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MORTGAGE

Loan #; XXX
DEFINITIONS

Words used in multiple sections of this decumant are defined below and other words are defined in
Sectlons 3, 11, 13, 18, 20 and 21. Ceriain rules: regarding the usage of words used in this document are
also provided in Section 18.

{A) “Security Instrument” means this document, whic’i iv-dated May 27, 2022, together with all Riders
fo this document,

{B) “Borrower” is Scott Slubowski, married to Mofly Sheaban. Borrower is the morigagor under this
Security Instrument.

{C) “Lender” Is Associated Bank, NJA,. Lender is a Corporation croanized and existing under the
laws of The United States of America. Lender's address is 2060 N Aazams 8t, Green Bay, WI 54301,
Lender is the morigagee under this Security Instrument.

{D) “Note” means the promissory note signed by Borrower and dated May 2. 2022, The Note states
that Borrower owes Lender FOUR HUNDRED EIGHTY THOUSAND ANO NG00 Dollars (U.S. $
480,000.00 § plus interest, Borrower has promised to pay this debt in regular Pervcic Payments and to
pay the deblin full not later than June 01, 2052,

{E} “Property” means the property thal is described below under the heading “Transfer o/ Fights in the
Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chaigns and late
charges due under the Note, and all sums due under this Security instrument, plus interest.

{G) “Riders” means al! Riders to this Security Insfrument thal are executed by Borrower Vfhe

following Riders are o be executed by Borrower [check box as applicable}):
[ ] Balicon Rider [ ] Planned Unit Development Rider [ ] VA Rider
l’! e
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[} 1-4 Family Rider { ] Biweekly Payment Rider [ 1 Other(s) {specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statules, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{l} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Bomower or the Property by a condominium association,
homzuwners association or similar organizafion.

{J; “Liectronic Funds Transfer” means any transfer of funds, other than a trensaction originated by
check “dr=ft, or similar paper instrument, which Is iniiated through an electronic terminal, tefephonic
instrument compuler, or magnetic tape so as to order, instruct, or authotize a financial institution to debit
or credit ar acoount. Such lerm includes, but is not limited to, point-of-sale transfers, automated teller
machine transactiong, fransfers initiated by telephone, wire transfers, and automated clearinghouss
fransfers.

{K) “Escrow liems” ‘neans those items that are described in Section 3.

{L} “Miscellaneous Procesds™ means any compensation, setflement, award of damages, or proceeds
paid by any third party {ot1er than insurance proceeds pald under the coverages described in Section 5)
for: (i} damage to, or destructiun of, the Property, (ii) condemnation or other taking of all or any part of the
Property; (iil) conveyance in lieu of condemnation; or {iv) misrepresentations of, ar omissions as to, the
value and/or condition of the Propariy

{M) “Mortyage Insurance” moans insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N)} “Periodic Payment” means the reguieny scheduled amount due for (i) principal and inferest under
the Nofts, plus (it} any amounts under Section 3 i tnis Security Instrument,

{O) “RESPA” means the Real Estate &attlement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X {12 C.F.F. Pt 1024}, as they might be amended from time to
time, or any additional or successor legislation or reglation that governs the same subject matier. As
used in this Security Instrument, "RESPA” refers to alf renuimments and restrictions that are imposed in
ragard o a “federally refaled mortgage loan” even if the Loun does not gualily as a “federally related
morigage loan" under RESPA,

{P) “"Successorin Interest of Borrower” means any parly that has teken title to the Properly, whether
or not that party has assumed Borrower's obligations under the Note and/ur this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and al'venewals, extensions
and modifications of the Nole, and (i) the performance of Borrower's covenants aud agreements under
ihis Securily Instrument and the Note, For this purpose, Borrower does hereby moitgave, grant and
convey to Lender and Lender's successors and assigns, the following described property fntsted in the
COUNTY of COOK:

SEE EXHIBIT "A™ ATTACHED HERETCO AND MADE A PART THEREQF

which currently has the address of 9812 § Homan Ave, Evergreen Park, iflinois 60805 {"Property

RSO I
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
Secutity instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hareby conveyed and
has the right to mortgage, grant and convey the Property and that the Properly is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and nen-uniform
ceveraats with limited variations by jurisdiction to constitule a uniform security instrument covering real
property.

UNIFO'<M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymzatf Principal, Inferest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interast on, the debt evidenced by the Note and any
prepayment charges-and lafe charges due under the Note. Borrower shall also pay funds for Escrow
Hems pursuant to Section 3. Peyments dus under the Note and this Security Instrument shal! be made
in U5, currency. However, i#any check or other instrument received by Lender as payment under the
Note or this Security Instrumen( is refurned to Lender unpaid, Lender may require that any or all
subsequent paymants due undet tha Mote and this Secwrity Instrument be made in one or more of the
following forms, as selected by Lendur {a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, drovided any such check is drawn upon an instituion whose
deposits are insured by a federal agency, inslrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lendzr when received at the incation designated in the Note
or at such other location as may be designated! by Lender in accordance with the nolice provisions in
Section 15. Lender may return any payment or pziiia payment if the payment or partial payments are
insutficient to bring the Loan current, Lender may accopt any paymaent or partial payment insufficiant to
bring the Loan current, without walver of any tights heseuncer or prejudice to its rights to refuse such
payment or partial payments In the future, but Lender is notubissated o apply such payments at the time
such payments are accepted. ([f each Periodic Payment is apolicd as of s scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unfit Borrower
makes payment to bring the Loan current. i Borrower does not do vo witkin a reasonable period of time,
Lender shall either apply such funds or return them 1o Borrower. If notaraiied earfier, such funds will be
applied to the outstanding pringipal balance under the Nofe immediately priuris foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relicve Rorrower from making
payments due under the Nole and this Security Instrument or performing the coverants and agreements
secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in'this Section 2, all
payments accepted and applied by Lender shall be applied in the foliowing order of priorivy(a) interest
due under the Note; (b} principal due under the Nole; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Secuwrity Inslnaent,
and then to reduce the principat balance of the Note,

