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MORTGAGE
Loan #: XXXOCOXXX
DEFINITIONS

Words used In multiple sections of this dccumen: are defined below and other words are defined In
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used In this document are
also provided in Section 18.

(A) “Security Instrument” means this document, which is dzlen May 26, 2022, together with all Riders
to this document.

(B) “Borrower” is Lela Bradford a/k/a Lela Lovely Bradfors, 7 <ingle person. Borrower Is the
mortgagor under this Security Instrument, ‘ '

(C) “Lender” Is Assoclated Bank, N.A.. Lender is a Corporation o/qanized and existing under the
laws of The United States of Amerlca, Lender's address is 200 N Adams Gt Green Bay, Wi 54301
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated May 26, Zvz2: The Note states
that Borrower owes Lender TWQ HUNDRED SIXTY SIX THOUSAND SEVEN HUNLCRED FIFTY AND
NO/M00 Dollars {U.S. $ 266,750.00 ) plus interest. Borrower has promised to pay this dsis In regular
Periodic Payments and to pay the debt in full nct later than June 01, 2052.

(E) “Property” means the property that Is described below under the heading “Transfer of Rigbs in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus Interast, any prepayment charges and laip
charges due under the Nota, and all sums due under this Security Instrument, plus interest.

()  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
[ ] Adjustable Rate Rider [X] Condomintum Rider [ ] Second Home Rider

[] Balloon Rider [ ] Planned Unit Development Rider [ ] VARider

followlng Riders are to be executed by Borrower [check box as applicable]:

ILLINOIS—-SIngIe Faml!yumFannls Mae Freddle Mac UNIFORM INSTRUMENT Form 3014 1!01 (page 1 of 14 pagesJ
Morigags Cadance Document Center @ 3013 01/14
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[] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominlum assoctation,
homeowners assoclation or similar organization.

(J) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper Instrument, which is initiated through an electronic terminal, telsphonic
Instrument, carputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an arcount, Such terns includes, but is not fimited to, point-of-sale transfers, automated teller
machine transa‘tizns, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” eans those tems that are described In Section 3.

(L) “Miscellaneous Piocsads” means any compensation, setiement, award of damages, or proceeds
paid by any third party (othe an insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction-i, the Property; (il) condemnation or other taking of all or any part of the
Property; (iil) conveyance In liel-of wondemnation; or (iv) misrepresentations of, or omisslons as lo, the
value and/or condition of the Property

{M) “Mortgage Insurance” reans Insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) *Perlodic Payment” means the regularly esheduled amount due for (i) principal and interest under
the Note, plus {li) any amounts under Section 5 of this Security Instrument.

(0) - “RESPA” means the Real Estate Sett'sment Procedures Act (12 U.S.C. §2601 et seq.) and
its Implementing regulation, Regulation X (12 C.F.k.Pax 1024), as they might be amended from time to
time, or any additional or successor legistation or regutation that governs the same subject matter. As
used in this Security instrument, “RESPA” refers to all reguirsments and restrictions that are imposed in
regard to a “federally related mortgage ioan” even if the Lozn Joes not qualify as a *federally related
mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that has talen title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and a 1enewals, extensions
and modifications of the Note: and (ii) the performance of Borrower’s covenants and ayreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby martcaca, grant and
convey to Lender and Lender's successors and assigns, the fallowing described property lucated in the
COUNTY of COOK:

- SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 1325 E Marquette Rd, Unit 1, Chicago, lllinois 60637 (“Property

Address").
TOGETHER WITH all the improvements now or hereafter erected on the property, and all
nitials

