Assessments, if any! 1o the extent that these items
are Bscrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instronent unless Borrower:
(a} agrees in writing 1o the payment of the obligation secured by the len in & manner acceptavle (o Tender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ‘ov'defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcerdent of the Hen
while those proceedings are pending, but only uniil such proceedings are concluded: or (o) secures frol (e holder
of the Hen an sgreement satisfactory o Lender subordinating the len o this Security festrument. ¥ Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instroment,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Hen or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a ene-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Properly Insurance. Borrower shail keep the improvemenis now existing or hereafter erected on the
Property insured agamst loss by fire, hazards included within the tarm "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannle Mae/Freddie Mag UNIFOBM INSTRUMENT - MERS ¥ DocMagic
Form 34 1/
Page § of 14
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including, but not limited to, earthquakes and floods, for which Lender requires insurance., This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shail be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; (a)a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood 2one
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's ori1on and Borrower's expense.  Lender is under no obligation to purchase any particular type or amourt
of coverage. Tlerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Froperty, or the contents of the Property, against any risk, hazard or lability and might provide greater
or lesser coverage aar was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significant.y exceed the cost of insurance thit Borrower conld have obtained. Any amounts dishursed
by Lender under this Section . shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at/the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies requived sy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include astandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have thevight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all seceipss of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requizer by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and she!! name Lender as mortgagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice t the insurance cacrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
surance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically fasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to held such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has veen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may (w-burse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s susppleted. Unless an agreement
is made in writing or Applicable Law requires interest fo be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ougation of Borrower.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, theiriurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the'eviens, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insuranc’ olaim and
related matters. I Borrower does not respond within 30 days to anotice from Lender that the insurance carrier hag
offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable o the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounnts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINGIS - Single Family - Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT - MERS  $¢DocMagic
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6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prozart, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for speh purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serigs of progriss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repalr or restorene Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
oF rgstoration,

Lender or its agent niav.gake reasonable entries upon and inspections of the Property, I it has reasonable cause,
Lender may inspect the interior-of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior insreciion specilying such reasonable canse.

8. Borrower's Loan Appiicioon. Borrower shafl be in default if, during the Loan application process,
Borrower or any persons or entities acting, at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in conpection with the lpan.  Material representations include, but are not limited to,
representations concerning Borrower's occupaney, of the Property as Borrower's principal residence,

9. Proteciion of Lender's Enterest in the Proporty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemetts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnat'on Or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or roglations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o1 ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proteCiing and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Lut areqot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearissin cowrt; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secutitvinstument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited 15, entering the Property to
make repairs, change focks, replace or board up doors and windows, drain water from pioes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Fenler may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to doso It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowsr secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement (nd shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and irerests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

18. Morigage Insurance. If Lender reguired Mortgage Tnsurance as a condition of making the Loan, Borrower
shall pay the premiwms required (o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINGIIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' DucMagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated paymenis toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent {o the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refimdable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require foss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availsble, is obtained, and Lender requires separately designated payments toward the premiums for
Mertgage Insurdnce. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak:: separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums regyiced to maintain Mortgage Insurasce in effect, or to provide a non-refumdable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sucls te.mination or until termination is reguired by Applicable Law. Nothing in this Section
10 affects Borrower's obligatios to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loanas agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tg.al r'sk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or raodify their risk, or reduce Josses, These agreements are on terms and
conditions that are satisfactory to the mortgage ausurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to-unke payments using any source of funds that the mortgage insuzer
may bave available (which may include funds obtalned from Mertgage Insurance premivms).

As a result of these agreements, Lender, any puichaser of the Note, another insurer, any reinsurer, any other
entity, or any afliliate of any of the foregoing, may receiveidirectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreemest nrovides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid(to the insurer, the arrangement is often termed
“captive refnsurance.” Further:

(a) Any such agreements will not affect the amounts that Boriower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incerse the amount Borrower will swe
for Mortgage Insurance, and they will not entitfe Borrower to any refund,

{(b) Any such agreements will not affect the rights Berrower has - if any < vath respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right
to receive certain disclosures, to request and oblain cancellation of the Mortgage Irsuromee, te have the
Moertgage Insurance terminated aulomatically, and/or to receive a refund of any Mortgagy Yriv-ance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are herepy assigned to
and shail be paid to Lender.

i the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest ot earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically fessible or

HLUINCIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS ' v}gggémggjc
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shalf
be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Joss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in vatue,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secarity Instrament shail be reduced
by the amount of the Misceilaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imreaiately before the partial taking, destroction, or loss in value divided by (b} the [air market value of the
Property immerliately before the partial taking, destruction, or loss in value. Any balance shall be paid to Rorrower.