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes a
sufficlent amount fo pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than cne Periodic Payment is outstending, Lender may apply any payment
recelved from Borrower 0 the repayment of the Periodic Payments i, and fo the extent that, each
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payment can be paid in full. To the extent that any excess exists affer the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due,
Veluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds {o principal due
under the Nole shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ftems, Borrowsr shall pay fo Lender on the day Periodic Payments are
due vinder the Note, unfil the Note is pald in full, 2 sum {the “Funds"} to provide for payment of amounts
due furr {a) taxes and assessments and other items which can attain pricrity over this Security Instrument
as a liza rr encumbrance on the Propery; (b} leaseheld payments or ground rents on the Property, if
any; (o} ‘oremiums for any and all insurance required by Lender under Section 5; and {d) Morigage
Insurance urerdums, if any, or any sums payable by Borrower to Lender in feu of the payment of
Mortgage Insuiance premiums in accordance with the provisions of Section 10, These items are called
“Escrow Hems.” /At odgination or at any time during the term of the Loan, Lender may require that
Community Asseciatior, Dues, Fees, and Assessments, if any,
be escrowed by Bowruwer, and such dues, fees and assessments shall be an Escrow llem. Borrower
shall promptly fumnish fo Landar ol notices of amounts to be pald under this Section. Borrower shall pay
Lender the Funds for Escrow iems unless Lender waives Borrower’s obtigation to pay the Funds for any
or ali Escrow ltems. Lender muy waive Borrower's obligation fo pay to Lender Funds for any or all
Escrow liems at any time, Any.such walver may only be in writing. In the event of such waiver.
Borrower shall pay directly, when and wb=are payable, the amounls due for any Escrow ltems for which
payment of Funds has been waived by Leadar and, if Lender requires, shall fumnish to Lender receipts
evidencing such payment within such time‘gznod as Lender may require. Borrower's obligation to make
such payments and to provide recelpts shallion all purposes be desmed {o be a covenani and
agreemant cantained in this Security Instrumeitt, as the phrase “covenant and agroeement” is used in
Section 8, I Borrower Is obligated to pay Escrow itime directly, pursuant to a walver, and Borrower fails
to pay the amount due for an Escrow item, Lender may exarcise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Seruon 9 to repay to Lender any such amount.
Lender may revoke the waiver as o any or all Escrow ltemy 20 eny time by a notice given in accerdance
with Section 15 and, upon such revocation, Borrower shall ruy to Lender all Funds, and in such
amaounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amcunt () sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not fo.ecced the maximum amount &
lender can require under RESPA. Lender shall estimate the amount of Funus'duz on the basis of current
data and reasonable estimates of expenditures of future Escrow Hems or othérsise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insurec by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits arz 50 insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds fo pay the Escrow llems.nz/iler than the
time specified under RESPA. Lender shall not charge Borrower for hoiding and applyinp/ns Funds,
annually analyzing the escrow account, or verifying the Escrow items, unless Lender pays Gurrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreament
is made in wriling or Applicable Law requires interest fo be paid on the Funds, Lender shall wot be
required fo pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, thal interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual acccunting of the Funds as required by RESPA.

|f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
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Bormrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no
more than 12 monthly pavments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the
ameunt necessary to make up the deficiency in accordance with RESPA, but in rio more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refurito Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposifions
altributatia to the Propetty which can attain priorily over this Securily instrument, feasshold payrnents or
ground ranb; an the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided in
Section 3.

Borrower sne!l promplly discharge any fien which has priority over this Security Instrument
unless Borrower: (a7 8 raes in writing to the payment of the obligation secured by the lien in 2 manner
acceptable to Lender; out only so long as Borrower is parforming such agreement; {b) contests the lien in
good faith by, or defends age.nst enforcement of the fien In, legal proceedings which in Lender's opinion
operaie fo prevent the enforpzment of the lien while those proceedings are pending, but only until such
proceedings are concluded, or (c) sscures from the helder of the lien an agresment satisfactory to
Lender subordinating the lien tothis-Security Instrument. If Lender determines that any part of the
Property is subject to a lien which ‘can_attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Viith.n 10 days of the date on which that notice is given, Borrower
shal} satisfy the lien or take one or more of 4 & actions set forth above in this Section 4.

Lender may require Borrower to pay a snetime charge for a real estate tax verification and/or
reporting service used by Lender in connection with tnis Loan.