[ T
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
addltions shall also be covered by this Securlty Instrument. Al of the foregoing Is referred fo in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and
has the right to mortgags, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property agalnst
all clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varlations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORIM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymeri o/ Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
. Borrower shall pay when cue the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and {ate charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. ""ayments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any-<heck or other Instrument recelved by Lender as payment under the
Note or this Security Instrument s rcturned to Lender unpald, Lender may require that any or all
subsequent payments due under the Nele and this Securlty Instrument be made in one or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, Instrumauptality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed recelved by Lender when recelved af the location designated in the Note
or at such other location as may be daslgnated by Lender In accordance with the notice provisions in
Section 15. Lender may return any payment or partial-nayment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept =iy payment or partlal payment insufficlent to
bring the Loan cutrent, without waiver of any rights hereunds: zr prejudice to its rights to refuse such
payment or partial payments In the future, but Lender is not obligeies to apply such payments at the time
such payments are accepted. If each Pericdic Payment is applied a2 of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such-uriapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a1easonable period of time,
Lender shall elther apply such funds or return them to Borrower. If not appliea eatlier, such funds will be
applied to the outstanding principal balance under the Nete immediately prior tu furesiosure, No offset or
clalm which Borrower might have now or in the future against Lender shall relieve t orrower from making
payments due under the Note and this Securlty Instrument or performing the covenante und agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in thix Sactisn 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (@} mterest
due under the Note; {b) principal due under the Note; (c) amounts due under Secflon 3. Such pay:ients
shall be applied to each Periodic Payment in the order In which it became due, Any remalning amotints
shall be applied first tc late charges, second fo any other amounts due under this Securify Instrument,

“and then to reduce the principal balance of the Nota.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Perlodic Payment is outstanding, Lender may apply any payment
recelved from Borrower to the repayment of the Pericdic Payments If, and to the extent that, each

nltlals
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payment can be pald In full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceads, or Miscellaneous Proceeds to princlpal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note Is pald in full, a sum (the “Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Securily Instrument
as a llen or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, If
any; {c) preiiutas for any and all insurance required by Lender under Section §; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurarice premiums in accordance with the provisions of Sectlon 10. These items are called
“Escrow ltems.” A% orgination or at any time during the term of the Loan, Lender may require that
Community Assoclatior. Dies, Fees, and Assessments, if any,
be escrowed by Borrower, 2% such dues, fees and assessments shall be an Escrow item. Borrower
shall promptly furnish to Lenidzrall notices of amounts to be pald under this Section. Borrower shall pay
Lender the Funds for Escrow Items-unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may-waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such walver may only be In writing. In the event of such waiver,
Borrower shall pay cirectly, when and véhare payable, the amounts due for any Escrow ltems for which
payment of Funds has been walved by Leader and, If Lender requires, shall furnish to Lender receipts
evidencing such payment within such time peiior! 25 Lender may require. Borrowsr’s obligation to make
such payments and to provide recelpts shall tor all purposes be deemed to be a covenant and
agresment contained In this Security Instrument, as (he phrase "covenant and agreemsnt’ Is used in
Section 9. If Borrower [s obligated to pay Escrow ltemis.diractly, pursuant to a walver, and Borrower falls
to pay the amount due for an Escrow ltem, Lender may ex2inise Uts rights under Sectlon 9 and pay such
amount and Borrower shall then be obligated under Sectior 9-to tepay to Lender any such amount.
Lender may revoke the walver as to any or all Escrow ltems al aniy me by a notice given in accordance
with Saction 15 and, upon such revocation, Borrower shall pay /te-Lender all Funds, and in such
amounts, that are then required under this Section 3. '

Lender may, at any time, collect and hald Funds in an amount (a) si:Tictent to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not {o excera the maximum amount a
iender can require under RESPA. Lender shall estimate the amount of Funds di:a i1 the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or othenviie I accordance with
Applicable Law,

The Funds shall be held In an institution whose deposits are Insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are sa Insurad) or In
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no laler-wan the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, of verifying the Escrow Items, unless Lender pays Buiimaer
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreenisnt
{s made in writing or Appliceble Law requires interest to be pald on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be pald on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

I there Is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to

|
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held In
escrow, as defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage In accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held In escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary fo make up the deficlency In accordance with RESPA, but in no more than 12 monthly
paymenis.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to *15 Property which can attain priority over this Securlty Instrument, leasehold payments or
ground rents on-he Property, if any, and Community Association Dues, Fess, and Assessments, f any.
To the extent that these items are Escrow ltems, Borrower shall pay them In the manner provided in
Section 3.

Borrower 2l rromptly discharge any lien which has priority over this Securlty Instrument
unless Borrower: (a) agress-n writing to the payment of the obligation secured by the lien In a manner
acceptable to Lender, but onfy ¢a long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends agali:st enforcement of the lien in, legal proceedings which in Lender's opinlon
operata to prevent the enforcemer ¢f the lien while those proceedings are pending, but only untl such
proceedings are concluded; or (¢) sscures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sccurity Instument, If Lender determines that any part of the
Property is subject to a lien which can &itein priority over this Security Instrument, Lender may give
Borrower a notice Identifying the lien. Withii-4o-days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of the actio:is set forth above in this Section 4.