In the ever o a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatsly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately tefoe the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellzleous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

i the Property is abandoned Uy Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers 10 make an award (o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the Gotive is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair uf the-Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means 1he thizd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action inseeard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
jodgment, could result in forfeiture of the Property or other material impairment of Lender's inferest in the Property
or rights under this Security Instroment. Borrower can cur(: sich a default and, f acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material iropairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned-and she!t be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suecessor in Interest of Borrower shall not operate to release the liability of Borrower ot any Successors it Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor i Interest of Borrower
or o refuse to extend time for payment or otherwise modify amortization of the sums secursf By this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of sarrower. Any
forbearance by Lender in exercising any right or remedy including, without lmitation, Lender's acieptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the dincunt then
due, shall not be a waiver of or preciude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): {a) is co-signing this Security Instrument enly to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard (o the terms of this Security
Instrument or the Note without the co-signer’s consent.

HLINDIS - Single Family - Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT - MERS ' "-;x{gem'agig
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Subject to the provisions of Section 1§, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Insirament unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
inchuding, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fecs that are expressly prohibited by this Security
Instroment or by Applicable Law,

i the .oen is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges coliected or to be collected in connection with the Loan exceed the permitted limits,
ther: (a} any suoh 'oan charge shall be reduced by the amount necessary to reduce the charge to the permitted Himit:
and (b) any sums #lceidy collected from Borrower which exceeded permitted Limits will be refunded to Borrower.
Lender may choose to e this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or.not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharg.

15, Notices. All notices given by Hotrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in consention with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail crwvhan actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitie aotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propety Address unless Borrower has designated a substitute notice
address by notice to Lender. Berrower shall promptl/ notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’ s change of aduress, then Borrower shall only report a changs of address
through that specified procedure. There may be only one desgrated notice address under this Security Instrument
at any one fime. Any notice to Lender shall be given by deliveriag 't or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by rotice to Borrower. Any notice in connection
with this Security Instrument shall nol be deemed to have been giveu to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required uncer Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security irstrument.

16. Governing Law; Severability; Rules of Construction. This Security Jusivument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righss and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lav) Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be sifent, but susitsilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause-of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions uf this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include ¢olt=sponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to 1ake any action.

17, Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Insttument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Scction 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not lmited to, those beneficial
interests transferred in a bond for dead, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

HLLINCHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS -ﬁ{[;gcmag;g
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If all or any part of the Property or any Interest in the Property is sold or transferred (o if Borrower is not &
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may fnvoke any remedies permitted by this Secority Instrament without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft (1)
five days brrowe sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lawoight specify for the termination of Borrower’ s right to reinstate; or (¢) entry of a judgment enforcing
this Security inelrunent. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants of agreemeus: (¢) pays all expanses incarred in enforcing this Security Instrument, mcluding, but not
limited to, reasonable attnine;s' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intet g’ in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require i assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Apphicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following-forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier s<heck, provided any such check is drawn upon an institation whose
deposits are insured by a federal agency, insturentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatemnent by Borrower, this Security Instrumert and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to ref state shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mors times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer”}shat collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or moreclianges.of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which prymeats should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, T5the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mor age loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Selvicer and are not assumed
hy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined t any judicial action (as #her an iadividual
litigant or the member of a class) that arises from the other party's actions pursuant o this Security Fairtment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Tnstrument,
until such Borrower or Lender hag notified the other party (with suchnotice given in compliance with the réguirements
of Section 13 of such alleged breach and afforded the other party bereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and epportunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective sction
provisions of this Section 20.
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21. Hazardous Substances. Ag used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldebyde, and radioactive materials: () "Environmental Law® means federal
taws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protecrion;
(¢} "Environmental Cleanup” includes any response action, remedial sction, o removal action, as defiped in
Environmental Law; and {(d} an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigeer an Boviconmental Cleanup.

Borrower shall not cause or permii the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone elss
to do, anything affecting the Property (g} that is in violation of miy Environmentsl Law, (b) which creases an
Environmeral Condition, or {¢) which, due o the presence, use, or redease of a Hazardous Subsiance, oreates a
condition that sdversely affects the valve of the Property. The preceding two sentences shall not apply 1o the
presence, use, oF storage on the Property of small guantities of Hazardous Substances that are generally recognized
to be appropriate 10 yormal residential uses and to maintenance of the Property (including, but not limited 1o,
hazardous substances ‘o< omsumer products).