5. Property Insurance. Borrower shafl kexp the improvements now exisiing or hereafter
grecled on the Property insured against loss by e, hazards included within the term “extended
coverage,” and any other hazards including, but not fimiter w0, earthquakes and fleods, for which Lender
requires insurance. This insurance shall be maintained in Sir smounts {including deductible lavels) and
for the periods that Lender requires. What Lender requires rorsuant to the preceding sentences can
change during the ferm of the Loan. The Insurance carrer providing the insurance shall be chosen by
Borrower subject fo Lender's right to disapprove Borrower's choicy, which right shall net be exercised
unreascnably. Lender may require Borrower fo pay, i connection with this Loan, either: {a)a one-time
charge for flood zone determination, certification and tracking services; ar{i) e cne-time charga for flood
zone deterrrination and certification services and subsequent charges each Uma remappings or similar
changes occur which reasonably might affect such determination or ceritfication. Parrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connecticn with the review of any fleod zone determination resuiting from an objection by Borrower.,

If Borrower fails lo maintain any of the coverages described above, Lender may.obiz v insurance
caverage, at Lender's option and Borrower's expense. Lender is under no obligation to/purhase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mign®or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, againsiary visk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Burrower
acknowledges that the cost of the insurance covarage so oblained might significantly exceed the cost of
Insurance that Borrower could have oblzined, Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument, These amounts shall bear
interest at the Note rate from the date of dishursement and shall be payable, with such interest, upo
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notice from Lender fo Borrower requesting payment.

Alt insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as morlgagee and/or as an additional loss payee. Lender shall have the right to hold the poficies
and renewal certificates. If Lender requires, Borower shall promptly give to Lender aff receipts of paid
premiums and renewal nofices. I Borrower oblains any form of insurance coverage, not otherwise
required by Lender, for damage o, or destruction of, the Property, such policy shall inciude a standard
mortgage clause and shall name Lender as morigagee and/or as an addifional loss payee,

in the event of loss, Borrower shall give prompt nofice to the insurance camier and Lender.
Leswar may make proof of loss if not made prompily by Borrower. Unless Lender and Bomower
otherwise agree in wiifing, any insurance proceeds, whether or not the underlying insurance was
required vy Lender, shall be applied ta restoration or repair of the Preperty, if the restoration or repalr is
sconomical’y hasible and Lender's security is not lessened. During such repalr and restorafion period,
Lender shainive the right to hold such insurance proceeds untif Lender has had an opporiunity to
inspect such Fropoily to ensure the work has been completed o Lender's salisfaction, provided that
such inspection shad be undertaken prompfly. Lender may disburse proceeds for the repairs and
restoration in a single nayment or in a series of progress payments as the work is completed. Unless an
agreement is made in writig or Applicable Law requires inferest to be paid on such insurance proceeds,
Lender shall not be required 1% pay Borrower any interest or earnings on such proceeds. Fees for public
atjusters, or other third parties, t7aned by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Jorrower. If the restoration or repair is not economically feasible or
Lender's security would be lessenel, tie insurance proceeds shalt be applied fo the sums secured by
this Security instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in tiie 2rder provided for in Section 2.

If Borrower abandens the Property, Lendarmay file, negotiate and setile any available insurance
claim and related matters. If Borrower does nci respond within 30 days to a notice from Lender that the
insurance carrier has offered {o settle a claim, thenLender may negotiate and settle the claim. The 30~
day pericd will begin when the nolice is given. In eiliwl event, or if Lender acquitres the Property under
Section 22 or otherwise, Borrower hereby assigns w wrader (a) Borrower's rights fo any insurance
proceeds in an amount not {0 exceed the amounts unpaid/wder the Note or this Security Instrument,
and (b} any other of Barrower's rights (other than the right to 2w refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar.os such rights are applicable to the
coverage of the Properly. Lender may use the insurance proceeds either fo repair or restore the
Preperty or to pay amounts unpaid under the Note or this Security Instipent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Praperty as Borrower's principal
residence within 60 days after the execution of this Security Instrurment and shall confinue {o ocoupy the
Property as Borrower's principal residence for al least one year after the date of occupancy, unfess
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exisi which are beyond Borrower's confrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Forrower shalt
not destroy, damage or impair the Propery, allow the Property fo deteriorate or commit'w:sle on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Frenerty in
order fo prevent the Property from deteriorating or decreasing in valus due to its condition. Unlses it is
determined pursuant to Section 5 that repair or restoration Is not economically feasible, Borrowsr shafl
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are pald in connection with damage 1o, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Peoperly only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resioration in @ single payment or in a,-
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series of progress payments as the work is completed. ¥ the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relleved of Borrower's obligation for the
completion of such repair or restaration.

Lender or its agent may make reasonabla entries upon and inspections of the Properly. Ifit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower nofice at the time of or prior o such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in defauit i, during the Loan application
process, Borrower or any persons or enfities acting at the direction of Borrawsr or with Borrower's
kniwlsuge or consent gave materially faise, misleading, or inaccurate information or staternents to
Lender (or falled to provide Lender with matedal information} in connection with the Loan. Maleral
represer taliong include, but are not limited to, representations concerning Borrower's occupancy of the
Property as 8¢ rower's principal residence.