Lender may require Borrower lo pay a one~time.charge far a real estate tax verification and/or
reporting service used by Lender In connection with this Loen.

5. Property Insurance, Borrower shall keep tie improvements now existing or hereafter
erected on the Properly insured agalnst loss by fire, nazards included within the term “extended
coverage,” and any other hazards Including, but not limited to,eziirquakes and floods, for which Lender
requires insurance. This insurance shall be malntained in the amaunis (Including deductible levels) and
for the perlods that Lender requires. What Lender requires pursuznt'io the preceding sentences can
changs during the term of the Loan. The insurance carver providing the insurarce shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's cholce, which: right shall not be exercised
unreasonably. Lender may requira Borrower to pay, in connection with this Lier, efther: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a ¢iie-ime charge for flood
zone determination and certification services and subsequent charges each time r:mangings or similar
changes occur which reasonably might affect such determination or certification. Boriawer shall also be
responsible for the payment of any fees Imposed by the Federal Emergency Management £ gency i
connection with the review of any ficod zone determination resulting from an objection by Burrzwst,

If Borrower fails fo maintain any of the coverages described above, Lender may obtaln‘insurance
coverage, at Lender's option and Borrower's expense. Lender Is under no obligation to purchass any
particular type or amourt of coverage. Therefore, such coverage shall cover Lender, but might or mijit
not protect Borrower, Borrower's equlty In the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously In effect. Borrower
acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section &
shall become additional debt of Borrower secured by this Security instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with stich Interest, upon

nitia|g
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- notice from Lender to Borrower requesting payment, _

- All insurance policles required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renswa! certificates. If Lender requires, Borrower shall promptly glve to Lender all receipts of paid
premlums and renewal notices. If Borrower obtalns any form of insurance coverage, not otherwlse
required by Lender, for damage to, or destruction of, the Property, such pelicy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

- In the event of loss, Borrower shall give prompt hotlice to the Insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise ani=e In writing, any insurance proceeds, whether or not the underlying insurance was
required by Leider, shall be applied to restoration or repair of the Property, if the restoration or repair Is
economically feasible and Lender's securlty Is not lessened. During such repair and restoration period,
Lender shall have *ae right to hold such Insurance proceeds until Lender has had an opportunity to
inspect such Property ta ensure the work has been completed to Lender's satisfaction, provided that
such inspection shali ba undertaken promptly. Lender may disburse proceeds for the repairs and
restoration In a single payrient or in a serles of progress payments as the work is completed. Unless an
agreement Is made in writin;or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not ba required to wav Borrower any interest or earnings pn such proceeds, Fees for public
adjusters, or other third parties, retuined by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrcwer If the restoration or repair is not economically feasible or
Lender's security would be lessened, theqinsurance proceeds shall be applied to the sums secured by
this Security [nstrument, whether or noi-tbain due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the orcar orovided for in Section 2.

If Borrower abandons the Property, Len der may file, negotiate and settle any avallable insurance
claim and related matters, If Borrower does not respor.d within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Leqiaar may negotiate and settle the claim. The 30-
day period will begin when the notice Is given. In either zvent, or If Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Leruer (a) Borrower's rights to any Insurance
proceeds In an amount not to exceed the amounts unpaid unde: the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to an vefund of unearned premiums pald by
Borrowet) under all insurance policies covering the Property, Insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrunieér:, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Preperiv as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall eontinue to occupy the
Property as Borrower's principal residence for at least one year after the date dr occupancy, unless
Lender otherwise agrees In writing, which consent shall not be unreasonably vithhsld, or unless
extenuating clrcumstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Property; Inspections.” Lorrower shall
not destroy, damage or impalr the Property, allow the Property to deteriorate or commit wasta on the
Property. Whether or not Borrower is residing In the Property, Borrower shall maintain the Pioporty in
order to prevent the Property from deterlorating or decreasing in value due to its conditlon. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property If demaged to avold further deterloration or damage. If insurance or
condemnation proceeds are paid In connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only If Lender has relsased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a

Initlal
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serles of progress payments as the work Is complated. If the Insurange or condemnation proceeds are
not sufficlent to repalr or restore the Property, Borrower Is hot relieved of Borrower's cbhllgation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has
reasonabie cause, Lender may inspact the interlor of the improvements on the Property. Lender shall
glve Borrower notice at the time of or prior to such an Interior inspection specifying such reasonable

- cause,

8. Borrowet’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitles acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or Inaccurate information or statements to
Lender (or fai'ad to provide Lender with material Information) In connection with the Loan. Material
representationiz-include, but are not limited to, representations concerning Borrower's occupancy of the
Properly as Borowar's princlpal resldence.