Borrower shall prowpt’y give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental opregulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Batrpwer has actual kmowledge, (b} any Environmental Condition, incinding but not
limited to, any spilling, leaking, Jdscnarge, release or threat of release of any Hazardous Subsiance, and (c) any
condition caused by the presence, use 0 reipase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, of is notitied by any governmental or regulatory avthority, or any private party, that
any rernoval or other remediation of any Harardons Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in secoidance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmenta! Cleanu).

NON-UNIFORM COVENANTS. Borrower and Lender furtber covenant and agree as foliows:

22. Acceleration; Remedies, Lender shail give nutiec to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Securily Listrument (but oot prier to acceleraiion under
Section 18 unless Applicable Law provides otherwise). The notide thall specily: {a) the defandt; (b) the action
required to cure the defaull; (¢} a date, not less than 30 days frous the dote the notice is given to Borrower, by
which the default must be cured; and (d) that fallure to cure the defavli on or before the date specified in the
notice may result in acceleration of the sums secured by this Secarity drsvument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowe! P the right to refnstate affer
acceleration and the right to assert in the foreclosare proceeding the non-existerice of a defanlt or any other
defense of Borrower to aceeleration und foreclosure. 17 the default is not cuved en o1 Before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums sestired by this Security
Instrument without further demand snd may foreclose this Becurity Instrument by judichs prorceding, Lender
shall be entitled o collect all expenses incvrred in pursuing the remedies provided i this Seciied 22, incloding,
but not limited to, reasonable attorneys” fees and costs of tile evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release taie Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

4. Waiver of Homestead, In accordance with Hilnois law, the Borrower hereby releases and waives all rights
under and by virme of the {llinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Usless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conmection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIGN:UG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament and 'n rav Rider executed by Borrower and recorded with i,

{Seal}
~EOTTOWer
Witness ; o Witness
ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS YrDocMagic
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[Space Below This Line For Acknowledament]

Siste of  ILLINOIS _— }
} s8.
County of .£Q0k )

certify that

{name of grantor; ard if acknowledged by the spouse, his or her name, and add "his or her spouse”}

personally known to me 1o be the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persen, and acknowledged that he (she or they) signed and delivered the instriment
as his (her or their) free and voluntary et, lor the uses and purposes therein set forth.

Dated: June 1. 2022

i,
" i

OFFICIAL SE/L
ROLYN E DOUMA WAHLEN

OF :” ‘i\ip - ‘ O M . - -
NOTARY PUBLIC - STATEOF 1 #Sighature of officer) o

{Seal)

Loan Originator: Toni Gagliano, NMLSR ID 809404
Loan Originator Organizafion: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 413867832

Date: June 1, 2022

Property Address: 2400 E 74TH ST Unit 1
CHICAGO, ILLINOIS 60649

EXHIBIT "A”

LEGAL DESCHIPTION

Z.P.N. $ : 21-30-109-040-1002

% DocMagic
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LEGAL DESCRIPTION
PARCEL 1:

UNIT 2400-1 EAST 74TH STREET IN BOULEVARD MANGR CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT
28 (EXCEPT THE EAST 145 FEET THEREOF) AND THE SOUTH 46 FEET OF THE WEST
98 FEET OF LOT 25 IN DIVISION FOUR SOUTH SHORE SUBDIVISION IN THE NORTH
FRACTIONAL HALF OF FRACTIONAL SECTION 30, TOWNSHIP 38 NORTH, RANGE 15,
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIBIT "8" TO THE DECLARATION OF CONDOMINIUM RECORDED OCTOBER 14,
2004 AS DOCUMENT NUMBER 0428834000, AS AMENDED FROM TIME TG TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, i CoOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TC THE USE OF PARKING LOT AREA 2400-1, A LIMITED
COMMON ELEMENT, AS DEL.NEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 0428834000, AS
AMENDED FROM TIME TO TIME.

COMMONLY KNOWN AS: 2400 E. 74th Strect+, Chicago, 1L 60649

PERMANENT INDEX NUMBER: 21-30-109-040-1002
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Loan Rumber: 213997832

FIXED INTEREST RATE RIDER

Pater June 1, 2022
Lendor: GUARANTEED RATE, INC.