4. Froection of Lender's Interest in the Property and Rights Under this Security
instrument. {3} sorower faits to perform the covenants and agresments contained in this Secursity
Instrurnent, (b) there ie a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights under/iais Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeitu’e, for. enforcement of & lien which may allain priority over this Security
instrument or fo enforce laws or regutations), or {¢) Borrower has abandonsd the Property, then Lender
may do and pay for whatever is riasunable or appropriate fo protect Lender's interest in the Property and
rights under this Securily Instrumant, including profecting andior assessing the value of the Property, and
securing and/or repakring the Propety, Lender's actions can include, but are not limited fo: {a} paying
any sums secured by a lien which has prirrity over this Secunty Instrument; (b} appearing in court; and
{c} paying reasonable attorneys' fees fo f‘act its interest in the Property andfor rights under this
Security Instrument, including its secured positiziein a bankiuptey procseding. Securing the Property
includes, but is not limited to, entering the Properly to make repairs, change locks, replace or board up
deors and windows, drain water from pipes, elimiiiaty building or other code violations or dangerous
conditions, and have utlities fumed on or off.  Althuugn Lender may fake aclion under this Section 9,
Lender does not have to do se and is not under any duly orabligation to do so. ltis agreed that Lender
incurs no liability for not taking any or all actions authorized unzar this Section 9.

Any amounts disbursed by Lender under this Sectios § shall become additional dabt of Borrower
secured by this Security instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice: fror Lender to Borrower requesting
payment.

I this Security Instrument Is on a leasehold, Borrower shall connly vith all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee *ula shali not merge unless
Lender agrees to the merger in writing.

10. Morigage Insurance. if Lender required Morlgage Insurance as g condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance B effect. If, for any
reason, the Motigage Insurance coverage required by Lender ceases to be available ror the morigage
insurer that previously provided such insurance and Borrower was required 10 meaxe separately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay fas” promiums
required to oblain coverage substantially equivatent to the Mortgage Insurance previcusly In offerl at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect. Tromn
an allernate morigage insurer selecled by Lender. If substantially equivalent Mortgage Insurance
coverage is not avadable, Borrower shall confinue fo pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased fo be in effect Lender will
accept, use and retain these payments as a non-refundable loss reserve in fieu of Morigage Insurance.
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
petiod that Lender requires) provided by an insurer selecled by Lender again becomes avallable, is
obtained, and Lender requires separately designated payments foward the premiums for Morlgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required fo make separately designated paymenis foward the premiums for Morlgage Insurance,
Borrower shali pay the premiums required to maintain Mortgage Insurance in effact, or to provide a non-
refurdable loss reserve, untit Lender's requirement for Mortgage Insurance ends in accordance with any
written-agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay Interest at the
rate provided. in the Note,

Meie e Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if corrowsr dees not repay the Loan as agreed. Borrower is not a parly o the Morlgage
Insurance.

Mortgage ii'sters evaluate their tofal risk on all such Insurance in force from time to time, and
gnay enter Into agresinents with other parties that share or modify their risk, or reduce losses. These
agreements are on ferms anc ennditions that are satisfactory to the mortgage insurer and the other party
{or parties) to these agreenients. These agreemenis may require the morigage insurer 1o make
payments using any source of finds that the mortgage insurer may have available (which may include
{unds ohtained from Morigage Inourarse premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any other entity, or any affilate ¢f any of the foregoing, may receive (directly or indirectly)
amounis that derive from (or might ba cheicierized as) a porlion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modhying e motigage insurer's risk, or reducing losses, if such
agreement provides that an affiliate of Lender takes a share of the insurer's visk in exchange for a share
of the premiums paid to the insurer, the arrangemarndt i often termed “capltive reinsurance.” Further:

(2} Any such agreements will not affect tiie‘amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loar. \Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, za they will not entitle Borrower to any
refund.

{b} Any such agreements will not affect the rights Borrowar has ~ If any = with respect to
the Mortgage Insurance under the Homeowners Protection At of 4388 or any other law, These
tights may include the right to receive certain disclosures, to recusst and obfain cancellation of
the Wortgage Insurance, to have the Mortgage Insurance terminated avtomatically, andior to
recoive a refund of any Mortgage Insurance premiums that were unearaed at the time of such
canceftation or termination,

M. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscalianeous Proceeds are
hereby assigned to and shall be paid to Lender.

i the Properly is damaged, such Miscellaneous Proceeds shall be applied to tosteiztion or repair
of the Property, If the restoration or repair is economically feasible and Lender's security i pu: lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscslaneous
Proceeds untd Lender has had an opporiunity to inspsect such Property to ensure the work haz-heen
completed to Lender's satisfaction, provided that such inspection shalt be tndertaken promptly. ‘Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is mads in wriling or Applicable Law requires interest to be
paid on such Misceflanecus Proceeds, Lender shall not be required to pay Borrower any interest or
samings on such Miscellansous Proceeds. [f the restoration of repair is not economically feasible ?LJ
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Securily Instrument, whether or not then due, with the excess, if any, paid 1o Borrowst, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total faking, destruction, or loss in value of the Praperty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid io Borrower.

In the event of a partial taking, destruction, or fass in value of the Propedty in which the fair
market value of the Property immediately before the partial taking, destruction, orloss in value is aqual to
or gricler than the amount of the sums secured by this Security Instrument immediately before the
paluat faking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums sicured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplies by the following fraction: {a) the tofal amount of the sums secured immediately before the
partial {aking, d2struction, or Joss in value divided by (b) the fair market value of the Property immediataly
before the pamial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the sventof & partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of thisums secured immedialely before the partial taking, destruction, or loss in value,
untess Borrower and Lender btharwise agrea in writing, the Miscellansous Proceeds shafl be applied 1o
the sums secured by this Secuily Instrument whether or not the sums are then due.