9, Protection of Lender's Interest In the Property and Rlghts Under this Security
Instrument. If (a}corower fails to perform the covenants and agreements contained In this Security
Instrurment, {b) there is ‘@ iaral proceeding that might significantly affect Lender's Interest in the Property
and/or rights under this” Saeurity Instrument (such as a proceeding In bankruptcy, probate, for
condemnation or forfelture, ‘i enforcement of a lien which may attain priority over this Securlty
Instrument or to enfarce laws or ragitlations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever Is reasraable or appropriate to protect Lender’s interest in the Property and
rights undey this Security Instrument, Inciuding protecting andfor assessing the value of the Property, and
securing andfor repairing the Property. “L2ndar's actions can Include, but are not limited to: {a) paying
any sums secured by a llen which has prioilty sver this Securlty Instrument; (b) appearing in court; and
{c) paying reascnable attorneys' fees to prowesidis Interest in the Property and/or rights under this
Security Instrument, including Its secured positior in a hankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property (o maxe repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate taiiding or other code violations or dangerous
conditions, and have utllities tumed on or off. Although Leder may take action under this Section 9,
Lender does not have to do so and is not under any duty or cubgation fo do so. Itis agreed thal Lender
Incurs no liability for not taking any or all actions authorized unde: this Section 0.

Any amounts disbursed by Lender under this Section 9 shal zacome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at th2 Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from-Lerder to Borrower requesting
payment,

g If this Security Instrument Is on a leasehold, Borrower shall comply withs 8 the provisions of the
lease. If Borrower acquires fee title to the Property, the leasahold and the fee title < hall.not merge unless
Lender agreas to the merger in writing.

10. Mortgage insurance.. If Lender required Mortgage Insurance as a conditior: of inaking the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in etiezt. <. for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the riritgage
Insurer that previously provided such insurance and Borrower was required to make separclely
designated payments foward the premiums for Morigage Insurance, Bomower shall pay the premiums
required fo obtaln coverage substantially equivalent to the Mertgage Insurance previously in effect, at a
cost substantlally equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially eguivalent Mortgage Insurance
coverage Is not avallable, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were dus when the insurance coverage ceased 1o be in effect. Lender wil
accept, use and retain these payments as a non-refundable loss reserve In lieu of Mortgage Insurance.

LI T

* 3 2 6 19 0 2 9 % M O R DO T %
ILLINOIS—Single Famlly—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 7 of 14 pages; -
Mottgage Cadance Document Conter @ 3013 01/14




2215321082 Page: 9 of 19

UNOFFICIAL COPY

" Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan Is ultimately pald In full,
and Lender shall nct be required.to pay Borrower any interest or earnings on such loss reserve. Lender
can nc longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Morfgage Insurance as a condition of making the Loan and Botrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to malntain Mortgage Insurance In effect, or to provide a non-
refundable loss reserve, untll Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination Is
required by Aprlicable Law. Nothing in this Section 40 affects Borower’s obligation to pay lnterest at the
rate provided iz ¥ie Note.

Mortgag® insurance relmburses Lender (or any entity that purchases the Note) for certaln losses
it may incur if Boirovier does not repay the Loan as agreed. Borrower Is not a party to the Mortgage
Insurance,

Mortgage Insurcrs avaluate thelr total risk on all such insurance in force from time to time, and
may enter Into agreements wuh other parties that share or modify thelr risk, or reduce losses, These
agreements are on ferms and reditions that are satisfactory to the mortgage insurer and the other party
{or partles) to these agreements  These agreements may require the mortgage insurer to make
payments using any source of funus fiat the mortgage insurer may have avallable {which may Include
funds obtained from Mortgage Insurance jreialums).