Borrower(s)h Robert L Cannon

THS FIEED INTEREST RATE RIDER is made this 1st  dayof June, 2022
and is mtovporated Into and shall be desmed 1o amend and supplement the Secwrtty Instrument, Deed of
Trust, of Socurity Deod (the "Security Instrument™} of the same date given by the undersigned (the
"Borrower” jiosecure repavoent of the Borrower's fized rate promissory note (the "Now") in favor of
GUARANTEED #7018, INC.
{the "Lender™). The Seourily Instrument encumbers the property more specifically described in the Security
instrument and located ay;

2400 B (JATH. 5T Unit 1, CHICAGD, ILLINCIS 606495
[Property Address]

ADDITIONAL COVENANTY In »ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuethar covenant and agree as follows:

A, Definitlen { E ) "Note” of thedwurity Inshiument is hereby deleted and the {ollowing
provision is substituted in ifs place in the Securily sasbroment:

{ E ) '"MNote” means the promissory nole sigaed by (he Borrower and dated June 1, 2022
The Note states that Borrower owes Lender ONE HUNDRFED . TWENTY-THREE THOUSAND PIVE

HUNDRED AND 00/100 Droftars (U8, § 123, 500.00
plus interest.  Borrower has promised to pay this debt in regalas Veviodic Payments and to pay the debt in
full not later than July 1, 2082 atthesme of 6.000 %,

BY BIGNING BELOW, Borrower scoepis and agrees 1o the izems and-covenanis contained in this Pixed
Interest Hate Rider.

Mg?zw{flmf“ (- e Ly [T

£ mWﬁ Bokbert L Cannon e

ILEINGIS FIXED INTEREST BATE AIDER o ) o4 :
ILFIRADR 09/03/18 w DocMagic
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2400 E 74TH ST Unit 1
APN: Z1-30-10%-040-1002

Loan Number: 2139397892

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iz made this 1st  day of June, 2022 ,
and is iacorporated into and shall be deemed to amend and supplement the Mortgape, Dead of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower™) to
secure Borrower' s Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lrades™") of the same date and covering the Property described in the Security Instrument and tocated af:

2400 E T74TH BT Unit 1, CHICAGO, ILLINOIS 6064%
{Property Address]

The Property inclodss 2 umit im, together with an undivided interest in the common elements of, a
condominium project kac e as:

Louwlevard Manor Condominiums
iName of Condomininm Project}

(the "Condormirdum Project”). If the owmessassociation or other entity which acts for the Condominium
Project {the "Owners Association™) holdsutle to property for the benefit or use of its members or
shareholders, the Property also includes Borrowar' s interest in the Qwners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres al follows:

A. Condominium Obligations. Borrower shall perfoimall of Borrower's obligations under the
Condomininm Project’s Constituent Documents, The "Constituent Dicums f*is are the: (i) Declaration or
any other document which creates the Condominium Project; (i1} by-laws; i) code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, when due, all duedand assessments imposed
pursuant o the Constituent Documents.

B. Pmperty Insurance. So long as the Owners Association maintains, with a generally aceepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sat. sfao w7 to Lender
and which provides insurance coverage in the amounts (including deductible levels), lor the reriods, and
against loss by fire, harzards incloded within the term "extended coverage,” and any other bazardy, ‘uciuding,
but not limited o, earthquakes and floods, from which Lender requires insurance, then: (i) Lenaér/vwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly preminm imstaliments for
property insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to conunon elements, any proceeds payable to Borrower are
hereby assigned anl shall be paid to Lender for application to the surns secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public Hability insurance policy acceptable in form, amomnt, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Lorsower in connection with any condemnation or other taking of all or any part of the Property,
whether of the s or of the common elements, or for any conveyance in lieu of condemmnation, are hereby
assigned and shall by paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either palttion or subdivide the Property or comsent to: (i) the abandonmert or
termination of the Condominium Priject) except for abandonment or lermination required by law in the case
of substantial destruction by fire or vibor casualty or in the case of a taking by condemnation or eminent
domain; (il) any amendment to any provision of the Constituent Documents if the provision s for the express
benefit of Lender; (it} termination of professional management and sssumption of self-management of the
Cwners Association; or (v} any action which would have the effect of rendering the public liability insurance
coverage maintained hy the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomitivan dues and assessments when due, then Lender
may pay them Any amounis disbursed by Lender under this raragraph F shall become additional debt of
Borrower secured by the Security Instrment. Unless Borrower ane. Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursernent-ar the Mote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

R’i:i:ij;':éz :.r:‘t 'L Cann d n -Borrower
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