If the Property is abandined by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settle a ciaim for damages,
Berrower fails to respond to Lender vitb.n 20 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Prosezds either fo restorafion or repair of the Property or fo the
sums secured by this Security Instrument.vhether or ot then due. *Opposing Party” means the third
party that owes Borrower Miscellaneous Procerds or tha parly against whom Borrower has a right of
action: in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or uroseeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materlal Impairment of Lender's
interest in the Property o rights under this Security Instamsent. Borrower can cure such a default and, i
aceeleration has occurred, reinstate as provided in Segtion 79, 0y causing the action or proceading o be
dismissed with a ruling that, in Lender's judgment, precludes furfriture of the Properly or other material
Impairment of Lender's intersst in the Property or rights under this Soourity Instrument. The proceeds of
any award or claim for damages that are attributable to the impaimient of Lender's interast in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ¢r 1ipair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Vaivar, Extension of the
fime for payment or modification of amertization of the sums secured by this Sectintly Instrument granted
by Lender to Borrower or any Successor in interest of Borrower shall not operate {o relrase the liability of
Borrower or any Successors in Infterest of Borrower, Lender shall not be requiiad ‘¢ commence
proceedings against any Successor in interest of Borrower or to refuse {o extend fime for nayment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of arvdamand
made by the original Borrowor or any Buccessors In Interest of Borrower. Any forbearance by Lerderin
exercising any right or remedy including, without limitation, Lender's acceptance of payments from iaird
persons, entities or Successors in Interest of Borrower or in amounts less than the amount ther due,
shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and fiability shall be joint and several. However, an
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Borrower who co-signs this Security Instrument but does not execute the Note (a “co-sigher™): (a) is co-
signing this Secwity Instrument only o morigage, grant and convey the co-signer's Inferest in the
Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accammodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subjact 1o the provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations under this Secunity Instrument in writing, and is approved by Lender, shall obtain
all of Corrower’s rights and benefifts under this Security Instrument. Borrower shall not be released from
Beironer's obligations and liability under this Security Instrument unless Lender agrees o such release
in writing.” The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20} 4nd benefit the successors and assigns of Lender.

14. Loan Charges, lLender may charge Borrower fees for services performed in connaction
with Borrower e defaudt, for the purpose of prefecting Lender's interest in the Properdy and rights under
this Security insinunent, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. Inregard fo &y Jther fees, the absence of express authority in this Security Instrument to charge
a specific fee {0 Boreower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that 2ie oxpressly prohibited by this Secunity Instrument or by Applicable Law.

If the Lozn is suljert 0 a law which seis maximum loan charges, and that law is finally
interpreted so that the interest or'othiar loan charges collected or to be cofiected in connection with the
Loan exceed the permitted limhs. then: (a) any such loan charge shall be reduced by the amount
necessary {o reduce the charge to the rarmitted limit; and (b} any sums already collscted from Barrower
which exceeded permilted fimits will be refanded fo Borrower., Lender may choose to make this refund
by reducing the principal owed under the k516 or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be frealed 2oc partial prepayrnent without any prepayment charge
{whether or not a prepayment charge is provideld for under the Note}. Borrower's acceptance of any such
refund made by direct payment to Borrower will corstitite a walver of any right of action Borrower might
have arlsing out of such overcharge.

15. Notices. Al notices given by Borrover/or Lender in connection with this Security
Instrument must be i writing. Any nofice to Borrower In cordeston with this Security Instrument shall be
deemed o have been given fo Borrower when mailed by first clzss mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Zorrower shall constitute notice fo
all Borrowers unless Applicable Law exprossly requires otherwiss, Tao notice address shall he the
Property Address unless Borrower has designated a subslifule noue: address by nofice fo Lender.
Berrower shall promptly notify Lender of Borrower’s change of address. i Lender specifies a procedure
for reporling Borrower’s change of address, then Borrower shall only report’a clianae of address through
that specified procedure. There may be only one designaled nofice address under this Security
instrument at any one time. Any notice o Lender shall be given by delivering il o oy maiting it by first
class mall to Lender's address slated hereln unless Lender has designated another adireds by nofice to
Borrower. Any notice in connaction with this Securily Instrument shall not be deerved (0 -have been
given fo Lender until actually received by Lender. If any notice required by this Security'tnsrument is
also required under Applicable Law, the Applicable Law requirement will salisfy the coresponding
requirement under this Security instrument,

18, Governing Law, Severability; Rules of Construction, This Securily instrument saall
be governed by federal taw and the law of the jurisdiction in which the Properly is localed. All rights and
obligations contained in this Security Insturnent are subject fo any requirements and Himitations of
Applicable Law. Applicable Law might explicilly or implicitly aillow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
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in the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affact other provisions of this Security Instrument or the Note which can be
given effect without the condlicling provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding netter words or words of the ferninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c} the word "may” gives sole discretion without any obligation to
iake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrecnent.

18,  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited k., thosa beneficial inlerests transferred in a bond for deed, confract for deed, instaliment sales
contract or osc ow agreemaent, the inlent of which is the transfer of title by Borrower at a fulure date to a
purchaser.

If all or-any rart of the Properly or any [nterest in the Properly is sold or transferred (or if
Borrower is not @ rabiral person and a beneficial interest in Barrower is sold or transferred) without
Lender's prior writlenConsent, Lender may require immediate paymant in full of alt sums secured by this
Security Instrument. Howzve, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this Uplicn, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower nius! pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior fe the explratiop of this period, Lender may inveke any remedies permitted
by this Security Instrument without further nutice or demand on Borrower.