As a result of these agreemsniz. Londer, any purchaser of the Note, another insurer, any
refnsurer, any other entiy, or any affiliate of any of the foregoing, may recelve (directly or indirectly)
amounts that derlve from (or might be characterzar as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifylng thie mortaage insurer's risk, cr reducing losses. if such
agreement provides that an affitfate of Lender takes a unare of the Insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement Is viteri iarmed “captive reinsurance,” Further;

(a) Any such agreements will not affect the amcuris that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Sucrii-agreements will not Increase the
amount Borrower will owe for Mortgage Insurance, and thoy will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Borrower Fas - if any ~ with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1298 ur any other law. These
rights may Include the right to receive certain disclosures, to request ard obtaln cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to
receive a refund of any Martgage Insurance premiums that were unearned at the time of such
cancellation or terminatlon.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Froczeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration e repair
of the Property, If the restoration or repalr is ecenomically feasible and Lender’s security Is not lessened.
During such repalr and restoration period, Lender shall have the right to hold such Miscellanecus
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repalrs and restoration In a single disbursement or in & series of progress payments as
the work Is completed. Unless an agreement is made in writing or Applicable Law requires Inferest to be
paid on such Miscellaneous Procaeds, Lendar shall not be required to pay Borrower any interest or
parnings on such Miscellaneous Proceeds. If the restoration or repair Is not economically feas:ble or

A0 LRI IW
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Lender's securlty would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower, Such
Miscellanecus Proceads shall be applied in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceads shall be applied to the sums secured by this Sacurity Instrument, whether or not then due, with
the excess, If any, pald to Borrower.

In the event of & partial taking, destruction, or loss In valug of the Property In which the falr
market value of the Property immediately before the partial taking, destruction, or loss I value Is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in valua, unless Borrower and Lender otherwise agree in writing, the
sums secured hy this Securlty Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured Immediately before the
partial taking, deswiiction, or loss in value divided by (b) the falr market value of the Property immediately
before the partlal “ak’.n, destruction, or loss In value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss In value of the Property In which the fair
market value of the Prapa.ty Immediataly before the partial taking, destruction, or loss In value is less
than the amount of the suris sacured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender cibcrwise agree in wilting, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security I-istrument whether or not the sums are then due.

If the Property is abandonsd vy Borrower, ot If, after notice by Lendar to Borrower that the
Opposing Party (as defined in the next sritence) offers to make an award to settle a clalm for damages,
Borrower fails to respond to Lender withiin 30 days after the date the notice is given, Lender Is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repalr of the Property or to the
sums secured by this Security Instrument, whitbar-or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeus or the party agalnst whom Borrower has a right of
action In regard to Miscellanecus Procesds.

Botrower shall be in default if any aclion or procesring, whether civil or cfiminal, is begun that, In
Lender's judgment, could result in forfeiture of the Property.or other materlal impairment of Lender's
interest In the Property or rights under this Security Instrument.” Earrower can cure such a default and, if
acceleratlon has occurred, reingtate as provided in Section 19, by.C2using the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeitu.e-of the Property or other material
impairment of Lender's Interest in the Property or rights under this Securlty instrument. The proceeds of
any award or claim for damages that are attributable to the Impairmuant of Lender's interest in the
Property are hereby asslgned and shall be paid to Lender,

All Miscellanaous Proceeds that are not applied to restoration or repair of e Property shall be
applied in the order provided for In Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Walver.. Zxtenslon of the
time for payment or modification of amortization of the sums secured by this Sacurity Instreiitent granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate o release the iisbility of
Borrower or any Successors in Interest of Borrower., Lendsr shall not be required to corwrence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payinsnt or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any deriizing
made by the criginal Borower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liabllity shall be joint and several. Howsver, any

Initla
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_Borrower who co-signs this Security Instrument but does not execute the Note (a "co-glgner’): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Barrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes
Botrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security instrument. Borrower shall not be released from
Borrower's obligations and labllity under this Securily Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20)and Lenefit the successors and assigns of Lender.

14,  .can Charges. Lender may charge Borrower fees for services performed In connection
with Borrower's aaf«t. for the purpose of protecting Lender's Interest in the Property and rights under
this Security Instruriien, including, but not limited to, attorneys' fees, property inspection and valuation
fees. Inregard to any uttier-fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shai! not be construed as a prohibition on the charging of such fee, Lender
may not charge fees that are exjressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to"a) law which sets maximum loan charges, and that law is finally
Interpreted so that the Interest or uirar [oan charges collected or to be collected In connection with the
Loan exceed the permitted limits, ther. (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitiad limit; and (b) any sums already collected from Borrower
which exceedad permitted limits will be refun<ed to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note.~i Ly making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provided for uiderthe Note). Barrower's acceptance of any such
refund made by direct payment to Borrower will constituie a waiver of any right of action Borrower might
have anising out of such overcharge.

15,  Notices. All notices given by Borrower o lander in connection with this Security
Instrument must be in witing. Any notice to Borrower in connectior with this Security Instrument shall be
deemed to have been given to Borrower when malled by first clas:-mail or when actually dellvered to
Borrower's notice acdress If sent by other means. Notice to any one Berovier shall constitute notice to
all Borrowers unless Applicable Law expressly requires ctherwise, Tune nutice address shall be the
Property Address unless Borrower has designated a substitute notice adarass by notice to Lender.
Borrower shall promptly nctify Lender of Borrower's change of address. If Lencar specifies a procedure
for reporting Borrower’s change of address, then Borrower shall enly report a change of address through
that specified procedure. There may be only one designated notice address unider this Security
Instrument at any one time.  Any notice to Lender shall be given by dellvering it or by muiling It by first
class mall to Lender's address stated herein unless Lender has designated another addresa Ly (iotice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to nzve been
given to Lender until actually recelved by Lender. If any notice requirad by this Security Instruriert is
aiso required under Applicable Law, the Applicable Law requirement will satisfy the corresponiiny
requirement under this Security Instrument.

16.  Goveming Law; Severabllity; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction In which the Property is located, All rights and
obligations contained in this Security instrument are subject to any requirements and limitallons of
Applicable Law. Applicable Law might explicitly or implicitly allow the partles to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract,

A LTI
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in the event that any provislon or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can ba
given effect without the conflicting provision.

As used In this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word *may* glves sole discretion without any obligation to
take any action.

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18,  Transfer of the Property or a Beneficlal Interest In Borrower. As used in this Saction
18, “Interest In.the Property” means any legal or beneficial Interest in the Property, Including, but not
limited to, tiose beneficlal Interests transferred In a bond for deed, contract for deed, instaliment sales
contract or escrow-agreement, the Intent of which [s the transfer of title by Borrower at a future date to a
purchaser,

If all or any rort of the Property or any Interest In the Property Is sold or transferred {or if
Borrower is not a nafural nerson and a beneficial Interest in Borrower is sold or transferred) without
Lender's prior written conseri, Lender may require Immediate payment in full of all sums secured by this
Security Instrument. Howeve inls option shall not be exerclsed by Lender if such exercise is prohibited
by Applicable Law.

It Lender exerclises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Sectlon 15 within which Borrower must pav-all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior fo the expiration efthis period, Lender may invoke any remedies permitted
by this Security Instrument without further notice o demand on Borrower.

19.  Borrower's Right to Reinstatc After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enfcrcenient of this Security Instrument discontinued at
any time prior to the earliest of; (a) five days before saie of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicabie Law might specify for the tarmination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Securlty Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which4pzr would be due under this Securlty
Instrument and the Note as if no acceleration had occurred; (b) cures-any default of any other covenants
or agreements; (c) pays ali expenses Incurred In enforcing this Securily Instrument, including, but not
imited to, reasonable attorneys’ fees, property inspection and valuation icag; and other fees Incurred for
the purpose of protecting Lender's interest In the Property and rights under thiz Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's inierest in the Properly
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security [nstrument, shall continue unchanged unless as otherwise provided uncer Applicable Law.
Lender may requlre that Borrower pay such reinstatement sums and expenses in one or niore of the

-following forms, as selected by Lender: (a)cash; (b) money order; (c) certified check,-Lai check,
treasurer's check or cashier's check, provided any such check Is drawn upon an institution whose
deposits are Insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall reinaln
fully effective as if no acceleration had ccourred. However, this right to reinstate shall not apply In the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can ba sold one or more times without prior
notice to Borrowet. A sale might result in a change In the entity (known as the “Loan Servicer") that
collects Periodic Payments due under the Note and this Security instrument and performs other