18,  Borrower's Right to Reinstelc- After Acceleration., If Bomower meels certain
conditions, Borrower shall have the right to hav.: enforcement of this Security Instrument discontinted at
any time prior to the earliest of: (a) five days betorz sile of the Properly pursuant {o Section 22 of this
Security Instrument; {(b)such other period as Appirable Law might specify for the termination of
Borrower's right 1o reinsiate; or {c} entty of a judgnwn’ enforcing this Security Instrument. Those
condiions are that Borrower: {g) pays Lender ali sums wiurie then would be due under this Security
Instrument and the Note as if no acceleration had ocourred; (b} cives any default of any other covenants
or agreaments; (c) pays all expenses incurred in enforcing inds Sezuiity Instrument, including, but not
fimited to. reasonable attorneys’ fees, property inspection and valuifion fess, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights urdsi this Security Instrument; and
{d} takes such action as Lender may reasonably require to assure that Lendar's interest in the Property
and rights under this Securily Instrument, and Borrower's obligation to pay ‘nes sums secured by this
Security Insfrument, shall continue unchanged unless as olherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses i one or more of the
following forms, as seleclted by Lender: (a)cash; (b} money order; (c)cerlified chack, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon aninsituiion whose
deposits are instred by a foderal agency, instrumentality or entity; or {d) Electronic Funds Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hersby slisli remain
fully effective as if no acceleration had cecurred.  However, this right to reinstate shall not apply i the
case of aceeleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the enlity {known as the "Loan Sepvicer) thai
collects Periodic Payments due under the Note and this Security Instrument and performs ether
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. ffthereis a
change of the Loan Servicer, Borrower will be given written nolice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Senvicer or be transferred io a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

~either Borrower nor Lender may commaeance, join, or be joinad fo any judicial action {as either
ars individiea! ditigant or the member of a class) that arises from the other party’s actions pursuant to this
Sesurity (ns'arment or that alieges that the other patly bas breached any provision of, or any duty owed
by reason #, is Security Instrument, untll such Borrower or Lender has notified the other parly (with
such notice given in compliance with the requirements of Section 15} of such alleged breach and
afforded the otherpa”y hersto a reasonable period after the giving of such nolice to take corrective
action. If Applicable’ Lzw provides a time period which must elapse before certain action can be taken,
that time perlod wil-oe deemed to be reasonable for purposes of this paragraph. The nolice of
acceleration and opporfulity to.cure given lo Borrower pursuant fo Sectioh 22 and the notlce of
acceleration given io Borrover pursuant {o Section 18 shall be deemed to satisfy the nolice and
opporiuntly to take corrective actiin piavisions of this Section 20.

21, Hazardous Substancas, As used in this Secfien 21: {a) “Hazardous Substances” are
those substances defined as toxic or hecardous substances, pollutants, or wasles by Environmental Law
and the following substances: gasoline, kuresene, other flammable or toxic petroleumn products, foxic
pesticides and herbicides, volatile solveli's, materials confaining asbestos or formaldehyde, and
radicactive materials; (b} "Environmental Law” maans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety ur environmental protection; (¢} “Environmental Cleanup”
includes any response action, remedial action, or romeval aclion, as defined in Environmental Law, and
{d) an “Environmental Gondition” means a condition uiri ¢2n cause, contribute to, or ofherwise trigger an
Envitorimental Cleanup.

Borrower shall not cause or permit the presence; 1se, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardcus-Substances, on or in the Property,
Borrower shall not do, nor allow anyone else {o do, anything affecting ihe Property (a) that Is in violation
of any Environmental Law, (b) which creates an Environmental Ccndi’jun, ar {c} which, due to the
presence, use, or release of a Hazardous Substance, creates a conditioi2hat adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are generally recorived to be appropriale to
normal residential uses and to maintenance of the Propery {including, but hot limited to, hazardous
substances in gonsumer products).

Borrower shall promptly give Lender written hotice of (a} any investigatior, cloim, demand,
lawsuit or other action by any govermnmenial or regulatory agency or private party invelvirg ¥a Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, © (b) any
Enviranmental Condition, including but not limited to, any spilling, leaking, discharge, releaseuriireat of
refease of any Hazardous Substance, and {¢} any condition caused by the presence, use or re2assof a
Hazardous Subsiance which adversely affects the value of the Property. If Borrower learns, or is notirded
by any govemnmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Botrower shall prompily take all
necessary remedial actions in accordance with Envirenmental Law. Nothing herein shall creale any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notics shall specHy: (z) the default; (b) the action required to cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice
may zsult in acceleration of the sums secured by this Security Instrument, foreclosure by
jucici=! proceeding and sale of the Property. The notice shall further inform Borrower of the right
o reirstate after acceleration and the right to assert in the foreclosure proceeding the non-
existenie ~f a default or any other defense of Borrower to acceleration and foreclosure, If the
default is riot Lured on or before the date specified in the notice, Lender at its oplion may require
immediate payine nt in full of all sums secured by this Security Instrument without further demand
and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasciable attorneys’ fees and costs of title evidence.

23, Release. (Uror.payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrumient. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Dectrily instrument, but only if the fee is paid to a third party for senvices
rendered and the charging of the fae i=.sermitted under Applicable Law.

24, Waiver of Homestoad. n accordance with Hincis law, the Borrower hereby releases
and waives all rights under and by virtud of (b2 lliinois hemestead exemption laws.

25, Placement of Collateral Fi siection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required iy Borower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to orolect Lender's interests in Bommower's collateral. This
insurance may, but need not, protect Borrower's interests, The coverage thal Lender purchases may hot
pay any claim that Borrower makes or any claim that{s made against Borrower in connection with the
collateral. Borrower may later cancel any insurance piichased by Lender, but only afler providing
Lender with evidence that Borrower has oblained Insurarce as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the coliateral, Brreower will be responsible for the costs of
that insurance, including interest and any ofher charges Lender miay impose in connection with the
placement of the insurance, until the effective date of the cancellaticn: or enpiration of the insurance. The
costs of the insurance may be added (o Borrower's tofal outstanding breiice or obligation. The costs of
the insurance may ba more than the cost of insurance Boirower may be chiz #2 obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and crvenants contained in
this Security instrument and in any Rider executed by Borrower and recorded witi &
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[Spare Balow This Line For Acknowledgment]

State of Hiinois‘-\\

County Q‘"’”LL

The foregoing instrument was atknowledged before me on M ““’1 Z’"“i 2l
i}ywé(:uﬁ 5{4‘0 Lay Bl u’—mj ﬁ“(ﬂ‘}{iv; \nec,{.«r-n
|
\
e (\7\\&
{Signature of priscn taking a;t{nowled%ment)
My Corhmission Evpiies on et

Origination € ssotiated Bank N.A.
NMLSR ID:
Originator: Edward Gurrie

NMLSR iD: 522638
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Loan #: XXX XX

FIXEDJADJUSTABLE RATE RIDER
{One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE R/0E RIDER is made this 27th day of May, 2022, and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
*Security Instrument”} of the saine dale given by the undersigned ("Borrower™} to secure Bomower's
Fixed/Adjustable Rate Note {the “Nite') to Associated Bank, N.A. (“Lender”} of the same date and
covering the property deseribed in the Scu ity Instrument and located at:

8812 § Homan Ave. Tvergreen Park, IL 60805
{Proj erly Address}

THE NOTE PROVIDES FOR A CHANGE nV PORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. “HZ NOTE LIMHS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE £Al: CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRQV/ER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants i nd agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.375%. The Note al=o »ovides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJISTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate § will pay will change to an adjustable Interest rate on the firs: day of

June, 2029, and the adjustable interest rate | will pay may change on that day every 12th month
therzalter. The date on which my initial fixed Interest rate changes to an adjustable inlerest rate, and each
tata:

date on which my adjustable interest rate could change, is calied a *Change Date.”
| lni; _[_ lnniala;
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Beginning with the first Change Dalg, my adjustable interest rate will be based on an Index thatis
calculated and provided to the general public by an administrator (the "Administrator”). The “Index” is the
weekly average vield on United States Treasury securities adiusied 1o a constant maturify of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index valus
available as of the date 45 days before each Change Date is cafled the *Current Index,” provided that if
the Cairent Index is less than zero, then the Current Index will be deemed lo be zero for purposes of
calculating my interest rate.

fitbu Index is no longer avaitable, it will be replaced in accordance with Section 4(G) below.

{c) t=lculation of Changes

Before sann Change Date, the Note Holder will calculate my new interest rate by adding TWQO
AND 75011000 percontage points (2,750%:) {the "Margin®) to the Cumrent index. The Margin may change if
the index is replaceC Ly the Note Holder in accordance with Seclion 4{G)(2) below. The Note Holder will
then round the resulf of the biargin plus the Current index to the nearest one-gighth of cne percentage
point {0.125%). Subject o the limits stated in Section 4(D} below, this rounded amount will be my naw
interest rate untit the next Change Dats,

The Note Holder will then <datermine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | ars e4racted {0 owe at the Change Date in full on the Maturily Date at
my new interast rate in substantfially equsl payments. The result of this calculation will be the new
amont of my monthly payment.

™ Limits on Interest Rate Changrs

The interest rate | am required to pay at the tirst Change Date will not be greater than 8.375% or
less than 2.750%. Thereafiar, my adjustable interest rite will never be increased or decreased on any
single Change Date by more than two percentage poiris from the rate of interest | have been paying for
the preceding 12 months. My Interest rate will never be greuie: than 8,.375% or less than 2.750%.

{E} Effective Date of Changes

My new interest rate will become effective on each Chage Date. Ewill pay the amount of my new
monthly payment beglinning on the first monthly payment date afier Zite Change Date until the amount of
my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a nofice of any changes iw'my initial fxed interest rate
to an adjustable interest rate and of any changes In my adjustabie interest rels-before the effective date
of any ¢hange. The notice will include the amount of my monthly payment, any iriarmation required by
law fo be given o me and also the tifle and telephone number of a person who witanswer any question |
may have regarding the notice.

{G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the fullowing events
(each, a "Replacement Event’) oceur: {i) the Administrator has permanently or indefinitin s'opped
providing the [ndex o the general public; or {ii) the Administrator or is regulator issues an officlal wublic
staternent that the Index is no longer reliable or representative.