) Initlal
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. Thers
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a
change of the Loan Servicer, Borrower will be given written notice of the changs which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other Infermation RESPA requires In connection with a notice of transfer of servicing. If the Note Is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Barrower will remain with the Loan Servicer or be transferred to a
stccessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Nelther Borrower nor Lender may commence, join, or be Joined to any Judiclal action (as either
an individual I*lgant or the member of a class) that arlses from the other party’s actions pursuant to this
Security Ingirumant or that alleges that the other party has breached any provision ¢f, or any duty owed
by reason of, tris C%er:.urity Instrument, untll such Borrower or Lender has notifled the other party {with
such notice given !a.compliance with the reguirements of Section 15) of such alleged breach and
afforded the other.,ar'y hereto a reasonable perled after the giving of such notice to take corrective
action. If Applicable Law- provides a time period which must elapse before certain action can be taken,
that time period will be ‘dezmed to be reasonable for purposes of this paragraph. The nofice of
acceleration and opportunity o cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower nuisuant to Saection 18 shall be deemed to satisfy the notice and
opportunity to take corrective action rivvisions of this Section 20,

, 21.  Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are
those substances defined as toxlc or hazardeus substances, pollutants, or wastes by Environmental Law
and ths following substances: gasoline, koresene, other flammable or foxic petroleum products, toxic
pesticides and herbidides, volatile solvents, rnuierials containing asbestos or formaldehyde, and
radioactive materlals; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property Is located that relate to health, safety or environinental protection; (¢) “Environmental Cleanup”
includes any response action, remedial action, or remcvel-action, as defined in Environmental Law; and
(¢) an *Environmental Condition” means a condition that vzi <ause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or penmit the presence, use, wisposal, storage, or release of any
Hazardous Substances, or threaten fo release any Hazardous fubstances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Froperty (a) that is in violation
of ‘any Environmental Law, (b)which creates an Environmental Conditlor, or (c)which, due to the
presence, use, or release of a Hazardous Substance, creates a condition thei arlversely affects the value
of the Property. The preceding two sentences shall not apply to the presencs, vse, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (Including, but not lm'ed to, hazardous
substances in consumer products).

Borrower shall promplly give Lender written notlce of (a) any investigation, cialwi, wemand,
lawsuit or other-action by any governmental or regulatory agency or private party Involving the ~roperty
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (o) any
Environmental Condition, including but not mited to, any spilling, leaking, discharge, release or thre of nf
release of any Hazardous Substance, and (c) any condition caused by the presence, use of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property Is necessary, Borrower shall promplly take all
necessary remedial actions In accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UN{FORM GOVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified In the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judiclal proceeding and sale of the Property. The notice shall further Inform Borrower of the right
to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-
exlstence oi.» default or any ofher defense of Borrower to acceleration and foreclosure, If the
default is not.cured on or before the date specified in the notice, Lender at its option may require
immediate payineat.in full of all sums secured by this Security Instrument without further demand
and may foreclose tals Security Instrument by Judicial proceeding. Lender shall be entitled to
collect all expenses (nisvrred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonavle attorneys’ fees and costs of title evidence.

: 23, Release, 'run payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrumeri., Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only If the fee Is paid to a third party for services
rendered and the chargling of the fee Is'permitted under Applicable Law.

24.  Waiver of Homestead. In accordance with Hlinols law, the Borrower hereby releases
and waives all rights under and by virtue of f12 llinois homestead exemption laws,

25.  Placement of Collateral Piot:riion Insurance. Unless Borrower provides Lender with
avidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase Insurance at Borrower's expense to prciect'Lender’s interests in Borrower's collateral. This
Insurance may, but need not, protect Borrower's interesis. The coverage that Lender purchases may not
pay any claim that Borrower makes or any clalm that ic riade agalnst Borrower in connection with the
collateral. Borrower may later cancel any insurance puchased by Lender, but only after providing
Lender with evidence that Borrower has obtained Insurance” #s required by Borrower's and Lender’s
agreement. If Lender purchases Insurance for the collateral, Borr>ver will be responsible for the costs of
that ihsurance, Including interest and any other charges Lender may imposa In connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding baizacs or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be abie (0 vbtain on its own.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and ctvenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

DR

Bofrower ~&latdvely I?;édford
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[Space Below This Line For Acknowledgment}

State of lllﬁ
County
The foregoing Instrument was acknowledged before me on M@bu( Z/t(’

w0 |ovely Bmdford

N (gn B}e jpe st taking ackapvleﬂ%eri) L%l N

My-Gommission Exglros on

O'Z.)Q_

Orlgination Company: Asscllated Bank N.A.
NMLSR ID: 442791

Originator: Johnita Herndon
NMLSR ID: 921725

b

“M'\MI\MW

“(‘f’”ﬂAL SE&L”
H Nflun :\,b?i.l(g‘ “i‘
My Cﬂﬁn#wkm ;
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PARCEL 1: UNIT 1325-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 6600 SOUTH KENWOOD CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0709315089, AS AMENDED, IN THE NORTHEAST 1/4 OF
SECTION 23, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, [LLINOIS,

PARCEL 2; EXCLUSIVE USE-OR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-3, A LIMITED
COMMON ELEMENT, AS ScTZRTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, iN-CCOK COUNTY, ILLINOIS.