If a Replacement Event oceurs, the Note Holder will select a new index {the "Replacement Index")
and may also select a new margin {the "Replacement Margin™}, as follows:

(1} i & replacement index has been selectad or recommended for use In consumer products,
including residential adjustable-rate morigages, by the Board of Govemnors githe Feder !5
[0

JINTRNR IR

R TRDR *
MULTISTATE FIXEDIADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX

wGingle FamfywsFannle Mae Uniform Instrument Form 3182 1701 (rov. 220§
Mottgage Cadencs Docuiment Conter © 2212 02/20 {Page 2 of 4}




2215441097 Page: 18 of 20

UNOFFICIAL COPY

Reserve System, the Federal Reserve Bank of New York, of a commitlee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement index.

{2} f a replagement index has not been selected or recommended for use in consumer
products under Section (3)(1) at the time of a Replacement Event, the Note Holder will make
a reasonable, good faith effori to select a Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
‘oz cost of the loan, takdng into account the historical performance of the Index and the
deriacement Index,

The Reptatament Index and Replacement Margin, if any, wili be operative immediatsly upon a
Replacement Ever avd will be used to determine my interest rate and monthly payments on Change
Dates that are more'than 45 days after a Replacement Event. The index and Margin could be replaced
more than once duving the term of my Note, but only # another Replacemeni Event ccocurs. After a
Replacement Event, all rererness to the "index” and “Margin® will be deemed to be references to the
‘Replacement index” and "Rezacement Margin.”

The Note Holder wifl also/give me nofice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable faw and regulation.

B. TRANSFER OF THE PROPERTY LJP'A BENEFICIAL INTEREST IN BORROWER

1. Untit Barrower’s Initial fixed intercst rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 13 of the Security Instrument shail read as follows:

Transfer of the Property or a Benetizial Interest in Borrower, As used in this

Section 18, “Inferest in the Property” means ‘any legal or beneficial interest in the

Properiy, including, but nof limited to, those beneficia! niterests transferred in a bord for

deed, confract for deed, instaliment sales contract or/escrow agreement, the infent of

which Is the transfer of titte by Borrower at a fufure date to a nuchaser,

it alt or any part of the Property or any Inferes: in te Property is sold or
transferrad (or If Borrower is not a natural person and a benefizelinlerest in Borrower is

sold or transferred) withoui Lender's prior written consent, Lendesmeyrequire immediate

payment in full of all sums secured by this Security Instrument. Howavir this option shall

not be exercised by Lender i such exercise is prohibited by Applicable Law

i Lender exercises this option, Lender shall give Borrower notice 2 acceleration.

The notice shall provids a period of not Jess than 30 days from the date the nolice is

given in accordance with Section 15 within which Borrower must pay all sums sscud by

this Security Instrument. If Borrawer fails to pay these sums prior (o the expirationrof s

period, Lender may invoke any remedies permitied by this Security Instrument withiot

further notice or demand on Borrower,

2 When Borrower's initial fixed interest rate changes to an adjustable interest rate.under
the ferms stated In Section A above, Uniform Covenant 18 of the Securily Instrument described in Section
B1 shove chall then cease {o be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used indhis
initials:
; y
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Section 18, "Interest in the Property” means any legal or beneficial interest in the
Properly, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of

which Is the transfer of title by Borrower at a future date to a purchaser,

if all or any part of the Property or any Interest in the Property is sold or
transferrad {or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require immediate
peyment in full of all sums secured by this Security Instrument, However, this option shall
1ot Je exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shril pat exercise this oplion i (a}) Borrower causes to be submitted fo Lender
informs wor. fequired by Lender fo evaluate the infended fransferee as if a new loan were
being mare ‘o the transferee; and (b) Lender reasonably determines that Lender's
security willag, be impalred by the loan assumption and that the risk of a breach of any

covenant orayreement in this Security Instrument is accepiabie to Lender.

To the extant permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require the
transferee fo sign an assunption agreement that is acceptable to Lender and that
obligates the fransferes to.kenn all the promises and agreements made in the Note and
i this Security instrument. Bomovar will continue 1o be obligated under the Note and this

Security Instrument unless Lencer saliases Borrower in writing.

if Lender exercises the oplicn to require immediate payment in full, Lender shal}
give Borrower notice of acceleration. Thr'nutice shall provide a perlod of not less than 30
days from the date the nolice is given In accordance with Section 15 within which
Borrower must pay all sums secured by this Bucurily Instrument. If Borrower fails to pay
these sums prior to the expiration of this purod, Lender may invoke any remedies

permitted by this Security Instrument without furthe! notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agreas 10.ho terms and covenants contained in this

Fixed/Adjustable Rate Rider.

M ey VUL h)s{;)'\fpwuﬂmu

~ Borrowef - Scott Siubowski Barrower - Molly j@éﬁ.m

Origination Company: Associated Bank N.A.
NMLSR ID: 442791

Originator; Edward Currie
NMLSR iD: 523838

|
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LEGAL DESCRIPTION

LOT 8 (EXCEPT THE NORTH 31.24 FEET THEREOF) AND ALL OF LOT 9, IN WiEGEL &
KILGALLEN'S RESUBDIVISION OF LOT 16 (EXCEPT THE SOUTH 7-1/2 FEET THEREOF) ALL OF
LOTS 17 TO 22 AND THE SOUTH 1/2 OF LOT 23, IN BLOCK 12, IN HOMESTEAD ADDITION TO
WASHINGTON HEIGHTS SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 11, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

Addresscommonly known as:
9812 S Hednai Ave
Evergreen Paik, (1. 60805

PIN#: 24-11-211-116-0000