Property address: 1325 East Marquette Road, Unit 1, Chicago, I1, 60677
Tax Number: 20-23-223-045-1022
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Loan #: XXX00000XX

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 26th day of May, 2022, and is incorporated into and
shall be deemed to amend and surpicment the Mortgage, Deed of Trust, or Secutity Deed (the “Security
Instrument’) of the same date glvei by the undersigned (the “Borower") to secure Borrower's Note 1o
Associated Bank, N.A. (the “Lender") ot tire same date and covering the Properly described In the
Security Instrument and located at:

1325 E Marquette 12¢; 'ait 1, Chicago, IL 60637
[Propert’ Address]

The Property includes a unit In, together with an undivided interest in the common elements of, a
condominium project known as:

6600 South Kenwood Condom!iium
[Name of Condominium Project]

{the “Condominium Project”), If the owners assoclation or other entity waich ucts for the Condominium
Project (the “Owners Assoclation”} holds title to property for the benefit ¢i nise of its members or
shareholders, the Property also Includes Bomrower's Interest In the Owners Assoclation and the uses,
proceeds and benefits of Borrower's Interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreemants made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's odligatioas
under the Condominium Project’s Constituent Documents. The “Constituent Documents” aie et
(1) Declaration or any other document which creates the Condominium Project; (if) by-laws; (%)
cade of regulations; and (iv) other squivalent documents, Borrower shall promptly pay, when due,
all dues and assessments Imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted Insurance carrler, a “master” or “blanket’ policy on the Condominium Project which ls
satisfactory to Lender and which provides Insurance coverage In the amounts (including
deductible levels), for the pericds, and against loss by fire, hazards includad within the term
“axtended coverage,” and any cther hazards, including, but not limlted to, earthquakes and
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floods, from which Lender requires insurance, then: (|) Lender waives the provision in Section 3
for the Periodlc Payment fo Lender of the yearly premium installments for property insurance on
the Property; and (Il) Borrower's obligation under Section § to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Boriower shall give Lender prompt notice of any lapse in regquired property insurance
coverage piuvided by the master or blanket policy.

In the-svant of a distribution of property insurance proceeds In lieu of restoration or repalr
followlng a 1035 ‘3 the Property, whether 1o the unit or o common elements, any proceeds
payable to Boriowdr-are hereby assigned and shall be pald to Lender for application fo the sums
secured by the Seuunty-instrument, whether or not then due, with the excess, if any, pald to
Borrower.

C. Public Liakitiy Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Assoriation maintains a public liability insurance policy acceptable in
form, amount, and exient of covelage tn Lender.

D. Condemnation. The jroceeds of any awerd or clalm for damages, direct or
consequential, payable to Borrower Iri connection with any condemnation or other taking of all or
any part of the Property, whether of the ui% or of the common elements, or for any conveyance in
lleu of condemnation, are hereby assighea ar:t-shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Gecenity Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower saall iiot, except after notice to Lender and with
Lender's prior written consent, either partition or suddiside the Property or congent to: () the
abandonment or termination of the Condominium Projec, except for abandonment or termination
required by law [n the case of substantial destruction by firz or other casualty or In the case of a
taking by condemnation or eminent domaln; (il) any aneincment to any provision of the
Constituent Documents if the provision is for the express bendiit of Lender; (iii) termination of
professional management and assumption of sel-management of th2 Ovmers Association; or {iv)
any action which would have the effect of rendering the public niabiiy Insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedles, If Borrower does not pay condominium dues and asses<ments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Unlesz-Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from (ne cate of
disbursement at tha Note rate and shall be payable, with interest, upon notlce from Leruertfo
Botrawer requesting payment.,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Condominium Rider.

- (Seal)
(}()rrowef Leta-Lovely Bradford

Crigination Coinrany: Assoclated Bank N.A.
NMLSR ID: 442751

Criginator: Johnita Heridon
NMLSR ID: 921725

Inltlala‘%
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